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Ledelsespategning

Statement by Management on the annual report

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1. januar
- 31. december 2016 for SeaSolutions ApS.

Arsrapporten afleegges i overensstemmelse med &rs-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2016 og resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2016,

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, beretning-
en omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Spborg, den 20. april 2017
Spborg, 20 April 2017

Direktion
Executive Board _

director
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The Executive and Supervisory Boards have today
discussed and approved the annual report of
SeaSolutions ApS for the financial year 1 January - 31
December 2016.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2016 and of the results of the
Company's operations for the financial year 1 January
- 31 December 2016.

In our opinion, Management's review includes a fair
statement regarding of the matters described in the
Management's review

We recommend the adoption of the annual report at
the annual general meeting.
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Statement by Management on the annual report
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Den uafhaengige revisors revisionspategning

Independent auditor’s report

Til kapitalejeren i SeaSolutions ApS

Konklusion

Vi har revideret arsregnskabet for SeaSolutions ApS for
regnskabsaret 1. januar - 31. december 2016, der omfat-
ter anvendt regnskabspraksis, resultatopggrelse, balan-
ce og noter. Arsregnskabet udarbejdes efter &rsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2016 samt af
resultatet af selskabets aktiviteter for regnskabséret 1.
januar - 31. december 2016 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med int-
ernationale standarder om revision og de yderligere
krav, der er geeldende i Danmark. Vores ansvar ifglge
disse standarder og krav er neermere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af arsregnskabet”. Vi er uafhzengige af selskabet i over-
ensstemmelse med internationale etiske regler for revi-
sorer (IESBA's Etiske regler) og de yderligere krav, der
er geeldende i Danmark, ligesom vi har opfyldt vores ¢-
vrige etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revisions-
bevis er tilstrazkkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmel-
se med arsregnskabsloven. Ledelsen har endvidere an-
svaret for den interne kontrol, som ledelsen anser for
ngdvendig for at udarbejde et arsregnskab uden vee-
sentlig fejlinformation, uanset om denne skyldes besvig-
elser eller fejl.
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To the shareholder of SeaSolutions ApS

Opinion

We have audited the financial statements of
SeaSolutions ApS for the financial year 1 January - 31
December 2016, which comprise an income statement,
balance sheet and notes, including a summary of signifi-
cant accounting policies. The financial statements are
prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the Company’s financial position at 31
december 2016 and of the results of the Company's o-
perations for the financial year 1 January - 31
December 2016 in accordance with the Danish Financi-
al Statements Act.

Basis for Opinion

We conducted our audit in accordance with Internatio-
nal Standards on Auditing (ISAs) and the additional re-
quirements applicable in Denmark. Our responsibilities
under those standards and requirements are further de-
scribed in the “Auditor’s Responsibilities for the Audit
of the financial statements” section of our report. We
are independent of the company in accordance with

the International Ethics Standards Board for Accoun-
tants’ Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements applicab-
le in Denmark, and we have fulfilled our other ethical re-
sponsibilities in accordance with these requirements.
We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opi-
nion.

Management's Responsibilities for the financial
Statements

Management is responsible for the preparation of Fi-
nancial Statements that give a true and fair view in ac-
cordance with the Danish Financial Statements Act, and
for such internal control as Management determines is
necessary to enable the preparation of Financial State-
ments that are free from material misstatement, whet-
her due to fraud or error.

)
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Den uafhaengige revisors revisionspategning

Independent auditor’s report

Ved udarbejdelsen af arsregnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortseette drif-
ten; at oplyse om forhold vedrgrende fortsat drift, hvor
dette er relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet realistisk
alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om érs-
regnskabet som helhed er uden vasentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl, og at
afgive en revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udf@res i overens-
stemmelse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark, altid
vil afdaekke vaesentlig fejlinformation, ndr sddan findes.
Fejlinformationer kan opsta som fglge af besvigelser el-
ler fejl og kan betragtes som veesentlige, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som regn-
skabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yder-
ligere krav, der er geldende i Danmark, foretager vi fag-
lige vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

o |dentificerer og vurderer vi risikoen for vaesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer re-
visionshandlinger som reaktion pa disse risici samt
opnér revisionsbevis, der er tilstrazkkeligt og egnet
til at danne grundlag for vores konklusion. Risikoen
for ikke at opdage vaesentlig fejlinformation forar-
saget af besvigelser er hgjere end ved vaesentlig fejl-
information forarsaget af fejl, idet besvigelser kan
omfatte sammensvargelser, dokumentfalsk, bevid-
ste udeladelser, vildledning eller tilsideseettelse af in-
tern kontrol.

31858 - SeaSolutions ApS

In preparing the Financial Statements, Management is
responsible for assessing the Company’s ability to conti-
nue as a going concern, disclosing, as applicable, mat-
ters related to going concern and using the going con-
cern basis of accounting in preparing the Financial State-
ments unless Management either intends to liquidate
the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the
financial statements

Our objectives are to obtain reasonable assurance abo-
ut whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of as-
surance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional require-
ments applicable in Denmark will always detect a mate-
rial misstatement when it exists. Misstatements can ari-
se from fraud or error and are considered material if, in-
dividually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users
taken on the basis of these Financial Statements

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstate-
ment of the Financial Statements, whether due to
fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve collu-
sion, forgery, intentional omissions, misrepresentati-
ons, or the override of internal control.
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Den uafhaengige revisors revisionspategning

Independent auditor’s report

e Opnar viforstaelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omsteendigheder-
ne, men ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmaessige skan og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag
af det opnéede revisionsbevis er vasentlig usikker-
hed forbundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi i vores revisionspategn-
ing gere opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion. Vores kon-
klusioner er baseret pa det revisionshevis, der er op-
néet frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog med-
fare, at selskabet ikke leengere kan fortsaette drif-
ten.

o Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige place-
ring af revisionen samt betydelige revisionsmaessige ob-
servationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesheretningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklusi-
on med sikkerhed om ledelsesberetningen.
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o Obtain an understanding of internal control rele-
vant to the audit in order to design audit procedu-
res that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estima-
tes and related disclosures made by Management.

o Conclude on the appropriateness of Management's
use of the going concern basis of accounting in pre-
paring the Financial Statements and, based on the
audit evidence obtained, whether a material uncer-
tainty exists related to events or conditions that
may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such dis-
closures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtain-
ed up to the date of our auditor’s report. However,
future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and con-
tents of the Financial Statements, including the dis-
closures, and whether the Financial Statements re-
present the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, in-
cluding any significant deficiencies in internal control
that we identify during our audit.

Statement on Management's Review
Management is responsible for Management’s Review.

Our opinion on the Financial Statements does not cover
Management’s Review, and we do not express any
form of assurance conclusion thereon.
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Den uafhzengige revisors revisionspategning

Independent auditor’s report

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vaesent-

ligt inkonsistent med arsregnskabet eller vores viden op-

naet ved revisionen eller pa anden made synes at inde-
holde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesbe-
retningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse,
at ledelsesberetningen er i overensstemmelse med ars-
regnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig
fejlinformation i ledelsesberetningen.

F{\‘.w

[\

Holb\ak, den 20. april 2017
~Holback, 20 April 2017

Re&iiio &Rladgivnlng‘sgruppen
Regis re}et reqisionspégtnerselskab
CVRNr33771177 |\
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Partner, registreret revisor
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In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s Revi-
ew and, in doing so, consider whether Management's
Review is materially inconsistent with the Financial Sta-
tements or our knowledge obtained during the audit,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information requi-
red under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that Management's Review is in accordance with the Fi-
nancial Statements and has been prepared in accordan-
ce with the requirements of the Danish Financial State-
ment Act. We did not identify any material misstate-
ment of Management'’s Review.

)
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Ledelsesheretning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er salg, udvikling og support af
maritime  Igsninger samt  konsulentydelser i
forbindelse hermed (o]
forretningsaktiviteter.

tilsvarende

Udviklingen | aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2016 udviser et
overskud pa kr. 44.259, og selskabets balance pr. 31.
december 2016 udviser en negativ egenkapital pa kr.
786.535.

| 2016 har vi fokuseret pd vores kerneomrader. Hvor
vii 2015 stgdte pa en raekke hidtil usete problemer
og forhindringer, har 2016 veeret et bedre ar for
selskabet. Vi forventer at denne gode udvikling
fortseetter i 2017.

31858 - SeaSolutions ApS

Business activities

The company's aim is sales, development and support
of maritime solutions and consulting services related
thereto and related business activities

Business review

The Company's income statement for the year ended
31 December shows a profit of DKK 44.259, and the
balance sheet at 31 December 2016 showes negative
equity of DKK 786.535.

Our efforts were during 2016 focused within our core
Where 2015
unprecedented host of problems and obstacles, |
believe it is fair to say that 2016 represents a change
for the better. We expect that this positive
development will continue in 2017

business areas. represented an

)
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for SeaSolutions ApS for 2016 er aflagt i
overensstemmelse med arsregnskabslovens bestem-
melser for virksomheder i regnskabsklasse B.

Arsrapporten for 2016 er aflagt i kr.

ZEndring i anvendt regnskabspraksis

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015. Dette
medfgrer fglgende andringer til indregning og
maling. Regnskabspraksis er @ndret, sledes at
beskrivelsen af anvendt regnskabspraksis i ar og
fremover ikke leengere indeholder forudsaetningerne
for amortiseret kostpris, men derimod er mere
detaljerede omkring dagsveerdier og kapitalvaerdier.
Zndringen er sket, i det arsregnskabsloven nu kraever
dette. £ndringen har ikke haft betydning for resultat
eller egenkapital. Det har saledes ikke veaeret
ngdvendigt at indregne zendringen pa egenkapitalen
primo, ligesom andringen ikke har haft betydning for
sammenligningstallene. Bortset fra ovenstdende samt
nye og @ndrede praesentations- og oplysningskrav
som fglge af lov nr. 738 af 1. juni 2015 er
arsregnskabet aflagt efter samme regnskabspraksis
som sidste ar.

Bortset fra ovennavnte omrader er den anvendte
regnskabspraksis uzendret i forhold til sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indteaegter, i takt med
at de indtjenes. Herudover indregnes vaerdiregulering-
er af finansielle aktiver og forpligtelser. | resultatopgg-
relsen indregnes ligeledes alle omkostninger, her-
under afskrivninger og nedskrivninger.
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The annual report of SeaSolutions ApS for 2016 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to enter-
prises of reporting class B.

The annual report for 2016 is presented in kr.

Changes in accounting policies

The company has with effect from 1 January 2016
implemented the Act no. 738 of 1 June 2015. This
entails the following changes to the recognition and
measurement. The accounting policies are changed so
that the description of the accounting policies this
year onwards no longer contains the conditions for
amortized cost, but is more detailed about fair values
and capital values. The change has happened since
the Danish Statements Act now requires this. The
change has not affected the profit or equity. It was
therefore not necessary to recognize the change in
equity at the beginning, like the change has not had
an impact on the comparative figures. Apart from the
above, as well as new and changed the presentation
and disclosure requirements as a result of Law no.
738 of 1 June 2015, the financial statements prepared
using the same accounting policies as last year.

Apart from above, the accounting policies are
otherwise consistent with those of last year.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

)
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Anvendt regnskabspraksis
Accounting policies

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selskahet,
og aktivets veerdi kan maéles palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil fraga selska-
bet, og forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost neden-
for.

Visse finansielle aktiver og forpligtelser males til amor-
tiseret kostpris, hvorved der indregnes en konstant ef-
fektiv rente over lgbetiden. Amortiseret kostpris opgg-
res som oprindelig kostpris med fradrag af eventuelle
afdrag samt tilleeg/fradrag af den akkumulerede amor-
tisering af forskellen mellem kostpris og nominelt be-
Igb.

Ved indregning og maling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer, inden arsrapporten
aflaegges, og som be- eller afkraefter forhold, der eksi-
sterede pa balancedagen.

Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslo-
vens § 32, hvorefter selskabets omsaetning ikke er op-
lyst.

Bruttofortjeneste er et sammendrag af nettoomsaet-
ning, eendring i lagre af faerdigvarer og varer under
fremstilling samt andre driftsindteegter med fradrag
af omkostninger til ravarer og hjeelpematerialer og an-
dre eksterne omkostninger.

31858 - SeaSolutions ApS

10

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to
the company's and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
from the company's and the value of the liability can
be measured reliably.

Oon liabilities are
measured at cost. On subsequent recognition, assets

initial recognition, assets and

and liabilities are measured as described below for
each individual accounting item.

Certalin financlal assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less
any instalments and plus/less the accumulated
amortisation of the difference between the cost and
the nominal amount.

On recognition and measurement, allowance is made
for predictable losses and risks which occur before
the annual report are presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work in
progress and other operating income less raw
materials and consumables and other external

expenses.

Q
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Anvendt regnskabspraksis
Accounting policies

Nettoomsatning

Nettoomsaetningen indregnes i resultatopggrelsen,
safremt levering og risikoovergang til kgber har
fundet  sted regnskabsarets  udgang.
Nettoomsaetningen indregnes excl. moms og med
fradrag af rabatter i forbindelse med salget.

inden

Omkostninger til rdvarer og hjeelpematerialer

Ombkostninger til ravarer og hjeelpematerialer inde-
holder det forbrug af ravarer og hjelpematerialer,
der er anvendt for at opna arets nettoomseaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, operationelle leasingomkostninger
mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusi-
ve feriepenge og pensioner samt andre omkostninger
til social sikring m.v. til selskabets medarbejdere. | per-
sonaleomkostninger er fratrukket modtagne godtgg-
relser fra offentlige myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i re-
sultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindteegter
og -omkostninger, finansielle omkostninger ved finan-
siel leasing, realiserede og urealiserede kursgevinster
og -tab vedrgrende veerdipapirer, geeld og
transaktioner i fremmed valuta, amortisering af
samt tillaeg og godtggrelse under

acontoskatteordningen mv.

realkreditlan

Revenue

Revenue is recognized in the income statement
where delivery took place and the risk passed to the
buyer prior to the end of the financial year. Revenue
is recognized exclusive of VAT and after deduction of
discounts given in connection with the sale.

Raw materials and consumables

Expenses for raw materials and consumables include
the raw materials and consumables used in

generating the year’s revenue.

Other external expenses

Other external expenses include expenses related to
distribution,  sale,
premises, bad debts, payments under operating
leases, etc.

advertising, administration,

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the
financial year. Net financials include interest income
and expenses, financial expenses relating to finance
leases, realised and unrealised capital/exchange gains
and losses on securities and foreign currency
transactions, amortisation of mortgage loans and
surcharges and allowances under the advance-
payment-of-tax scheme, etc.

31858 - SeaSolutions ApS 11 i
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Anvendt regnskabspraksis
Accounting policies

Resultat af kapitalandele i dattervirksomheder og as-
sacierede virksomheder

Udbytte fra kapitalandele indteegtsf@res i det regn-
skabséar, hvor udbyttet deklareres.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske datter-
virksomheder. Dattervirksomheder indgér i sambe-
skatningen fra det tidspunkt, hvor de indgar i konsoli-
deringen i koncernregnskabet og frem til det tids-
punkt, hvor de udgér fra konsolideringen.

Den aktuelle danske selskabsskat fordeles ved afreg-
ning af sambeskatningsbidrag mellem de sambeskatte-
de virksomheder i forhold til disses skattepligtige ind-
komster. | tilknytning hertil modtager virksomheder
med skattemasssigt underskud sambeskatningsbidrag
fra virksomheder, der har kunnet anvende dette und-
erskud til nedsattelse af eget skattemaessigt over-
skud.

Arets skat, som bestar af arets aktuelle selskabsskat
og 2ndring i udskudt skat, indregnes i resultatopggrel-
sen med den del, der kan henfgres til arets resultat,
og direkte i egenkapitalen med den del, der kan hen-
fgres til posteringer direkte i egenkapitalen.

Balancen

Kapitalandele | dattervirksomheder og assacierede
virksomheder

Kapitalandele i dattervirksomheder og associerede
virksomheder males til kostpris. | tilfeelde, hvor
kostprisen genindvindingsveaerdien,
nedskrives til denne lavere veerdi.

overstiger

31858 - SeaSolutions ApS
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Profit/loss from investments in subsidiaries and
associates

Dividend from investments is recognised in the
reporting year in which the dividend is declared.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation of the Group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they are
included in the consolidated financial statements and
until the time when they withdraw from the
consolidation.

On payment of joint taxation contributions, the
current Danish income tax is allocated between the
jointly taxed entities in proportion to their taxable
income. Entities with tax losses receive joint taxation
contributions from entities that have been able to use
tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in tax
rates, is recognised in the income statement as
regards the portion that relates to entries directly in
equity.

Balance sheet

Investments in subsidiaries and associates

Investment in subsidiaries and associates are

measured at cost. If cost exceeds the recoverable
amount, a write-down is made to this lower value.

)
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Anvendt regnskabspraksis
Accounting policies

Vardiforringelse af anlaegsaktiver

Den regnskabsmeessige vaerdi af immaterielle og mate-
rielle anlaegsaktiver samt kapitalandele i dattervirk-
somheder og associerede virksomheder vurderes ar-
ligt for indikationer pa vaerdiforringelse, ud over det
som udtrykkes ved afskrivning.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

lgangveerende arbejder for fremmed regning

Igangveerende arbejder for fremmed regning méles til
salgsvaerdien af det udfgrte arbejde. Salgsvaerdien ma-
les pd baggrund af fardiggerelsesgraden pa balance-
dagen og de samlede forventede indtagter pa det en-
kelte igangveaerende arbejde. Feerdigggrelsesgraden
opggres som andelen af de afholdte omkostninger i
forhold til forventede samlede omkaostninger pa det
enkelte igangvaerende arbejde.

Nar salgsvaerdien pa et enkelt igangveerende arbejde
ikke kan opggres palideligt, males salgsveerdien til de
medgéaede omkostninger eller nettorealisationsveerdi-
en, hvis denne er lavere.

Det enkelte igangveerende arbejde indregnes i balan-
cen under tilgodehavender eller geeldsforpligtelser.
Nettoaktiver udggres af summen af de igangvaerende
arbejder, hvor salgsvaerdien af det udfgrte arbejde
overstiger acontofaktureringer. Nettoforpligtelser ud-

gores af summen af de igangveerende arbejder, hvor a-

contofaktureringer overstiger salgsvaerdien.
Omkostninger i forbindelse med salgsarbejde og opné-

else af kontrakter indregnes i resultatopggrelsen i
takt med, at de afholdes.

31858 - SeaSolutions ApS
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Impairment of fixed assets

The carrying amount of intangible assets, property,
plant and equipment and investments in subsidiaries
and associates is reviewed for impairment, other than
what is reflected through normal amortisation and
depreciation, on an annual basis.

Recelvables

Receivables are measured at amortised cost.

Contract work in progress

Contract work in progress is measured at the selling
price of the work performed. The selling price is
measured based on the stage of completion at the
balance sheet date and the expected aggregate
income from the individual work in progress. The
stage of completion is determined as the share of the
expenses incurred relative to the expected total
expenses for the individual work in progress.

Where the selling price of work in progress cannot be
reliably determined, the selling price is measured at
the lower of costs incurred or net realisable value.

The individual work in progress is recognised in the
balance sheet under receivables or payables. Net
assets comprise the sum of work in progress where
the selling price of the work performed exceeds
invoicing on account. Net liabilities comprise the sum
of work in progress where invoicing on account
exceeds the selling price.

Selling costs and costs incurred in securing contracts
are recognised in the income statement as incurred.

)
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Anvendt regnskabspraksis
Accounting policies

Periodeafgraensningsposter

Periodeafgraansningsposter, indregnet under omsaet-
ningsaktiver, omfatter afholdte omkostninger vedrg-
rende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kortfristede
vardipapirer med en Igbetid under 3 maneder, og
som uden hindring kan omsaettes til likvide beholdnin-
ger, og hvorpa der kun er ubetydelig risiko for vaerdi-
endringer.

Egenkapital
Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

Udskudt skat males efter den balanceorienterede
galdsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig vaerdi af aktiver og for-
pligtelser opgjort pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtelsen.

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse til
det modtagne provenu efter fradrag af afholdte trans-
aktionsomkostninger. | efterfglgende perioder males
de finansielle forpligtelser til amortiseret kostpris svar-
ende til den kapitaliserede vaerdi ved anvendelse af
den effektive rente, sa forskellen mellem provenuet
og den nominelle veerdi indregnes i resultatopggrel-
sen over laneperioden.

31858 - SeaSolutions ApS

Prepayments

Prepayments comprise costs incurred concerning
subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and short-
term securities whose remaining life is less than three
months and which are readily convertible into cash
and which are subject only to insignificant risks of
changes in value.

Equity
Income tax and deffered tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax
on the taxable income for previous years and tax paid
on account.

Deferred tax is measured according to the liability
method in respect of temporary differences between
the carrying amount of assets and liabilities and their
tax base, calculated on the basis of the planned use of
the asset and settlement of the liability, respectively.

Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of transaction
costs incurred. On subsequent recognition, the
financial liabilities are measured at amortised cost,
corresponding to the capitalised value, using the
effective interest method. Accordingly, the difference
between the proceeds and the nominal value is
recognised in the income statement over the term of
the loan.

)
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Anvendt regnskahbspraksis
Accounting policies

| finansielle forpligtelser tillige den

kapitaliserede restleasingforpligtelse péa finansielle

indregnes

leasingkontrakter.

@vrige geeldsforpligtelser, som omfatter geeld til leve-
randgrer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket saedvanligvis sva-
rer til nominel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved fgrste
indregning til transaktionsdagens kurs. Valutakursdif-
ferencer, der opstdr mellem transaktionsdagens kurs
og kursen pa betalingsdagen, indregnes i resultatopgg-
relsen som en finansiel post. Hvis valutapositioner an-
ses for sikring af fremtidige pengestrgmme, indregnes
veerdireguleringerne direkte pa egenkapitalen.

31858 - SeaSolutions ApS
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Financial liabilities also

residual finance lease commitment.

include the capitalised

Other liabilities, which include trade receivables,
payables to group entities and other payables, are
measured at amortised cost,
equivalent to nominal value.

which is usually

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at the
transaction date. Foreign-exchange differences arising
between the exchange rates at the transaction date
and at the date of payment are recognised in the
income statement as financial income or financial
expenses. currency transactions
considered cash flow hedges, the value adjustments
are taken directly to equity.

If foreign are
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Resultatopgg@relse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Resultat fgr finansielle poster
Profit/loss before financial income and expenses

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat far skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Overfgrt resultat
Retained earnings

31858 - SeaSolutions ApS 16

Note 2016 2015
kr. kr.

92,460 -1.093.610

92,460 -1.093.610

9.789 0

1 -45.507 -64.944
56.742 -1.158.554

-12.483 254.882

44.259 -903.672

44,259 -903.672

44,259 -903.672
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Balance 31. december
Balance sheet 31 December

Aktiver
Assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anlaegsaktiver
Fixed asset Investments

Anleegsaktiver i alt

Fixed assets total

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

lgangvaerende arbejder for fremmed regning
Contract work in progress

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tox asset

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Recelvables

Likvide beholdninger
Cash at bank and In hand

Omsatningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

31858 - SeaSolutions ApS

Note 2016 2015

kr. kr,
785.000 785.000
785.000 785,000
785.000 785.000
574.241 1.039.604
481.000 600.000
78.134 66.796
242.399 283.100
51.400 12.500
1.427.174 2.002.000
125.316 31.806
1.552.490 2.033.806
2.337.490 2.818.806
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Balance 31. december
Balance sheet 31 December

Passiver
Liabilities and equity

Selskabskapital
Share capital

Overkurs ved emission
Share premium account

Overfgrt resultat
Retained earnings

Egenkapital
Equity total

Banker
Banks

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Gaeld til associerede virksomheder
Payables to associates

Selskabsskat
Corporation tax

Kortfristede gaeldsforpligtelser
Short-term debt

Gaeldsforpligtelserialt
Debt total

Passiver i alt

Liabilities and equity total

Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

Pantsatninger og sikkerhedsstillelser
Charges and securities

31858 - SeaSolutions ApS
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Note 2016 2015
kr. kr.

100.000 100.000

300.000 300.000

-1.186.535 -1.230.794

-786.535 -830.794

7.530 9.621

112,500 192.000

188.984 218.925

1.898.565 2.177.132

916.446 1.048.847

0 3.075

3.124.025 3.649.600

3.124.025 3.649.600

2.337.490 2.818.806
2
3

)
GRUPPEN



Noter til arsrapporten
Notes to the annual report

1  Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

2 Eventualposter m.v.
Contingent assets, llabllitles and other financial obligations

Selskabet heefter solidarisk med de gvrige selskaber i koncernen for selskabsskatten af koncernens
sambeskattede indkomst og for eventuelle kildeskatter pa renter, royalties og udbytter. Den samlede
selskabsskat fremgar af arsrapporten for "LNI Holding ApS", der er administrationsselskab i forhold til

sambeskatningen.

2016 2015
kr. kr.
10.000 0
35.507 64.944
45,507 64.944

The company is jointly liable with the other group companies for corporation tax on the consolidated taxable
income and for any withholding taxes on interest, royalties and dividends . The total corporation tax in the
annual report of " LNI Holding ApS " which is the management company in relation to the joint taxation

3 Pantseetninger og sikkerhedsstillelser
Charges and securities

Ingen.

None

31858 - SeaSolutions ApS
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