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Selskabsoplysninger /| Company details

Selskab

Company

EET Europarts A/S
Bregnergdvej 133 D
3460 Birkerad

Telefon: +45 4582 19 19
www.eeteuroparts.dk

Kapitalejer

Shareholder N
Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum

5% af selskabskapitalen:
The following shareholder is registered in the Company's register of shareholders as holding minimum 5% of the votes or
at least 5% of the share capital:

EET Group A/S, Birkerad

Bestyrelse
Board of Directors

John Thomas, formand/chairman
Jan Holmetoft Iversen

Claus Ring

Direktion
Exectutive Board

Mikael Thulin

Revision
Company auditor

Ernst & Young P/S
Osvald Helmuths Vej 4
Postboks 250

2000 Frederiksberg

Ultimativt moderselskab
Ultimate parent company
EET A/S, Birkerad

Dette dokument indeholder en oversaettelse af den originale danske tekst til engelsk. | tilfeelde af uoverensstemmelse
mellem den originale danske tekst og oversaettelsen er den originale danske tekst gaeldende.

The English text is a translation of the original Danish text. The original Danish text is the governing text for all purposes,
and in case of any discrepancy, the Danish wording will be applicable.

EET Europarts A/S ==
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Ledelsesberetning / Management’s review

Aktivitet

Selskabet driver aktiviteter inden for handel af
Information & Communications  Technology
produkter, seerligt indenfor forbruger elektronik,
kameraovervagning og opgraderingsprodukter.

Hovedmarkedet er Danmark.

Udviklingen i aktiviteter og skonomiske forhold
Arets resultat blev et overskud pa 14,1 mio.kr.,
hvilket er tilfredsstillende.

Begivenheder efter balancedagen
Der er fra balancedagen og frem til i dag ikke indtradt
forhold, som forrykker vurderingen af arsrapporten.

Fremtiden
Der forventes samme resultatniveau for det
kommende ar.

Activity

It is the objective of EET Europarts A/S to sell and
market Information & Communications Technology
products mainly within consumer electronics,
camera surveillance and upgrade products.

The main market is Denmark.

Development in activities and financial matters
The profit for the year amounts to DKK 14.1 million,
which is satisfying.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date, which would influence the
evaluation of this annual report.

Outlook
Net income for next year is expected to be roughly
the same.

EET Europarts A/S
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Ledelsespategning /

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og
godkendt  arsrapporten  for  regnskabsaret
1. januar — 31. december 2015 for EET Europarts
A/S.

Arsregnskabet er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indehoider en retvisende
redegorelse for udviklingen i selskabets aktiviteter
og ekonomiske forhold, arets resultat og for
selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamiingens
godkendelse.

Birkered, den 4. maj 2016
Birkered, 4 May 2016

"V
Mikael Thu

Bestyrelse

Board of Directors
A\

John Thomas -

Form pdldlainnan

M

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of EET Europarts A/S for the financial year
1 January — 31 December 2015.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

It is our opinion that the financial statements give a
true and fair view of the Company's financial position
at 31 December 2015 and of the results of the
Company's operations for the financial year
1 January — 31 December 2015.

Further, in our opinion, the Management's review
gives a fair review of the development in the
Company's operations and financial matters and the
results of the Company's operations and its financial
position.

We recommend that the annual report be approved
at the annual general meeting.

r(w/etoft Iversen

EET Europarts A/S
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Den uafhangige revisors erklaringer / Independent auditors’

report

Til kapitalejeren i EET Europarts A/S

Vi har revideret arsregnskabet for EET Europarts
AJ/S for regnskabsaret 1. januar — 31. december
2015. Arsregnskabet omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede |
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ng@dvendig for at
udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har
udfert revisionen i overensstemmelse med
internationale standarder om revision og yderligere
krav ifalge dansk revisorlovgivning. Dette kraever, at
vi overholder etiske krav samt planleegger og udfarer
revisionen for at opna hgj grad af sikkerhed for, om
arsregnskabet er uden vaesentlig fejlinformation.

En revision omfatter udfarelse af
revisionshandlinger for at opna revisionsbevis for
beleb og oplysninger i arsregnskabet. De valgte
revisionshandlinger afhaenger af revisors vurdering,
herunder wvurderingen af risici for vaesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
selskabets udarbejdelse af et arsregnskab, der giver
et retvisende billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke at udtrykke en
konklusion om effektiviteten af selskabets interne
kontrol. En revision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmeaessige sken er rimelige
samt den samlede preesentation af arsregnskabet.

To the shareholder of EET Europarts A/S

We have audited the financial statements of EET
Europarts A/S for the financial  year
1 January — 31 December 2015. The financial
statements comprise accounting policies, income
statement, balance sheet and notes. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

Management's responsibility for the
financial statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance as
to whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditors’' judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the
auditors consider internal control relevant to the
Company's preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the
reasonableness of accounting estimates made by
Management, as well as evaluating the overall
presentation of the financial statements.

EET Europarts A/S
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Den uafhangige revisors erklaringer / Independent auditors’

report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar — 31. december 2015 i overensstemmelse
med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tilleeg til den udferte revision af
arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen er
i overensstemmelse med arsregnskabet.

Kabenhavn, den 4. maj 2016
Copenhagen, 4 May 2016

Ernst & Young
Godkendt Revisionspartnerselskab
CVWR: 30700228

laus Kronbak
statsaut. revisor/
State Authorised Public Accountant

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2015 and of the results of its
operations for the financial year 1 January — 31
December 2015 in accordance with the Danish
Financial Statements Act.

Statement on the Management's review
Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any other procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
Management's review is consistent with the financial
statements.

Ole Becker
statsaut. revisor/
State Authorised Public Accountant

EET Europarts A/S
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Anvendt regnskabspraksis / Accounting Policies

Generelt

Arsrapporten for EET Europarts A/S for 2015 er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er usendret i forhold
til sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige wokonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske ressourcer vil
fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtelser
til  kostpris. Efterfelgende males aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Ved indregning og maling tages hensyn til gevinster,
tab og risici, der fremkommer, inden arsrapporten
aflaegges, og som be- eller afkraefter forhold, der
eksisterede pa balancedagen.

Indtzegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Endvidere indregnes omkostninger,
der er afholdt for at opna érets indtjening, herunder
afskrivninger, nedskrivninger og  hensatte
forpligtelser samt tilbagefarsler som felge af
&ndrede regnskabsmeaessige sken af beleb, der
tidligere har veeret indregnet i resultatopgerelsen.

Omregning af fremmed valuta

Transaktioner i anden valuta end selskabets funk-
tionelle valuta omregnes ved ferste indregning til
transaktionsdagens kurs.

Tilgodehavender, geeldsforpligtelser og andre
monetaere poster i fremmed valuta, som ikke er
afregnet pa balancedagen, omregnes il
balancedagens valutakurs.

Valutakursdifferencer, der opstar mellem transakti-
onsdagens kurs og kursen pa henholdsvis

Basis of accounts

The annual accounts of EET Europarts A/S for 2015
have been prepared in accordance with the
provisions applying to reporting class B enterprises
under Danish Financial Statements Act.

The accounting policies applied are consistent with
those applied last year.

Recognition and measurement

Assets are recognized in the balance sheet when it
is probable that future economic benefits will flow to
the Company, and the value of the asset can be
measured reliably.

Liabilities are recognized in the balance sheet when
it is probable that future financial resources will flow
out of the Company, and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement of assets and
liabilities after initial recognition is effected as
described below for each item.

In recognising and measuring assets and liabilities,
any gains, losses and risks occurring prior to the
presentation of the annual report that evidence
conditions existing at the balance sheet date are
taken into account.

Income is recognized in the income statement when
earned. Furthermore, costs incurred to achieve
earnings for the year are recognized in the income
statement, including depreciation/ amortisation,
impairment losses and provisions as well as reversal
of entries as a result of changed accounting
estimates, which were formerly recognized in the
income statement.

Translation of amounts in foreign
currencies

On initial recognition, transactions in currencies
different from the company’s functional currency are
translated applying the transaction date exchange
rate.

Receivables, payables and other monetary items
denominated in foreign currencies that have not
been settled at the balance sheet date are translated
using the exchange rate at the balance sheet date.

Exchange differences that arise between the rate at
the transaction date and the rate effective at the
payment date or the rate at the balance sheet date

EET Europarts A/S
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Anvendt regnskabspraksis / Accounting Policies

betalingsdagen og balancedagen, indregnes i
resultatopgerelsen som finansielle poster.

RESULTATOPGOGRELSE

Bruttoresultat

Bruttoresultatet omfatter nettoomsaetning, varefor-
brug samt andre eksterne omkostninger.

Nettoomsaetning ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgerelsen, nar
levering og risikoovergang til keber har fundet sted.
Nettoomsaetning indregnes eksklusive moms,
afgifter og rabatter i forbindelse med salget.

Vareforbrug omfatter omkostninger pa solgte
produkter, nedskrivning af varebeholdninger,
fragtomkostninger m.v.

Andre eksterne omkostninger omfatter omkost-
ninger til administration, lokaleomkostninger og
kontorhold m.v.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pension, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. |  personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder

Afskrivninger

Af- og nedskrivninger omfatter af- og nedskrivninger
pa materielle anlaegsaktiver. Materielle
anleegsaktiver afskrives lineeert over de enkelte
aktivers forventede brugstid.

Finansielle poster

Finansielle poster omfatter renteindteegter og rente-
omkostninger, realiserede og urealiserede kurs-
gevinster og -tab vedrerende, geseldsforpligtelser og
transaktioner i fremmed valuta mv. samt tillzeg og
godtgerelser under acontoskatteordningen.

Skat

Arets skat, som bestar af arets aktuelle skat og
endring af udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfares til
arets resultat, og direkte pa egenkapitalen med den
del, der kan henferes til posteringer direkte pa
egenkapitalen.

are recognized in the income statement as financial
income or financial expenses.

INCOME STATEMENT

Gross Profit

Gross profit consists of revenue, cost of goods sold
and other external costs.

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement when delivery and transfer of risk have
taken place. Revenue is measured ex. VAT, duties
and sales discounts.

Cost of goods sold comprises cost for sold goods,
write-down of obsolete goods, freight expenses efc.

Other external costs include costs for administration,
cost of premises and office expenses, etc.

Staff costs

Staff costs include wages and salaries, including
holiday pay and pensions, and other social security
costs, etc. to the company's employees. Staff costs
are reduced with compensation received from public
authorities.

Depreciation

Depreciation and amortization includes depreciation
and amortization of tangible fixed assets. Tangible
assefs are depreciated based on each asset's
expected useful life.

Financial income & expenses

Financial income and expenses comprise interest
income and expenses, realized and unrealized
capital gains and losses on liabilities other than
provisions and transactions in foreign currencies etc.
as well as tax surcharges and repayments under the
Danish Tax Prepayment Scheme.

Taxation

Tax for the year, which consists of current tax for the
year and changes in deferred tax, is recognized in
the income statement by the portion attributable to
the profit/loss for the year and recognized directly on
equity by the portion attributable to entries directly
on equity.

EET Europarts A/S
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Aktuel skat er beregnet med udgangspunkt i arets
resultat fer skat, korrigeret for ikke skattepligtige
indteegter og omkostninger. Betalt acontoskat
modregnes i skyldig skat ved arets udgang.

Selskabet er sambeskattet med moderselskabet og
dets danske dattervirksomheder. Den aktuelle
danske selskabsskat fordeles mellem de
sambeskattede danske selskaber i forhold til disses
skattepligtige indkomster (fuld fordeling med
refusion vedrerende skattemaessige underskud).

BALANCE

Materielle anlaegsaktiver

Andre anlaeg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede afskrivninger.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der
foretages lineaere afskrivninger baseret pa falgende
vurdering af aktivernes forventede brugstider:

Andre anlaeg, driftsmateriel og inventar 3-5ar

Fortjeneste og tab ved afhaendelse af materielle
anleegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen
sammen med af- og nedskrivninger.

Vardiforringelse af anlagsaktiver

Den regnskabsmeessige veerdi af materielle
anleegsaktiver vurderes arligt for indikationer pa
veerdiforringelse, ud over det som udtrykkes ved
afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis denne
er lavere end den regnskabsmaessige veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
seedvanligvis svarer til nominel vaerdi.

Der nedskrives til imadegaelse af forventede tab.

Current taxes are computed on the basis of the pre-
tax profit/loss for the year adjusted for non-taxable
income and expenditure. Taxes paid on account are
offset against taxes payable at year-end.

The company is jointly taxed with the parent
company and its Danish subsidiaries. Danish
corporation taxes are fully allocated among the
jointly taxed companies on the basis of the
companies’ taxable income. (Full allocation with
reimbursement of tax losses).

BALANCE SHEET

Property, plant and equipment

Other fixtures and fittings, tools and equipment are
stated at cost less accumulated depreciation.

Cost comprises the acquisition price and costs
directly attributable to the acquisition until the time
when the asset is ready to be put into operation.

The basis of depreciation is cost less estimated
residual value after the end of useful life. Straight-
line depreciation is made on the basis of the
following estimated useful lives of the assets:

Other fixtures and fittings,
tools and equipment

3-5 years

Profits and losses from the sale of property, plant
and equipment are calculated as the difference
between selling price less selling costs and carrying
amount at the time of sale. Profits or losses are
recognized in the income statement together with
depreciation and impairment losses.

Impairment of non-current assets

The carrying amount of property, plant and
equipment is subject to an annual test for indications
of impairment other than the decrease in value
reflected by amortisation or depreciation.

Impairment tests are conducted of individual assets
or groups of assets when there is an indication that
they may be impaired. Write-down is made to the
recoverable amount if this is lower than the carrying
amount.

Receivables

Receivables are measured at amortised cost, which
usually equals the nominal value.

Provision for bad debts is made.

EET Europarts A/S
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Periodeafgraensningsposter

Periodeafgraensningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrarer
efterfelgende regnskabsar. Periodeafgraensnings-
poster males til amortiseret kostpris, der
saedvanligvis svarer til nominel vaerdi.

Egenkapital - Udbytte

Foreslaet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pa den ordinzre
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises som
en saerskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tiigodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Skyldig eller tilgodehavende sambeskatningsbidrag
indregnes i balancen som tilgodehavende hos eller
geeld til tilknyttede virksomheder.

Udskudt skat males efter den balanceorienterede
geeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser.

Gaeldsforpligtelser

Geeldsforpligtelser males til nettorealisationsvaerdi.

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are
measured at amortized cost, which usually
corresponds to the nominal value.

Equity - Dividend
Proposed dividends are recognised as a liability at
the date when they are adopted at the annual
general meeting (declaration date). The expected
dividend payment for the year is disclosed as a
separate item under equity.

Corporation tax and deferred tax

The current tax payable and receivable is
recognized in the balance sheet as tax calculated on
this year's taxable income, adjusted for prior years’
taxable income and prepaid taxes.

Joint taxation contributions payable or receivables
are recognised in the balance sheet as amounts
owed by or to affiliated companies.

Deferred tax is measured applying the liability
method on all temporary differences between the
carrying amount and tax-based value of assets and
liabilities.

Liabilities other than provisions
Liabilities are measured at net realisable value.

EET Europarts A/S
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Resultatopgerelse

Income Statement

Bruttoresultat
Gross Profit

Personaleomkostninger
Staff costs

Resultat af primaer drift

Earnings before Interest, Taxes, Depreciation and Amortisation (EBITDA)
Afskrivninger

Depreciations

Resultat fer renter
Earnings before Interest and Taxes (EBIT)

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Ordinaert resultat fer skat
Profit before tax (PBT)

Skat af ordinzert resultat
Tax on ordinary profit

ARETS RESULTAT
PROFIT FOR THE YEAR

Forslag til resultatdisponering
Profit appropriation

Foreslaet overfersel til neeste ar
Retained earnings

Foreslaet udbytte
Proposed dividend

2015 2014

DKK'000 DKK'000
35.650 32.352
-17.029 -15.202
18.621 17.150
-15 -15
18.606 17.135
73 190
-181 -332
18.498 16.993
-4.367 -4.163
14.131 12.830
9.131 -5.170
5.000 18.000
14.131 12.830

EET Europarts A/S
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Balance pr. 31. december

Balance sheet at 31 December

Aktiver
Assets
Anlzgsaktiver

Non-current assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings efc.

Materielle anlgsaktiver i alt
Total property, plant and equipment

Udskudt skat
Deferred taxes

Finansielle anlagsaktiver i alt
Total investments

Anlagsaktiver i alt
Total non-current assets

Omsatningsaktiver
Current assets

Varebeholdninger, fardigvarer
Inventories, finished goods

Tilgodehavender fra salg
Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by affiliated companies

Andre tilgodehavender
Other receivables

Periodeafgransningsposter
Prepayments

Tilgodehavender i alt
Total receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver i alt
Total current assets
Aktiverialt

Total assets

Note 2015
DKK '000

2014
DKK'000

21

21

6 157

189

157

189

163

210

41.585

1.086

11

25

33.988

22

15

42.707

34.032

347

236

43.055

34.348

43.218

34.558
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EUROPARTS

Balance pr. 31. december
Balance sheet at 31 December

Passiver
Equity and Liabilities

Selskabskapital
Share capital

Owerfert resultat
Retained earnings

Foreslaet udbytte
Proposed dividend

Egenkapital i alt
Total equity

Gaeldsforpligtelser
Liabilities other than provisions

Leverandergaeld
Trade creditors

Geeld til tilknyttede virksomheder
Amounts owed fo affiliated companies

Anden gaeld
Other payables

Kortfristede gaeldsforpligtelser
Current liabilities

Passiverialt
Total equity and liabilities

Pantszetninger, sikkerhedsstillelser og evenutalforpligtelser
Mortgages, collaterals and contingent liabilities

Ejerforhold
Ownership

Note

10

2015
DKK'000

600

14.475

5.000

2014
DKK'000

600

5.344

18.000

20.075

23.944

154

16.423

6.566

453

4.807

5354

23.143

10.616

43.218

34.558
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Noter/Notes
Note 1 - Personaleomkostninger 2015 2014
Note 1 - staff costs DKK '000 DKK'000
Lenninger og gager 14603 13.348

Wages and salaries

Pensionsudgifter 816 534
Pension costs
Andre udgifter til social sikring 199 215

Other social security costs

Andre personaleomkostninger 1.411 1.105
Other staff costs

17.029 15.202
Gennemsnitligt antal medarbejdere 30 26

Average number of employees

Selskabet har indgaet administrationsaftale med moderselskabet EET Group A/S, der varetager selskabets administration.
The Company has entered into an administration agreement with the parent, EET Group A/S, who provides administrative services to the
Company.

I henhold til arsregnskabslovens § 98b, stk. 3, er oplysning om vederlag til direktionen udeladt. Der er ikke udbetalt vederlag
til bestyrelsen.

Pursuant to section 98b (3) of the Danish Financial Statements Act, remuneration to the Executive Board has not been disclosed. No
remuneration have been paid to the Board of Directors.

Note 2 - Finansielle indtagter 2015 2014
Note 2 - Financial income DKK '000 DKK'000
Renteindtaegter fra tilknyttede virksomheder 45 144
Interest income from affiliated companies
Valutakursgewvinster, netto 21 39
Gain on foreign currency exchange, net
@wrige renteindtaegter 7 7
Other interest income
73 190

Note 3 - Finansielle omkostninger 2015 2014
Note 3 - Financial expenses DKK '000 DKK'000
Renteomkostninger til tilknyttede virksomheder 23 0
Interest expenses to subsidiary undertakings
@wige renteomkostninger 158 332
Other interest expenses

181 332

EET Europarts A/S
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EUROPARTS

Noter/Notes

Note 4 - Skat af ordinaert resultat
Note - Tax on ordinary profit

Beregnet skat af arets resultat
Calculated tax on the profit of the year

#Andring i udskudt skat
Change in deferred taxes

Note 5 - Materielle anlgsaktiver
Note 5 - Tangible assets

Anskaffelsessum primo regnskabsaret
Accumulated cost start of fiscal year

Arets afgang
Disposals in the year

Anskaffelsessum ultimo
Accumulated cost at year end

Akkumulerede af- og nedskrivninger primo regnskabsaret
Accumulated amortisation and write downs start of fiscal year

Arets afskrininger
Depreciation for the year

Arets afgang
Disposals in the year

Akkumulerede af- og nedskrivninger ultimo

Accumulated amortisation and impairment losses at year end

Regnskabsmassig vardi ultimo
Carrying amount at year end

Note 6 - Udskudt skatteaktiv
Note 6 - Deferred tax asset

Regnskabsmaessig vaerdi primo
Net book value start of fiscal year

Arets reguleringer
Adjustments in the year

Regnskabsmassig vardi ultimo
Carrying amount at year end

2015 2014
DKK '000 DKK ‘000
4.335 4105
32 58
4.367 4163
2015 2014
DKK "000 DKK 000
Andre anlaeg Andre anlaeg
Other fixt. etc Other fixt_elc
131 131
-57 0
74 131
110 95
15 15
-57 0
68 110
6 21
2015 2014
DKK "000 DKK '000
189 247
-32 -58
157 189
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Noter/Notes

Note 6 - Udskudt skatteaktiv, fortsat
Note 6 - Deferred tax asset, continued

Den udskudte skat sammensaetter sig saledes;
The deferred tax compromise as follows:

Anlaegsaktiver
Non-current assets

Omseaetningsaktiver
Current assets

Note 7 - Egenkapital
Note 7 - Equity

Egenkapital primo
Equity start of fiscal year

Arets resultat

Profit & loss for the year
Udbetalt udbytte

Paid dividend

Egenkapital ultimo
Equity at year end

Egenkapitalen specificeres saledes:
Equity specification:

Selskabskapital primo
Share capital start of fiscal year

Owerfert resultat primo
Retained earnings start of fiscal year

Owerfert resultatindeveerende ar
Retained earnings current year

Foreslaet udbytte
Proposed dividend

Ovwerfert resultat ultimo

Retained earnings end of fiscal year
Foreslaet udbytte

Proposed dividend

Egenkapital i alt
Total equity

2015 2014
DKK'000 DKK'000
73 93
84 96
157 189
2015 2014
DKK'000 DKK ‘000
23.944 26.114
14.131 12.830
-18.000 -15.000
20.075 23.944
600 600
5.344 10.514
14.131 12.830
-5.000 -18.000
14.475 5.344
5.000 18.000
20.075 23.944
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Noter/Notes

Note 7 - Egenkapital, fortsat
Note 7 - Equity, continued

Aktiekapitalen udger 600.000 kr. og bestar af aktier a 1 kr. eller multipla heraf. Aktierne er ikke opdelt i klasser.

The share capital of the Company is DKK 600,000 divided into shares of DKK 1 or multiples of DKK 1 each.

Udvikling i aktiekapitalen: DKK '000
Development in share capitai.
Pr. 16. september 2011 500
At % September 2011
Kapitalforhgjelse 3. januar 2012 100
Capitalincrease at 3 January 202
600
Note 8 - Anden gald 2015 2014
Note 8 - Other debt DKK '000 DKK '000
Moms og kildeskatter 625 459
VAT, taxes efc.
Hensaettelse il feriepengeforpligtelse 2.033 1.641
Accural for holiday allowance
@wrige skyldige omkostninger m.v. 3.908 3.254
Other debt
Anden galid i alt 6.566 5.354
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Noter/Notes

Note 9 - Pantsatninger, sikkerhedsstillelser og eventualforpligtelser
Note 9 - Contingent liabilities, security for loans etc.

Der er indgaetleje- og leasingaftaler (operationel leasing) med en resterende lgbetid pa maksimalt 36 maneder. Den
samlede leje- ogleasingforpligtelse udgerca. 1.204 tkr. (2014: 394 tkr.)

Rent & Lease agreements (operationalleasing) with a remaining maximum term of 36 months have been entered into. Total rent
liabilities amount to approx. 1.204 £ DKK (2014: 394 L DKK).

Selskabethaefter solidarisk for EET-koncernens banklan. Haeftelsen udger 760.908 tkr. pr. 31. december 2015.
The company has provided guarantee for the group’s bank debt of 760.908t. DKK at 31 December 2015.

Virksomheden er sambeskattet med gwige danske virksomhederi EET-koncernen. Virksomheden hzefter ubegraenset
og solidariskmed de gwrige virksomhederi sambeskatningen for danske selskabsskatter og kildeskatter pa udbytte,
renter og royalties inden for sambeskatningskredsen. Eventuelle senere korrektioner afsambeskatningsindkomsten og
kildeskatter m.v. vl kunne medfere, at selskabets haeftelse udger et starre belab.

The company is jointly taxed with other Danish subsidiaries within the EET Group. The company has joint and several uniimited
liability for Danish corporation taxes and withholding taxes on dividends, interest and royalties in the joint taxation. Anysub sequent
corrections of the consolidated taxable income and withholding taxes, etc. could lead to an increased liability for the company.

Der pahwvlerselskabeten forpligtelse i form af returret for solgte varer.
The Company has an obligation in respects of the right to return goods sold.

Selskabetharherudover ikke foretagetpantsztninger, givetsikkerhedsstillelser eller har eventualforpligtelser igvrigt.
The company has apart from the above listed not made any pledges, given guarantees or has any contingent liabilties in genesl.

Note 10 - Ejerforhold
Note 10 - Ownership

Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5% af
aktiekapitalen:

The following sharehoider is registered in the Company’s register of shareholders as holding minimum 5% of the votes or at least 5%
of the share capital:

EET Group A/'S, Bregnergdwej 133 D, 3460 Birkergd

Selskabetindgari koncernregnskabetfor EET A/S, Bregneradvej 133 D, 3460 Birkerad, Danmark
The company is included in the consolidated financial statements of EET A/S, Bregneredvej 133 D, 3460 Birkerad, Denmark
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