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Selskabsoplysninger I Company details

Selskab
Company

EET Europarts A/S
Bregnerodvej 133 D
3460 Birkerod

Telefon: +4545 821919
www.eeteurooarts.dk

Kapitalejer
Shareholder
Falgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum
5% af selskabskapitalen :

The foltowing shareholder is registered in the Companyb regisfer of sh areholders as holding minimum 5% of the votes or
at least 5%o of the share capital:

EET Group A/S, Bregneradvej 133 D, 3460 Birkerod

Bestyrelse
Board of Directors

John Thomas, formand/c hairman

Jan Holmetoft lversen

Claus Ring

Direktion
Exectutive Board

MikaelThulin

Revision
Company auditor

Ernst & Young P/S
Osvald Helmuths Vej 4
Postboks 250
2000 Frederiksberg

U lti m ativt moderselskab
Ultimate parent company
EET Group A/S, Bregneradv{ l33 D, 3460 Birkerod

Defte dokument indeholder en oversattelse af den originale danske tekst til engelsk. I tiffalde af uoverensstemmelse
mellem den originale danske tekst og oversettelsen er den originale danske tekst geldende.

The English text is a translation of the original Danish text. The original Danish text is the governing text for all purposes,
and in case of any discrepancy, the Danish wording will be applicable.
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Ledelsesberetning / Management's review
Aktivitet
Selskabet driver aktiviteter inden for handel af
lnformation & Communications Technology
produkter, sarligt indenfor forbruger elektronik,
kameraovervAgn ing og opgraderi ngsprod ukter.

Hovedmarkedet er Danmark.

Udviklingen i aktiviteter og okonomiske forhold
Selskabet har i regnskabsAret udviklet sig som
forventet og regnskabet udviser et resultat pA 14,2
mio.kr., hvilket er tilfredsstillende.

Begivenheder efter balancedagen
Der er fra balancedagen og frem til i dag ikke indtrAdt
forhold, som forrykker vurderingen af Arsrapporten.

Fremtiden
Der forventes samme resultatniveau for det
kommende 5r.

Activity
It is the objective of EET Europafts NS to sell and
market lnformation & Communications Technology
products mainly within consumer electronics,
camera surueillance and upgrade products.

The main mafuet is Denmark.

Development in activities and financial matters
The company developed as expected and the
annual report shows a result of DKK 14.2 million,
which is satisfying.

Events afterthe balance sh*tdate
No events have occuned after the balance sheet
date to this date, which would influence the
evaluation of this annual report.

Outlook
Net income for next year is expected to be at the
same level.

EET Europarts A/S -2-
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Ledelsespitegning /
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for regnskabsaret
1. januar - 3'1. december 2016 for EET Europarts
A/S.

Arsregnskabet er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for udviklingen i selskabets aktiviteter
og okonomiske forhold, Srets resultat og for
selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Birkerod, den 21. awil2017
Birkerod, 21 April 2017

Bestyrelse
Board ot Directors

Thomas tng

The Board of Directors and the Executive Board
have today d,scussed and approved the annual
repoi of EET Europafts NS for the financial year
1 January - 31 December 2016.

The annual report has been prepared in accordance
with the Danish Financial Statements AcL

It is our opinion that the financial statements give a
true and fairview of the Company's financial position
at 31 December 2016 and of the results of the
Company's operations for the financial year
1 January - 31 December 2016.

Further, in our opinion, the Management's review
gives a fair rcview of the development in the
Company's operations and financial matters and the
results of the Company's operations and its financial
position.

Jan Hol et lversen

on

Th

u
F
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We recommend that the annual repoft be approved
at the annual general meeting.
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Den uafhangige revisots erklaringer / lndependent auditors'
report

Konklusion Conclusion

Vi har revideret arsregnskabet for EET Europarts
A,/S for regnskabseret 1. januar - 31. december
20'16, der omfatter anvendt regnskabspraksis,
resultatopgorelse, balance og noter. Arsregnskabet
udarbejdes efter Arsregnskabsloven.

Det er vores opfattelse, at Arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2016 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion
Vi har udf6rt vores revision i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifolge disse standarder og krav er nermere
beskrevet i revisionspAtegningens afsnit "Revisors
ansvar for revisionen af Arsregnskabet". Vi er
uafhengige af selskabet i overensstemmelse med
internationale etiske regler for revisorer (IESBA'S
Etiske regler) og de yderligere krav, der er galdende
i Danmark, ligesom vi har opfyldt vores ovrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede revisionsbevis er
lilstrekkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansvar for ersregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i

overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nodvendig for at
udarbejde et arsregnskab uden vesentlig
fejlanformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsatte drifteni at oplyse om forhold vedrorende
fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet

We have audited the financial statements of EET
Europafts A/S for the financial year 1 January - 31
December 2016, which compise accounting
policies, income statement, balance sheet and
notes. The financial statements are prepared in
accordance with the Danish Financial Sfalements
Act.

Basis for opinion
We conducted our audit in accordance with
lntemational Sfandards on Auditing (lSAs) and
additional requirements applicable in Denmark. Our
responsib,T,tles under those standards and
requirements are fudher descibed in the "Auditot's
responsibilities for the audit of the financial
statements" section of our repoft. We are
independent of the Company in accordance with the
lntemational Ethics Sfanda/'ds Boad for
Accountants' Code of Ethics for Profe$ional
Accountants (IESBA Code) and additional
requirements applicable in Denma*, and we have
fulfilled our other ethical responsibilities in
accordance with these rules and requirements. We
believe that the audit evidence we have obtained is
sufficient and appropiate to provide a basis for our
opinion.

Management's responsibilities for the
financial statements
Management,s responslb/e for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such intemal control as Management
determines is necessary to enable the preparation of
financial statements that are free from mateial
misstatement, whether due to fraud or error.

ln preparing the financial statements, Management
is responsible for assessing fhe Company's ability to
continue as a going concem, dlsc/os,ng, as
applicable, matters related to going concern and
using the going concem basis of accounting in

EET Europarts A,/S

ln our opinion, the financial stalernents give a true
and fair view of the financial position of the Company
at 31 December 2016 and of the results of the
Company's operations for the financial year 1

January- 31 December 2016 in accordance with the
Danish Financial Statements Act.
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om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
drsregnskabet
Vores mil er at opna hoj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hoj grad af
sikkerhed er et hojt niveau af sikkerhed, men er ikke
en garanti for, at en revision, der udfores i

overensstemmelse med internationale standarder
om revision og de yderligere krav, der er geldende
i Danmark, altid vil afdekke vasentlig
fejlinformation, nAr sidan findes. Fejlinformalioner
kan opsta som folge af besvigelser eller fejl og kan
betragtes som vesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pA de okonomiske beslutninger, som
regnskabsbrugerne treffer pi grundlag af
arsregnskabet.

Som led i en revision. der udfores i

overensstemmelse med internationale standarder
om revision og de yderligere krav, der er galdende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisionen.
Herudover:

ldentificerer og vurderer vi risikoen for
va-.sentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udforer revisionshandlinger
som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrakkeligt oq egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vesentlig
fejlinformation forarsaget af besvigelser er
hojere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan
omfatte sammensv@rgelser,
dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstandighederne, men
ikke for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

prepaing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of
the financial statements
Our objectives arc to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditofs repoft that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with lSAs and
additional requirements applicable in Denmatu will
always detect a material misstatement when it
exlsts. M,ssfafements can aise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic dec,slons of users taken on
the basis of the financial statements.

As paft of an audit conducted in accordance with
/SAs and additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional skepticism throughout the
audit. We also:

ldentify and assess lhe risks of material
misstatement of the financial statements,
whether due to fraud or enor, design and
peiorm audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
mateial misstatement resulting from fraud is
higher than for one resulting from error, as
fraud may involve collusion, forgery,
inte ntional omissions, misre presentations or
the override of intemal control.

Tager vi stilling til, om den regnskabs-
praksis, som er anvendt af ledelsen, er

Obtain an understanding of intemal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the puryose of
expresslng an opinion on the effectiveness
of the Company's internal control.

Evaluate the appropriateness of accounting
policies rced and the reasonableness of

EET Europarts A,/S
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passende, samt om de regnskabsmessige
skon og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
al arsregnskabet pA grundlag al
regnskabsprincippet om fortsat drift er pas-
sende, samt om der pe grundlag af det
opnaede revisionsbevis er v@sentlig
usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortsette driften

Hvis vi konkluderer, at der er en v@sentlig
usikkerhed, skal vi i vores revisions-
pitegning gore opmarksom pa oplysninger
herom iSrsregnskabet eller, hvis sAdanne
oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores kon-
klusion er baseret pa det revisionsbevis, der
er opnAet frem til datoen for vores
revisionspategning. Fremtidige begiven-
heder eller forhold kan dog medfore, at
selskabet ikke langere kan fortsette driften.

Tager vi stilling til den samlede
prasentation, struktur og indhold af
arsregnskabet, herunder noteoplysning-
erne, samt om arsregnskabet afspejler de
underliggende transaktioner og begiven-
heder pa en sadan made, at der gives et
retvisende billede heraf.

accounting estlmates and
disclosures made by Management.

related

Conclude on the appropialeness of
Management's use of the going concern
basis of accounting in prepaing the financial
slatemenfs and, based on the audit
evidence obtained, whether a mateial
unceftainty exists related to events or
conditions that may cast significant doubt on
the Company's ability to continue as a going
concem.

lf we conclude that a material unceftainty
exlsts, we are required to draw aftention in
our auditofs repoft to the related
drcc/osures in the financial statements or, if
such d,.sc/osures are inadequate, to modify
our opinion. Our conclusion is based on the
audit evidence obtained up to the date of our
auditols repod. However, future events or
conditions may cause the Company to
cease to continue as a going concem.

Vi kommunikerer med den overste ledelse om bl.a.
det planlagte omfang og den tidsm@ssige placering
af revisionen samt betydelige revisionsm€essige
observationer, herunder eventuelle betydelige
mangler iintern kontrol, som vi identificerer under
revisionen.

Udta I else o m ledel sesberetn i n gen
Ledelsen er ansvarlig for ledelsesberetningen.
Vores konklusion om arsregnskabet omfatler ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af Srsregnskabet er det
vores ansvar at lese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vasentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder krevede
oplysninger i henhold til 6rsregnskabsloven.

We communicate with those charged with
govemance regarding, among other matters, the
planned scope and timing of the audit and significant
audit findings, including any significant deficiencies
in internal control that we identify during our audit.

Statement on the Management's review
Management ,s responsrb/e for the Management's
review. Our opinion on the financial statements does
not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

ln connection with our audit of the financial
stalements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be mateially misstated.
Moreover, it is our responsibility to consider whether
the Management's review provides the information
required under the Danish Financial Statements AcL

EET Europarts A'lS -6-
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Evaluate the overall presentation, structure
and contents of the financial stalemenls,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and evenb in a
mannet that gives a true and fair view.
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Baseret pA det udfsrte arbejde er det vores
opfattelse, at ledelsesberetningen er i over-
ensstemmelse med Arsregnskabet og er udarbejdet
i overensstemmelse med 6rsregnskabslovens krav.
Vi har ikke fundet vesentlig fejlinformation i

ledelsesberetningen.

Kobenhavn, den 21 . april2017
Copenhagen, 21 April 2017

Ernst & Young
Godkendt Revisionspartnerselskab
Cvr.nr. 3070 0228

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Sfafements AcL We did not identify any
material misstatement of the Management's review.

Ole
Statsautoriseret revisor /
State Authorised Public Accountant

k/*ru,4e
Cla-us Kronbak
Statsautoriseret revisor /
State Authoised Public Accountant

EET Europarts A/S -7-
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Anvendt regnskabspraksis I Accounting Policies

Generelt
Arsrapporten for EET Europarts AJS for 2016 er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder, med
tilvalg af visse bestemmelser for klasse C-
virksomheder.

Selskabet har med virkning fra 1. .ianuar 2016
implementeret lov nr. 738 af 'l . juni 2015. Dette
medforer folgende endringer til indregning og
m6ling Arlig revurdering af restvardier p6 materielle
aktiver.

Der skal fremover foretages aflig revurdering af
restvardier pa materielle aktiver. Selskabet har
ingen vesentlige restvardier pa materielle aktiver.
Endringen foretages derfor i henhold til
overgangsbekendtgorelsens S 4 alene med
fremadrettet virkning som en andring af
regnskabsmessigt skon og har ingen effekt for
egenkapitalen.

Bortset fra ovensteende samt nye og andrede
preesentations- og oplysningskrav som folge af lov
nr. 738 af 1. juni 201 5 er arsregnskabet aflagt efter
samme regnskabspraksis som sidste 6r.

Generelt om indregning og maling
Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets vardi kan mAles palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige okonomiske ressourcer vil
fraga selskabet, og forpligtelsens verdi kan males
palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Ved indregning og maling tages hensyn tilgevinster,
tab og risici, der fremkommer, inden arsrapporten
aflagges, og som be- eller afkrafter forhold, der
eksisterede pa balancedagen.

lndtEgter indregnes i resultatopgorelsen i takt med,
at de indtienes. Endvidere indregnes omkostninger,
der er afholdt for at opna arets indtiening, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af

Basis of accounts
The annual accounts of EET Europafts A/S lor 2016
have been prepared in accordance with the
provisions applying to repoiing class B enteryises
under Danish Financial Sfaremenfs Act, with the
adoption of cerlain provisions for C/ass C
entetprises.

As of 1 January 2016 the company has implemented
regulation 738 as of 1 June 2015. This cause the
following changes when recognizing and measuring
annual rcassessment of residual values on tangible
fiixed assets.

Hencefoih an annual reassessment of residual
values on tangible fixed assets fiil/ be conducted.
The company have no significant residual values on
tangible fixed assets. The changes will according to
the Danish Transitional Ministeial act S 4 only be
applied going forward as a change of accounting
eslimates and will have no effect on Shareholder's
Equity.

Except for the above, new and changed presentation
and disclosure requirements as a result of regulation
738 as of 1 June 2015 the annual repoi is prepared
accoding to the same accounting principles as last
year.

Recog n itio n an d m eas u rem ent
Assefs are recognized in the balance sheet when it
is probable that future economic benefits will flow to
the Company, and the value of the asset can be
measured reliably.

Liabilities are recognized in the balance sheet when
it is probable that future financial resources will flow
out of the Company, and the value of the liability can
be measured reliably.

On initial recognition, assels and liabilities are
measured at cost. Measurement of assets and
liabilities after initial recognition is etfected as
descibed below for each item.

ln recognising and measuring assets and liabilities,
any gains, /osses and risks occuning pior to the
presentation of lhe annual report that evidence
conditions existing at the balance sheet date are
taken into account.

lncome is recognized in the income statement when
eamed. Fufthermore, costs incuned to achieve
earnings for the year are recognized in the income
statement, including depreciation/amoiisation,
impaiment losses and provisions as well as reversal

EET Europarts A,/S -8-
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Anvendt regnskabspraksis I Accounting Policies
andrede regnskabsmassige skon af belob, der
tidligere har veret indregnet i resultatopgorelsen.

Omregning af fremmed valuta

Transaktioner ianden valuta end selskabets funk-
tionelle valuta omregnes ved forste indregning til
transaktionsdagens kurs.

Tilgodehavender, geldsforpligtelser og andre
monetEre poster i fremmed valuta, som ikke er
afregnet pA balancedagen, omregnes til
balancedagens valutakurs.

Valutakursdifferencer, der opstar mellem transakti-
onsdagens kurs og kursen p6 henholdsvis
betalingsdagen og balancedagen, indregnes i

resultatopgorelsen som finansielle poster.

RESULTATOPGgRELSE

Personaleom kostn inger
Personaleomkostninger omfatter lon og gager,
inklusiv feriepenge og pension, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgorelser fra offentlige
myndigheder

of entries as a result of changed accounting
esfirnales, which were formely recognized in the
income statement.

Translation of amounts in foreign
currencies
On initial recognition. transactlons in cunencies
different from the company's functional currency are
translated applying the transaction date exchange
rate.

Receivables, payables and other monetary items
denominated in foreign currencies that have not
been settled at the balance sheet date are tnnslated
using the exchange rate at the balance sheet date.

Exchange differences that arise between the rate at
the tnnsaction date and the rate effective at the
payment date or the rate at the balance sheet date
are recognized in the income statement as financial
income or financia,l expenses.

INCOME STATEMENT

Gross Profit
Gross profif cons,.sls w,lh reference to Danish
Financial Statements Act 532 of revenue, cost of
goods sold and other extemal costs.

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement when delivery and transfer of isk have
taken place. Revenue is measured ex. VAT, duties
and sales discounts.

Cos, of goods so/d compises cost for so/d goods,
write-down of obsolete goods, freight expenses etc.

Other extemal costs include costs for administration,
cosl of prem,lses and office expenses, etc.

Staffcosfs
Stafl cosls include wages and salaries, including
holiday pay and pensions, and other social security
costs, etc. to the company's employees. Staff costs
are reduced with compensation received from public
authoities.

EET Europarts tuS -9-

Bruttoresultat
Bruttoresultatet omfatter med henvisning til
arsregnskabslovens S32, nettoomsetning, varefor-
brug samt andre eksterne omkostninger.

Nettoomsatning ved salg af handelsvarer og
fardigvarer indregnes i resultatopgorelsen, ner
levering og risikoovergang til kober har fundet sted.
Nettooms@tning indregnes eksklusive moms,
afgifter og rabatter iforbindelse med salget.

Vareforbrug omfatter omkostninger pa solgte
produkter, nedskrivning af varebeholdninger,
fragtomkostninger m.v.

Andre eksterne omkostninger omfatter omkost-
ninger til administration, lokaleomkostninger og
kontorhold m.v.
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Anvendt regnskabspraksis I Accounting Policies

Afskrivninger
Af- og nedskrivninger omfatter af- og nedskrivninger
pA materielle anlagsaktiver. Materielle
anlagsaktiver afskrives lineert over de enkelte
aktivers forventede brugstid.

Finansielle poster
Finansielle poster omfatter renteindtagter og rente-
omkostninger, realiserede og urealiserede kurs-
gevinster og {ab vedrorende, geldsforpligtelser og
transaktioner i fremmed valuta mv. samt tillag og
godtgorelser under acontoskatteordningen.

Skat
Arets skat, som bestar af Srets aktuelle skat og
endring af udskudt skat, indregnes i

resultatopgorelsen med den del, der kan henfores til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henfores til posteringer direkte pa
egenkapitalen.

Aktuel skat er beregnet med udgangspunkt ierets
resultat for skat, korrigeret for ikke skattepligtige
indtagter og omkostninger. Betalt acontoskat
modregnes iskyldig skat ved arets udgang.

Selskabet er sambeskattet med moderselskabet og
dets danske dattervirksomheder. Den aktuelle
danske selskabsskat fordeles mellem de
sambeskattede danske selskaber iforhold til disses
skattepligtige indkomster (fuld fordeling med
ref usion vedrorende skattemessige underskud).

BALANCE

M aterielle an legsaktiver
Andre anlag, driftsmateriel og inventar mabs til
kostpris med fradrag af akkumulerede afskrivninger.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtll det
tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvardi efter afsluftet brugstid. Der
foretages lineare afskrivninger baseret pA folgende
vurdering af aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar 3-5 ar

Depreciation
Depreciation and amodization includes depreciation
and amodization of tangible fixed assets. Tangible
assets are depreciated based on each asset's
expected useful life.

Financial income & expenses
Financial income and expenses comprise interest
income and expenses, realized and unrealized
capital gains and /osses on liabilities other than
provisions and transactions in foreign cunencies etc.
as wel/ as lax surcharges and repayments under the
Danish Tax Prcpayment Scheme.

Taxation
Tax for the year, which consists of cunent tax for the
year and changes in defened tax, is recognized in
the income statement by the poftion aftributable to
the profit/loss lor the year and recognized directly on
equity by the poftion attributable to entries directly
on equity.

Cunent taxes are computed on the basis of the pre-
tax profinoss for the year adjusted for non-taxable
income and expenditure. Taxes paid on account are
offset against taxes payable at year-end.

The company is joinly taxed with the parent
company and its Danish subsidiaries. Danish
cotporation taxes are fully allocated among the
jointly taxed companies on the basis of the
companies' taxable income. (Fu allocation with
reimbursement of tax /osses).

BALANCE SHEET

Properiy, plant and equipment
Other fixtures and fiftings, tools and equipment are
sfafed a, cosl /ess accumulated depreciation.

Cost compises the acquisition price and costs
dtectly attributable to the acquisition until the time
when the assef ,b ready to be put into operatbn.

The basis of depreciation,s cosl /ess estimated
residual value after the end of useful life. Straight-
line depreciation is made on the basis of the
following estimated useful lives of the asselsj

3-5 years

EET Europarts A,/S -10-

Other fixtures and fittings,
tools and equipment
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Anvendt regnskabspraksis I Accounting Policies
Afskrivningsgrundlaget opgores under hensyntagen
til aktivets restvardi og reduceres med eventuelle
nedskrivninger.

Afskrivningsperioden og restvardien fastsettes pa
anskaffelsestidspunktet og revurderes adigt.

Overstiger restvardaen aktivets regnskabsmassige
verdi, ophorer afskrivning. Ved @ndring i

afskrivningsperioden eller restvardien indregnes
virkningen for afskrivninger fremadrettet som en
andring i regnskabsmassigt skon.

Fortjeneste 09 tab ved afhendelse af materielle
anlagsaktiver opgores som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmessige v@rdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgorelsen
sammen med af- og nedskrivninger.

Vardiforringelse af anlagsaktiver
Den regnskabsmassige vardi af materielle
anlagsaktiver vurderes adigt for indikationer pa
verdiforringelse, ud over det som udtrykkes ved
afskrivning.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsverdien, hvis denne
er lavere end den regnskabsmessige vErdi.

Tilgodehavender
Tilgodehavender mabs til amortiseret kostpris, der
sadvanligvis svarer til nominel vardi.

Oer nedskrives til imodegAelse af forventede tab.

Periodeafgransn ingsposter
Periodeafgransningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrorer
efterfolgende regnskabsAr. Periodeafgransnings-
poster miles til amortiseret kostpris, der
sadvanligvis svarer til nominel vardi.

Egenkapital- Udbytte
Foresleet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbwe, som forventes udbetalt for aret, vises som
en s@rskilt post under egenkapitalen.

Ihe basls of depreciation is taking the assets
residual value into consideration and is reduced by
impaiment losses.

The amortization peiod and residual value are
detemined at the acquisition date and reassessed
annually.

lf residual value exceeds the carrying amount,
depreciation is discontinued. lf changes are made to
either the depreciation period or the residual value
the effect is recognized prospectively as a change in
accounting estimates.

Profits and /osses frorn the sale of propefty, plant
and equipment are calculated as the difference
between selling pice /ess se/ling cosls and carrying
amount at the time of sale. Profits or /osses are
recognized in the income statement together with
depreciation and impairment losses.

lmpairment of non-current assets
The carrying amount of propefty, plant and
equipment is subject to an annual test for indications
of impairment other than the decrease in value
reflected by amoftisation or depreciation.

lmpairment tests are conducted of individual assets
or groups of assets when there is an indication that
they may be impaied. Write-down is made to the
recovenble amount if this is lower than the carrying
amount.

Receivables
Receivables are measurcd at amoftised cost, which
usually equals the nominal value.

Prepayments
Prepayments comprise incuned costs relating to
subsequent financial years. Prepayments are
measured at amoftized cost, which usually
conesponds to the nominal value.

Equity - Dividend
Proposed dividends are recognised as a liability at
the date when they are adopted at the annual
general meeting (declantion date). The expected
dividend payment for the year is dlsc/osed as a
separate item under equity.

EET Europarts A,/S -11-

Provision for bad debts is made.
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Anvendt regnskabspraksis I Accounting Policies

Selskabsskat og udskudt skat
Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skaftepliglige indkomster samt for betalte
acontoskatter.

Skyldig eller tilgodehavende sambeskatningsbidrag
indregnes i balancen som tilgodehavende hos eller
geld til tilknyttede virksomheder.

Udskudt skat males efter den balanceorienterede
geldsmetode af alle midlertidige forskelle mellem
regnskabsmessig og skattemassig vardi af aktiver
og forpligtelser.

Galdsforpligtelser
Geldsforpligtelser males til nettorealisationsvardi

Corporation tax and deferred tax
The cunent tax payable and receivable is
recognized in the balance sheet as tax calculated on
this yeals taxable income, adjusted for pior years'
taxable income and prepaid tax$.

Joint taxation contributions payable or receivables
are recognised in the balance sf,eet as amounls
owed by or to affiliated companies.

Liabilities are measured at net realisable value.

EET Europarts A/S -12-

Deferred tax is measured applying the liabiltty
method on all temporary differences between the
carrying amount and tax-based value of assefs and
liabilities.

Liabilities other than provisions
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Resultatopgorelse
lncome S'a|rment

Bruttores uttat
cros Profit

Personaleomkostninger
Sta,f cosls

Resultat af primar drift
Eai,,ings before lnrered, Tatc's Deprecia,ion and Amortiglion (EBITDA)

Ars kriw in g e r

Deprecialions

Resultat for renter
Eaningsbefore lnletes, an.t T @s(EB|T)

Finansielle indtegter

Finansielle omkostninger
Financial expenses

Ordinart resultat fsr akat
Profil before aax (PBT)

Skat af o rd in e rt res u ltat
Tax on ordinary profrl

ARETS RESULTAT

PROFTT FOR THE EAR

Forslag til res ultatdisponering
Ptofil apprcpriation

Foreslaet overforsel til neste ar
Retained eafiings

Foreslaet udbytte
Proposed diidend

Note
2016

DKK'OOO

2015

DKK'OOO

36.588 35.650

-18.156 -17 .029

14.432 18.621

-29

18.403 18.606

2

-473

4

190 73

't 8.506 18.498

4.272 -4.367

14.234 14.131

-766

15.000

9.'1 3'1

5.000

14.234 14.131

EET Europarts tuS -13-
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Balance pr. 31. december
Balance dteet at il December

Aktiwr
Assels

Anla98aktiwr
llorr.currerr, as*rs

Andre anlag, driftsmabriel og in\€ntar

Othet frxtutes aN fillitus etc.

Materielle anlagsaktivor i alt
Tolal property, planl and equipmenl

Udskudt skat

Defened taxes

Fnansielle anlegsaktiwr i alt
Total invqdmenls

Anlagsakti\tcr iah
Tota I noFc urre rrt assets

Omsatningsaktiwr
Cure.ra asels

Varebeholdninger, fardigvarer
lnveolori 6, li ni dted goods

-l 
rlgodeha\,ender fra salg

Tnde rcceivables

Tilgodeha\,ender hos tilknyttede virksomheder

Amounts ov"ed by atriliated companies

And re til godeha\.ender

Othet rcceivables

Periodeafgrensningsposter
Prepayments

Tilgodehavender ialt
Total r*eivables

Likvide beholdningsr

Cadt at bank and in hand

Omsatningsaktiwr ialt
Toaal curent asgas

Aktiver i alt
7ota, assels

20't 6

Dr(K'000

2015

Dt(K'000

llote

157

157

6

6

143 157

143 157

163

57 ,|

51 .227 41.585

'1.086

24 11

56 25

42.707

105 347

5't.469 43.05s

5r.769 43.218

EET Europarts tuS
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Balance pr. 31. december
Balance sfieef at 31 December

Passiver
Equity and Liabilities

Selskabskapital
Share capital

O\erfort resultat
Retained earnings

Foresl6et udbytte

Proposed diidend

Egenkapital ialt
Total equity

@ldsforpligtelser
Li a bi I i ti es other tha n provi d ons

Leverandorgald
Trade creditors

Gald til tilknyttede virksomheder

Amounts ovtad to affiliated companies

Anden gald
Other payables

Kortfristede ga ldsforpligtelser
Current liabilities

Passiver i alt
Total equity and liabilities

Pantsatninger, sikkerhedsstillelser og evenutalforpligtelser
t orlgages, col lalerals and conti ngent liabi I ities

Note 2016

rxK'000
2015

txK'000

600 600

13.709 14.475

15.000 5.000

5 20.075

6

894 154

15.275 16/23

6.291 6.566

22.460 23.143

51.769

7
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Noter/Alofes

Note I - Personaleornkostninger
Nole , - slafcosts

Lonninger og gager

Wages and salaties

Pensionsudgifter

Andre udg ifier til socia I s ikring
Other social security costs

C€nnemsnitligt antal medarbeidor€
Average number of employees

Renteindtegter Ira tilknyltede virksomheder
lnterest income from affiliated conpanies

2016
DKX'OOO

20't 5

oKK'000

14.895

1.123

243

1.935

18.156

14.603

816

199

1 .41',|

17.O29

149

12

45

21

30

Selskabet har indgaet administrationsaftale med moderselskabet EET Group AS, der \raretager selskabeb administration

The Compahy has enteted into an actministration agrcemenl v,ith the parent, EEt Gtoup NS, *ho ptovtdes administative seNices to lhe

Conpany.

I henhotd tit ersregnskabslo\Ens S 98b, sf<. 3, er opl),sning om \,ederlag til direktionen udeladt. Der er ikke udbetalt \,ederlag

tilbestyrelsen.
purcuant to seclion g\b (3) of the Danish Financial gatementa Act, renuneralion lo the Executive bard has not been discrosed No

remuneratton have been paid lo the Board of Directors.

Note 2 - FinarEielle indtagter
Nde2-Financialincome

20r6
DKK'OOO

Notg 3 - Fnansielle omkoctninger
Note 3 - F i nanci al expenses

Renteomkostninger til tilknwede virksom heder
lnteresl expenses to alfrliatecl undertakings

Crvrige renteomkostn inger
O ther i ntetest ex penses

20t6
DKX'000

2015
DKK'OOO

7

73

23I

78 158

181
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Aldre personaleomkostninger
Olher s la,f cos ts

Valutaku rsge!inster, neto
Gain on forcign cu ency exchange, net

Ovrige renteindtEgter
Other intetest incofie

2015
DKX'000

29

190
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Noter/IVotes

Note 4 - Skat afordinart resuttat
Nole - Tat on orcinary protil

Foresleet udbllte

O\,erfo( resultat ultimo
Retained earnings end of liscal toet

20'l.6

DKK'OOO

20t5
IXK'000

Regulering ledrsrende lidligere ar
Aclj ustrnenl regatdi ng prei ous years

Beregnet skat af rrets resultat
Calculated tax on the prolit ol lhe )/ear

Andring i udskudtskat
Changc in clefefied laxas

Noto 5 - Egonkapital
Nole 5 - Equity

Egsnkaphal prlmo

Equity s,art ol fi*al yaat

Arets res ultat
Prolit & loss for lhe year

Udbetalt udbytte

Egsnkaphal utlmo
Equlty at y@a enat

Egenkapitalsn specmceros allgdes:
Equlty qeclflcation:

Selskabskapitalprimo
Share capilal sta'l of llscal yeat

Or,erfsrt resultat p.imo
Retained eahings statT ol fiscal War

Ol,erfort resultat inde\@rende ar
Retainecl earnings current year

176

4.082

1.272

20.o7 5

14.234

5.000

29.309

4.335

0

32

4.367

2016

DKK'OOO

20,t5

txx'000

23.9,rir

14.131

-18.000

20.o75

14.475

14.234

15.000

13.709

600

5.344

14.131

-5.000

14.47 5

Foresleet udbylte s.000

Egonkapital i ah
Tolal equity

20.07 5
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Noter/Nofes

Note 5 - Egenkapital, fortsat
Note 5 - Equity, conli nued

AKiekapitalen udg6r 600.000 k. og bestar af aKier a 1 kr. eller nultipla heraf . AKierne er ikke opdett iklasser.

The share capital of the Company is DKK 6N,000 diided into shares of DKK 1 or multiples ot DKK 1 each.

Udvikling i aktiekapitalen:
Developmenl in share capilal:

Pr. 16. septembet2Oll
At f,Septenber2011

Kapitalforhojelse 3. januar 2012
Capital incrcase at 3 January202

Note6-Andengald
Note6-Otherdebt

lVloms og kildeskatter
VAT, taxes etc.

Hens@ttelse til feriepengeforpligtelse
Accural for holiday allowance

@wige skyldige omkostninger m.v.

Other debt

Anden gald ialt
Total other debt

DKK'OOO DKK'OOO

s00

600

500

100100

201 6

DKK'OOO

604

2.176

3.511

2015
DKK'OOO

600

625

2.033

3.908

6.566

Note 7 - Pantsatninger, sikkerhedsstillelser og eventualforpligtelser
NoteT - Contingent liabiliti6, sedrityforloans etc.

Dererindgeetleje-ogleasingaftaler(operationel leasing)medenresterendelobetidpemaksimalt32mAneder. Den

Rent & Lease agreements (operational leasing) with a remaining maximumterm of 32 months have been entered into. Total rent
I i a b i li ties a mou nt to a pqox. 824 t. D KK ( 20 1 5 : 1, 204 t. D KK).

SelskabethafiersolidariskforEET-koncernens banKan. Heftelsen udgor791.948tkr. pr. 31. december2016.
Thecompanyhasproidedguaranteeforthegroup'sbankdebtof791,948|-DKKat31 December2016.

Virksomheden er sambeskattet med owige danske virksomhederi EET-koncemen. Virksomheden hefterubegranset
og solidarisk med de ovrige virksomheder i sam beskatningen for danske selskabsskatter og kildes kafter pA udbytte,
renter og royalties inden for sambeskatnirBskredsen. Erentuelle senere konektioneraf sambeskatningsindkornsten og
kildeskatterm.v. vil kunnemedfore,atselskabetsheflelse udgsretstorre belob.
Thecompany is jointlytaxedwithother Danish subsidiarbswithinthe EET Group. Thecompanyhas jointand several unlimited
liabilityfor Danish co,Wratbntaxesandwithholdingtaxes on diidends, interstand ro@ltiesinthe jointtaxation. AnFubseguent
correctionsofthe consolidatedtaxabb inconE andwithholdingtaxes, etc. could leadtoan increased liabilityforthecompary.

Der pAhvilerselskabeten forpligtelse iform af returret for solgte uarer.
TheCompany has an obligation in respedsoftherighttoreturn goods sold.

Selskabet har herudor,er ikke foretaget pantsatninger, giret sikkerhedsstillelser eller hareventualforpligtelser iowigt.
The company has apaftfromthe above listed not made any pledges, givenguarantees or has any contingentliabilitiesin geneEl.
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