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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2021 for Pepperminds Danmark ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 15. juli 2022
Copenhagen, 15 July 2022

Direktion:
Executive Board

Dorus van Zutphen

Today the Executive Board have discussed and
approved the Annual Report of Pepperminds
Danmark ApS for the financial year 1 January -
31 December 2021.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January - 31
December 2021.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

| recommend the Annual Report be approved at
the Annual General Meeting.
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DEN UAFHZANGIGE REVISORS ERKLZARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Pepperminds Danmark ApS

Afkraeftende konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Pepperminds Danmark ApS for regn-
skabsaret 1. januar - 31. december 2021, der
omfatter resultatopgerelse, balance, egenkapi-
talopgerelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet som fglge af betyde-
ligheden af de forhold, der er beskrevet i
afsnittet "Grundlag for afkraeftende konklusion”,
ikke giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31.
december 2021 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2021 i overensstemmelse med arsregn-
skabsloven.

Grundlag for afkraftende konklusion

Ledelsen har aflagt arsregnskabet under
forudsaetning af fortsat drift. Af note 8 i
arsregnskabet er det en forudseaetning for
selskabets fortsatte drift, at der tilferes ny
kapital i takt med finansieringsbehovet, for at
afvikle geeld til det offentlige samt opretholde
driften af selskabet.

Selskabets ledelse har i den forbindelse haft en
reekke forhandlinger med koncernen for at sikre
likviditeten. Disse forhandlinger har indtil nu
ikke givet et positivt resultat og likviditeten er
saledes ikke sikret i laengere tid fremover.

Arsregnskabet burde i overensstemmelse med
arsregnskabsloven ikke have vaeret udarbejdet
under hensyntagen til fortsat drift, og indregning
og maling af selskabets aktiver og forpligtelser
burde have varet aendret i overensstemmelse
hermed. Det har ikke vaeret muligt at opggre
indvirkningen heraf pa arsregnskabet.

To the Shareholder of Pepperminds Danmark
ApS

Adverse Conclusion

We have performed an extended review of the
Financial Statements of Pepperminds Danmark
ApS for the financial year 1 January - 31
December 2021, which comprise income
statement, Balance Sheet, statement of changes
in equity and notes, including a summary of
significant accounting policies. The Financial
Statements are prepared under the Danish
Financial Statements Act.

Based on the work performed and due to the im-
portance of the matters described in the "Basis
for Adverse Conclusion” paragraph, it is our con-
clusion that the Financial Statements do not give
a true and fair view of the Company's financial
position at 31 December 2021 and of the results
of the Company's operations for the financial
yvear 1 January - 31 December 2021 in
accordance with the Danish Financial Statements
Act.

Basis for Adverse Conclusion

Management has presented the Financial
Statements on the assumption of going concern.
Of note 8 in the Financial Statements, it is an
assumption for the Company’s going concern
that additional capital is contributed
concurrently with the financing requirement in
order to pay debts to public authorities and
retain the operation of the Company.

In this connection, Management of the Company
has had various negotiations with the Group to
secure the liquidity. Until now, these
negotiations have not provided a positive result
and the liquidity is thus not secured for a long
time ahead.

In accordance with the Danish Financial
Statements Act, the Financial Statements should
have been prepared in consideration of going
concern, and recognition and measurement of
the Company’s assets and liabilities should have
been changed in accordance with this. It has not
been possible to determine the effect hereof in
the Financial Statements.
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DEN UAFHZANGIGE REVISORS ERKLZARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erklaeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifalge
disse standarder og krav er naermere beskrevet i
afsnittet ”Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uafhangige
af  selskabet i  overensstemmelse med
internationale etiske regler for revisorer (IESBA’s
etiske regler) og de yderligere krav, der er
geldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til
disse regler og krav. Det er vores opfattelse, at
det opnaede bevis er tilstrackkeligt og egnet som
grundlag for vores afkraftende konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlagger og
udferer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om ars-
regnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik pa
at opna yderligere sikkerhed for vores
konklusion.

We conducted our extended review in
accordance with the Danish Business Authority's
Assurance Standard for Small Enterprises and
FSR - Danish Auditors’ standard on extended
review of Financial Statements prepared in
accordance with the Danish Financial Statements
Act. Our responsibilities under those standards
and requirements are further described in the
"Auditor's Responsibilities for the Extended
Review of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our adverse conclusion.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Extended
Review of the Financial Statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures in order to obtain
limited assurance for our conclusion on the Fi-
nancial Statements and in addition perform
specifically required supplementary procedures
to obtain further assurance for our conclusion.
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DEN UAFHZANGIGE REVISORS ERKLZARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespargsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kraevede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at lase ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Som det fremgar af afsnittet ”Grundlag for
afkraeftende konklusion”, er vores konklusion om
arsregnskabet modificeret som folge af [indsaet
arsagen]. | forbindelse med vores gennemlaesning
af ledelsesberetningen har vi konstateret, at le-
delsesberetningen af samme  arsag er
fejlbehaeftet, idet den ikke indeholder
oplysninger om dette forhold.

An extended review comprises procedures that
primarily consist of making inquiries of Manage-
ment and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the Financial Statements.

Statement on the Management Commentary
Management is responsible for the Management
Commentary.

Our conclusion on the Financial Statements does
not cover the Management Commentary, and we
do not express any form of assurance conclusion
thereon.

In connection with our extended review of the
Financial Statements, our responsibility is to
read the Management Commentary and, in doing
so, consider whether the Management Commen-
tary is materially inconsistent with the Financial
Statements or our knowledge obtained during
the extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management Commentary provides
the information required under the Danish
Financial Statements Act.

As described in the Basis for Adverse Conclusion,
our conclusion on the Financial Statements is
modified due to [indsaet drsagen]. In connection
with our reading of the Management Commenta-
ry we have found that for the same reason the
Management Commentary is faulty, as it does
not contain any information about this issue.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter
Selskabets vaesentligste aktiviteter er radgivning
inden for markedsanalyse og kommunikation.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopggrelse for 2021 udviser et
underskud pa t.DKK 784.

Selskabets egenkapital er negativ med et belagb
pa t.DKK 3.789

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Forventninger til fremtiden

Vi forventer en negativ pavirkning af selskabets
drift som felge af COVID-19 virussen, der direkte
pavirker selskabets omsaetning og likviditet.
Dette som folge af at selskabet har vaeret
pavirket af nedlukninger Danmark har haft.

Selskabets fortsatte drift afhaenger af, at
selskabets personaleresurser fortsat tilpasses den
nuvaerende situation, og at de af regeringen
bebudet hjaelpepakker til erhvervslivet tilfgrer
den nedvendige likviditet. Ledelse oplyser, at
selskabet for nuvaerende arbejder pa at sikre den

nedvendige likviditet til at driften kan
gennemfares.
Ledelsen har derfor valgt at udarbejde

arsrapporten under forudsaetning af fortsat drift.

Principal activities
The principal activities comprise consultancy
within market analysis and communication.

Development in activities and financial and
economic position

The company’s income statement for 2021 shows
a loss of DKK ('000) 784.

The company's equity is negative by an amount
of DKK ('000) 3,789.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company'’s financial position.

Future expectations

We expect an impact from the COVID-19 virus
which will affect the company's revenue and
liquidity directly. This is due to the fact that the
company has been affected by the lockdowns
Denmark has had.

The company's continued operations will be
dependent on an continuing adjustment of its
staff resources to the present situation, and that
the aid packages announced by the Government
to the business community will provide the
liquidity required. Management states that the
company at the moment is working on securing
the liquidity required for the operations.

Management has therefore chosen to prepare the
annual report on the assumption of going
concern.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE.........ccciiiiiiiiii

GROSS PROFIT

Personaleomkostninger.......cvvvveiiiiiiiiiiiiiiiieeeninneeenns

Staff costs

Af- 08 NedsKriVNINGer....covviiiiiiiiiiiii it ieeeiieeeaenns

Depreciation, amortisation and impairment

DRIFTSRESULTAT ...oviiiiiiiiiiiiiiinnne

OPERATING LOSS

Andre finansielle indtaegter.......oovviiiiiiiiiiiiiiiiiiiinnn,

Other financial income

Andre finansielle omkostninger.......cccovvvviiiiiiiiiieninnnnn,

Other financial expenses

RESULTAT FOR SKAT.....cviiiiiiiiiiiiiiiiiiniins

LOSS BEFORE TAX

Skat af Arets resUltat.....eeeeeeireiieiieieeineeeneenneenneanees

Tax on profit/loss for the year

ARETS RESULTAT ..ceuiiniiiiiieeii et eeie e e

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat...oooeeeeiiiiiiiiiiiiiiiiiiii i

Retained earnings

Note 2021
kr.

DKK

9.364.206

1 -10.157.157

-100.518

-893.469

24.606

-30.857

-899.720

2 194.846

-704.874

-704.874

-704.874

10

2020

kr.

DKK
10.820.453

-10.765.919

-58.409

-3.875

0

-117.871

-121.746

4.093

-117.653

-117.653

-117.653
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER Note 2021 2020

ASSETS kr. kr.
DKK DKK

Andre anlaeg, driftsmateriel og inventar.........cccccevvveennne.n. 74.559 122.272

Other plant, machinery, tools and equipment

Materielle anlaegsaktiver...........ccooiiiiiiiiiiiiiiiiiiiiiien, 3 74.559 122.272

Property, plant and equipment

Lejedepositum og andre tilgodehavender............cccccovveeeen.. 400.028 362.334

Rent deposit and other receivables

Finansielle anlaegsaktiver.........c.cccoviiiiiiiiiiiiiiiiiiiinennns 4 400.028 362.334

Financial non-current assets

ANLAEGSAKTIVER ..ottt 474.587 484.606

NON-CURRENT ASSETS

Tilgodehavender fra salg og tjenesteydelser..........cccccuu...... 206.345 714.282

Trade receivables

Udskudte skatteaktiver.......ccoovvviiiiiiiiiiiiiiiiiiiiiiiiinn, 720.744 525.898

Deferred tax assets

Tilgodehavende selskabsskat........coeeviiiiiiieiiiiiiinniiennnnnn. 38.000 0

Corporation tax receivable

Periodeafgraansningsposter......ccovviiiiiiiiiiiiiiiinieenininneennn. 55.073 185.418

Prepayments and accrued income

Tilgodehavender.........cocvviiiiiiiiiiiiiiiiiei e eeeeneenens 5 1.020.162 1.425.598

Receivables

Likvide beholdninger.........ccceiiiiiiiiiiiiiiiiiiiiniiiceiieeenns 783.616 3.068.711

Cash and cash equivalents

OMSZETNINGSAKTIVER......eeiiiiiii i eei e 1.803.778 4.494.309

CURRENT ASSETS

AKTIVER ... e 2,278.365 4.978.915

ASSETS
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Note

Selskabskapital ...ooeeeeieiiiiiiriiiiiiii i
Share capital

Dagsveerdireserve for valutaomregning af udenlandske

L= 1= [ o

Overfart resultalt..coooeeeeiiiiiiiiiiii it ieeeeeeeees
Retained profit

EGENKAPIT AL ..ttt eitiieeeeeeeeenannnnnaaans
EQUITY

Andre hensatte forpligtelser......ovvviiiiiiiiiiiiiiiiiiiiiiiiiieee,
Other provisions for liabilities

HENSATTE FORPLIGTELSER......cccciiiiiiiiiiiiiiiiiiiiieinens
PROVISIONS

Vi Ta (=] - £ <] Ua R PP

Other liabilities

Langfristede gaeldsforpligtelser...........cccovvviiiiiiiiiiiinna.. 6
Non-current liabilities

Leverandgrer af varer og tjenesteydelser........c...ccevvvivennennn.
Trade payables

Geeld, tilknyttede virksomheder.......cccovviiiiiiiiiiiiiiininnnenn.
Payables to group enterprises

ANden Gald...cuviiii i e
Other liabilities

Kortfristede geeldsforpligtelser........c...ccovvviiiiiiiiiiininnnnn.

Current liabilities

GALDSFORPLIGTELSER.......ccoiiiiiiiiiiiiii
LIABILITIES

PASSIVER.... ..o
EQUITY AND LIABILITIES

Eventualposter mv. 7
Contingencies, etc.

Usikkerhed ved going concern 8
Uncertainty with respect to going concern

Koncernregnskab 9
Consolidated Financial Statements

2021
kr.

DKK
80.000

478.731

-4.347.642

-3.788.911

622.749

622.749

1.646.206

1.646.206

399.617

970.837

2.427.867

3.798.321

5.444.527

2.278.365

12

2020
kr.

DKK
80.000

473.145

-3.642.767

-3.089.622

732.096

732.096

1.706.084

1.706.084

653.557

1.716.230

3.260.570

5.630.357

7.336.441

4.978.915
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EGENKAPITALOPGO@RELSE
EQUITY

Egenkapital 1. januar 2021.......cvvvniiiiiiniineennnnnn.
Equity at 1 January 2021

Forslag til resultatdisponering.........cccocevvviviinnnnenn.
Proposed profit allocation

Bevaeg. dagsveerdireserver

Change fair value reserves

Arets vaerdiregulering.........coveeeiviininiiiieineinennn.
Value adjustments in the year

Egenkapital 31. december 2021...........c..cecveeneen
Equity at 31 December 2021

13
Dagsveerdi-
reserve for
valutaomreg-
ning af uden-
Selskabs- landske Overfort
kapital enheder resultat I alt
Share capital Retained Total
profit

80.000 473.145 -3.642.768 -3.089.623

-704.874  -704.874

5.586 5.586

80.000 478.731 -4.347.642 -3.788.911
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal personer beskaeftiget i gennemsnit:

Average number of employees

LON 08 GAGEN . uuuuereereeeeeeeeeeeeeerreeseeesassossnnnnnnnnns

Wages and salaries

T 11 (o] 1<) S

Pensions

Andre omkostninger til social Sikring............c.c.couvee.

Social security costs

Andre personaleomkostninger........ccvevveiieeeenennnnns

Other staff costs

Skat af arets resultat
Tax on profit/loss for the year

Regulering af udskudt skat.........ccevvviiieiiiiinnnnne.n.

Adjustment of deferred tax

Materielle anlasgsaktiver
Property, plant and equipment

Kostpris 1. januar 20271.....cccoiiiiiiieiiiiiinneeienainneenns

Cost at 1 January 2021

TilGaANG e e i i e e

Additions

Disposals

Kostpris 31. december 2021..........ccccvviivvennnenn..

Cost at 31 December 2021

Af- og nedskrivninger 1. januar 2021......................
Depreciation and impairment losses at 1 January 2021
Tilbagefarsel af afskrivninger pa afhandede aktiver

Reversal of depreciation of assets disposed of

NedsKrivRing. ..o eeireeeeeeenneeens

Impairment losses

Arets afsKrivninger........ccvuvieiiiiiiiieiieeeeann,

Depreciation for the year

Af- og nedskrivninger 31. december 2021

Depreciation and impairment losses at 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021

Carrying amount at 31 December 2021

30

8.987.062

189.993

255.385

724.717

10.157.157

-194.846

-194.846
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Note

1
28
9.797.730
193.045
227.698
547.446
10.765.919

2
-4.093
-4.093

3

Andre anleeg,

driftsmateriel og

inventar
Other plant,

machinery, tools
and equipment

722.746

52.805

-262.699

512.852

600.474

-262.700

71.021

29.498

438.293

74.559
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NOTER
NOTES

Materielle anlaegsaktiver (fortsat)
Tangible fixed assets (continued)

Finansielle anlagsaktiver
Financial non-current assets

Kostpris 1. januar 20271.....cceveiiiiirriiineeirennnneeeeennnnns

Cost at 1 January 2021

Disposals

Kostpris 31. december 2021..........coevviiiiiiiiiiinnnnnnn.

Cost at 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021...............

Carrying amount at 31 December 2021

Tilgodehavender med forfald senere end et ar
Receivables falling due after more than one year

Udskudt skatteaktiv (Deferred tax assets)......ccoeeveeeennnn

Langfristede geeldsforpligtelser
Long-term liabilities
31/12 2021
geeldi alt
31/12 2021
total
liabilities

Anden ga@ld.....covviiiiiiiiiiiiiiiiiiiiiie e 2.512.896
Other liabilities

2.512.896
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Note

3

4
Lejedepositum og
andre
tilgodehavender
Rent deposit and
other receivables
.......................... 362.334
.......................... 157.694
.......................... -120.000
.......................... 400.028
.......................... 400.028
2021 2020
kr. kr.
DKK DKK

5
..... 638.802 525.898
638.802 525.898

6
Afdrag Restgaeld 31/12 2020
naste ar efter 5 ar geeld i alt
Debt 31/12 2020
Repayment outstanding total
next year after 5 years liabilities
866.690 0 1.706.084
866.690 0 1.706.084
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NOTER
NOTES
Note
Eventualposter mv. 7
Contingencies, etc.
Eventualforpligtelser
Contingent liabilities
Lejeforpligtelser bestar af huslejeforpligtelser med i alt TDKK 347.
Rental liabilities include tenancy commitments of a total amount of DKK (‘'000) 347.
Verserende retssag
Pending lawsuit
Selskabet er involveret i en verserende retssag, hvor modparten har nedlagt pdstand om
tilbagebetaling af et belgb pa 500 t.kr..
Der er usikkerhed forbundet med retssagens udfald, men selskabets ledelse forventer, at
selskabet ikke lider et tab.
The company is involved in a pending lawsuit in which the counterparty has filed a claim for repayment of an
amount of DKK ('000) 500.
There is uncertainty associated with the outcome of the lawsuit, but the company's management expects the
company not to suffer a loss.
Usikkerhed ved going concern 8

Uncertainty with respect to going concern

Selskabet har i regnskabsaret 2020 og 2021 som falge af COVID19 virussen, og delvist
nedlukning af Danmark, oplevet en omsaetningsnedgang. Som faglge heraf har selskabet
optaget moms og covid lan, som skal tilbagebetales i 2022.

Selskabet har pa nuvaerende tidspunkt ikke den fornadne likviditet til at afvikle denne gaeld,
samt til at understgtte driften i 2022, hvilket er en forudsaetning for going concern.

Selskabets ledelse har tilkendegivet, at selskabet arbejder pa at stille den ngdvendige
likviditeten til radighed, for at afvikle gaelden og driften.

Selskabets arsrapport er derfor aflagt med fortsat drift for gje.

Selskabets har endvidere tabt sin selskabskapital, og selskabets ledelse har oplyst at denne
reetableres via fremtidig drift.

The company saw in the financial year 2020 and 2021, because of the COVID19 virus and the partial close-down of
Denmark, a decrease in revenue. As a result of this, the company have taken out VAT and Covid loans, whch are to
be repaid in 2022

The company does not currently have the necessary cash position to settle this debt, and to finance the operation
for 2022, which is a condition to be going concern . The company's Management has indicated that it is working on
providing the liquidity required for its operations.

The company'’s Annual Report is therefore presented on a going concern basis.

Moreover, the company has lost its share capital, and the management have announce that the Share capital will be
re-established during future profit.
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NOTER
NOTES

Note

Koncernregnskab 9
Consolidated Financial Statements

Selskabet indgar i koncernregnskabet for Pepperminds International BV, Oerkapkade 1B, 2031

EN Haarlem, Holland.

The company is included in the consolidated financial statements of Pepperminds International BV, Oerkapkade 1B,
2031 EN Haarlem, Holland.

Saerlige poster 10
Special items

Kompensation fra hjaelpepakker
Subsidy from financial support packages

2021 2020

kr. kr.

DKK DKK

LanKompPensation......veerereiiriiiiiieiiieererineeeeeennnneeenes -95.755 1.788.451
Wage compensation

Kompensation for faste omkostninger.......ccccovvvviiviiinnnnenn.. 0 330.117

Subsidy for fixed costs

-95.755 2.118.568
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Pepperminds Danmark ApS for
2021 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B med tilvalg af reg-
ler fra regnskabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af serviceydelser
indregnes i resultatopggrelsen, safremt ydelse er
leveret til keber og har fundet sted inden arets
udgang og safremt indtaegten kan opgeres pa-
lideligt. Nettoomsaetning indregnes ekskl. moms
og afgifter og med fradrag af rabatter i for-
bindelse med salget.

Nettoomsaetningen indregnes ekskl. moms og
med fradrag af de afgifter og rabatter, der kan
henfares til salget.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter.

Direkte omkostninger
Direkte omkostninger omfatter omkostninger, der
afholdes for at opna arets nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, leasingomkostninger
mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.
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The Annual Report of Pepperminds Danmark ApS
for 2021 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class B and cer-
tain provisions applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.

INCOME STATEMENT

Net revenue

Net revenue from sale of services is recognised in
the Income Statement if delivery to purchaser
has taken place before the end of the year and if
the income can be measured reliably. Net
revenue is recognised exclusive of VAT, duties
and less discounts related to the sale.

Net revenue is recognised exclusive of VAT and
less duties and discounts related to the sale.

Other operating income
Other operating income includes items of a
secondary nature in relation to the Group’s and
the Company’s activities.

Direct costs
Direct costs comprise costs incurred to achieve
the net revenue for the year.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Staff costs

Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security, etc. to the company’s
employees. Repayments from public authorities
are deducted from staff costs.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedregrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtggrelse under a-
contoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedragrer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

BALANCEN

Materielle anlaegsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger. Der afskrives ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
den skgnnede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug. For egenfremstillede aktiver
omfatter kostprisen omkostninger til materialer,
komponenter, underleverandgrer, direkte lonfor-
brug samt indirekte produktionsomkostninger.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plant, fixtures and equipment

Fortjeneste eller tab ved salg af materielle
anlagsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.
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Financial income and expenses

Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from investments in
financial assets, debt and transactions in foreign
currencies, amortisation of financial assets and
liabilities as well as charges and allowances
under the tax-on-account scheme, etc. Financial
income and expenses are recognised in the
income statement by the amounts that relate to
the financial year.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.

BALANCE SHEET

Tangible fixed assets

Other plant, fixtures and equipment are
measured at cost less accumulated depreciation
and impairment losses. Land is not depreciated.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used. As regards self-manufactured assets,
the cost price includes cost of materials,
components, subcontractors, direct payroll and
indirect production costs.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restvaerdi
Useful life Residual value

3-5ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle anleegsaktiver

Deposita omfatter huslejedeposita, som ind-
regnes og males til kostpris. Der afskrives ikke pa
deposita.

Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af materielle an-
laegsaktiver samt finansielle anlaegsaktiver, der
ikke males til dagsvaerdi, vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsveerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imede-
gaelse af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Andre hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser, tab pa igang-
vaerende arbejder, omstruktureringer mv. samt
udskudt skat.

Garantiforpligtelser omfatter forpligtelser til ud-
bedring af arbejder inden for garantiperioden pa
1-5 ar. De hensatte forpligtelser males og ind-
regnes pa baggrund af erfaringerne med garanti-
arbejder.

Nar det er sandsynligt, at de totale omkostninger
vil overstige de totale indtaegter pa et igang-
verende arbejde for fremmed regning,
hensaettes det samlede tab, der ma paregnes pa
entreprisen.  Hensaettelsen indregnes som
omkostning under produktionsomkostninger.
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Financial non-current assets
Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.

Impairment of fixed assets

The carrying amount of tangible assets and fixed
asset investments, which are not measured at
fair value, are assessed on an annual basis for
indications of impairment other than that
reflected by amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the recoverable
amount is lower than the carrying amount, the
assets are written down to the lower amount.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Other provisions for liabilities

Other provisions for liabilities include the
expected cost of warranty commitments, loss on
work in progress, restructuring etc. and deferred
tax.

Warranty commitments include liabilities for
improvement of work within the warranty period
of 1 to 5 years. The provision for liabilities is
measured and recognised on the basis of
experience with warranty work.

When it is likely that the total costs will exceed
the total income on the contract work in pro-
gress, a provision is made for the total loss that
is anticipated for the contract. The provision is
recognised as a cost under production costs.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlest som aktuel
skat. Zndring i udskudt skat som folge af
aendringer i skattesatser indregnes i
resultatopggrelsen bortset fra poster, der feres
direkte pa egenkapitalen.

Gealdsforpligtelser

Finansielle forpligtelser indregnes ved lan-
optagelse til det modtagne provenu med fradrag
af afholdte laneomkostninger. | efterfalgende
perioder males de finansielle forpligtelser til
amortiseret  kostpris  svarende til  den
kapitaliserede veaerdi ved anvendelse af den
effektive rente, saledes at forskellen mellem pro-
venuet og den nominelle vaerdi indregnes i resul-
tatopgarelsen over laneperioden.

Amortiseret kostpris for kortfristede gaeldsfor-
pligtelser svarer normalt til nominel veerdi.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received
less borrowing costs. In subsequent periods, the
financial liabilities are measured at amortised
cost equal to the capitalised value when using
the effective interest, the difference between
the proceeds and the nominal value being recog-
nised in the income statement over the term of
loan.

Amortised cost of current liabilities usually
corresponds to nominal value.



