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Ledelsespategning

Statement by the Boarc of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for DanMagi
Group ApS for regnskabsaret 1. januar - 37,
december 2019.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2019 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2019.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redegoe-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Kobenhavn, den 8. september 2020
Copennagen. 8 September 2020

Direktion:/Executive Board:

Simon L -Buckley Byrne
formand/chairman

E.in ...S;hlllz T
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Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of DanMagi Group ApS for
the financial year 1 January - 31 December
2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019,

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Daniel Gilpin Lister




Den uafhaengige revisors revisionspategning

Independent auditor's report
Til kapitalejerne i DanMagi Group ApS

Konklusion med forbehold

Vi har revideret arsregnskabet for DanMagi
Group ApS for regnskabsaret 1. januar - 31.
december 2019, der omfatter resultatopggrel-
se, balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet,
bortset fra indvirkningerne af det forhold, der
er beskrevet i afsnittet "Grundlag for konklu-
sion med forbehold", giver et retvisende bille-
de af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2019 samt af resulta-
tet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2019 i overensstem-
melse med arsregnskabsloven.

Grundlag for konklusion med forbehold

Selskabets kapitalandel i og tilgodehavender
hos tilknyttede virksomheder og udskudte
skatteaktiver var indregnet med 943 t.kr. i
arsregnskabet for 2017. Grundet den
manglende finansiering pa tidspunktet for
regnskabsafleeggelsen var det vores opfattelse,
at aktiverne var veerdiansat for hgjt med 8.716
t.kr. Som fglge heraf modificerede vi vores
konklusion om &rsregnskaberne for
regnskabsaret 2017 og 2018. Vores
konklusion om indeveerende periodes
arsregnskab er ogsd modificeret som falge af
dette forholds mulige indvirkning pa
sammenligneligheden mellem indeveerende
periodes tal og sammenligningstallene for s&
vidt angar resultatopggrelsen.

Vi har udfgrt vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet”. Det er vores
opfattelse, at det opnéede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion med forbehold.
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To the shareholders of DanMagi Group ApS

Qualified opinion

We have audited the financial statements of
DanMagi Group ApS for the financial year 1
January - 31 December 2019, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, except for the effect of the
matter described in the "Basis for qualified
opinion" section, the financial statements give
a true and fair view of the financial position of
the Company at 31 December 2019 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2019
in accordance with the Danish Financial
Statements Act.

Basis for qualified opinion

The Company's investment in and receivables
from group entities and deferred tax assets
were recognised at DKK 943 thousand in the
financial statements for 2017. Due to the lack
of financing at the time of the financial
reporting, it was our opinion that the assets
was overstated with 8,716 thousand.
Consequently, we modified our opinion on the
financial statements for the financial years
2017 and 2018. Our conclusion on the
financial statements for the current period has
also been modified as a result of the possible
impact of this ratio on the comparability
between the figures for the current period and
the comparative figures with respect to the
income statement.

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified
opinion.
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Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gezeldende i Danmark, altid vil afdaekke veesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som falge af besvigelser
eller fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkonomi-
ske beslutninger, som regnskabsbrugerne traef-
fer pa& grundlag af &rsregnskabet.

Som led i en revision, der udfares i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:
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Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:
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Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnéar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfare, at selskabet ikke
leengere kan fortseette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sddan made, at der gives et retvisende bil-
lede heraf.
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Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.
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Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller p4 anden made synes at inde-
holde veaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet veesentlig fejlin-
formation i ledelsesberetningen.

Kgbenhavn, den 8. september 2020
Copenhagen, 8 September 2020

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 700228

“Alex Petersen

statsaut. revisor
State Authorised Public Accountant

mne28604
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We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Management's review

Virksomhedens veesentligste aktiviteter

DanMagi Group ApS er holdingselskab for
DanMagi ApS og DanMagi Servicos de
Informética Ltda. Selskabets primaere formal er
at investere i DanMagi-selskaber med henblik
pa at udvikle og seelge DanMagis
cloudbaserede internetlgsning, der tilbyder
palideligt wi-fi til gaester pa hoteller,
restauranter og cafeer, konferencecentre og
andre relevante segmenter, hvis geester har
behov for midlertidig netadgang via wi-fi.

DanMagi har identificeret et hul i markedet og
tilbyder kundesegmenterne en lgsning af hgj
kvalitet til konkurrencedygtige priser.

DanMagis modtagelse pd markedet som en
farende udbyder af innovative
gaesteinternettjenester er fortsat meget
positiv.

Selskabet har opbygget en steerk
markedsplatform, herunder partnerskaber med
globale kunder. Selskabet star sdledes i en
steerk position til den fremtidige udvikling og
en vasentlig stigning i aktiviteterne
fremadrettet. Selskabet har et globalt fokus
med hovedkontor i Kgbenhavn, en filial i
Storbritannien og et datterselskab i Indien.
DanMagi Group har ogsé et brasiliansk selskab
for CALA-regionen.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopgerelse for 2019 ud-
viser et underskud p& 13.313.833 kr. mod et
underskud p& 25.112.569 kr. sidste ar, og
virksomhedens balance pr. 31. december 2019
udviser en negativ egenkapital pd 7.730.124
kr.

DanMagi Group ApS

Arsrapport 2019
Annual report 2019

Business review

Danmagi Group ApS is the holding company for
Danmagi ApS and Danmagi Servicos de
Informatica Ltda. Its main objective is to
provide investment in Danmagi companies to
develop and sell the Danmagi cloud guest
internet solution which provides a reliable Wi-
Fi to guests at hotels, food and beverage (F&B)
establishments, conference venues and other
relevant segments, whose guests require
temporary Wi-Fi access.

Danmagi has identified a gap in the market and
offers a high quality and price competitive
solution to the identified customer segments.

The recognition from the market of Danmagi as
a leading provider of guest internet services
and innovation continues to be very positive.

The Company has built a strong market
platform, including partnerships with global
customers. The Company has a strong position
for the future development, and a significant
increase in activities going forward. The
Company has a global focus with headquarters
in Copenhagen, a branch office in the UK and a
subsidiary in India. Danmagi Group also has a
Brazilian company for the CALA region.

Financial review

The income statement for 2019 shows a loss
of DKK 13,313,833 against a loss of DKK
25,112,569 last year, and the balance sheet at
31 December 2019 shows a negative equity of
DKK 7,730,124,
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Pa trods af afgangen af flere Marriott
Starwood-hoteller har DanMagi i 2019 sikret
sig nye kunder og flere hoteller i England,
Skotland og Danmark. Koncernen oplevede et
nettofald p& 250 fakturerede hotelveerelser,
men omseetningen steg som fglge af det
fortsatte vellykkede fokus pa luksusbrands,
som forstar og er villige til at udnytte DanMagis
produkters mere avancerede funktionaliteter.
Vores udvidelse i andet halvar af 2019
skyldtes den vellykkede nye strategi, som vi
har implementeret, og vi fortsatte vaeksten
med kvalitetskunder som. Vi startede ogsa
samarbejde med andre hotelkoncerner og
varetog hele it-outsourcingen for et elegant
spahotel udenfor Kgbenhavn i Danmark. Dette
omfattede et nyt netveerk og udfgrelse af
samtlige it-opgaver. Vi vandt desuden en RFP
for en restaurant og café-keede baseret i
Storbritanien om at levere HSIA til deres
restauranter. Det medfgrte en gget
tilstedeveerelse i London, herunder pa ikoniske
steder som The Gherkin, The Barbican og St
Pauls. Vores tjenester blev ogséa implementeret
i de gamle romerske bade i Bath.

| det nuveerende situation har DanMagi forsggt
fortsat at udvide til andre sektorer end
hotelbranchen. DanMagi leverer i dag wi-fi til
uddannelsesakademiet hos et af de starste
olie- og gastransportselskaber i Brasilien. Dette
har skabt gget interesse for DanMagis
lgsninger fra andre offshore-deltagere i samme
sektor, som DanMagi samarbejder teet med.

Danmagi Group ApS indregner kapitalandelene
i DanMagi ApS og DanMagi Servigos de
Informatica Ltda. ved hjeelp af den indre veerdis
metode, hvilket har vaeret tilfaeldet siden
arsregnskabet for 2017. For DanMagi Group
ApS' britiske filial foretages fuld eliminering af
koncerninterne avancer/tab. Der er ikke
udarbejdet koncernregnskab, da selskabet er
en lille koncern, jf. arsregnskabslovens § 110.

Der har veeret fglgende overordnede
&ndringer i omkostningerne i DanMagi Group
ApS:
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In 2019, despite the termination of multiple
Marriott Starwood hotels, Danmagi has also
secured new customers and additional hotels
in England, Scotland and Denmark. The Group
had a fall of 250 net hotel rooms billed, but
revenues increased through continuing the
successful reorientation to luxury focused
brands which understand and are willing to
take advantage of the more advanced
functionality of DanMagi’s products. Our
expansion in the second half of 2019 was
down to the success of the new strategy we
had implemented and we continued to grow
with quality customers. We also started to
work with other hotel groups and undertook
the complete IT outsourcing at an elegant spa
hotel just outside Copenhagen, Denmark. This
involved a new network and performing all the
IT tasks. We also won an RFP for a UK-based
food and beverage chain of restaurants to
provide HSIA within their restaurants. This saw
us increase our presence in London including
iconic locations like The Gherkin, The Barbican
and St Pauls. Our service was also deployed in
the ancient Roman baths, in Bath.

In the current climate, DanMagi has also
sought to continue to expand in sectors
outside hotels. DanMagi currently provides Wi-
Fi to a training academy of the largest oil and
gas transportation company of Brazil. This has
attracted further interest for DanMagi’s
solution from other offshore participants in the
sector and to which Danmagi is working closely
with.

Danmagi Group ApS records investments in
Danmagi ApS and Danmagi Servicos de
Informatica Ltda. using the equity method of
accounting that started with the 2017 financial
statements. Full elimination of intra-group
gains/losses is made for Danmagi Group ApS’
UK branch. No consolidated financial
statements have been prepared, as the
company is a small group, cf. section 110 of
the Danish Financial Statements Act.

Overall, costs within Danmagi Group ApS
changed as follows :
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Administration: Det primzere fald skete i
konsulenthonorarer relateret til
finansiering i forhold til 2018. Den
primeere stigning vedrgrte
advokatomkostninger, der hovedsageligt
stammer fra juridisk rddgivning
vedrgrende
medarbejderwarrantordningen. Der blev
udbudt medarbejderwarrants i henhold til
paragraf 4.7 og 4.10 i vedtaegterne i
oktober 2019, og disse blev indgéet med
alle relevante medarbejdere pa dette
tidspunkt.

Personaleomkostninger: DanMagi Group
ApS' britiske filial har to medarbejdere, der
sidder i Storbritannien, og som hjeelper
DanMagi med software- og
forretningsudvikling. Faldet i overordnede
personaleomkostninger i DanMagi Group's
britiske filials skyldes primaert sveekkelsen
af det britiske pund samt
feriepengehensaettelser for 2019 (0 t.kr.),
da medarbejderne blev opfordret til at
bruge alle deres feriedage.

Ud over fokus pé luksuskunder har selskabet
haft starre fokus pd innovation i 2019.
Selskabet har haft stor succes med GHOST,
vores casting-lgsning, og har modtaget positiv
feedback fra iseer en prisvindende hotelgruppe
baseret i Storbritanien. Flere selskaber
udbyder lignende produkter, men de fleste
konkurrenter kreever, at kunderne investerer i
yderligere set-top-bokse eller store servere, og
gaesterne vil skulle parre deres enheder med
tv'et manuelt. DanMagis lgsning kreever ikke
yderligere hardware, og selskabet parrer
gaesternes enheder med tv'et automatisk via
wi-fi.

DanMagis fremtidige strategi

Nar vi ser fremad, arbejder DanMagi ApS pa at
lancere lgsninger, som vil hjeelpe nuvaerende
og potentielle kunder yderligere med at tilbyde
stabil HSIA-forbindelse til deres geester,
imgdekomme den stigende interesse for tv-
casting, bedre netveerksstyring og analyser.

DanMagi vil fortsat lede efter muligheder for at
udvide forretningen til andre sektorer end
hotelbranchen og bygge videre pa succesen
efter at have vundet kontrakten om at levere
wi-fi-ydelser til restauranter, cafeer mv. i
Storbritannien.

DanMagi Group ApS

Arsrapport 2019
Annual report 2019

Administration : The main reduction was in
consultancy fees relating to funding
compared to 2018. The main increase was
related to legal fees, mainly due to legal
consultation in relation to the staff
warrants programme. Staff warrants in
accordance to Articles of Association 4.7
and 4.10 were offered in October 2019
and were fully agreed to with all relevant
staff at the time.

Staff Costs : Danmagi Group ApS UK
branch has 2 UK based staff who assist
Danmagi in software development and
business development. Reductions in
overall UK staff costs on Danmagi Group’s
UK branch payroll are mainly caused by
the weakening of the GBP exchange rate
and also in the provision of holiday
payment for 2019 (O t.kr.) as the staff
were encouraged to use up their annual
leave.

As well as a focus on luxury customers there
has also been a greater focus on innovation
during 2019.

GHOST, our casting solution has been very
successful and has received positive feedback
in particular from an award-winning hotel
group based in the UK. Several companies
offer a similar product but most competitors
require customers to invest in additional set-
top boxes or large servers, as well as guests
having to pair their device with the TV
manually. DanMagi’s solution does not require
additional hardware and the Company pairs the
guest device automatically to the TV via Wi-Fi.

The future strategy of DanMagi

Looking to the future, DanMagi ApS is working
towards the deployment of solutions that will
further assist our customers and potential
customers offer stable HSIA connectivity for
their guests, cater to growing interest in TV
casting, better network management and
Analytics.

DanMagi has also been seeking to continue to
expand in sectors outside hotels, building on
the success of winning the contract to offer
Wi-Fi at food & beverage retail locations in the
UK.
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Ledelsesberetning

Management's review

Begivenheder efter balancedagen

DanMagi gennemgar en kapitalforhgjelse fra
15. juli 2020 - 31. januar 2021 for at
finansiere udviklingen af forretningen.
Kapitalforhgjelsen, som foretages med hjeelp
fra West Hill Capital i Storbritannien, har
allerede sikret minimum 12 maneders
finansiering (svarende til ca. 6.812 t.kr.) af
forretningen.

Med finansieringen pa plads har DanMagi ApS
ogsa genforhandlet en laneomlaegning med
Veekstfonden. Omlaegningen omfatter en
forlzengelse af lanets lgbetid, reduceret rente
fra CIBOR +10,4 % til CIBOR +5 % samt en
forlaengelse af afdragsfrihedsperioden med 24
maneder, og derfor er lanet reklassificeret som
langfristet geeld.

Forventet udvikling

Det er den administrerende direktars
opfattelse, at DanMagi stadig er en meget
efterspurgt wi-fi-lgsning for mange
etablissementer. Til trods for udfordringerne
som fglge af COVID-19-pandemien har
selskabet fortsat oplevet interesse for sine
innovative lgsninger inden for wi-fi og for
produkter, der bygger videre pa wi-fi-
Izsningen. Ved at bygge videre pa teamets
steerke indsats for at gge salget, gge vores
markedsportefglje, udvikle mere relevante
Izsninger pa vores kunders udfordringer og
sidst, men ikke mindst, holde
omkostningsniveauet nede er DanMagi klar til
at imgdega udfordringer og arbejde mod et
nulresultat og rentabilitet i slutningen af 2022
med hjeelp og vejledning fra ledelsesgruppen
og bestyrelsen. Vi vil slutteligt gerne takke alle
vores medarbejdere, som har arbejdet
utreetteligt i hele 2019 og under COVID-19-
pandemien for at sikre, at DanMagi stadig kan
tilbyde de bedste produkter til vores kunder.

DanMagi Group ApS

Arsrapport 2019
Annual report 2019

Events after the balance sheet date

Danmagi is undergoing an equity capital raise
exercise between 15th July 2020 and 31st
January 2021 to finance the development of
its business. The capital raise, which is assisted
by West Hill Capital in the United Kingdom has
already raised a minimum of 12 months’
funding (equating to c. DKK 6,812 t.kr) for the
business.

With this in place, Danmagi ApS has also
renegotiated a loan restructure with the Danish
Growth Fund (Veekstfonden). The restructure
involves the extension of the loan term,
reduced interest rates from CIBOR+10,4% to
CIBOR+5%, and an extension of the non-
repayment period by 24 months; hence the
classification of the debt to long term.

Outlook

It is the opinion of the CEO that DanMagi is still
a well sought-after WiFi solution for many
establishments. Despite the challenges due to
COVID-19, the Company has continually
received interest in its innovative solutions for
WiFi and for products that ride on the WiFi
solution. Continuing on the good effort by the
team to increase sales, to increase our market
portfolio, innovate and develop more relevant
solutions to our customers’ problems, and
last, but not least, manage costs to a
reasonable level, DanMagi is prepared to face
challenges and work towards break even and
profitability by late 2022 with the leadership of
the management team and under the guidance
of the Board of Directors. Finally, we would like
to thank our staff who have worked tirelessly
through 2019 and the COVID pandemic to
ensure that Danmagi continues to offer its best
to our customers.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note DKK

Andre eksterne omkostninger
Other external expenses
Bruttoresultat
Gross profit
3 Personaleomkostninger
Staff costs
Resultat fgr finansielle poster
Profit/loss before net financials
Indteegter af kapitalandele i tilknyttede virksomheder
Income from investments in group entities
4 Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses
Resultat far skat
Profit/loss before tax
Skat af arets resultat
Tax for the year
Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfart resultat

Retained earnings/accumulated loss

DanMagi Group ApS
Arsrapport 2019

Annual report 2019

2019 2018
-1.713.999 -2.222.312
-1.713.999 -2.222.312

-830.569 -989.991
-2.544.568 -3.212.303
-12.663.264 -24.185.242
2.339.316 4.327.109
-382.431 -245.784
-13.250.947 -23.316.220
-62.886 -1.796.349
-13.313.833 -25.112.569
-13.313.833 -25.112.569
-13.313.833 -25.112.569
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK 2019 2018
AKTIVER
ASSETS

Anleegsaktiver
Fixed assets

5 Finansielle anlaegsaktiver

Investments
Kapitalandele i tilknyttede virksomheder 0 0
Investments in group entities, net asset value
Tilgodehavender hos tilknyttede virksomheder 193.073 588.417
Receivables from group entities

193.073 588.417
Anleegsaktiver i alt
Total fixed assets 193.073 588.417
Omseetningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavende selskabsskat 537.398 542.766
Income taxes receivable
Andre tilgodehavender 0 143.821
Other receivables

537.398 686.587
Likvide beholdninger 1.665.233 4.938.384
Cash
Omseetningsaktiver i alt 2.202.631 5.624.971
Total non-fixed assets
AKTIVER | ALT 2.395.704 6.213.388
TOTAL ASSETS
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note

® N N R

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity
Selskabskapital

Share capital

Overkurs ved emission
Share premium account
Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Hensatte forpligtelser

Provisions

Henseettelse vedr. kapitalandele i tilknyttede virksomheder
Provision, investments in group entities

Hensatte forpligtelser i alt
Total provisions

Geeldsforpligtelser

Liabilities other than provisions

Kortfristede geeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables

Skyldig sambeskatningsbidrag

Joint taxation contribution payable

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Begivenheder efter balancedagen

Events after the balance sheet date

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

DanMagi Group ApS
Arsrapport 2019

Annual report 2019

2019 2018
46.946.851 40.010.438
40.624.412 39.930.770
-95.301.387 -81.918.794

-7.730.124 -1.977.586
9.316.285 6.866.296
9.316.285 6.866.296
166.704 78.455
628.262 1.167.828
14.577 78.395
809.543 1.324.678
809.543 1.324.678
2.395.704 6.213.388
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2019
Equity at 1 January 2019
Kapitalforhgjelse

Capital increase

Overfgrt via resultatdisponering
Transfer through appropriation of loss
Valutakursregulering

Exchange adjustment

Egenkapital

31. december 2019
Equity at 31 December 2019

Overkurs ved

DanMagi Group ApS

Arsrapport 2019
Annual report 2019

emission
Selskabskapital Share premium  Overfort resultat lalt
Share capital account Retained earnings Total
40.010.438 39.930.770 -81.918.794 -1.977.586
6.936.413 693.642 0 7.630.055
0 0 -13.313.833 -13.313.833
0 0 -68.760 -68.760
46.946.851 40.624.412 -95.301.387 -7.730.124
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for DanMagi Group ApS for 2019
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virk-
somheder med tilvalg af visse bestemmelser
for klasse C.

Der er ikke udarbejdet koncernregnskab, idet
koncernen er en lille koncern, jf. rsregnskabs-
loven § 110.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Preesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopggrelsen som
en finansiel post.

Moneteere aktiver og forpligtelser i fremmed
valuta omregnes til danske kroner efter balan-
cedagens valutakurser. Realiserede og ureali-
serede valutakursgevinster og -tab indgar i re-
sultatopggrelsen under finansielle poster.

Resultatopggrelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primaere aktivitet, der er afholdt i arets lgb,
herunder omkostninger til administration.

DanMagi Group ApS

Arsrapport 2019
Annual report 2019

The annual report of DanMagi Group ApS for
2019 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

No consolidated financial statements have
been prepared, as the group is a small group,
cf. section 110 of the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Monetary items denominated in foreign
currencies are translated into Danish kroner at
the exchange rates at the balance sheet date.
Realised and unrealised exchange gains and
losses are recognised in the income statement
as financial income/expenses.

Income statement

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
administration.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultat af kapitalandele i
dattervirksomheder

Efter den indre veerdis metode indregnes en
forholdsmeessig andel af resultat efter skat i de
underliggende virksomheder i resultatopggrel-
sen. Resultatandele efter skat i dattervirksom-
heder preesenteres i resultatopggrelsen som
seerskilte linjer. For kapitalandele i dattervirk-
somheder foretages fuld eliminering af kon-
cerninterne avancer/tab.

Finansielle indteegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopgerelsen med de belgb, der
vedrgrer regnskabsaret. Finansielle poster om-
fatter renteindteegter og -omkostninger.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat.

Selskabet og de danske tilknyttede virksom-
heder er sambeskattede. Den danske selskabs-
skat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til
disses skattepligtige indkomst (fuld fordeling).

DanMagi Group ApS

Arsrapport 2019
Annual report 2019

Profit/loss from investments in subsidiaries

A proportionate share of the underlying
entities' profit/loss after tax is recognised in
the income statement according to the equity
method. Shares of profit/loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of intra-group gains/losses is made for equity
investments in subsidiaries.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
change in deferred tax.

The parent company and all Danish group
entties are jointly taxed. The Danish income
tax charge is allocated between profit making
and loss making Danish entities in proportion
to their taxable income (full allocation
method).

17



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder méles efter
den indre veerdis metode.

Ved fagrste indregning males kapitalandele i
dattervirksomheder til kostpris, dvs. med tillaeg
af transaktionsomkostninger. Kostprisen allo-
keres i overensstemmelse med overtagelses-
metoden, jf. anvendt regnskabspraksis for virk-
somhedssammenslutninger.

Kostprisen veerdireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tilleeg af urealiserede
koncerninterne avancer/tab.

Konstaterede merveerdier og eventuel goodwill
i forhold til den underliggende virksomheds
regnskabsmaessige indre veerdi amortiseres i
overensstemmelse med anvendt regnskabs-
praksis for de aktiver og forpligtelser, som de
kan henfgres til. Negativ goodwill indregnes i
resultatopggrelsen.

Modtaget udbytte fradrages den regnskabs-
maessige veerdi.

Kapitalandele i dattervirksomheder, der méles
til regnskabsmaessig indre vaerdi, er underlagt
krav om nedskrivningstest, hvis der foreligger
indikationer pa veerdiforringelse.

Kapitalandele i dattervirksomheder og associe-
rede virksomheder med regnskabsmaessig ne-
gativ indre veerdi males til O kr., og et eventu-
elt tilgodehavende hos disse virksomheder
nedskrives i det omfang, tilgodehavendet er
uerholdeligt. | det omfang modervirksomheden
har en retlig eller faktisk forpligtelse til at
daekke en underbalance, der overstiger
tilgodehavendet, indregnes det resterende
belgb under hensatte forpligtelser.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel veerdi. Veer-
dien reduceres med nedskrivninger til imgde-
gaelse af forventede tab.

Virksomheden har som fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt IAS 39.

DanMagi Group ApS

Arsrapport 2019
Annual report 2019

Balance sheet

Investments in subsidiaries

Equity investments in subsidiaries and
associates are measured according to the
equity method.

On initial recognition, equity investments in
subsidiaries are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method; see
the accounting policies regarding business
combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Identified increases in value and goodwill, if
any, compared to the underlying entity's net
asset value are amortised in accordance with
the accounting policies for the assets and
liabilities to which they can be attributed.
Negative goodwill is recognised in the income
statement.

Dividend received is deduced from the carrying
amount.

Equity investments in subsidiaries measured at
net asset value are subject to impairment test
requirements if there is any indication of
impairment.

Investments in subsidiaries and associates with
negative net asset values are measured at DKK
0 (nil), and any amounts owed by such entities
are written down in so far as the amount
receivable is considered irrecoverable. If the
Parent Company has a legal or constructive
obligation to cover a deficit that exceeds the
amount owed, the remaining amount is
recognised under provisions.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. The value is reduced by provisions for
bad debts.

The Company has chosen IAS 39 as
interpretation for impairment of financial
receivables.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af &rets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstéet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. |
de tilfeelde, hvor opggrelse af skatteveerdien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skat p& grundlag af den af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.

Udskudt skat méales pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.
/Andring i udskudt skat som fglge af eendringer
i skattesatser indregnes i resultatopggrelsen.

Geeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebzerende geeld méles efterfelgende til
amortiseret kostpris opgjort pa basis af den
effektive rente pa lanoptagelsestidspunktet.
Anden geeld males efterfglgende til amortiseret
kostpris svarende til den nominelle restgeeld.

Andre geeldsforpligtelser males til amortiseret
kostpris, som i al veesentlighed svarer til dags-
verdien.

DanMagi Group ApS

Arsrapport 2019
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Other debt is subsequently measured at
amortised cost corresponding to the nominal
unpaid debt.

Other payables are measured at amortised
cost, which, essentially, corresponds to the fair
value.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Begivenheder efter balancedagen
Events after the balance sheet date

DanMagi gennemgar en kapitalforhgjelse fra
15. juli 2020 - 31. januar 2021 for at
finansiere udviklingen af forretningen.
Kapitalforhgjelsen, som foretages med hjeelp
fra West Hill Capital i Storbritannien, har
allerede sikret minimum 12 maneders
finansiering (svarende til ca. 6.812 t.kr.) af
forretningen.

Med finansieringen pa plads har DanMagi ApS
ogsa genforhandlet en laneomlaegning med
Veekstfonden. Omlaegningen omfatter en
forlzengelse af lanets lgbetid, reduceret rente
fra CIBOR +10,4 % til CIBOR +5 % samt en
forlaengelse af afdragsfrihedsperioden med 24
maneder, og derfor er lanet reklassificeret som
langfristet geeld.

Til trods for udfordringerne som fglge af
COVID-19-pandemien har selskabet fortsat
oplevet interesse for sine innovative lgsninger
inden for wi-fi og for produkter, der bygger
videre pa wi-fi-lgsningen.

DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre personaleomkostninger

Other staff costs

Viderefakturerede personaleomkostninger
Recharged staff costs

Gennemsnitligt antal fuldtidsbeskeeftigede
Average number of full-time employees

DanMagi Group ApS
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Danmagi is undergoing an equity capital raise
exercise between 15th July 2020 and 31st
January 2021 to finance the development of
its business. The capital raise, which is assisted
by West Hill Capital in the United Kingdom has
already raised a minimum of 12 months’
funding (equating to c. DKK 6,812 t.kr) for the
business.

With this in place, Danmagi ApS has also
renegotiated a loan restructure with the Danish
Growth Fund (Veekstfonden). The restructure
involves the extension of the loan term,
reduced interest rates from CIBOR+10,4% to
CIBOR+5%, and an extension of the non-
repayment period by 24 months; hence the
classification of the debt to long term.

Despite the challenges due to COVID-19, the
Company has continually received interest in
its innovative solutions for WiFi and for
products that ride on the WiFi solution.

2019 2018
1.280.704 1.504.480
22.151 15.088
196.924 0]
-669.210 -529.577
830.569 989.991
2 2
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DanMagi Group ApS
Arsrapport 2019

Annual report 2019

DKK 2019 2018
Finansielle indteegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 2.334.788 4.321.065
Interest receivable, group entities
Andre finansielle indteegter 4.528 6.044
Other financial income
2.339.316 4.327.109
Finansielle anleegsaktiver
Investments
Kapitalandele i
tilknyttede  Tilgodehavender
virksomheder hos tilknyttede
Investments in virksomheder
group entities, net Receivables from lalt
DKK asset value group entities Total
Kostpris 1. januar 2019 24.542.540 54.555.741 79.098.281
Cost at 1 January 2019
Tilgang i arets lgb 710.485 10.092.232 10.802.717
Additions in the year
Afgang i arets lgb -918.957 -53.387.549 -54.306.506
Disposals in the year
Kostpris 31. december 2019 24.334.068 11.260.424 35.594.492
Cost at 31 December 2019
Veerdireguleringer 1. januar 2019 -24.542.540 -53.967.324 -78.509.864
Value adjustments at 1 January 2019
Valutakursregulering -65.829 0 -65.829
Exchange adjustment
Andel af arets resultat -12.663.264 0 -12.663.264
Share of the profit/loss for the year
Henseettelse vedr. negativ kapitalandel 2.449.989 0 2.449.989
Provision of negativ, investments
Negative kapitalandele modreget i
tilgodehavender 10.487.576 -10.487.576 0
Negative net assets set off against receivables
Tilbagefarsel af nedskrivninger pa afheendede
Debt forgiveness
Veerdireguleringer 31. december 2019 -24.334.068 -11.067.351 -35.401.419
Value adjustments at 31 December 2019
Regnskabsmaessig veerdi 31. december 2019 0 193.073 193.073
Carrying amount at 31 December 2019
Navn Hjemsted Ejerandel
Name Domicile Interest
Dattervirksomheder
Subsidiaries
Copenhagen,
Danmagi ApS DK 100,00 %
New Delhi,
Danmagi India Pvt. Ltd. India 99,00 %
Danmagi US Inc. Delaware, USA 100,00 %
Rio de Janeiro,
Danmagi Brazil Brasil 99,00 %
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Noter
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Selskabskapital

Share capital

Selskabskapitalen har udviklet sig sdledes de seneste 5 ar:

Analysis of changes in the share capital over the past 5 years:

DanMagi Group ApS

Arsrapport 2019
Annual report 2019

DKK 2019 2018 2017 2016 2015
Saldo primo 40.010.438 25.266.444 5.475.825 5.004.161 3.331.313
Opening balance
Kapitalforhgijelse 6.936.413 14.743.994 19.790.619 471.664 1.672.848
Capital increase

46.946.851 40.010.438 25.266.444 5.475.825 5.004.161

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Selskabet har ingen eventualforpligtelser pr.
31. december 2019.

Sikkerhedsstillelser
Collateral

Selskabet har afgivet stgtteerkleering over for
datterselskabet Danmagi ApS. Selskabet har til-
kendegivet at ville understgtte den fremtidige
drift og investeringer samt tilfgre den ngdven-
dige likviditet til at sikre, at Danmagi ApS kan
betale sine forpligtelser i takt med, at de for-
falder. Stgtteerklaeringen er geeldende indtil
ordineere generalforsamling i 2021.

Til sikkerhed for datteselskabets geeld over for
kreditinstitutter i gvrigt er der stillet pant i virk-
somhedens kapitalandele for en samlet regn-
skabsmeessig veerdi af O t.kr.

Selskabet har afgivet selvskyldnerkaution for
opfyldelse af nuvaerende og fremtidige forplig-
telser af enhvert art og for betaling, herunder
renter, provision og omkostninger over for
dattervirksomhedens eksterne langiver.

There were no contingent liabilities at 31
December 2019.

The Company has issued a letter of comfort
undertaking to support the subsidiary Danmagi
ApS' continued operations and investments
and to provide the funds required to ensure
that Danmagi ApS can fulfil its obligations as
they fall due. The letter of comfort is valid up
to and including the Annual general meeting in
2021.

The Company's investments with a carrying
amount of DKK O thousand have been provided
as collateral for the subsidiary's payables to
other credit institutions.

The Company has provided an absolute
guarantee for fulfilling any current and future
liabilities and for the payment vis-a-vis the
subsidiary’s external lender of interest,
provision and other costs.
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