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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Direktionen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2015
for Elmeby Holding ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Glostrup, den 1. juli 2016
Glostrup, 1 July 2016

Direktion
Board of Executives

Shane Michael Smith

Today the Board of Executives have discussed and
approved the Annual Report of Elmeby Holding
ApS for the year 1 January - 31 December 2015.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the financial statements give a
true and fair view of the company’s financial
position at 31 December 2015 and of the results
of the company’s operations for the financial
year 1 January - 31 December 2015.

The Management's Review includes in my opinion
a fair presentation of the matters dealt with in
the review.

I recommend that the Annual Report be approved
at the Annual General meetings.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Elmeby Holding ApS

PATEGNING PA ARSREGNSKABET

Vi er blevet valgt med henblik pa at revidere
koncernregnskabet og arsregnskabet for Elmeby
Holding ApS for regnskabsaret 1. januar - 31.
december 2015, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, pengestrams-
opgarelse og noter for koncernen som moder-
selskabet. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
dette regnskab pa grundlag af udferelsen af en
revision i overensstemmelse med internationale
standarder om revision og yderligere krav ifalge
dansk revisorlovgivning. Pa grund af det forhold,
der er beskrevet i grundlag for manglende
konklusion, har vi imidlertid ikke veaeret i stand til
at opna tilstrackkeligt og egnet revisionsbevis, der
kan danne grundlag for en konklusion.

Forbehold

Grundlag for manglende konklusion

Vi tager forbehold for vaerdiansaettelsen af
selskabets kapitalandel i tilknyttede
virksomheder, der i balancen er indregnet til t.
usd. 4.984, da der ikke foreligger revideret
arsrapporter for de tillnyttede virksomheder.

Vi tager forbehold for praesentation og opstilling
af koncernregnskabet samt lovpligtige oplysninger
i forbindelse hermed, idet selskabet ikke har
udarbejdet koncernregnskab, i henhold til
arsregnskabslovens § 114.

4
To the Shareholder of Elmeby Holding ApS
REPORT ON THE FINANCIAL STATEMENTS
We have been choosen to audited the

consolidated financial statements and parent
company financial statements of Elmeby Holding
ApS for the financial year 1 January to 31
December 2015, which comprise a summary of
significant accounting policies, income
statement, balance sheet cash flow statement
and notes for the group as well as for the parent
company. The consolidated financial statements
and parent company financial statements are
prepared in accordance with the Danish Financial
Statements Act.

Management's Responsibility for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements free
from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
financial statements based on the performance
of an audit in accordance with International
Standards on  Auditing and  additional
requirements under Danish Audit Legislation. Due
to the matter described in the basis for
disclaimer of opinion paragraph, we have been
unable to obtain sufficient and appropriate audit
evidence on which to base an opinion.

Qualification

Basis for disclaimer of opinion

We have a qualification regarding valuation of
the companys equity investments in subsidiaries,
in the balance tUSD 4,984, because we have not
received financial statements from the
subsidiaries.

We qualify our opinion regarding presentation of
the consolidated financial statements and
related regulatory information, as the company
has not prepared consolidated financial
statements in compliance with the Danish
financial Statements Acts § 114.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Manglende konklusion

Pa grund af betydeligheden af de forhold, der er
beskrevet i grundlaget for manglende konklusion,
har vi ikke vaeret i stand til at opna tilstrackkeligt
og egnet revisionsbevis, der kan danne grundlag
for en konklusion. Vi udtrykker derfor ingen
konklusion om arsregnskabet.

Det er vores opfattelse, at generalforsamlingen
ikke bar godkende arsregnskabet.

ERKLARINGER | HENHOLD TIL ANDEN
LOVGIVNING OG @VRIG REGULERING

Supplerende oplysninger vedregrende andre
forhold

Uden at det har pavirket vores konklusion, skal vi
henlede opmarksomheden pa, at selskabets
ledelse ikke har overholdt arsregnskabslovens
krav om, at arsrapporten skal indsendes til
Erhvervsstyrelsen inden for den i
arsregnskabsloven fastsatte tidsfrist pa b5
maneder, hvorved ledelsen kan ifalde ansvar.

Uden at det har pavirket vores konklusion, skal vi
henlede opmaerksomheden pa, at selskabet har
tabt over halvdelen af sin kapital. Ledelsen har
ikke inden for selskabslovens tidsfrister sikret, at
generalforsamling afholdes og redegjort for
selskabets  gkonomiske  stilling over  for
anpartshaverne og om fornadent stillet forslag om
foranstaltninger, der begr traeffes, hvorved
ledelsen kan ifalde ansvar.

Udtalelse om ledelsesberetningen

Som det fremgar af den manglende konklusion,
har vi ikke vaeret i stand til at opna tilstrackkeligt
og egnet revisionsbevis, der kan danne grundlag
for en konklusion om arsregnskabet. Vi giver
derfor ikke en udtalelse om ledelsesberetningen.

Kgbenhavn, den 1. juli 2016
Copenhagen, 1 July 2016

Disclaimer of opinion

Due to the materiality of the matters described
in the basis for the disclaimer of opinion, we
have been wunable to obtain sufficient and
appropriate audit evidence on which to base an
opinion. Accordingly, we do not express an
opinion on the financial statements.

In our opinion, the financial statements should
not be adopted at the General Meeting.

REPORTS ACCORDING TO OTHER LEGISLATION
AND REGULATIONS

Other matters paragraph

Without modifying our opinion, we draw
attention to the matter that the Company’s
management has not complied with the
provisions of the Danish Financial Statements Act
to submit the Annual Report to the Danish
Business Authority within the deadline of five
months specified in the Danish Financial
Statements Act, and the Company’s management
may incur liability in this respect.

Without affecting our conclusion, we must point
out that the company has lost more than half of
its share capital. The management has not
ensured that a General Meeting is held within
the deadlines of the Company Law in order to
explain the company's financial position to the
shareholders and, if necessary, proposed
measures to be taken. Therefore the
management may incur liability.

Statement on Management’s Review

As stated in the disclaimer of opinion we been
unable to obtain sufficient and appropriate audit
evidence on which to base our opinion. We have
not read the Management's Review to establish
whether the information in the Management's
Review is in accordance with the financial
statements. Accordingly, we do not express an
opinion on the Management's Review.

BDO Statsautoriseret revisionsaktieselskab, CVR-nr. 20 22 26 70

Morten Kenhof
Statsautoriseret revisor
State Authorised Public Accountant



|IBDO

LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er at eje
kapitalandele i associerede virksomheder samt
anden virksomhed som ledelsen matte beslutte.

Usikkerhed ved indregning og maling

Selskabet har baseret de fremtidige resultater pa
sken og forudsaetninger. Disse sken og
forudsaetninger vurderes lgbende pa basis of
historisk erfaring og andre faktorer, herunder
forventninger til fremtidige begivenheder, som
forventes at vaere rimelige i den givne situation.
De faktiske begivenheder kan veaere forskellige fra
disse skan og forudsaetninger.

Udvikling i aktiviteter og skonomiske forhold

Selskabets resultat anses som varende
tilfredsstillende.
Den ukrainske @konomi befinder sig pa

regnskabsdatoen i en langvarig krise, som er
kompliceret af den militaere konflikt i det @stlige
Ukraine og den ikke-anerkendte del af den
Autonome Republik Krim. Med resultaterne for
2015 har de internationale kredit-
vurderingsinstitutter reduceret deres vurderinger
af Ukraines statsgaeld | betydelig grad. Som et
resultat af ovennaevnte faktorer og befolkningens
negative forventninger er den Ukrainske hryvnia
endvidere blevet devalueret i 2015 med 52% og
36% over for henholdsvis US dollar og euro. En
stabilisering af situationen i Ukraine vil i hgj grad
afhaenge af regeringens evne til at handtere den
vaebnede konflikt og reform af gkonomi-,
administrations-, skatte- og lovsystemer. Med
henblik pa at lgse ovennaevnte problemer har
regeringen indfgrt temmelig barske og upopulare
forholdsregler, sasom en delvis mobilisering af
soldater i reserven, nye skatter og afgifter,
restriktioner | forhold til kontante og ikke-
kontante transaktioner i udenlandsk valuta og
lignende.

Principal activities

The company's activity is ownership of other
companies and any other business that the
partnership may determine.

Uncertainty on recognition or measurement

The Company has a number of estimates and
assumptions regarding future performance.
These estimates and assumptions are continually
evaluated based on historical experience and
other factors, including expectations of future
events that are believed to be reasonable under
the circumstances. In the future, actual events

may differ from these estimates and
assumptions.
Development in activities and financial

position
The company's performance is considered
satisfactory.

At the date of the financial statements, the
Ukrainian economy is in a protracted crisis,
complicated by the military conflict in the east
of Ukraine and unrecognized branch of the
Autonomous Republic of Crimea. By results of
2015 the international rating agencies have
significantly reduced the ratings of the sovereign
debt of Ukraine. In addition, as a result of the
above factors and negative expectations of the
population,  Ukrainian  hryvnia in 2015
depreciated by 52% and 36% against the US dollar
and the euro, respectively. Stabilization of the
situation in Ukraine will largely depend on
government action to address the armed conflict,
reform of the financial, administrative, fiscal
and legal system. To solve the above problems
the government introduces a rather tough and
unpopular measures, such as the partial
mobilization of  reservist’s  populations,
introduction of new taxes and fees, restrictions
on cash and non-cash foreign exchange
transactions and the like.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Koncernselskaber har tilbagebetalt en betydelig
del af deres kortfristede lan per 31. december
2015.

Arsregnskabet er udarbejdet under forudsaetning
af going concern, hvilket forudsaetter realisering
af aktiver og betaling af forpligtelser i et normalt
forretningsforlab.

Selskabet har foretaget et antal sken og
forudsaetninger vedrgrende de fremtidige
resultater. Disse skon og forudsaetninger vurderes
lebende pa basis of historisk erfaring og andre
faktorer, herunder forventninger til kommende
begivenheder, som anses for rimelige i den givne
situation.

At implementere selskabets aktiviteter i et
nedadgaende marked og en ustabil gkonomi er
meget vanskeligt. Men pa trods heraf fortsaetter
koncernen sine aktiviteter, fortsaetter med at
udvikle forretningen og na de finansielle mal og
opfylde sin sociale mission.
Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Group Company repaid a significant portion of
their current loans as of December 31, 2015.

The financial statements have been prepared on
the assumption of going concern, which
contemplates the realization of assets and
satisfaction of liabilities in the normal course of
business.

The Company has a number of estimates and
assumptions regarding future performance.
These estimates and assumptions are continually
evaluated based on historical experience and
other factors, including expectations of future
events that are believed to be reasonable under
the circumstances.

To implement its activities in the falling market
and unstable economy it is very difficult. But
despite all the above reasons, the Group is
continuing its activities, continues to develop
their business and achieve their financial goals
and fulfill its social mission.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Elmeby Holding ApS for 2015 er
aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse C, mellemstor virksomhed.

Regnskabet aflagges i USD

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger  og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

The annual report of Elmeby Holding ApS for
2015 has been presented in accordance with the
provisions of the Danish Financial Statements Act
for enterprises in reporting class C.

The annual report are presented in USD.

The Annual Report is prepared consistently with
the accounting principles used last year.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove or
disprove matters that existed at the balance
sheet date.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetningen ved salg af konsulentydelser
indregnes i resultatopggrelsen. Nettoomsaetning
indregnes eksklusiv moms, afgifter og med fra-
drag af rabatter i forbindelse med salget.

Andre eksterne omkostninger
Andre eksterne omkostninger
omkostninger til administration mv.

omfatter

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, finansielle om-
kostninger ved finansiel leasing, realiserede og
urealiserede kursgevinster og -tab vedrgrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgerelse under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

BALANCEN

Finansielle anlaegsaktiver

Kapitalandele i associerede virksomheder males
til kostpris. | tilfaelde, hvor kostprisen overstiger
nettorealisationsvaerdien, nedskrives til denne
lavere veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Udbytte
Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

INCOME STATEMENT

Net revenue

The net revenue from sale of expert advice is
recognised in the income statement. Net
revenues is recognised exclusive of VAT, duties
and less discounts related to the sale.

Other external costs
Other external costs include costs relating to
administration and similar expenses.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial year.

Tax on profit for the year

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that can be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that can be attributed to entries
directly to the equity.

BALANCE SHEET

Fixed asset investments

Equity investments in associates are measured at
cost. If the cost exceeds the net realisable value,
this is written down to the lower value.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Dividend

The expected payment of dividend for the year is
recognised as a separate item under the equity
capital.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat.

Gealdsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel vaerdi.

10

Tax payable and deferred tax
Current tax liabilities and receivable current tax
are recognised in the balance sheet as the calcu-
lated tax on the taxable income for the year, ad-
justed for tax on the taxable income for previous
years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax unit.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax.

Liabilities
Other liabilities are measured at amortised cost
equal to nominal value.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

(01111 =14 [ S PP PPPPP

Revenue

Eksterne omKkostniNger.....c.vvveiiiiiiieiriieinineerenneerenaeenes

Other external expenses

DRIFTSRESULTAT ..o

OPERATING PROFIT

Andre finansielle omkostninger........ccvvvveiiiiieiiinieinennnnns

Other financial expenses

RESULTAT FOR SKAT ...

PROFIT BEFORE TAX

SKat af Arets resULtAt....o.eveeveiiniininiinieneeneeneeneeneeneeneens

Tax on profit/loss for the year

ARETS RESULTAT...ccuuiiiniiiieriieeiineeiineeineeenneenineennnnns

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Anvendt af tidligere ars overskud........cccevvvriniinininennnnn.

Accumulated profit

Note

2015
usb
usD

65.075

-29.599

35.476

-50.697

-15.221

-15.221

-15.221

-15.221

11

2014
usD ‘000
USD ‘000

77

-23

54

-47
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BALANCE 31. DECEMBER

BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Kapitalandele i dattervirksomheder.........ccovvviiiiiiiiininann...
Equity investments in group enterprises

Finansielle anlaegsaktiver

Fixed asset investments

ANLAGSAKTIVER.........

FIXED ASSETS

Tilgodehavender fra salg og tjenesteydelser...........cccovvenen....

Trade receivables

Tilgodehavender.........

Accounts receivable

Likvide beholdninger....

Cash and cash equivalents

OMSAETNINGSAKTIVER. .....ciiiiiiiiiiiiiiiiiinin e

CURRENT ASSETS

AKTIVER...............olll

ASSETS

Note 2015
usD
usD

4.984.109

4.984.109

4.984.109

17.000

17.000

3.278

20.278

5.004.387

12

2014
usD ‘000
USD ‘000

4.982

4.982

4.982

77

77

34

111

5.093
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital....ooveeeereeierieeieinnerenneenennnenns

Share capital

Overfart overskud......covvviiiiiiiiiiiiiiiiiiiiinnnn..

Retained profit

EGENKAPITAL ..o

EQUITY

Valutalan c.veeeeneeneineineeeireineieeeeneeneeneeneens

Foreign currency loan

Langfristede geeldsforpligtelser

Long-term liabilities

Andengaeld...coooviiiiiiiiiiiii

Other liabilities

Kortfristede geeldsforpligtelser

Current liabilities

GALDSFORPLIGTELSER......cccvvvviiniiiiiinnens

LIABILITIES

PASSIVER.... ..ot

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Note 2015
usD

usD

15.150

-15.149

4.996.000

2 4.996.000

8.386

8.386

5.004.386

5.004.387

13

2014
usD '000
UsD ‘000

15

0

15

5.078

5.078

5.078

5.093
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NOTER
NOTES

Kostpris 1. januar 2015......cccivvviiiiiinnnnnnnn.
Cost at 1 January 2015

TilgaNg e i e
Addition

Kostpris 31. december 2015.....................
Cost at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015
Carrying amount at 31 December 2015

Kapitalandele i dattervirksomheder USD
Investments in subsidiaries (USD)

Navn og hjemsted
Company

Nurellia Holdings LTD......ccccovviiiiiiiinnnnnnnnn.
ATOLL HOLDING Private Joint Stock Company,
UKraing.....oooieiiiiiiiiiiiiiiiiii i eciee e
International Investment Group, Ukraine.......
ATOLL HOLDING Private Joint Stock Company,
Ukraine, Sub subsidiaries........ccccoevvvvenennn..

Egenkapital
Equity

Egenkapital 1. januar 2015.......ccccceviiinennnn
Equity at 1 January 2015

Forslag til arets resultatdisponering.............
Proposed distribution of profit

Egenkapital 31. december 2015................
Equity at 31 December 2015

Kapitalandele i
dattervirksomhe
er

Equity
investments in
group enterprises

......................................... 4.982.268
......................................... 1.841
......................................... 4.984.109
......................................... 4.984.109
Egenkapital Arets resultat Stemme- og
Equity Profit for ejerandel
the year Ownership
.. -278 -1.025 100 %
.. 19.074.387 -318.325 24 %
.. 2.557.380 45.467 99 %
.. 19.074.387 -318.325 73 %
Selskabs- Overfort
kapital overskud | alt
Share capital Retained Total
profit
.............. 15.150 72 15.222
.............. -15.221 -15.221
.............. 15.150 -15.149 1

Selskabskapitalen har ikke vaeret andret siden stiftelsen.
The share capital has not been changed since the date of establishment.

14

Note
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NOTER
NOTES

Langfristede geeldsforpligtelser
Long-term liabilities

1/1 2015 31/12 2015 Afdrag Restgaeld

geldi alt geldi alt naste ar efter 5 ar

1/1 2015 31/12 2015 Repayment Debt outstanding

total liabilities  total liabilities next year after 5 years

Valutalan.........ccoeeeeenennnnn.. 5.077.945 4.996.000 0 0
Loan in foreign curreny

5.077.945 4.996.000 0 0

Eventualposter mv.
Contingencies etc.
Selskabet har pr. 31. december 2015 et udskudt skatteaktiv pa USD 3.501. Det udskudte

skatteaktiv er ikke indregnet i arsrapporten.
The company has pr. December 31, 2015 a deferred tax asset of USD 3.501. The deferred tax asset has not been
recognized in the annual report.

15

Note



