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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 for Danmagi
Group ApS.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegarelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kabenhavn, den 14. juni 2016
enhagen, 14 June 2016
ikektion:/Executive Board:

W

Bestyrelsg/Board of Directors:

Daniel Gilpin Lister

| ey 2

Danmagi Group ApS

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Danmagi Group ApS for the
financial year 1 January - 31 December 2015,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Martin Nymark Hansen
ormand/chairman

v

/. Bentﬁc{ltermann

St\e'gn Jakc:bsen'r

Daniel Gilpin Lister

Mads Pauli Ringkjgbing-
Christiansen



Den uafhaengige revisors erklaeringer
Independent auditors' report

Til kapitalejerne i Danmagi Group ApS

Pategning péa arsregnskabet

Vi har revideret arsregnskabet for Danmagi
Group ApS for regnskabsaret 1. januar - 31.
december 2015, der omfatter resultatopgerel-
se, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser nedvendig for

at udarbejde et arsregnskab uden veesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udfaerer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation,

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belab og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhaenger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omstaendighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmeessige
sken er rimelige samt den samlede praesenta-
tion af arsregnskabet.
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To the shareholders of Danmagi Group ApS

Independent auditors' report on the financial
statements

We have audited the financial statements of
Danmagi Group ApS for the financial year 1
January - 31 December 2015, which comprise
an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.



Den uafhaengige revisors erklaringer
Independent auditors’ report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion,

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabséret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 14. juni 2016
Copenhagen, 14 June 2016

statsaut. revisor
State Authorised Public Accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.



Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/address, Postal code, City

Stiftet/established
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Regnskab Sar/Financial year
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Danmagi Group ApS
Jagtvej 1118, 2.th., 2200 Kebenhavn N

14. september 207 1/14 September 2011
Kebenhavn/Copenhagen
1. januar - 31. december/1 January - 31 December

www.danmagi.com

Martin Nymark Hansen, formand/chsirman
Bent Goltermann

Steen Jakobsen

Daniel Gilpin Lister

Mads Pauli Ringkjebing-Christiansen

Daniel Gilpin Lister
Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark



Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vaesentligste aktiviteter

Danmagi Group ApS er moderselskab for
Danmagi ApS og Danmagi Servigos de
Informatica Ltda. Selskabets primasre formal er
at udvikle og szlge en ny type cloudbaseret
internetydelse, der tilbyder palideligt wifi til
gaester pa hoteller, konferencecentre, sports-
arenaer og andre relevante segmenter, hvor
gaester har behov for midlertidig netadgang.

Selskabet er godt igennem udviklingsfasen, og
har nu et feerdigudviklet og konkurrencedygtigt
produkt, som har faet en meget positiv mod-
tagelse pa markedet. Man har sidelebende med
udviklingen opbygget en steerk tilstedevaerelse
pa markedet via aftaler med store globale
kunder. Selskabet star saledes i en attraktiv
position til den fremtidige udvikling. Virksom-
heden har globalt fokus via hovedkontoret i
Kebenhavn og datterselskaber i Indien og
Brasilien.

Usikkerhed ved indregning og maling

Selskabet har ikke haft usikkerhed med indreg-
ning og maling.

Usadvanlige forhold, som har pavirket
arsregnskabet

Selskabets aktiviteter har i arets lab ikke vaeret
pavirket af usadvanlige forhold.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 ud-
viser et overskud pa 1.139.578 kr. mod
454.369 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pa 41.584.142 kr.

Datterselskabet, Danmagi ApS, der i en
arreekke har veeret i en start-up fase, er fortsat
i en proces hvor markedsindsatsen
intensiveres og kendskabet til selskabets
produkter udvikles. Selskabets ledelse har
séledes baseret veerdiansaettelsen i
datterselskabet pa de udarbejdede
forretningsplaner og budgetter.

Datterselskabet har herudover i sin &rsrapport
redegjort for forudsaetningerne for fortsat
drift.

Begivenheder efter balancedagen

Efter regnskabsarets udleb har selskabets
aktionasrer pa en ekstraordinaer
generalforsamling i maj 2016 truffet
beslutning om at tilfere 4 mio. kr. til selskabets
egenkapitalen.
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The Company's business review

Danmagi Group ApS is the holding company for
Danmagi ApS and Danmagi Servigos de
Informatica Ltda. Its main objective is to
develop and sell a new cloud guest internet
solution which provides a reliable wifi to guests
at hotels, conferencing, sporting venues and
other relevant segments, whose guests require
temporary wifi access.

Danmagi is successfully through the
development phase, and is now ready with a
complete and competitive product. The
recognition from the market has been very
positive. Alongside the development, the
Company has built a strong market platform,
including partnerships with global customers.
The Company has a strong position for the
future development. The Company has a global
focus with headquarters in Copenhagen and
subsidiaries in India and Brazil.

Recognition and measurement uncertainties

The Company has no uncertainty relating to
recognition and measurement.

Unusual matters having affected the financial
statements

No unusual circumstances have affected the
Company's activities during the year.

Financial review

The income statement for 2015 shows a profit
of DKK 1,139,578 against a profit of DKK
454,369 last year, and the balance sheet at 31
December 2015 shows equity of DKK
41,584,142.

The subsidiary, Danmagi ApS, which for several
years has been in a start-up phase, is still in the
process of intensifying market efforts and
developing the level of awareness of the
Company's products. The Company's
management thus based the valuation of the
subsidiary on business plans and budgets
prepared.

The annual report of the subsidiary accounts
for the assumptions for going concern.

Post balance sheet events

After the financial year-end date the
Company's shareholders have on an
extraordinary general meeting in May 2016
decided to increase the Company's equity with
DKK 4 million.



Ledelsesberetning
Management's review

Beretning

Operating review

Udover kapitalforhajelsen har der ikke
indtruffet betydningsfulde haendelser efter
regnskabsarets afslutning.
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Besides the equity increase no other
significant events have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December
Resultatopgerelse

Income statement
Note
Note  DKK 2015 2074
Andre eksterne omkostninger -170.612 -118.059
Other external expenses
Bruttoresultat -170.612 -118.059
Gross profit/loss
2 Finansielle indtaegter 1.709.518 727.212
Financial income
Finansielle omkostninger -49.262 -7.340
Financial expenses
Resultat fer skat 1.489.644 601.813
Profit before tax
3 Skat af arets resultat -350.066 -147.444
Tax for the year
Arets resultat 1.139.578 454,369

Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfart resultat 1.139.578 454.369

Retained earnings

1.139.578 454,369
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK 2015 2074

AKTIVER
ASSETS
Anlaegsaktiver
Non-current assets
4 Finansielle anlaegsaktiver
Investments
Kapitalandele i tilknyttede virksomheder 15.657.051 15.657.051
Investments in group entities, net asset value
Tilgodehavender hos tilknyttede virksomheder 25.697.905 10.189.515

Receivables from group entities

41.354.956 25.846.566

Anlazgsaktiver i alt 41.354.956 25.846.566

Total non-current assets

Omsaetningsaktiver

Current assets
Tilgodehavender
Receivables
Andre tilgodehavender 3.497 0
Other receivables
Periodeafgransningsposter 0 937
Prepayments

3.497 937
Likvide beholdninger T77.539 64.403
Cash
Omsatningsaktiver i alt 781.036 65.340
Total current assets
AKTIVER | ALT 42.135.992 25.911.906
TOTAL ASSETS



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

5 Selskabskapital
Share capital
Overkurs ved emission
Share premium account
Overfert resultat
Retained earnings
Egenkapital i alt
Total equity

Geeldsforpligtelser

Liabilities other than provisions

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Skyldig sambeskatningsbidrag

Joint taxation contribution payable

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

6 Sikkerhedsstillelser
Collateral

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
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2015 2014
5.004.161 3.331.313
34.981.901 21.907.407
1.598.080 458.502
41.584.142 25.697.222
52.500 65.400
499.350 149.284
551.850 214.684
551.850 214.684
42.135.992 25.911.906
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Financial statements for the period 1 January - 31 December

Egenkapitalopgerelse

Statement of changes in equity
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Overkurs ved

emission

Selskabskapital Share premium  Overfert resultat lalt
DKK Share capital account  Retained earnings Total
Egenkapital 1. januar 2015 3:331:311 3 21.907.407 458.502 25.697.222
Equity at 1 January 2015
Kapitalforhgjelse 1.672.848 13.074.494 0 14.747.342
Capital increase
Arets resultat 0 0 1.139.578 1.139.578
Profit/loss for the year
Egankapital 5.004.161  34.981.901 1.598.080  41.584.142

31. december 2015

Equity at 31 December 2015

Selskabets beholdning af egne aktier udger
nom. 4.500, svarende til ejerandel pa 0,08 %.

The Company's portfolio of treasury shares
totals a nominal amount of 4,500,
corresponding to a stake of 0.08%.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Danmagi Group ApS for 2015
er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virk-
somheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Koncernregnskab

Der er ikke udarbejdet koncernregnskab, idet
koncernen er en lille koncern, jf. arsregnskabs-
loven § 110.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Monetazre aktiver og forpligtelser i fremmed
valuta omregnes til danske kroner efter balan-
cedagens valutakurser. Realiserede og ureali-
serede valutakursgevinster og -tab indgar i
resultatopgerelsen under finansielle poster.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrerende virksomhedens primeere akti-
vitet, der er afholdt i &rets lgb, herunder om-
kostninger til administration.
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The annual report of Danmagi Group ApS for
2015 has been prepared in accordance with
the provisions applying to reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Consolidated financial statements

No consolidated financial statements have
been prepared, as the group is a small group,
cf. section 110 of the Danish Financial
Statements Act.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Monetary items denominated in foreign
currencies are translated into Danish kroner at
the exchange rates at the balance sheet date.
Realised and unrealised exchange gains and
losses are recognised in the income statement
as financial income/expenses.

Income statement

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
administration.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Indtaegter af kapitalandele i tilknyttede
virksomheder

Posten omfatter modtagne udbytter fra datter-
virksomheder i det omfang udbyttet ikke over-
stiger den akkumulerede indtjening i dattervirk-
somheden i ejerperioden.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de belab, der
vedrgrer regnskabséaret. Finansielle poster
omfatter renteindtaegter og -omkostninger.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat.

Selskabet og de danske tilknyttede virksom-
heder er sambeskattede. Den danske selskabs-
skat fordeles mellem overskuds- og underskuds-
givende danske selskaber i forhold til disses
skattepligtige indkomst (fuld fordeling).

Balancen

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder males
til kostpris. Udbytte, der overstiger den akku-
mulerede indtjening i den tilknyttede virksom-
hed i ejerperioden, behandles som en reduk-
tion af kostprisen. | tilfaelde, hvor kostprisen
overstiger nettorealisationsvaerdien, nedskri-
ves til denne lavere vaerdi.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris,
der sadvanligvis svarer til nominel veerdi. Vaer-
dien reduceres med nedskrivninger til imade-
gaelse af forventede tab.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.
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Income from investments in group entities

The item includes dividend received from
subsidiaries in so far as the dividend does not
exceed the accumulated earnings in the
subsidiary in the period of ownership.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
change in deferred tax.

The parent and all Danish group enterprises

are jointly taxed. The Danish income tax charge
is allocated between profit making and loss
making Danish enterprises in proportion to
their taxable income (full allocation method).

Balance sheet

Investments in group entities

Investments in group enterprises are measured
at cost. Dividends exceeding the accumulated
earnings of the group enterprise in the period
of ownership are treated as a cost reduction.
Where the cost exceeds the net realisable
value, a write down is made to such lower
value.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. The value is reduced by provisions for
bad debts.

Prepayments

Prepayments recognised under 'Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gzeldsmetode af alle midlertidige forskelle
mellem regnskabsmeessig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfeelde,
hvor opgarelse af skatteveerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlest som aktuel skat. Udskud-
te skatteaktiver indregnes med den veerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme jurisdiktion. A£ndring i udskudt
skat som falge af eendringer i skattesatser ind-
regnes i resultatopgerelsen.

Geeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
laneoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebaerende gaeld males efterfelgende til
amortiseret kostpris opgjort pa basis af den
effektive rente pa laneoptagelsestidspunktet.
Anden geeld males efterfelgende til amortiseret
kostpris svarende til den nominelle restgaeld.

Andre geeldsforpligtelser males til amortiseret
kostpris, som i al vaesentlighed svarer til dags-
vaardien.

Danmagi Group ApS

Arsrapport 2015
Annual report 2015

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either profit/loss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. Interest bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Other debt is subsequently measured at
amortised cost corresponding to the nominal
unpaid debt.

Other payables are measured at amortised
cost, which, essentially, corresponds to the fair
value.
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DKK 2015 2014
Finansielle indteegter
Financial income
Renteindteegter fra tilknyttede virksomheder 1.657.174 727.212
Interest receivable, group entities
Valutakursreguleringer 52.344 0
Exchange adjustments
1.709.518 727.212
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 350.066 147.444
Estimated tax charge for the year
350.066 147.444
Finansielle anlaegsaktiver
Investments
Hjemsted Ejerandel Egenkapital Resultat
DKK Domicile Interest Equity Profit/loss
Dattervirksomheder
Subsidiaries
Kebenhavn/
Copen-
Danmagi ApS hagen 100,00 % -9.145.318 -8.568.136
Danmagi Brazil Rio de Janeiro 99,00 % -5.676.925 -2.903.480

Datterselskabet, Danmagi ApS, der i en arrak-
ke har veeret i en start-up fase, er fortsat i en
proces hvor markedsindsatsen intensiveres og
kendskabet til selskabets produkter udvikles.
Selskabets ledelse har saledes baseret vaerdi-
anseettelsen i datterselskabet pa de udarbej-
dede forretningsplaner og budgetter.

Datterselskabet har herudover i sin arsrapport
redegjort for forudsaetningerne for fortsat
drift.

Regnskabsoplysningerne for Danmagi Brazil er
baseret pa rapporteringspakke og er ikke
revideret.

The subsidiary, Danmagi ApS, which for several
years has been in a start-up phase, is still in the
process of intensifying market efforts and
developing the level of awareness of the
Company's products. The Company's
management thus based the valuation of the
subsidiary on business plans and budgets
prepared.

The annual report of the subsidiary accounts
for the assumptions for going concern.

The financial information for Danmagi Brazil is
based on reporting package and is unaudited.
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DKK 2015 2014
Selskabskapital
Share capital
Selskabskapitalen er fordelt saledes:
The share capital consists of the following:
Anparter, 5.004.161 stk. a nom. 1,00 kr. 5.004.161 3,331.313
5,004,161 shares of DKK 1,00 each
5.004.161 3.331.313

Selskabskapitalen har udviklet sig saledes de seneste 4 ar:
Analysis of changes in the share capital over the past 4 years:
DKK 2015 2014 2013 2012
Saldo primo 3.331.313 3.131.313 313.000 200.000
Opening balance
Kapitalforhgjelse 1.672.848 200.000 2.818.313 113.000
Capital increase

5.004.161 3.331.313 3.131.313 313.000

Sikkerhedsstillelser
Collateral

Selskabet har afgivet stetteerklaering over for
datterselskabet Danmagi ApS. Selskabet har til-
kendegivet at ville understette den fremtidige
drift og investeringer samt tilfere den ngdven-
dige likviditet til at sikre, at Danmagi ApS kan
betale sine forpligtelser, i takt med at de for-
falder. Stetteerklzeringen er geeldende til den
30. juni 2017.

Til sikkerhed for datteselskabets gaeld over for
kreditinstitutter i gvrigt er der stillet pant i virk-
somhedens kapitalandele for en samlet regn-
skabsmaessig veerdi af t.kr. 15.657.

Selskabet har afgivet selvskyldnerkaution for
opfyldelse af nuvaerende og fremtidige for-
pligtelser af enhvert art og for betaling, her-
under renter, provision og omkostninger over
for datterselskabets eksterne langiver.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.
Andre gkonomiske forpligtelser
Other financial obligations

Selskabet har ingen eventualforpligtelser pr.
31. december 2015.

The Company has issued a letter of comfort
undertaking to support the subsidiary Danmagi
ApS' continued operations and investments
and to provide the funds required to ensure
that Danmagi ApS can fulfil its obligations as
they fall due. The letter of comfort is valid up
to and including 30 June 2017.

The Company's investments with a carrying
amount of DKK 15,657 thousand have been
provided as collateral for the subsidiary's
payables to other credit institutions.

The Company has provided an absolute
guarantee for fulfilling any current and future
liabilities and for the payment vis-a-vis the
subsidiary’s external lender of interest,
provision and other costs.

There were no contingent liabilities at
31 December 2015.
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