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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 3t.
december 2019 for Lacoste Denmark ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2019 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2019.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegerelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 3. juli 2020
Copenhagen, 3 July 2020

Direktion:
Board of Executives

P

€

Today the Board of Executives have discussed
and approved the Annual Report of Lacoste
Denmark ApS for the financial year 1 January -
31 December 2019.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Companys financial
position at 31 December 2019 and of the results
of the Company's operations for the financial
vear 1 January - 31 December 2019.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the Review.

We recommend the Annual Report be approved
at the Annual General Meeting.

N

GuillyfﬂgMarie % de Blic Marcus Meyer  “\[
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DEN UAFH/ANGIGE REVISORS ERKLAERING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT
Til kapitalejeren i Lacoste Denmark ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Lacoste Denmark ApS for regnskabsar-
et 1. januar - 31. december 2019, der omfatter
resultatopgerelse, balance og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2019 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. januar - 31. december 2019 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erkleeringsstandard for sma virksomheder og FSR
- danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vores ansvar ifelge
disse standarder og krav er na@rmere beskrevet i
afsnittet ”Revisars ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uafhaengige
af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til
disse regler og krav. Det er vores opfattelse, at
det opnaede bevis er tilstrakkeligt og egnet som
grundlag for vores konktusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med Aarsregnskabstoven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et &rsregnskab uden vaesentlig fejt-
information, uanset om denne  skyldes
besvigelser eller fejl.

To the Shareholder of Lacoste Denmark ApS

Conclusion

We have performed an extended review of the
Financial Statements of Lacoste Denmark ApS
for the financial year 1 January - 31 December
2019, which comprise income statement,
balance sheet and notes, including a summary of
significant accounting policies. The Financial
Statements are prepared under the Danish
Financial Statements Act.

Based on the work performed in our opinion, the
Financial Statements give a true and fair view of
the Company's financial position at 31 December
2019 and of the results of the Companys
operations for the financial year 1 January - 31
December 2019 in accordance with the Danish
Financial Statements Act.

Basis for Conclusion

We conducted our extended review in
accordance with the Danish Business Authority’s
Assurance Standard for Small Enterprises and
FSR - Danish Auditors’ standard on extended
review of Financial Statements prepared in
accordance with the Danish Financial Statements
Act. Our responsibilities under those standards
and requirements are further described in the
“Auditor's Responsibilities for the Extended
Review of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these rules
and requirements. We believe that the evidence
we have obtained is sufficient and appropriate
to provide a basis for our conclusion.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.

(el
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DEN UAFH/ENGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af arsregnskabet er tedelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedragrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraever, at vi planlaegger og
udferer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om ars-
regnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik pa
at opna yderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespargsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i
virksomheden, analytiske handlinger og de
specifikt kravede supplerende handlinger samt
vurdering af det opnaede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
tedelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pa anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Extended
Review of the Financial Statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures in order to obtain
{imited assurance for our conclusion on the Fi-
nancial Statements and in addition perform
specifically required supplementary procedures
to obtain further assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making inquiries of Manage-
ment and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures
as well as evaluation of the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit, and accordingly, we do not express an
audit opinion on the Financial Statements.

Statement on the Management'’s Review
Management is responsible for the Manage-
ment’s Review.

Our conclusion on the Financial Statements does
not cover the Management’s Review, and we do
not express any form of assurance conclusion
thereon.

in connection with our extended review of the
Financial Statements, our responsibility is to
read the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially inconsistent with the Financial State-
ments or our knowledge obtained during the
extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider

whether the Management’s Review provides the
information required under the Danish Financial

Statements Act.
(el
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DEN UAFH.ENGIGE REVISORS ERKLARING OM UDVIDET GENNEMGANG

THE INDEPENDENT AUDITQR'S REPORT

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kebenhavn, den 3. juli 2020
Copenhagen, 3 July 2020

BDO Statsautoriseret revisionsaktieselskab
CVR-nr. 2022 26 70

Kim K. Sgrensen
Statsautoriseret revisor
State Autharised Public Accountant

MNE-nr. mne34483
MNE no.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement in the Management’s Review.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vasentligste aktiviteter
Selskabets aktiviteter bestar af detailthandel

indenfor tejbranchen.
Udviklingen i aktiviteter og skonomiske forhold

Resultatopgerelsen for tiden 01.01.19 - 31.12.19
udviser et resultat pa DKK 1.397.725 Balancen
viser en egenkapital pd DKK 6.123.618,

Ledelsen finder arets resultat tilfredsstillende.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Den verserende krise pa grund af Covid-19 har
medfort, at atle detailbutikker ved pabud har
vaeret lukket i henhold til Sundhedsstyrelsens
retningslinjer og anbefalinger. Det betyder, at
Lacoste ikke har haft indtaegter i den periode,
som pabuddet bestod og har reduceret salg
generelt i perioden under krisen, men den vil
soge kompensation i de hjalpepakker, som
regeringen er kommet  med. Herunder
{enkompensation og omkostningskompensation.
Der forventes et nutresultat i 2020.

Principal activities

The activities of the company is retailsales
within the clothing industry.

Development in activities and financial
position

The income statement for the period 01.01.19 -
31.12.19 showed a profit of DKK 1.397.725 The

balance sheet showed equity of DKK 6.123.618.

The management cosiders the net profit for the
year to be satisfactory.

Significant events after the end of the
financial year

The pending crisis due to Covid-19 has resultet in
all retail stores by injunction being closed in
accordance with the guidelines and
recommendations of the National Board of
Health. This means that Lacoste has had no
revenue during this period and has reduced sales
gererally during this period of crisis but will
apply for the help packages that the government
has come up with. This includes salary
compensation and costs compensation.

Lacoste expects a zero result in 2020.
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RESULTATOPGORELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE.....oniiiiiiiiicccreiiiicaae

GROSS PROFIT

PersonaleomKostNiNger. ... ocovieiiriiiiiiiiiirreaeiiaaeiaeeiaraas

Staff costs

Af- 08 NedsKrivNINGET . ....covvvrnie i iaiaeaeeararareieaiaeaes

Depreciation, amortisation and impairment

DRIFTSRESULTAT ...ttt na e e

OPERATING PROFIT

Andre finansielle iNdtagler.......coovviiiiinanienieane

Other financial income

Andre finansielle 0mKkostninger......ooviiiviiiienrniciiiinin

Qther financial expenses

RESULTAT FOR SKAT....viiiiiiiiirnicii e

PROFIT BEFORE TAX

Skat af Arets reSULEAL . ..eiviveiriarer e e ceacrnenennnnanaaans

Tax on profit/loss for the year

ARETS RESULTAT ... iiiiieiiere e

PROFIT FOR THE YEAR

FORSLAG TiL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF DIVIDEND

Foreslaet udbytte for regnskabsaret........ccoveeieineiiniannn,

Proposed dividend for the year

Overfart TesUlLat ..o vvieriiierae i eeaaaaaue

Retained earnings

Note

2019

kr.

DKK
9.110.318

-5.064.692

-2.165.004

1.880.622

1

-80.163

1.800.460

-402.735

1.397.725

0

1.397.725

1.397.725

2018

kr.

DKK
7.264.829

-4.437.228

-1.399.496

1.428.105

1.575

-38.988

1.3%0.692

-308.127

1.082.565

10.000.000

-8.917.435

1.082.565
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER Note 2019 2018

ASSETS kr. kr.
DKK DKK

Erhvervede immaterielle anlaegsaktiver.....oovvverecianiiiiann, 419.580 768.708

Intangible fixed assets acquired

GOOOWILL o e eeeeere it ee e iee e vt et e s eraae e e e e en 116.513 224,445

Goodwill

Immaterielle anlagsaktiver...........ocoiviviiiiiinninn 5 536.093 993.153

Intangible fixed assets

Andre anlaeg, driftsmateriel og inventar........ccoocvvniovnannien, 6.407.484 4.184.080

Other plants, machinery, tools and equipment

Materielle anlaegsaktiver..............oooiiiiiiiiinne 6 6.407.484 4,184.080

Tangible fixed assets

Lejedepositum og andre tilgodehavender............covvviennnnnn 1.223.948 1.104.857

Rent deposit and other receivables

Finansielle anlaegsaktiver...........oooiiiiiieinniiina 7 1.223.948 1.104.857

Fixed asset investments

ANLZEGSAKTIVER .outetiaeien it e iniisne e tcniarenaan s ncanee e 8.167.525 6.282.090

FIXED ASSETS

Fremstillede faerdigvarer og handelsvarer.........ccooeviiniininn, 7.237.903 4.380.888

Finished goods and goods for resale

Varebeholdnminger ........c.coininiiiiiii i 7.237.903 4.380.888

Inventories

Tilgodehavender fra salg og tjenesteydelser...........ccoocennne. 611.602 1.343.929

Trade receivables

Tilgodehavende hos titknyttede virksomheder.............c..ooe. 0 7.200.710

Receivables from group enterprises

Andre tilgodehavender.........oooviniiiiiiien e 0 10.399

Other receivables

Tilgodehavende selskabsskat........ooeveeieiiiiiiinn 134.000 0

Receivables corporation tax

Periodeafgransningsposter......ooueeverarracamiitninirionaniane 926.737 23.463

Prepayments and accrued income

Tilgodehavender.........cvouvremiemiiiicii e 1.672.339 8.578.501

Receivables

17V [« [ APPSR PPUPPPP AP 2.307.130 5.251.785

Cash and cash equivalents

OMSZETNINGSAKTIVER. ...einieniiiiiiiiiiiirirnan e s e, 11.217.372 18.211.174

CURRENT ASSETS

AKTIVER . sttt tieieeeestieetiiteateiaesanssaeasassasnssanen. 19.384.897 24.493.264

ASSETS

Gel B8
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital..o.ecvereiiiinineriariiiiii

Share capital

Overfart overskUd....oooveeiericiiiiiiriiiiiieiiieeronans

Retained profit

Proposed dividend

EGENKAPITAL ....coviniiiiiiiniiiiciniinenierenaiaaes

EQUITY

Hensaettelse til udskudt skat......oooeviininiiiiiiaaanns

Provision for deferred tax

HENSATTE FORPLIGTELSER.......ccooiiiminiiiiiiiiiians

PROVISION FOR LIABILITIES

Indefrosset feriemidler...oovveviereiiiiiiiiiiieraaeees

Other liabilities

Langfristede gaeldsforpligtelser...............cooeeeinn

Long-term liabilities

Trade payables

Geeld til tilknyttede virksomheder...........c.c....oeie.

Payables to group enterprises

GElSKADSSKAT. .ot veeeiinrrsrarenaarenestasanreiarananancansas

Corporation tax

Skyldig sambeskatningsbidrag........cc.coiiviieiainiae.

Guilty joint taxation

ANden gL . ..vveriniiii e

Other liabilities

Periodeafgraensningsposter......ooeveeeeeriiinsninnnns

Accruals and deferred income

Kortfristede gaeldsforpligtelser.................c.oevenn.

Current liabilities

GALDSFORPLIGTELSER ..o

LIABILITIES

PASSIVER ....oniiiriviiniiiiieei et

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Pantsatninger og sikkerhedsstillelser
Charges and securities

Note

10

1

2019

kr.

DKK
1.820.342
4,303.276

0

6.123.618

435.186

435.186

71.729

71.729

1.337.287
9.236.167
0

239.162
1.504.917
436.831

12.754.364

12.826.093

19.384.897

11

2018

kr.

DKK
1.820.342
2.905.551

10.000.000

14,725.893

271.613

271.613

1.324.059
4.236.651
214,556
0
3.175.253
545.239

9.495.758

9.495.758

24.493.264
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal personer beskaeftiget i gennemsnit:

Average number of emplayees

16 (2018: 12)

Wages and salaries

Andre omkostninger til social sikring.........c.c...ooiee

Social security costs

Other staff costs

Andre finansielle indtaegter
Other financial income

Renteindtaegter fra tilknyttede virksomheder.........c.ooveieeaen

Group enterprises

Finansielle indtzegter igvrigl.......cocoeieniiiinninnn,

Other interest income

Andre finansielle omkostninger
Other financial expenses

Renteomkostninger tit titknyttede virksomheder

Group enterprises

Finansielle omkostninger i @vrigt.......ccciiinieniiaeesss

Other interest expenses

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst

Calculated tax on taxable income of the year

Regulering skat vedrerende tidligere Aleiieecaeeaians

Adjustment of tax for previous years

Regulering af udskudt skat.........coociiiiiiiiiieni

Adjustment of deferred tax

2019
kr.
DKK

4.934.233
54.340

76.119

5.064.692

17.917

62.246

80.163

239.162
1.074

162.499

402.735

12

2018 Note
kr.
DKK

4.330.009
40.848

66.371

4.437.228

710

865

1.575

38.988

38.988

248.556
2.354

57.217

308.127

GelX
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NOTER
NOTES
Note
Immaterielle anlaegsaktiver 5
Intangible fixed assets
Erhvervede
immaterielle
anlagsaktiver Goodwill
Intangible fixed Goodwill
assets acquired
Kostpris 1. januar 2019.....oooviioiiiiii e 3.176.741 967.915
Cost at 1 January 2019
Kostpris 31. december 2019 ... 3.176.741 967.915
Cost at 31 December 2019
Afskriviinger 1. januar 2019......oieiiiii 2.408.032 743.470
Amortisation at 1 January 2019
Arets afskriVIINGEr .o.vv.eereeineeeeeeeceeneeinnirinrenennarranenens 349.129 107.932
Amortisation for the year
Afskrivninger 31, december 2019.............coiiininiainnes 2.757.161 851.402
Amortisation at 31 December 2019
Regnskabsmaessig vaerdi 31. december 2019..................000 419.580 116.513
Carrying amount at 31 December 2019
6

Materielle anlzegsaktiver

Tangible fixed assets
Andre anlesg,

driftsmateriel og
inventar

Other plants,
machinery, tools
and equipment

Kostpris 1. januar 2019...............o f et imiasitesretestetansiensarerenaeaneananas 7.296.735
Cost at 1 January 2019
0 - g RCLLLEEPIPPETRLITLY 3.931.347
Additions
Kastpris 31. december 2019 ... 11.228.082
Cost at 31 December 2019
Af- og nedskrivninger 1. januar 2019, ... 3.112.655
Depreciation and impairment losses at 1 January 201 9
Arets afSKIIVITINGET ... oeveeieriuieecreeeeenneciiaieererisaresaeesanee s ena e anaaaaes 1.707.943
Depreciation for the year
Af- og nedskrivninger 31. december 2019............oiiiiiiiiiinn 4.820.598
Depreciation and impairment losses at 31 December 2019

6.407.484

Regnskabsmaessig vardi 31. december 2019........ooviiriiiieiin
Carrying amount at 31 December 2019

Gl
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NOTER
NOTES

Finansielle anlaegsaktiver
Fixed asset investments

Kostpris 1. Januar 2019....u.cueerurermeercnn it
Cost at 1 January 2019

B 10T 13T R ERRELCTITEELTRRLLN
Additions

Kostpris 31. december 2019 ..o
Cost at 31 December 2019

Regnskabsmaessig vaerdi 31. december 2019............oiiiiiiiiiniiiniians
Carrying amount at 31 December 2019

14

Note

7
Lejedepositum og
andre
tilgodehavender

Rent deposit and
other receivables

1.104.857
119.091

1.223.948

1.223.948
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NOTER
NOTES
Egenkapital
Equity
Selskabs-
kapital
Share capital
Egenkapital 1. januar 2019........c.coeviiinin, 1.820.342
Equity at 1 January 2019
Betalt udbytte. . ove e iiiiiniinee s
Dividend paid
Forslag til resultatdisponering..................
Propased distribution of profit
Egenkapital 31. december 2019.............. 1.820.342
Equity at 31 December 2019
Langfristede gaeldsforpligtelser
Long-term liabilities
31/12 2019 Afdrag
geeld i alt naeste ar
31/12 2019
total  Repayment
liabilities next year
Indefrosset feriemidler.......... 71.729 0
Other liabilities, holiday payment
71.729 0

Overfert

overskud
Retained
profit

2.905.551

1.397.725

4,303.276

Restgaeld
efter 5 ar

Debt

outstanding
after 5 years

0

Forslag til

udbytte
Proposed
dividend

falt
Total

10.000.000 14.725.893

-10.000.000 -10.000.000

1.397.725

0 6.123.618

31/12 2018 Kortfristet
gaeld i alt del primo
Current

31/12 2018 portion at the
total beginning
liabilities  of the year
0] 0

0 0
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NOTES

Note
Eventualposter mv. 10
Contingencies etc.
Eventualaktiver
Ingen
Contingent assets
None
Eventualforpligtelser
Contingent liabilities
Eventualforpligtelser
Selskabet har indgaet operationelle lejeaftaler pa butikker med varierende restlabetid pa
maximalt 3,5 ar og en arlig ydelse pa falt t.DDK 3.578. Ligeledes er der en operationel
lejeaftale pa en bil, der laber i 14 maneder med en arlig ydelse pa t.dKK 58.
Contingent liabilities
The company has made operational lease agreements for boutiques with varying maturity periods of a maximum of
3,5 years and an annuat repayment of TDKK 3.578. Furthermore, the company has an operational lease on a car with
a remaining period for 14 months and an average annual repayment of TDKK 58.
Haeftelse i sambeskatningen
Koncernens danske selskaber haefter solidarisk for skat af koncernens sambeskattede
indkomst og for eventuelle kildeskatter sasom udbytteskat mv.
Skyldig skat af koncernens sambeskattede indkomst udgar O tkr. pr. balancedagen.
Joint tiabilities
The Danish companies of the graup is jointly and severally tiable for tax on the group’s jointly taxed income and for
certain possible withholding taxes such as dividend tax and royalty tax, and for the joint registration of VAT.
Tax payable of the group’s jointly taxed income amounts to TDKK 0 at the balance sheet date.
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Pantsaetninger og sikkerhedsstillelser
Charges and securities

Sikkerhedsstillelser
Bankkonto med indestaende t.DKK 475 til sikkerhed for bankgaranti.

Security provided
Bank account, for liquid carrying amount af TDKK is 475, has been provided os security for Bank guarantee.

Kontraktlige forpligtelser
Contractual obligations

Ingen
None
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Lacoste Denmark ApS for 2019
er aflagt i overensstemmelse med den danske
arsregnskabslovs bestemmelser for virksomheder
i regnskabsklasse B med titvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning,
omkostninger til ravarer og hjalpematerialer
samt andre eksterne omkostninger.

Indteegter ved salg af varer indregnes i
resultatopgerelsen, safremt levering og
risikoovergang tit kaber har fundet sted inden
udgangen af regnskabsaret. Nettoomsaetningen
males til dagsveerdi og opgeres eksl. moms og
rabatter.

Hvor der leveres produkter med hej grad af
individuel tilpasning, foretages indregning i
nettoomszetningen i takt med, at produktionen
udferes, hvorved omsaetningen svarer tit
salgsvaerdien af  arets udferte arbejder
{(produktionsmetoden). Denne metode anvendes,
nar de samlede indtaegter og omkostninger pa
kontrakten og faerdiggerelsesgraden pa
balancedagen kan skennes palideligt, og det er
sandsynligt, at de okonomiske fardele vil tilga
selskabet.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundar karakter i forhold til selskabets
aktiviteter, herunder fortjeneste ved salg af
immaterielle- og materielle anlaegsaktiver.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsatning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hje!lpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, operationelle
leasingomkostninger mv.
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The Annual Report of Lacoste Denmark ApS for
2019 has been presented in accordance with the
provisions of the Danish Financial Statements Act
for enterprises in reporting class B and certain
provisions applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.

INCOME STATEMENT

Gross profit

Gross profit comprises revenue, change in
inventories of finished goods and work in
progress, work performed for own account and
recognised in assets, other operating income,
cost relating to raw materials and consumables
as well as other external costs.

Income from the sale of goods is recognised in
the income statement provided that delivery has
taken place and the risk has passed to the buyer
by the end of the financial year. Revenue Iis
determined at fair value less VAT and discounts.

Where products with a high degree of individual
adjustments are delivered, recognition in net
revenue is made as and when the production
progresses, the net revenue being equal to the
sales value of the work performed for the year
(the production method). This method is applied
when the total costs and expenses regarding the
contract and the degree of completion at the
balance sheet date can be reliably assessed, and
it is likely that the financial benefits will flow to
the company.

Other operating income

Other operating income includes items of a
secondary nature in relation to the enterprises’
principal activities, including profit from sale of
intangible and tangible fixed assets.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,

operational lease expenses, etc.
e ( 3
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrasrende
vaerdipapirer, geld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tilleeg og godtgerelse under a-
contoskatteordningen mv. Finansielle indtagter
og omkostninger indregnes med de belgb, der
vedrerer regnskabsaret.

Skat

Arets skat, som bestdr af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henferes til posteringer direkte pa
egenkapitalen.

BALANCEN

Immaterietlle anlagsaktiver

Erhvervet goodwill og lejeret males til kostpris
med fradrag af akkumulerede afskrivninger.
immaterielle anlaegsaktiver afskrives lineaert over
den ekonomiske brugstid, der er vurderet tit 9 ar.
Afskrivningsperioden er foretaget ud fra en
vurdering af den erhvervede virksomheds
markedsposition og  indtjeningsprofil, samt
branchemaessige forhold.

Fortjeneste og tab ved afhaendelse af
immaterielle  anlaegsaktvier  opgeres  som
forskellen mellem salgsprisen med fradrag af
salgsomkostninger og den regnskabsmaessige

vaerdi pa salgstidspunktet.

Materielle anlaegsaktiver

Andre anlag, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.
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Staff costs

Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the company’s
employees. Repayments from public authorities
are deducted from staff costs.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial year.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.

BALANCE SHEET

Intangible fixed assets

Acquired goodwill and leasehold are measured at
cost less accumulated amortisation. Intangible
assets are amortised on a straight-line basis over
the expected useful life which is estimated to 9
years. The period of amortisation is determined
based on an assessment of the acquired
company’s position in the market and earnings
profile, and the industry-specific conditions.

Gains and losses from the disposal of intangible
assets are determined as the difference between
the selling price less selling costs and the
carrying amount on the date og disposal.

Tangible fixed assets

Other plants, fixtures and equipment are
measured at cost less accumulated depreciation
and write-downs.

Fel B
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ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen

indtit det tidspunkt, hvor aktivet er klar til at
blive taget i brug. For egenfremstillede aktiver
omfatter kastprisen omkostninger til materialer,
komponenter, underleveranderer, direkte lanfor-
brug samt indirekte produktionsomkostninger.

Der foretages lineaere afskrivninger baseret pa
falgende vurdering af aktivernes forventede

brugstider og restvaerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plant, fixtures and equipment

Indretning af lejede lokaler...........cooeiininiiiinns

Leasehald improvements

Fortjeneste eller tab ved salg af materielle
anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pé salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgarel-
sen under andre driftsindtaegter eller andre

driftsomkostninger.

Finansielle anlaegsaktiver

Veardiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaagsaktiver samt finansielle anlaegs-
aktiver, der ikke males til dagsvaerdi, vurderes
arligt for indikationer pa vardiforringelse ud over
det, som udtrykkes ved afskrivning.
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The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used. As regards self-manufactured assets,
the cost price includes cost of materials,
components, subcontractors, direct payroll and
indirect production costs.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restveerdi

Useful life Residual value

........................... 3-5ar 0-30%
3-9ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Fixed asset investments

Impairment of fixed assets

The carrying amount of intangible and tangible
fixed assets together with investments, which
are not measured at fair value, are valued on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere vardi.

Kostpris for handelsvarer samt ravarer og hjelpe-
materialer opgeres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjaelpematerialer, direkte len og indirekte pro-
duktionsomkastninger.

Nettorealisationsvaerdien for varebeholdninger
opgeres som salgspris med fradrag af
feerdiggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget. Vaerdien
fastsaettes under hensyntagen til
varebeholdningernes omsaettelighed, ukurans og
forventet udvikling i salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
vardien reduceres med nedskrivning til imede-
gaelse af forventede tab.

Nedskrivning til imedegaelse af tab opgeres pa
grundlag af en individuel vurdering af de enkelte
tilgodehavender.

Periodeafgraensningsposter, aktiver
Periodeafgransningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrerende
efterfalgende regnskabsar.
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Inventories

inventories are measured at cost using the FIFO-
principle. If the net realisable value is lower
than cost, write-down is provided to the lower

value.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation and similar
costs.

The cost of finished goods and work in progress
includes cost of raw materials, consumables,
direct payroll cost and indirect production cost.

The net realisable value of inventories is stated
at sales price less completion costs and costs
incurred to execute the sale and is determined
with due regard to marketability, obsolescence
and development in expected sales price.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected

{osses.

Write-down for bad debts are determined om the
basis of an assessment of the individual
receivables.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrerende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsatningsaktiver og geeld.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pad grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vare galdende, nar
den udskudte skat forventes udlgst som aktuel
skat. /ZEndring i udskudt skat som falge af
andringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fares
direkte pa egenkapitalen.

Gaeldsforpligtelser
Geeld er malt til amortiseret kostpris svarende til

nominel vaerdi.

Periodeafgransningsposter, passiver
Periodeafgraensningsposter  indregnet  under
passiver omfatter modtagne betalinger
vedrarende indtaegter i de efterfalgende ar.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the on account tax scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rutes and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.

Accruals, liabilities
Accruals recognised as
payments received  regarding
subsequent years.

ligbilities  include
income in

Gel 8
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgarelsen som en finansiel post.

Tilgodehavender, geaeld og andre monetaere
poster i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen metlem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geldens opstien indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kebt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.
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Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of accurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
converted at the rate of exchange on the
transaction date.



