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Logic Artists ApS

Statement by management on the annual report

The executive board has today discussed and approved the annual report of Logic Artists ApS for

the financial year 1 January - 31 December 2021.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In my opinion, the financial statements give a true and fair view of the company's financial

position at 31 December 2021 and of the results of the company's operations for the financial year

1 January - 31 December 2021.

In my opinion, management's review includes a fair review of the matters dealt with in the

management's review.

Management recommends that the annual report should be approved by the company in general

meeting.

Copenhagen, 25 March 2022

Executive board

Ali Emek

CEO
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Logic Artists ApS

Independent auditor's report on extended review

To the shareholders of Logic Artists ApS

Opinion

We have performed extended review of the financial statements of Logic Artists ApS for the

financial year 1 January - 31 December 2021, which comprise  a summary of significant

accounting policies, income statement, balance sheet, statement of changes in equity and notes.

The financial statements are prepared under the Danish Financial Statements Act.

Based on the performed work it is our opinion, that the financial statements give a true and fair

view of the company's financial position at 31 December 2021 and of the results of the company's

operations for the financial year 1 January - 31 December 2021 in accordance with the Danish

Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance with the Danish Business Authority's standard

on auditor's report for small enterprises and FSR - danish auditors' standard on extended review

of financial statements in accordance with the Danish Financial Statements Act. Our

responsibilities under those standards and requirements are further described in the “Auditor's

responsibilities for the extended review of the financial statements” section of our report. We are

independent of the company in accordance with the International Ethics Standards Board for

Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional

requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and IESBA Code. We believe that the evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair

view in accordance with the Danish Financial Statements Act and for such internal control as

management determines is necessary to enable the preparation of  financial statements that are

free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting in preparing the financial statements unless

management either intends to liquidate the company or to cease operations, or has no realistic

alternative but to do so.
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Logic Artists ApS

Independent auditor's report on extended review 

Auditor's responsibility for the extended review of the financial statements

Our responsibility is to express a conclusion on the accompanying financial statements. This

requires us to perform procedures in order to obtain limited assurance for our conclusion on these

financial statements, and in addition perform specifically required supplementary procedures in

order to obtain additional assurance for our conclusion.

An extended review of financial statements includes procedures primarily consisting of making

inquiries of management and others within the entity, as appropriate, applying analytical

procedures and the specifically required supplementary procedures, and evaluating the evidence

obtained.

The procedures performed in an extended review are less than those performed in an audit and

accordingly we do not express an audit opinion on these financial statements.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not

express any form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read

management's review and, in doing so, consider whether management's review is materially

inconsistent with the financial statements or our knowledge obtained during the extended review,

or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the

information required under the Danish Financial Statements Act.
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Logic Artists ApS

Independent auditor's report on extended review 

Based on the work we have performed, we conclude that management's review is in accordance

with the financial statements and has been prepared in accordance with the requirements of the

Danish Financial Statements Act. We did not identify any material misstatement of management's

review.

Taastrup, 25 March 2022

JH Revision

Godkendt Revisionspartnerselskab
CVR no. 55 39 97 19

Frederik Bille

Statsautoriseret revisor
MNE no. mne33208
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Logic Artists ApS

Company details

The company Logic Artists ApS

Bredgade 23A, 1.

1260 København K

CVR no.: 33 88 17 97

Reporting period: 1 January - 31 December 2021

Incorporated: 31 august 2011

Financial year: 11st financial year

Domicile: Copenhagen

Executive board Ali Emek, CEO 

Auditors JH Revision

Godkendt Revisionspartnerselskab

Kingosvej 3

2630  Taastrup
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Logic Artists ApS

Management's review

Business review

The company's purpose is the production of video games and computer games.

Financial review 

The company's income statement for the year ended 31. december 2021 shows a profit of DKK

351.912, and the balance sheet at 31 December 2021 shows equity of DKK 437.509.
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Logic Artists ApS

Accounting policies

The annual report of Logic Artists ApS for 2021 has been prepared in accordance with the

provisions of the Danish Financial Statements Act applying to enterprises of reporting class B.

The accounting policies applied are consistent with those of last year.

Pursuant to sections §110 subsection 1, of the Danish Financial Statements Act, the company has

not prepared consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial

assets and liabilities. All expenses, including amortisation, depreciation and impairment losses, are

also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will

flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits

will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition,

assets and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest

method. Amortised cost is calculated as the historic cost less any installments and plus/less the

accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur

before the annual report is presented and which confirm or invalidate matters existing at the

balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not disclose

its revenue. 

Gross profit reflects an aggregation of revenue less other external expenses.
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Logic Artists ApS

Accounting policies

Revenue

Income from the sales is recognised in the income statement, provided that the transfer of risk,

usually on delivery to the buyer, has taken place and that the income can be measured reliably and

is expected to be received.

Revenue is measured at the fair value of the agreed consideration, excluding VAT and other

indirect taxes. Revenue is net of all types of discounts granted.

Other external costs

Other external costs include direct cost and expenses related to distribution, sale, advertising,

administration, premises, bad debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as

other social security contributions, etc. made to the entity's employees. The item is net of refunds

made by public authorities.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment losses comprise the year's amortisation, depreciation

and impairment of property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate

to the financial year. Net financials include interest income and expenses, realised and unrealised

capital/exchange gains and losses on foreign currency transactions and surcharges and allowances

under the Danish Tax Prepayment Scheme, etc.

Income from investments in subsidiaries

Dividend from investments is recognised in the reporting year in which the dividend is declared.
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Logic Artists ApS

Accounting policies

Tax on profit/loss for the year

The company is subject to the Danish rules on compulsory joint taxation of the Group's Danish

subsidiaries. Subsidiaries participate in the joint taxation arrangement from the time when they are

included in the consolidated financial statements and until the time when they withdraw from the

consolidation.

The company acts as management company for all jointly taxed entities and, in its capacity as

such, pays all income taxes to the Danish tax authorities.

On payment of joint taxation contributions, the current Danish income tax is allocated between

the jointly taxed entities in proportion to their taxable income. Entities with tax losses receive

joint taxation contributions from entities that have been able to use tax losses to reduce their own

taxable profits.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred

tax charge, is recognised in the income statement as regards the portion that relates to the

profit/loss for the year and directly in equity as regards the portion that relates to entries directly

in equity.

Balance sheet

Tangible assets

Items of other fixtures and fittings, tools and equipment are measured at cost less accumulated

depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the

date when the asset is available for use.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the

assets:

 Useful life Residual value

Andre anlæg, driftsmateriel og inventar 3-5 years 0 %

Assets costing less than DKK 30.700 are expensed in the year of acquisition.
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Logic Artists ApS

Accounting policies

Investments in subsidiaries

Investment in subsidiaries are measured at cost. If cost exceeds the recoverable amount, a write-

down is made to this lower value.

Receivables

Receivables are measured at amortised cost.

Prepayments

Prepayments recognised under 'Current assets' comprises expenses incurred concerning

subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise deposits at banks.

Income tax and deferred tax

As management company, Logic Artists ApS is liable for payment of the subsidiaries' corporate

income taxes to the tax authorities.

Joint taxation contributions payable and receivable are recognised in the balance sheet as 'Joint

taxation contributions receivable' or 'Joint taxation contributions payable'.

Deferred tax is measured according to the liability method in respect of temporary differences

between the carrying amount of assets and liabilities and their tax base, calculated on the basis of

the planned use of the asset and settlement of the liability, respectively. Deferred tax is measured

at net realisable value.

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured

at the value to which the asset is expected to be realised, either as a set-off against tax on future

income or as a set-off against deferred tax liabilities within the same legal tax entity. Any deferred

net tax assets are measured at net realisable value.

Liabilities

Liabilities are measured at amortised cost, which is usually equivalent to nominal value.
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Logic Artists ApS

Income statement 1 January 2021 - 31 December 2021

Note 2021
DKK

2020
DKK

Gross profit 9.831.239 6.157.450

Staff costs 1 -9.426.484 -6.859.282

Profit/loss before depreciation 404.755 -701.832

Depreciation of property, plant and equipment -55.174 -49.106

Profit/loss before net financials 349.581 -750.938

Income from investments in subsidiares 51.742 0

Financial costs 2 -49.411 -42.646

Profit/loss before tax 351.912 -793.584

Tax on profit/loss for the year 0 117.348

Profit/loss for the year 351.912 -676.236

Retained earnings 351.912 -676.236

351.912 -676.236
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Logic Artists ApS

Balance sheet at 31 December 2021

Note 2021
DKK

2020
DKK

Assets

Other fixtures and fittings, tools and equipment 115.178 164.273

Leasehold improvements 72.099 0

Tangible assets 187.277 164.273

Investments in subsidiaries 0 306.580

Deposits 174.355 174.355

Fixed asset investments 174.355 480.935

Total non-current assets 361.632 645.208

Other receivables 165.241 117.781

Joint taxation contributions receivable 0 20.900

Prepayments 0 12.211

Receivables 165.241 150.892

Cash at bank and in hand 725.366 956.239

Total current assets 890.607 1.107.131

Total assets 1.252.239 1.752.339
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Logic Artists ApS

Balance sheet at 31 December 2021

Note 2021
DKK

2020
DKK

Equity and liabilities

Share capital 80.000 80.000

Retained earnings 357.509 5.598

Equity 437.509 85.598

Banks 9.815 0

Payables to subsidiaries 0 379.222

Payables to shareholders and management 186 0

Other payables 804.729 1.287.519

Total current liabilities 814.730 1.666.741

Total liabilities 814.730 1.666.741

Total equity and liabilities 1.252.239 1.752.339
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Logic Artists ApS

Statement of changes in equity

Share capital

Retained

earnings Total

Equity at 1 January 2021 80.000 5.597 85.597

Net profit/loss for the year 0 351.912 351.912

Equity at 31 December 2021 80.000 357.509 437.509
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Logic Artists ApS

Notes

2021
DKK

2020
DKK

1 Staff costs

Wages and salaries 8.889.409 6.751.950

Pensions 369.480 0

Other social security costs 167.595 107.332

9.426.484 6.859.282

Average number of employees 18 17

2 Financial costs

Interest paid to subsidiaries 0 12.765

Other financial costs 15.832 12.735

Exchange loss 33.579 17.146

 49.411 42.646

3 Rent and lease liabilities

Operating lease liabilities.

Total future lease payments:

Within 1 year 364.371 348.710

364.371 348.710

4 Mortgages and collateral

The company provided a bank account of DKK 50,000 as security for the company's total

commitment with the company's bank
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  hashsumD 273fb3ryYUX247320742/SHA512/3D7BDDEFE482500BA7B8F634B3E3F5BE8FF579118D5FA68883056A6E991C0FBFC9D13481A64B0B1F1C4435A3DB12FF89AE8A8A4AEC1CC1C065DABD112D89EFCB
  TimeStamp MjAyMi0wMy0yNSAxNjowNjoyMyswMTAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 4/Xhz5sga73yGqlb+7nBO4F70V4vxksiLn2Urcp3Npo=


 
PAw5bZx9DtD/cf2iO4ouH3eVk8GMcM4obTOfy8mMsWeMM2fM/kARE3FsUzGE2vXpC1aXYWQWYQsT
rqjxa/B/TddTFUl5AXGfawmvdEIFhhvY7xu1iWTXfY+gWQWSDGuuHYWt5bvaBbvxWrWMKVFlflyL
q5zxt9Y0KUfe7qbVDm0WW8RG6FuN6Txnu1Zfih4LfnipZSt0gmbl1s5KOghaMXXJhEo7EuRAMbDX
VkS7rBYhDwXP6cxuzwstE/XqapXNwIKhsnp54jbfnO5LFzl6dIeXYTNTUd8suvZJ60w2RMdtyzHU
YFGlquU5nCKVQPF+2X4nCe52xyNFj+Gg18v/1w==

 
 
 =


 
 ==


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk5LjAuNDg0NC43NCBTYWZhcmkvNTM3LjM2
  challenge 1557660871914627768
  hashsumB 41bec0tWhNw247320742/SHA512/A2CD4B437F85C180ACB26EAF71CD2870F4140F85D2F512D0C7C6AA76272AD9ED917139EA7768C76398C442251372A4673563219776DCF0407E8D72EC1413281C
  hashsumC 5d4c70kjyQm247320742/SHA512/8F4FE8ADFAE3C2ED7FD74B94C40B744FA504E930792FEA710F0E48BF69A9517441A44B743749597DD0CAE884535588AA2E23D44A3F48681D0C125619B4B60847
  TimeStamp MjAyMi0wMy0yNSAxNjowOTowMyswMTAw
  identityAssuranceLevel 1




  
 
 
 
 
 
 Fm2njs/8XgTT+gi8v+1/gH2wZkElqYuMOd3ABSHMt5I=


 
cXm/jzZvUPQz0ggETYmiQs+nEBgJUxYscXrFaUYAHvAcctFe9i+stx6HT6YN6tzoPkpGSOPIt/G7
RYCF48VDYfpjvVQKTKTUU4g6mq+KZjifbUNhjYWnzdOrMZ9Ur4p58NT/BwNZqc/v8glEEgjIkjUx
iUIldmjVhps+H00/eTLWSyr6tw3uN4AsPC4N6ZIBckZft78v8r1y4XrjCBXianRIeaWPzjghLcNB
BS7zRZfvLfO4pIRIJq2Hw7pjlZnXK/oyFe9yB764/vuJElkpThAkJGca5J0S0s8SxZXOmDpvWRDY
STEuNH+vz0IJW0/KCnX+Wglj7OIxJK67M5mSig==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NjUy
  openoces_opensign_layout_size_width MTI2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge Nzc0NTI0Njk0OTk5NDk3NDA0OA==
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time RnJpIE1hciAyNSAxNjowODoxMCBDRVQgMjAyMg==
  hashsumC MjczZmIzcnlZVVgyNDczMjA3NDIvU0hBNTEyLzNEN0JEREVGRTQ4MjUwMEJBN0I4RjYzNEIzRTNGNUJFOEZGNTc5MTE4RDVGQTY4ODgzMDU2QTZFOTkxQzBGQkZDOUQxMzQ4MUE2NEIwQjFGMUM0NDM1QTNEQjEyRkY4OUFFOEE4QTRBRUMxQ0MxQzA2NURBQkQxMTJEODlFRkNC
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB NDFiZWMwdFdoTncyNDczMjA3NDIvU0hBNTEyL0EyQ0Q0QjQzN0Y4NUMxODBBQ0IyNkVBRjcxQ0QyODcwRjQxNDBGODVEMkY1MTJEMEM3QzZBQTc2MjcyQUQ5RUQ5MTcxMzlFQTc3NjhDNzYzOThDNDQyMjUxMzcyQTQ2NzM1NjMyMTk3NzZEQ0YwNDA3RThENzJFQzE0MTMyODFD
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