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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Danmagi
Group ApS for regnskabsaret 1. januar - 31.
december 2017.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2017 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2017.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens gedkendelse.

Kabenhavn, den 10. juli 2018
Copenhagen, 10 July 2018
Direktion:/Executive Board:

[ homtctr wn fuld ey -
Kiw—

Daniel Gilpin Lister

Bestyrelse/soard of Directors:

7 Lowkstd M/um‘

Danmagi Group ApS
Arsrapport 2017

Annual repert 2017

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Danmaagi Group ApS for
the financial year 1 January - 31 December
2017

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2017 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2017.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report
Til kapitalejerne i Danmagi Group ApS

Afkraeftende konklusion

Vi har revideret &rsregnskabet for Danmagi
Group ApS for regnskabsaret 1. januar - 31.
december 2017, der omfatter resultatopgarel-
se, balance, egenkapitalopgerelse og noter, her-
under anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet, som
felge af betydeligheden af det forhold, der er
beskrevet i afsnittet "Grundlag for afkraftende
konklusion", ikke giver et retvisende billede af
selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2017 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret
1.januar - 31. december 2017 ioverensstem-
melse med arsregnskabsloven.

Grundlag for afkraftende konklusion

Selskabet har ikke varet i stand til at opna ny
finansiering inden aflaeggelsen af arsrapporten
for 2017. Ledelsen har i note 2 redegjort for
tiltag der er igangsat og at den manglende
finansiering kan medfere en vasentlig usik-
kerhed, der kan rejse betydelig tvivl om
selskabets mulighed for at fortsaette driften,
hvorfor selskabet kan vare ude af stand til at
realisere sine aktiver og indfri sine forpligtelser
som led i den normale drift. Vi har i forbindelse
med vores revision ikke modtaget tilstrakkeligt
og egnet revisionsbevis, der understetter de af
ledelsen igangsatte og beskrevne tiltag.

Selskabets kapitalandele i og tilgodehavender
hos tilknyttede virksomheder og udskudte
skatteaktiver er indregnet i balancen til 943
t.kr. Grundet den manglende finansiering pa
tidspunktet for regnskabsaflaggelsen, jf. note
2, er aktiverne efter vores opfattelse
vaerdiansat 8.716 t.kr. for hgjt. Nedskrivningen
af aktiverne ville som fglge heraf medfere, at
resultat og egenkapital ville veere blevet
reduceret med 8.716 t.kr.

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er galdende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og eg-
net som grundlag for vores afkraftende konklu-
sion.
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To the shareholders of Danmagi Group ApS

Adverse opinion

We have audited the financial statements of
Danmagi Group ApS for the financial year 1
January - 31 December 2017, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, because of the significance of
the matter described in the "Basis for adverse
opinion" section, the financial statements do
not give a true and fair view of the financial
position of the Company at 31 December 2017
or of the results of the Company's operations
for the financial year 1 January - 31 December
2017 in accordance with the Danish Financial
Statements Act.

Basis for adverse opinion

The Company has not been able to raise new
financing before the presentation of the
financial statements for 2017. In note 2,
Management has explained initiated measures
and that the lack of financing may lead to
substantial uncertainty, which can raise
significant doubt as to the Company's ability to
continue its operations, why the Company may
be unable to realise its assets and settle its
obligations as part of normal operations. During
our audit, we did not receive sufficient and
appropriate audit evidence to support the
measures initiated and described by
Management.

The Company's investments in and receivables
from group entities and deferred tax assets are
recognised in the balance sheet at DKK 943
thousand. In our opinion, due to lack of
financing at the time of the presentation of the
financial statements, cf. note 2, the assets have
been measured too high by DKK 8,716
thousand. Consequently, the impairment losses
will result in a reduction of profit/loss and
equity by DKK 8,716 thousand.

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our adverse opinion.



Den uafhangige revisors revisionspategning

Independent auditor's report

Uafhengighed

Vi er uafhangige af selskabet i overensstemmel-
se med internationale etiske regler for revisorer
(IESBA's etiske regler) og de yderligere krav,

der er geldende i Danmark, ligesom vi har
opfyldt vores avrige etiske forpligtelser i hen-
hold til disse reagler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et &rsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sikker-
hed er et hajt niveau af sikkerhed, men er ikke
en garanti for, at en revision, der udferes i over-
ensstemmelse med internationale standarder
om revision og de yderligere krav, der er geel-
dende i Danmark, altid vil afdekke vaesentlig fejl-
information, nar sadan findes. Fejlinformationer
kan opsta som falge af besvigelser eller fejl og
kan betragtes som vaesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pad de gkonomiske beslut-
ninger, som regnskabsbrugerne traffer pa
grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er geeldende i
Danmark, foretager vi faglige vurderinger og op-
retholder professionel skepsis under revisionen.
Herudover:
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Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ahility to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a quarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:
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Independent auditor's report

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hejere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstandighederne, men ikke for
at kunne udtrykke en konklusion om effekti-
viteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige skan og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsatte driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gare
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
fere, at selskabet ikke l&ngere kan fortsaet-
te driften.

Tager vi stilling til den samlede prazsenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede her-
af.
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Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmasssige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at lzse ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger
i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vasentlig fejlinforma-
tion i ledelsesberetningen.

Kgbenhavn, den 10. juli 2018
Copenhagen, 10 July 2018

State Authorised Public Accountant
MNE-nr./Mne no.: mne28604
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We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.



Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., bdedress. Postal code, City

Stiftet/established
Hiemsteds kommune/Registered office
Reg nskabsé I'/Financial year

Hjemmeside/website

Bestyrelse/soard of Directors

Direktion/executive Board

Revision/auditors

Danmagi Group ApS

Arsrapport 2017
Annual report 2017

Danmagi Group ApS
Skodsborg Strandvej 123, 1., 2942 Skodsborg

14. september 201 1/14 September 2011
Rudersdal
1. januar - 31. december/1 January - 31 December

www.danmagi.com

Daniel Gilpin Lister
Alex Rodenberg
Bent Goltermann

Daniel Gilpin Lister

Ernst & Young Godkendt Revisionspartnerselskab
Osvald Helmuths Vej 4, Postboks 250, 2000 Frederiksberg



Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Danmagi Group ApS er moderselskab for
Danmagi ApS og Danmagi Servigos de
Informética Ltda. Selskabets primaere formal er
at udvikle og szlge en cloudbaseret internet-
ydelse, der tilbyder palideligt wifi til gaster pa
hoteller, konferencecentre, sportsarenaer og
andre relevante segmenter, hvor gaester har
behov for midlertidig netadgang via wifi.
Danmagi har identificeret et hul i markedet og
tilbyder kundesegmenterne en lgsning af hgj
kvalitet og til konkurrencedygtige priser.

Selskabets modtagelse pa markedet som en
ferende udbyder af innovative internet
gastetjenester er fortsat meget positiv. Man
har sidelgbende med udviklingen opbygget en
steerk tilstedevarelse pa markedet via aftaler
med store globale kunder. Selskabet star
saledes i en attraktiv position til den fremtidige
udvikling og en vasentlige stigning i
aktiviteterne fremadrettet.

Selskabet har et globalt fokus med hovedkontor
i Kgbenhavn, en filial i Storbritannien og et
datterselskab i Indien. Et amerikansk
datterselskab blev ogsa oprettet for fremtidige
veekstplaner i Nordamerika. Danmagi Group har
0gsa et brasiliansk selskab for CALA regionen.

Usikkerhed ved indregning og maling

Selskabet har ikke haft usikkerhed med indreg-
ning og maling.

Usadvanlige forhold, som har pavirket
arsregnskabet

Der var en vanskelig overgang mellem de gamle
investorer til den nye, hvilket medfarte en del
forsinkelser i fremgangen af virksomheden. |
slutningen af 2017 var der en afmatning af nye
projekter fra en stor kunde pa grund af
erhvervelse af deres forretning og fusion af
disse. Ingen andre usadvanlige forhold har
pavirket selskabets aktiviteter i Igbet af aret.
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Business review

Danmagi Group ApS is the holding company for
Danmagi ApS and Danmagqi Servigos de
Informatica Ltda. Its main objective is to
develop and sell cloud quest internet solutions
which provide reliable Wi-Fi to guests at hotels,
conferencing, sporting venues and other
relevant segments, whose guests require
temporary internet access by Wi-Fi.

Danmagi has identified a gap in the market and
offers a high quality and price competitive
solution to the identified customer segments.

The recognition from the market of Danmagi as
a leading provider of guest internet services and
innovation continues to be very positive.
Alongside the development, the Company has
built a strong market platform, including
partnerships with global customers. The
Company has a strong position for the future
development, and a significant increase in
activities going forward.

The Company has a global focus with
headquarters in Copenhagen, a branch office in
the UK and a subsidiary in India. A US subsidiary
company was also set up for future growth
plans into North America. Danmagi Group also
have a Brazilian company for the CALA region.

Recognition and measurement uncertainties

The Company has no uncertainty relating to
recognition and measurement.

Unusual matters having affected the financial
statements

There was a difficult transition between the old
investors to the new which caused some delays
in progressing the business. Late in 2017 there
was a slowdown on new projects by a major
customer of Danmagi due to an acquisition of
their business and merging of the companies.
No other unusual circumstances have affected
the Company's activities during the year.
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Going concern

P& trods af udfordrende vanskeligheder i 2016,
en vanskelig overgang af ejerskab i 2017 og
afmatningen af en bestemt kunde er virksom-
heden fortsat ferende for innovation og godt
omdgmme. Forretnings- og ledelsesteam
understettes godt af de nye aktionzerer.
Bestyrelsen har en god plan for vaekst af
virksomheden.

Datterselskabet Danmagi ApS indregnede et
underskud pa 12.126.184 kr. i regnskabsaret
2017 mod et underskud pa 10.755.610 kr.
sidste ar, og datterselskabets forpligtelser pr.
31. december 2017 oversteg datterselskabets
aktiver med 37.529.563 kr. Det er en hard tid
for forretningen, men men med bestyrelsens
fortsatte stotte kan det lade sig gore at drive
forretningen.

Efter ledelsens opfattelse er datterselskabets
evne til at fortsette som going concern god.
Selvom der altid er en fortsat risiko for, at
selskabet ikke er i stand til at opfylde sine
forpligtelser. Udsigterne forbedres fortsat ar
for &r. Dette er baseret pa starke aktionerer,
god salgsvaekst og Danmagis nye og innovative
markedsledende lg@sninger.

Selvom selskabets tilbagevendende indtegter
er steget, er de stadig ikke pa et niveau til at
betale for alle labende omkostninger.
Finansiering kommer fra aktionerer, der fortsat
stgtter virksomhedernes finansielle krav. | 2017
har Danmagi med hjelp fra et britisk corporate
finance team med succes tilfgrt 16,8 mio.kr.
gennem kapitalforhgjelser. Denne investering
reprasenterer nu den nye kontrollerende
aktiepost i Danmagi pa 65,57 %. Corporate
finance team er fortsat involveret i udviklingen
af Danmagi-forretningen og arbejder for
gjeblikket pa en ny kapitalforhejelse pa 15 mio.
kr. for at imgdekomme Danmagis fremtidige
behov. En detaljeret forretningsplan for
kapitalforhgjelsen og vaeksten i virksomheden
er blevet aftalt med Danmagis bestyrelse og
corporate finance-teamet. Mens finansieringen
aldrig kan garanteres, tror Danmagis bestyrelse
pa baggrund af det britiske corporate finance-
teams tidligere resultater og deres langsigtede
interesse i Danmagi, at der er en god chance for
succes.

Vakstfonden er fortsat en interessent i
virksomheden.
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Going concern

Despite challenging difficulties in 2016, a
difficult transition of ownership in 2017 and the
slowdown of a specific customer, the Company
remains a leader of innovation and of good
standing. The business and management teams
are well supported by the new shareholders.
The Board of Directors has a sound plan for
growth of the business.

The subsidiary, Danmagi ApS, recorded a loss of
DKK 12,126,184 in the financial year ended 31
December 2017 against a loss of DKK
10,755,610 last year, and the subsidiary's
liabilities at 31 December 2017 exceeded the
subsidiary's assets by DKK 37,529,563.
Trading is tough but doable with the continued
support of the Board of Directors.

In Management's opinion, the subsidiary's
ability to continue as a going concern is good,
although there is always a continued risk of the
company not being able to meet its obligations.
However, the outlook continues to improve year
on year. This is based on having strong
shareholders, sound sales growth and Danmagi
providing new and innovative market leading
solutions.

Though the recurring revenue of the Company
has increased, it is still not at a level to pay for
all running cost. Financing comes from
shareholders, who continue to support the
financial requirements of the businesses. In
2017, with the assistance of a UK corporate
finance team, Danmaqi successfully raised DKK
16.8 million through private equity. This
investment now represents the new controlling
interest in Danmagi at 65,57%. The corporate
finance team remains involved with the
development of the Danmagi business and is
currently working on a new capital increase of
DKK 15 million to meet the future needs of
Danmagi. A detailed business plan for the
capital increase and growth of the business has
been agreed with Danmagi's Board of Directors
and the corporate finance team. Whilst funding
is never guaranteed, Danmagi's Board of
Directors believe, based on the UK corporate
finance team's track record and their long-term
interest in Danmagqi that there is a good chance
of success.

Veakstfonden, remains a stakeholder in the
company.



Ledelsesberetning

Management's review

Skulle finansieringen ikke falde pa plads enten
ved hjelp af ovenstaende plan eller anden
likviditet, er der stor risiko for, at selskabet ikke
vil veere i stand til at realisere sine aktiver og
opfylde sine forpligtelser som led i den normale
drift, og driften af selskabet skal tilsvarende
tilpasses.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens omseatning i 2017 udger
394.676 kr. mod O kr. sidste ar. Resultatopge-
relsen for 2017 udviser et underskud pa
12.935.217 kr. mod et underskud pa
10.681.413 kr. sidste ar, og virksomhedens
balance pr. 31. december 2017 udviser en egen-
kapital pa 6.655.874 kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Danmagi Group ApS
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In the case financing is not secured either from
above plan or other funding, there is significant
risk that the Company will not be able to realise
its assets and meet all its obligations in the
normal course of business and that the
operation of the Company will have to be
adjusted accordingly.

Financial review

In 2017, the Company's revenue amounted to
DKK 394,676 against DKK OThe income
statement for 2017 shows a loss of DKK
12,935,217 against a loss of DKK 10,681,413
last year, and the balance sheet at 31
December 2017 shows equity of DKK
6,655,874.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note  DKK

Nettoomsatning

Revenue

Andre eksterne omkostninger
Other external expenses

Bruttoresultat
Gross margin
3 Personaleomkostninger
Staff costs
Resultat for finansielle poster
Profit/loss before net financials
Indtegter af kapitalandele i tilknyttede virksomheder
Income from investments in group entities
4 Finansielle indtaegter
Financial income
Finansielle omkostninger
Financial expenses

Resultat for skat
Profit/loss before tax
Skat af arets resultat
Tax for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfert resultat

Retained earnings/accumulated loss

Danmagi Group ApS
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2017 2016
394.676 0
“2:710.615 -338.729
-2.315.939 -338.729
-501.363 0
-2.817.302 -338.729
-13.849.746 -12.553.496
3.095.757 2.763.942
-926 25:107
-13.572.217 -10.153.390
637.000 -528.023
-12.935.217 -10.681.413
-12,935.217 -10.681.413
-12.935.217 -10.681.413
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anlagsaktiver
Fixed assets

5 Finansielle anlagsaktiver
Investments
Kapitalandele i tilknyttede virksomheder
Investments in group entities, net asset value
Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Anlzegsaktiveri alt
Total fixed assets

Omseatningsaktiver
Non-fixed assets
Tilgodehavender
Receivables

Udskudte skatteaktiver
Deferred tax assets

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omseatningsaktiveri alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Danmagi Group ApS
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2017 2016

0 0
305.531 745.946
305.531 745,946
305.531 745,946
637.000 0
86.245 0
723.245 0
5.762.758 6.873
6.486.003 6.873
6.791.534 752.819
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

6 Selskabskapital
Share capital
Overkurs ved emission
Share premium account
Overfort resultat
Retained earnings

Egenkapital i alt

Total equity

Geldsforpligtelser

Liabilities other than provisions
Kartfristede galdsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Skyldig sambeskatningsbidrag
Joint taxation contribution payable
Anden geld

Other payables

Galdsforpligtelseri alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Sikkerhedsstillelser

Collateral

o ~N N
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2017 2016
25.266.444 5.475.825
38.519.381 38.519.381
=5f:129.951] -44.304.761

6.655.874 -309.555
80.517 35.000

0 1.027.374

55.143 0
135.660 1.062.374
135.660 1.062.374
6.791.534 752.819
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Financial statements 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2016

Equity at 1 January 2016

4ndring i regnskabspraksis

Changes in accounting policies

Korrigeret egenkapital
1.januar 2016

Adjusted equity at 1 January 2016

Kapitalforhgjelse

Capital increase

Overfert via resultatdisponering

Transfer through appropriation of loss

Egenkapital 1. januar 2017
Equity at 1 January 2017

Kapitalforhgjelse

Capital increase

Overfort via resultatdisponering
Transfer through appropriation of loss
Valutakursregulering

Exchange adjustment

Egenkapital
31. december 2017
Equity at 31 December 2017

Overkurs ved

Danmagi Group ApS
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emission
Selskabskapital Share premium  Overfort resultat | alt
Share capital account Retained earnings Total
5.004.161 34.981.901 1.598.080 41.584.142
0 0 -35.221.428 -35.221.428
5.004.161 34.981.901 -33.623.348 6.362.714
471.664 3.537.480 0 4.009.144
0 0 -10.681.413 -10.681.413
5.475.825 38.519.381 -44.304.761 -309.555
19.790.619 0 0 19.790.619
0 0 -12.935.217 -12.935.217
0 0 110.027 110.027
25.266.444 38.519.381 -57.129.951 6.655.874
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Danmagi Group ApS for 2017
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for klasse B-virksomheder
med tilvalg af visse bestemmelser for klasse C.

Der er ikke udarbejdet koncernregnskab, idet
koncernen er en lille koncern, jf. arsregnskabs-
loven § 110.

Z&ndring i anvendt regnskabspraksis

Selskabet har endret regnskabspraksis hvad
angar indregning af kapitalandele i tilknyttede
virksomheder fra kostprismetode til indre
vaerdis metode.

Den akkumulerede virkning af ovenstaende
@&ndring af anvendt regnskabspraksis udgar en
formindskelse af arets resultat for skat med
13.850 t.kr. Arets skat af praksis@ndringen
udger O t.kr., hvorefter arets resultat efter skat
formindskes med 13.850 t.kr. Balancesummen
formindskes med 61.515 t.kr., mens egenkapi-
talen pr. 31. december 2017 formindskes med
61.515 t.kr.

Sammenligningstal er tilrettet i balance,
resultatopgerelse og noter for 2016.

Bortset fra ovenstdende @ndringer er arsregn-
skabet aflagt efter samme regnskabspraksis
som sidste &r. Sammenligningstallene er tilpas-
set den &ndrede regnskabspraksis.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Danmagi Group ApS
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The annual report of Danmagi Group ApS for
2017 has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to reporting class B entities and
elective choice of certain provisions applying to
reporting class C entities.

No consolidated financial statements have been
prepared, as the group is a small group, cf.
section 110 of the Danish Financial Statements
Act.

Changes in accounting policies

The Company has changed the accounting
policies regarding recognition of equity
investments in associated companies from the
cost method to the equity method. The
cumulative effect of the above change in
accounting policies constitutes a decrease of
the profit before tax of DKK 13,850 thousand.
The tax for the year of the change amounts to
DKK 0 thousand, after which the profit for the
year after tax is reduced by DKK 13,850
thousand. The balance sheet total is reduced by
DKK 61,472 thousand, while the equity at 31
December 2017 is decreased by DKK 61,472
thousand.

Comparative figures for 2016 have been
restated in the balance sheet, income statement
and notes.

The accounting policies used in the preparation
of the financial statements are otherwise
consistent with those of last year. Comparative
figures have been restated to reflect the policy
changes.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Monetare aktiver og forpligtelser i fremmed
valuta omregnes til danske kroner efter balance-
dagens valutakurser. Realiserede og ureali-
serede valutakursgevinster og -tab indgar i
resultatopgerelsen under finansielle poster.

Resultatopgerelsen

Nettoomsatning

Nettoomsatning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-

ninger vedrgrende virksomhedens primaere akti-
vitet, der er afholdt i drets Igb, herunder omkost-
ninger til administration.

Indtegter af kapitalandele i
dattervirksomheder

Efter den indre vzerdis metode indregnes en for-
holdsmaessig andel af resultat efter skat i de
underliggende virksomheder i resultatopgerel-
sen. Resultatandele efter skat i dattervirksomhe-
der prasenteres i resultatopgerelsen som sar-
skilte linjer. For kapitalandele i dattervirksomhe-
der foretages fuld eliminering af koncerninterne
avancer/tab.

Finansielle indteegter og omkostninger

Finansielle indtagter og omkostninger indreg-
nes i resultatopgerelsen med de belob, der
vedrarer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat.

Selskabet og de danske tilknyttede virksom-
heder er sambeskattede. Den danske selskabs-
skat fordeles mellem overskuds- og underskuds-
givende danske selskaber i forhold til disses
skattepligtige indkomst (fuld fordeling).

Danmagi Group ApS
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Monetary items denominated in foreign
currencies are translated into Danish kroner at
the exchange rates at the balance sheet date.
Realised and unrealised exchange gains and
losses are recognised in the income statement
as financial income/expenses.

Income statement

Revenue

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to administration.

Income from investments in subsidiaries

A proportionate share of the underlying
entities' profit/loss after tax is recognised in the
income statement according to the equity
method. Shares of profit/loss after tax in
subsidiaries are presented as separate line
items in the income statement. Full elimination
of intra-group gains/losses is made for equity
investments in subsidiaries.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
change in deferred tax.

The parent company and all Danish group
entties are jointly taxed. The Danish income tax
charge is allocated between profit making and
loss making Danish entities in proportion to
their taxable income (full allocation method).
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males efter
den indre vardis metode.

Ved fgrste indregning males kapitalandele i dat-
tervirksomheder til kostpris, dvs. med tilleeg af
transaktionsomkostninger. Kostprisen allokeres
i overensstemmelse med overtagelsesmetoden,
jf. anvendt regnskabspraksis for virksomheds-
sammenslutninger.

Kostprisen vardireguleres med resultatandele
efter skat opgjort efter koncernens regnskabs-
praksis med fradrag eller tillaeg af urealiserede
koncerninterne avancer/tab.

Konstaterede mervardier og eventuel goodwill i
forhold til den underliggende virksomheds regn-
skabsmaessige indre vaerdi amortiseres i over-
ensstemmelse med anvendt regnskabspraksis
for de aktiver og forpligtelser, som de kan henfg-
res til. Negativ goodwill indregnes i resultatopge-
relsen.

Modtaget udbytte fradrages den regnskabsmaes-
sige vaerdi.

Kapitalandele i dattervirksomheder, der males
til regnskabsmaessig indre vaerdi, er underlagt
krav om nedskrivningstest, hvis der foreligger
indikationer pa veerdiforringelse.

Kapitalandele i dattervirksomheder og asso-
cierede virksomheder med regnskabsmaessig
negativ indre vardi males til O kr., og et
eventuelt tilgodehavende hos disse
virksomheder nedskrives i det omfang,
tilgodehavendet er uerholdeligt. | det omfang
modervirksomheden har en retlig eller faktisk
forpligtelse til at deekke en underbalance, der
overstiger tilgodehavendet, indregnes det
resterende belgb under hensatte forpligtelser.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vaerdi. Veardi-
en reduceres med nedskrivninger til imgde-
gaelse af forventede tab.

Danmagi Group ApS
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Balance sheet

Investments in subsidiaries

Equity investments in subsidiaries and
associates are measured according to the
equity method.

On initial recognition, equity investments in
subsidiaries are measured at cost, i.e. plus
transaction costs. The cost is allocated in
accordance with the acquisition method; see the
accounting policies regarding business
combinations.

The cost is adjusted by shares of profit/loss
after tax calculated in accordance with the
Group's accounting policies less or plus
unrealised intra-group gains/losses.

Identified increases in value and goodwill, if any,
compared to the underlying entity's net asset
value are amortised in accordance with the
accounting policies for the assets and liabilities
to which they can be attributed. Negative
goodwill is recognised in the income statement.

Dividend received is deduced from the carrying
amount.

Equity investments in subsidiaries measured at
net asset value are subject to impairment test
requirements if there is any indication of
impairment.

Investments in subsidiaries and associates with
negative net asset values are measured at DKK
0 (nil), and any amounts owed by such entities
are written down in so far as the amount
receivable is considered irrecoverable. If the
Parent Company has a legal or constructive
obligation to cover a deficit that exceeds the
amount owed, the remaining amount is
recognised under provisions.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
The value is reduced by provisions for bad
debts.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmasssig og skattemaessig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rgrende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfael-
de, hvor opgerelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males

udskudt skat pa grundlag af den af ledelsen plan-

lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere gzldende, nar den udskudte

skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den verdi, som de

forventes at blive udnyttet med, enten ved udlig-

ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
folge af @ndringer i skattesatser indregnes i
resultatopgerelsen.

Gealdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved lan-
optagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger.
Rentebzarende gald males efterfelgende til
amortiseret kostpris opgjort pa basis af den
effektive rente pa lanoptagelsestidspunktet.
Anden gald males efterfalgende til amortiseret
kostpris svarende til den nominelle restgaeld.

Andre galdsforpligtelser males til amortiseret
kostpris, som i al vaesentlighed svarer til dags-
vardien.

Danmagi Group ApS
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Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Liabilities

Financial liabilities are recognised on the raising
of the loan at the proceeds received net of
transaction costs incurred. Interest bearing
debt is subsequently measured at amortised
cost, using the effective interest rate method.
Other debt is subsequently measured at
amortised cost corresponding to the nominal
unpaid debt.

Other payables are measured at amortised cost,
which, essentially, corresponds to the fair
value.
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Vaesentlige usikkerheder vedrgrende fortsat drift

Going concern uncertainties

Finansielle forhold

Pa trods af udfordrende vanskeligheder i 2016,
en vanskelig overgang af ejerskab i 2017 og
afmatningen af en bestemt kunde er
virksomheden fortsat fgrende for innovation og
godt omdemme. Forretnings- og ledelsesteam
understottes godt af de nye aktionarer.
Bestyrelsen har en god plan for vaskst af
virksomheden.

Datterselskabet Danmagi ApS indregnede et
underskud pa 12.126.184 kr. i regnskabsaret
2017 mod et underskud pa 10.755.610 kr.
sidste ar, og datterselskabets forpligtelser pr.
31. december 2017 oversteq datterselskabets
aktiver med 37.529.563 kr. Det er en hard tid
for forretningen, men med bestyrelsens
fortsatte statte kan det lade sig gere at drive
forretningen.

Efter ledelsens opfattelse er datterselskabets
evne til at fortsaette som going concern god.
Selvom der altid er en fortsat risiko for, at
selskabet ikke er i stand til at opfylde sine
forpligtelser. Udsigterne forbedres fortsat ar
for ar. Dette er baseret pa staerke aktionaerer,
god salgsvakst og Danmagis nye og innovative
markedsledende Igsninger.

Selvom selskabets tilbagevendende indtagter
er steget, er de stadig ikke pa et niveau til at
betale for alle Isbende omkostninger.
Finansiering kommer fra aktionzerer, der fortsat
stotter virksomhedernes finansielle krav. 1 2017
har Danmagi med hjzlp fra et britisk corporate
finance team med succes tilfert 16,8 mio.kr.
gennem kapitalforhgjelser. Denne investering
reprasenterer nu den nye kontrollerende
aktiepost i Danmagi pd 65,57 %. Corporate
finance teamet er fortsat involveret i
udviklingen af Danmagi-forretningen og
arbejder for gjeblikket pa en ny kapitalfor-
hajelse pd 15 mio. kr. for at imgdekomme
Danmagis fremtidige behov. En detaljeret
forretningsplan for kapitalforhegjelsen og
vaeksten i virksomheden er blevet aftalt med
Danmagis bestyrelse og corporate finance-
teamet. Mens finansieringen aldrig kan
garanteres, tror Danmagis bestyrelse pa
baggrund af det britiske corporate finance-
teams tidligere resultater og deres langsigtede
interesse i Danmagi, at der er en god chance for
succes.

Vakstfonden er fortsat en interessent i
virksomheden.
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Financial conditions

Despite challenging difficulties in 2016, a
difficult transition of ownership in 2017 and the
slowdown of a specific customer, the Company
remains a leader of innovation and of good
standing. The business and management team
are well supported by the new shareholders.
The Board of Directors has a sound plan for
growth of the business.

The subsidiary, Danmagi ApS, recorded a loss of
DKK 12,126,184 in the financial year ended 31
December 2017 against a loss of DKK
10,755,610 last year, and the subsidiary's
liabilities at 31 December 2017 exceeded the
subsidiary's assets by DKK 37,529,563.
Trading is tough but doable with the continued
support of the Board of Directors.

In Management's opinion, the subsidiary's
ability to continue as a going concern is good,
although there is always a continued risk of the
company not being able to meet its obligations.
However, the outlook continues to improve year
on year. This is based on having strong
shareholders, sound sales growth and Danmagi
providing new and innovative market leading
solutions.

Though the recurring revenue of the company
has increased, it is still not at a level to pay for
all running cost. Financing comes from
shareholders, who continue to support the
financial requirements of the businesses. In
2017, with the assistance of a UK corporate
finance team, Danmagi successfully raised DKK
16.8 million through private equity. This
investment now represents the new controlling
interest in Danmagi at 65,57%. The corporate
finance team remains involved with the
development of the Danmagi business and is
currently working on a new capital increase of
DKK 15 million to meet the future needs of
Danmagi. A detailed business plan for the
capital increase and growth of the business has
been agreed with Danmagi's Board of Directors
and the corporate finance team. Whilst funding
is never guaranteed, Danmagi's Board of
Directors believe, based on the UK corporate
finance team's track record and their long-term
interest in Danmagi that there is a good chance
of success.

Vakstfonden remains a stakeholder in the
company.
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Skulle finansieringen ikke falde pa plads enten
ved hjzlp af ovenstaende plan eller anden
likviditet, er der stor risiko for, at selskabet ikke
vil veere i stand til at realisere sine aktiver og
opfylde sine forpligtelser som led i den normale
drift, og driften af selskabet skal tilsvarende
tilpasses.

DKK

Personaleomkostninger
Staff costs

Lenninger

Wages/salaries

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees

Finansielle indtaegter

Financial income

Renteindtagter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indteegter

Other financial income

Danmagi Group ApS

Arsrapport 2017
Annual report 2017

In the case financing is not secured either from
above plan or other funding, there is significant
risk that the company will not be able to realise
its assets and meet all its obligations in the
normal course of business and that the
operation of the company will have to be
adjusted accordingly.

2017 2016
501.363 0
501.363 0

1 0
3.001.490 2.763.942
94.267 0
3.095.757 2.763.942
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Finansielle anlagsaktiver

Investments
Kapitalandele i
tilknyttede  Tilgodehavender
virksomheder hos tilknyttede
Investments in virksomheder
group entities, net Receivables from | alt
DKK asset value group entities Total
Kostpris 1. januar 2017 15.969.941 32.550.929 48.520.870
Cost at 1 January 2017
Tilgang i drets leb 0 13.299.304 13.299.304
Additions during the year
Overforsel fra andre poster 6.423.192 -6.423.192 0
Transfer from other accounts
Kostpris 31. december 2017 22.393.133 39.427.041 61.820.174
Cost at 31 December 2017
Verdireguleringer 1. januar 2017 -15.969.941 -31.804.983 -47.774.924
Value adjustments at 1 January 2017
Valutakursregulering 110.027 0 110.027
Exchange adjustment
Andel af &rets resultat -13.849.746 0 -13.849.746
Share of the profit/loss for the year
Negative kapitalandele modreget i
tilgodehavender T.316.527 -7.316.527 0
Negative net assets set off against receivables
Veardireguleringer 31. december 2017 =22.393.133 -39.121.510 -61.514.643
Value adjustments at 31 December 2017
Regnskabsmaessig veerdi 31. december 2017 0 305:531 305.531
Carrying amount at 31 December 2017
Navn Hjemsted Ejerandel
Name Domicile Interest
Dattervirksomheder
Subsidiaries
Copenhagen,
Danmagi ApS DK 100,00 %
New Delhi,
Danmagi India Pvt. Ltd. India 99,00 %
Danmagi US Inc. Delaware, USA 100,00 %
Rio de Janeiro,
Danmagi Brazil Brasil 99,00 %
Selskabskapital
Share capital
Selskabskapitalen har udviklet sig saledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:
DKK 2017 2016 2015 2014 2013
Saldo primo 5.475.825 5.004.161 3.331.313 3.131.313 313.000
Opening balance
Kapitalforhejelse 19.790.619 471.664 1.672.848 200.000 2.818.313
Capital increase
25.266.444 5.475.825 5.004.161 3.331.313 3:131.313
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Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre pkonomiske forpligtelser
Other financial obligations

Selskabet har ingen eventualforpligtelser pr.
31. december 2017.

Sikkerhedsstillelser
Collateral

Selskabet har afgivet statteerklaering over for
datterselskabet Danmagi ApS. Selskabet har til-
kendegivet at ville understotte den fremtidige
drift og investeringer samt tilfere den nadven-
dige likviditet til at sikre, at Danmagi ApS kan
betale sine forpligtelser, i takt med at de for-
falder. Stetteerklzringen er galdende til den
30. juni 2019.

Til sikkerhed for datteselskabets gald over for
kreditinstitutter i @vrigt er der stillet pant i virk-
somhedens kapitalandele for en samlet regn-
skabsmeessig vaerdi af 0 t.kr.

Selskabet har afgivet selvskyldnerkaution for
opfyldelse af nuvaerende og fremtidige for-
pligtelser af enhvert art og for betaling, her-
under renter, provision og omkostninger over
for dattervirksomhedens eksterne Iangiver.

Danmagi Group ApS

Arsrapport 2017
Annual report 2017

There were no contingent liabilities at
31 December 2017.

The Company has issued a letter of comfort
undertaking to support the subsidiary Danmagi
ApS' continued operations and investments and
to provide the funds required to ensure that
Danmagi ApS can fulfil its obligations as they
fall due. The letter of comfort is valid up to and
including 30 June 2019.

The Company's investments with a carrying
amount of DKK O thousand have been provided
as collateral for the subsidiary's payables to
other credit institutions.

The Company has provided an absolute
quarantee for fulfilling any current and future
liabilities and for the payment vis-a-vis the
subsidiary's external lender of interest,
provision and other costs.
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