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L edelsespategning

Direktionen har dags dato behandlet og godkendt
asrapporten  for  regnskabsdret  01.01.2015 -
31.12.2015 for Parcel4you Holding ApS.

Arsrapporten aflaggges i overensstemmelse med
arsregnskabsl oven.

Det er min opfattelse, at arsregnskabet giver et ret-
visende hillede af virksomhedens aktiver, passiver
og finansidlle stilling pr. 31.12.2015 samt af resulta-
tet af virksomhedens aktiviteter for regnskabsaret
01.01.2015 - 31.12.2015.

L edel sesberetningen indeholder efter min opfattelse
en retvisende redegerelse for de forhold, beretnin-
gen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

Silkeborg, den 26.05.2016
Silkeborg, 26.05.2016

Direktion

Executive Board

Thomas Bloch Jensen

Statement by Management on the
annual report

The Executive Board have today considered and
approved the annual report of Parcel4you Holding
ApSfor the financial year 01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the Entity's financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

| believe that the management commentary contains
a fair review of the affairs and conditions referred
to therein.

I recommend the annual report for adoption at the
Annual General Meeting.
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Den uafhaengigerevisors erklaerin-
ger

Til kapitalgjernei Parceldyou Holding
ApS

Erklaering om udvidet gennemgang af

ar sregnskabet

Vi har udfert udvidet gennemgang af arsregnskabet for
Parcel4you Holding ApS for regnskabsaret 01.01.2015 -
31.12.2015, der omfatter anvendt regnskabspraksis, resul-

tatopgarelse, balance, egenkapitalopgerelse og noter.
Arsregnskabet udarbejdes efter &rsregnskabsoven.

Ledelsensansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vessentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisor s ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfart vores udvidede gennemgang
i overensstemmelse med Erhvervsstyrelsens erklazings-
standard for sma virksomheder og FSR — danske reviso-
rers standard om udvidet gennemgang af arsregnskaber,
der udarbejdes efter arsregnskabs oven.

Dette kreever, at vi overholder revisorloven og FSR —
danske revisorers etiske regler samt planlagyger og udfe-
rer handlinger med henblik pa at opna begramset sikker-
hed for vores konklusion om arsregnskabet og derudover
udfarer specifikt kraavede supplerende handlinger med
henblik pa at opna yderligere sikkerhed for vores konklu-
sion.

En udvidet gennemgang omfatter handlinger, der primaat
bestdr of forespargser til ledelsen og, hvor det er hen-
sigtsmaessigt, andre i virksomheden, analytiske handlin-
ger og de specifikt kraavede supplerende handlinger samt
vurdering af det opnéede bevis.

| ndependent auditor's reports

To the owners of Parcel4you Holding ApS

Report on extended review of the financial
statements

We have performed an extended review of the financial
statements of Parceldyou Holding ApS for the financial
year 01.01.2015 — 31.12.2015. The financial statements,
which comprise the accounting policies, income state-
ment, balance sheet, statement of changes in equity and
notes, are prepared in accordance with the Danish Fi-
nancial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether dueto fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements. We conducted our extended review
in accordance with the assurance engagement standard
for small enterprises as issued by the Danish Business
Authority and the standard on extended review of
financial statements prepared in accordance with the
Danish Financial Satements Act as issued by FSR -
Danish Auditors.

This requires that we comply with the Danish Public
Accountants Act and the ethical rules of FSR — Danish
Auditors and plan and perform procedures to obtain
limited assurance about our opinion on the financial
statements and that we perform specifically required
supplementary procedures for the purpose of obtaining
additional assurance about our opinion.

An extended review consists of making inquiries, primari-
ly of management and, if appropriate, of other entity
personnel, performing analytical procedures and the
specifically required supplementary procedures as well
as evaluating the evidence obtained.
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Den uafhaengigerevisors erklaerin-
ger

Omfanget af handlinger, der udfares ved en udvidet gen-
nemgang, er mindre end ved en revision, og vi udtrykker
derfor ingen revisionskonklusion om &rsregnskabet.

Den udvidede gennemgang har ikke givet anledning til
forbehold.

Konklusion

Baseret pa det udfarte arbejde er det vores opfattelse, at
arsregnskabet giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31.12.2015
samt af resultatet af selskabets aktiviteter for
regnskabsaret 01.01.2015 - 31.12.2015 i overensstem-
melse med arsregnskabsioven.

Udtalelse om ledelsesber etningen

Vi har i henhold til &rsregnskabsloven gennemlaest ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillagg til den udvidede gennemgang af arsregnska-
bet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Silkeborg, den 26.05.2016
Silkeborg, 26.05.2016

Deloitte
Statsautoriseret Revisionspartnersel skab
CVR-nr. 33963556

Bo Odgaard

statsautoriseret revisor
Sate Authorised Public Accountant

| ndependent auditor's reports

The procedures performed in an extended review are less
in scope than in an audit, and accordingly we do not
express an audit opinion on the financial statements.

The extended review has not resulted in any qualification.

Opinion

Based on our extended review, in our opinion, the
financial statements give a true and fair view of the Enti-
ty's financial position at 31.12.2015 and of the results of
its operations for the financial year 01.01.2015 -
31.12.2015 in accordance with the Danish Financial
Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the ex-
tended review of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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L edel sesberetning

Hovedaktivitet
Selskabets aktivitet er investeringsvirksomhed.

Udvikling i aktiviteter og gkonomiske
forhold

Aretsresultat er som forventet.

Selskabet har pr. 31.12.2015 tabt mere end 50% af
sin egenkapital. Det er ledelsens vurdering, at egen-
kapitalen kan reetableres ved fremtidig indtjening.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen of
arsrapporten.

Management commentary

Primary activities

The Company’ s activity is investment business.
Development in activities and finances

Thefinansiel results were as expected.

At 31 December 2015 the Company has lost more
than 50% of its equity. Management believes that
equity can be reestablished by the future earnings of
the Company.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for
regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabsprak-
sissom sidste &.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som felge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdlideligt.

Forpligtelser indregnes i balancen, ndr virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males paliddigt.

Ved farste indregning méales aktiver og forpligtel ser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflasgges, og som be- eller afkradter
forhold, der eksisterede pa bal ancedagen.

| resultatopgerelsen indregnes indtagter, i takt med
a de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class B enter-
prises with addition of certain provisions for report-
ing class C.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet wheniit is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation asa
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributabl e to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, gaddsforpligtel ser og andre monetaare poster
i fremmed valuta, som ikke er afregnet p& baance-
dagen, omregnes til balancedagens valutakurs. Va
lutakursdifferencer, der opstér mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgarel sen
som finansielle poster. Materielle og immaterielle
anlaggsaktiver, varebeholdninger og andre ikke-
monetage aktiver, der er kebt i fremmed valuta,
omregnes il historiske kurser.

Resultatopger elsen

Andre ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primaae aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgér endvidere nedskrivninger af tilgode-
havender indregnet under omsagtningsaktiver.

Indtaegter af kapitalandelei associerede virk-
somheder

Indtagyter af kapitalandele i associerede virksomhe-
der omfatter den forholdsmaessige andel af de enkel-
te associerede virksomheders resultat efter elimine-
ring af interne avancer og tab.

Accounting policies

Foreign currency trandlation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets,
inventories and other non-monetary assets that have
been purchased in foreign currencies are trandated
using historical rates.

I ncome statement

Other external expenses

Other external expenses include expenses relating
to the Entity’' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
downs of receivables recognised in current assets.

I ncome from investments in associates

Income from investments in associates comprises
the pro rata share of the individual associates’ prof-
it/loss after elimination of internal profits or losses.
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Anvendt regnskabspraksis

Skat

Arets skat, der bestér af &rets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgarelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Balancen

K apitalandelei associer ede virksomheder
Kapitalandele i associerede virksomheder indregnes
og mdles efter den indre vaadis metode (equity-
metoden). Dette indebagrer, at kapitalandelene males
til den forholdsmaessige andel af virksomhedernes
regnskabsmaessige indre vaadi med tillagg eller fra-
drag af henholdsvis uafskrevet positiv og negativ
goodwill og med fradrag eller tillagg af urealiserede,
forholdsmaessige interne fortjenester og tab.

Associerede virksomheder med negativ regnskabs-
maessig indre vaardi males til 0 kr., og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
med andelen af den negative indre vaadi, hvis det
vurderes uerholdeligt. Hvis den regnskabsmaessige,
negative indre vexdi overstiger tilgodehavendet,
indregnes det resterende belgb under hensatte for-
pligtelser, hvis der er en retlig eller faktisk forplig-
telse til at daskke den pégeddende associerede virk-
somheds forpligtel ser.

Nettoopskrivning af kapitalandele i associerede
virksomheder overfares i forbindelse med resultat-
disponeringen til Reserve for nettoopskrivning efter
den indre vaadis metode under egenkapitalen.

Accounting policies

I ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

Balance sheet
| nvestments in associates

Investments in associates are recognised and meas-
ured according to the equity method. This means
that investments are measured at the pro rata share
of the associates equity value plus or minus
unamortised positive, or negative, goodwill and
minus or plus unrealised pro rata intragroup profits
and | osses.

Associates with negative equity are measured at
DKK 0, and any receivables from these associates
are written down by the share of such negative equi-
ty value if it is deemed irrecoverable. If the negative
equity value exceeds the amount receivable, the
remaining amount is recognised under provisions if
there is a legal or constructive obligation to cover
the liabilities of the relevant associate.

Upon distribution of profit or loss, net revaluation
of investments in associates is transferred to Re-
serve for net revaluation according to the equity
method under equity.
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Anvendt regnskabspraksis

Goodwill opgares som forskellen mellem kostprisen
for kapitalandelene og dagsveadien af de forholds-
maessigt overtagne aktiver og forpligtelser. Good-
will afskrives over den forventede brugstid, som
normalt er 5 &, men kan i visse tilfedde udgere op
til 20 &r for strategisk erhvervede virksomheder med
en staark markedsposition og langsigtet indtjenings-
profil, hvis den lamgere afskrivningsperiode vurde-
res bedre at afspejle nytten af de pagaddende res-
sourcer.

Kapitalandele i associerede virksomheder nedskri-
ves til genindvindingsvaardi, hvis denne er lavere
end den regnskabsmaessige vaadi.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemasssige vaadi-
er af aktiver og forpligtelser, hvor den skattemaessi-
ge vaadi af aktiverne opgares med udgangspunkt i
den planlagte anvendel se af det enkelte aktiv.

Udskudte skatteaktiver, herunder skatteveadien af
fremfarselsherettigede, skattemaessige underskud,
indregnes i balancen med den vaadi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Andrefinansielleforpligtel ser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

Accounting policies

Goodwill is calculated as the difference between
cost of the investments and fair value of the pro rata
share of assets and liabilities acquired. Goodwill is
amortised over its estimated useful life which is
normally 5 years, however, in certain cases it may
be up to 20 years for strategically acquired enter-
prises with a strong market position and a long-
term earnings profile if the longer amortisation
period is considered to give a better reflection of the
benefit from the rel evant resour ces.

Investments in associates are written down to the
lower of recoverable amount and carrying amount.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.



Parcel4you Holding ApS 10
Resultatopger else for 2015
Income statement for 2015
Note 2015 2014
Notes DKK DKK

Andre eksterne omkostninger (5.010) (5.625)
Other external expenses
Driftsresultat (5.010) (5.625)
Operating profit/loss
Indtaggter af kapitalandelei associerede virksomheder (96) (250)
Income from investments in associates
Resultat af ordinaere aktiviteter for skat (5.106) (5.875)
Profit/loss from ordinary activities before tax
Skat af ordinaat resultat 0 0
Tax on profit/loss fromordinary activities
Aretsresultat (5.106) (5.875)
Profit/loss for the year
Forsdlag til resultatdisponering
Proposed distribution of profit/loss
Overfert resultat (5.106) (5.875)
Retained earnings

(5.106) (5.875)
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Note 2015 2014
Notes DKK DKK
Kapitalandele i associerede virksomheder 19.999 20.095
Investmentsin associates
Finansielle anlaagsaktiver 1 19.999 20.095
Fixed asset investments
Anlaegsaktiver 19.999 20.095
Fixed assets
Udskudt skat 26.000 26.000
Deferred tax
Tilgodehavender 26.000 26.000
Receivables
Omsaningsaktiver 26.000 26.000
Current assets
Aktiver 45.999 46.095

Assets
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK
Virksomhedskapital 145.000 145.000
Contributed capital
Overfart overskud eller underskud (123.386) (118.280)
Retained earnings
Egenkapital 21.614 26.720
Equity
Anden gadd 24.385 19.375
Other payables
Kortfristede gaddsfor pligtel ser 24.385 19.375
Current liabilities other than provisions
Gaddsforpligtelser 24.385 19.375
Liabilities other than provisions
Passiver 45.999 46.095

Equity and liabilities
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Egenkapitalopgerelse for 2015
Statement of changesin equity for 2015
Overfart over-
Virksomheds skud eller
kapital under skud | alt
Contributed capital Retained earnings Total
DKK DKK DKK
Egenkapital primo 145.000 (118.280) 26.720
Equity beginning of year
Aretsresultat 0 (5.106) (5.106)
Profit/loss for the year
Egenkapital ultimo 145.000 (123.386) 21.614

Equity end of year
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Noter

Notes

Kapitalandele
i associerede
virksomheder
I nvestmentsin
associates
DKK
1. Finansielle anlasgsaktiver
1. Fixed asset investments
Kostpris primo 145.000
Cost beginning of year
Kostprisultimo 145.000
Cost end of year
Nedskrivninger primo (124.905)
Impairment | osses beginning of year
Arets nedskrivninger (96)
Write-downs for the year
Nedskrivninger ultimo (125.001)
Impairment losses end of year
Regnskabsmaessig vaar di ultimo 19.999
Carrying amount end of year
Rets- Ejer-
Hjemsted form andel Egenkapital Resultat
Registered in Corporate Equity Equity Profit/loss
form interest
% DKK DKK
Associerede virksomhe-
der:
Associates enterprises:
Parcel4you PIS Silkeborg P/S 25,00 (58.888) 515.685
K omplementarsel skabet
Parcel4you ApS Silkeborg ApS 25,00 79.996 (385)



