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New World Jutland ApS

Ledelsesberetning
Management’s Review

Hovedaktivitet

Selskabets hovedaktivitet er virksomhed med ef-
terforskning og udvinding af rastoffer samt anden i
tilknytning hertil stdende virksomhed.

Selskabet har imidlertid meddelt Energistyrelsen,
at man gnsker at give afkald pa licenserne, hvilket
styrelsen har accepteret.

Udvikling i regnskabsaret

Arets resultat udviser et underskud p& USD
5.403.980.

Idet selskabets egenkapital er tabt, har selskabet
sikret sig stetteerkleering fra moderselskabet, sa-
ledes at selskabets fortsatte drift kan opretholdes.

Arsrapporten er aflagt efter going concern princip-
per.

Begivenheder efter regnskabsarets afslutning
Der er ikke efter regnskabsarets afslutning indtruf-

fet begivenheder, som har veesentlig indflydelse
pa bedemmelsen af arsrapporten.

Main activity

The Company’s main activity is exploration and
production of hydrocarbons and other related
business areas.

However, the company has informed the Danish
Energy Agency that they wish to relinquish the
licenses, which has been accepted by the agency.

Development in the year
The loss for the year amounted to USD 5.403.980.

As the Company has lost the equity, the company
has obtained sufficient financial support from the
parent company for the purpose of maintaining
operations.

The Annual Report has been prepared under the
going concern assumption.

Subsequent events

No events materially affecting the assessment of

the Annual Report have occurred after the bal-
ance sheet date.
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Ledelsespategning
Management’s Statement on the Annual Report

Direktionen har dags dato behandlet og godkendt
arsrapporten for 2015 for New World Jutland ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Arsrapporten giver efter vor opfattelse et retvisen-
de billede af selskabets aktiver og passiver, finan-
sielle stilling samt resultat.

Idet selskabet opfylder betingelserne | arsregn-
skabslovens § 135 stk.1 om fravalg af revision,
indstiller ledelsen til generalforsamlingen, at sel-
skabets arsrapport for det kommende ar ikke skal
revideres.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn / 2016

Direktion / Executive Board

Georges Nicolas Sztyk

Today the Executive Board has discussed and
approved the Annual Report 2015 of New World
Jutland ApS.

The Annual Report was prepared in accordance
with the Danish Financial Statements Act.

In our opinion the Annual Report gives a true and
fair view of the financial position and the results of
operations and cash flows of the Company.

As the company fulfils the demands in the Danish
Financial Statements Act §135,1 about opt out of
audit, we recommend that the Annual Report at
the annual general meeting next year shall not be
audited.

We recommend that the Annual Report be ap-
proved at the annual general meeting.
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Revisors erkleering om opstilling af regnskab
Practitioner’s Compilation Report

Til ledelsen i New World Jutland ApS

Vi har opstillet arsregnskabet for New World Jut-
land ApS for regnskabsaret 1. januar - 31. de-
cember 2015 pa grundlag af selskabets bogfaring
0g gvrige oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabsprak-
sis, resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstiling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og preesentere ars-
regnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante bestem-
melser i revisorloven og FSR - danske revisorers
Etiske regler for revisorer, herunder principper
vedrgrende integritet, objektivitet, faglig kompe-
tence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldsteen-
digheden af de oplysninger, der er anvendt til op-
stillingen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplys-
ninger ikke er en erkleeringsopgave med sikker-
hed, er vi ikke forpligtet til at verificere ngjagtighe-
den eller fuldsteendigheden af de oplysninger, De
har givet os til brug for at opstille arsregnskabet.
Vi udtrykker derfor ingen revisions- eller re-
viewkonklusion om, hvorvidt arsregnskabet er
udarbejdet i overensstemmelse med arsregn-
skabsloven.

Helsingar, den / 2016
Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsingar, CVR-nr. 33241763

Hans Peter Jargensen
statsautoriseret revisor
State Authorised Public Accountant

To the Management of New World Jutland ApS

We have compiled the accompanying financial
statements of New World Jutland ApS for the fi-
nancial year 1 January to 31 December 2015
based on information you have provided.

These financial statements comprise a summary
of significant accounting policies, income state-
ment, balance sheet and notes.

We performed this compilation engagement in
accordance with International Standard on Relat-
ed Services 4410 (Revised), Compilation En-
gagements.

We have applied our expertise in accounting and
financial reporting to assist you in the preparation
and presentation of these financial statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant requirements
under the Danish Act on Approved Auditors and
Audit Firms and FSR - danske revisorer's Code of
Ethics, including principles of integrity, objectivity,
professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

Since a compilation engagement is not an assur-
ance engagement, we are not required to verify
the accuracy or completeness of the information
you provided to us to compile these financial
statements. Accordingly, we do not express an
audit opinion or a review conclusion on whether
these financial statements are prepared in ac-
cordance with the Danish Financial Statements
Act.



New World Jutland ApS

Regnskabspraksis
Accounting Policies

Regnskabsgrundlag

Arsrapporten for New World Jutland ApS for 2015
er aflagt i overensstemmelse med arsregnskabs-
lovens bestemmelser for klasse B-virksomheder.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Arsrapporten afleegges i USD.
Generelt om indregning og maling

| resultatopggrelsen indregnes indteegter i takt
med, at de indtjenes, herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-
ninger.

Aktiver indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved farste indregning males aktiver og forpligtel-
ser til kostpris. Efterfalgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over |gbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn il forud-
sigelige tab og risici, der fremkommer inden ars-
rapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Basis of accounting

The Annual Report of New World Jutland ApS for
2015 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The annual Report is prepared consistently with
the accounting principles used last year.

The Annual Report is prepared in USD..
Recognition and measurement

Revenues are recognised in the income statement
as earned, which includes recognition of value
adjustments of financial assets and liabilities. Fur-
thermore, all expenses incurred, including depre-
ciation, amortisation and impairment losses, are
recognised in the income statement.

Assets are recognised in the balance sheet when
it is probable that future economic benefits at-
tributable to the asset will flow to the Company,
and the value of the asset can be measured relia-
bly.

Liabilites are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured
as described for each item below.

Certain financial assets and liabilities are meas-
ured at amortised cost, which involves the recog-
nition of a constant effective interest rate over the
maturity period. Amortised cost is calculated as
original cost less any deductions and with addi-
tion/deduction of the cumulative amortisation of
any difference between cost and the nominal
amount. In this way, capital losses and gains are
allocated over the maturity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at the
balance sheet date.
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Regnskabspraksis
Accounting Policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes il
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kur-
sen pa betalingsdagen, indregnes i resultatopgarel-
sen som en finansiel post. Hvis valutapositioner
anses for sikring af fremtidige pengestrgmme, ind-
regnes veerdireguleringerne direkte pa egenkapita-
len.

Tilgodehavender, geeld og andre moneteere poster i
fremmed valuta, som ikke er afregnet pa balance-
dagen, males til balancedagens valutakurs. Forskel-
len mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller geeldens opstaen
indregnes i resultatopgerelsen under finansielle
indteegter og omkostninger.

Anlzegsaktiver, der er kbt i fremmed valuta, males
til kursen pa transaktionsdagen.

Resultatopgarelsen
Nettoomsaetning

Nettoomseetningen ved salg indregnes i resultat-
opgerelsen, safremt levering og risikoovergang fil
keber har fundet sted inden arets udgang. Netto-
omseetning indregnes ekskl. moms og med fra-
drag af rabatter i forbindelse med salget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til efterforskning samt administration og
andre selskabsomkostninger.

Translation policies

Transactions in foreign currencies are translated
at the exchanges rates at the dates of transaction.
Exchange differences arising due to differences
between the transaction date rates and the rates
at the dates of payment are recognised in financial
income and expenses in the income statement. If
foreign exchange positions are considered hedg-
ing of future cash flows, the value adjustments are
recognised directly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. The difference be-
tween the exchange rate at the balance sheet date
and the rate at the time of origin of the receivable or
debt is recognised in financial income and expenses
in the income statement.

Fixed assets purchased in foreign currencies are
measured at the rate of exchange at the date of
transaction.

Income Statement
Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income state-
ment provided that delivery and transfer of risk
have been made to the purchaser by year end.
Revenue is recognised exclusive of VAT and net
of discounts relating to sales.

Other external expenses
Other external expenses comprise expenses for

exploration and administration, and other compa-
ny costs.
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Regnskabspraksis
Accounting Policies

Andre driftsindteegter

Andre driftsindteegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktivitet.

Finansielle poster

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtzegter og -omkostninger, realiserede og ureali-
serede kursgevinster og tab vedrgrende geeld og
transaktioner i fremmed valuta samt tilleg og
godtgarelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestér af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gerelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den del,
der kan henfares til posteringer direkte pa egen-
kapitalen.

Balancen

Skyldig skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Geeldsforpligtelser

Geeld i gvrigt er malt til amortiseret kostpris sva-
rende til nominel veerdi Geeld i gvrigt er malt til
amortiseret kostpris svarende til nominel veerdi.

Other operating income

Other operating income comprises items of a sec-
ondary nature compared to the core activities of
the Company.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised exchange gains and losses con-
cerning debt and transactions in foreign curren-
cies as well as extra payments and repayment
under the on-account taxation scheme.

Corporation tax

Tax for the year consists of current tax for the year
and change in deferred tax. The tax attributable to
the profit for the year is recognised in the income
statement, whereas the tax attributable to equity
entries is recognised directly in equity.

Balance Sheet

Accrued tax

Current tax liabilities and current tax receivable
are recognised in the balance sheet as calculated
tax on the taxable income for the year adjusted for
tax on previous years' taxable income as well as
for taxes paid on account.

Debt

Other debt is measured at amortised cost corre-
sponding to nominal value.
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Note

Resultatopgerelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

2015 2014

usD usD
Resultat af primeer drift -14.662 -14.768
Loss from operations
Nedskrivning af udviklingsprojekter -5.388.310 0
Whrite-off development projects
Finansielle omkostninger -1.008 -1.572
Financial expences
Resultat for skat -5.403.980 -16.340
Loss before tax
Skat af arets resultat 0 0
Corporation tax for the year
Arets resultat -5.403.980 -16.340
Loss for the year
Resultatdisponering:
Distribution of loss
Overfort resultat -5.403.980 -16.340
Retained loss
Arets resultat, disponeret -5.403.980 -16.340

Loss for the year distributed
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Note

Balance 31. december
Balance sheet 31 december

Aktiver
Assets

Udviklingsprojekter under udfgrelse og forudbetalinger for

immaterielle anlaegsaktiver

Development projects in progress and prepayments

Immaterielle anlegsaktiver

Intangible fixed assets

Anlaegsaktiver

Fixed assets

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender
Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank

Omseetningsaktiver

Current assets

Aktiver i alt

Total assets

2015 2014
usD usD

5.299.770
5.299.770
5.299.770
113.481 113.447
0
113.481 113.447
9.455
113.481 122.902
113.481 5.422.672
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Note

Balance 31. december
Balance sheet 31 december

Passiver
Liabilities

Selskabskapital
Share capital

Overfart resultat
Retained loss
Egenkapital
Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group enterprises
Kortfristet geeld

Short-term debt

Geeld i alt
Total debt

Passiver i alt

Total liabilities

Fortsat drift
Valuation Policies

2015 2014

usD usD
13.937 13.937
-5.431.904 -27.924
-5.417.967 -13.987
8.400 8.400
5.523.048 5.428.259
5.531.448 5.436.659
5.531.448 5.436.659
113.481 5.422.672
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Noter til arsrapporten
Notes to the annual accounts

Selskabsskat
Corporation tax

Heeftelse i sambeskatning
Selskabet heefter solidarisk med modervirksomhede New World Jutland ApS og to sastervirksomheder
for skat af koncernens sambeskattede indkomst samt for faellesregistrering af moms.

Liability in the joint taxation arrangement

The company is jointly and severally liable together with the parent company New World Jutland ApS
and two sister companies for tax on the Groups joint taxable income as well as for the joint
registration for VAT.

Immaterielle anleegsaktiver
Intangible fixed assets

Udv.projekter
under udfgrelse
og forudbetalinger
Development
projects in progress
and prepayments

Kostpris 1. januar 5.299.770
Cost 1 January

Tilgang 88.540
Addition

Nedskrivning -5.388.310
Write-off

Kostpris 31.december 0

Cost 31 December

Egenkapital

Equity capital Selskabs- Overfart
kapital resultat

Share capital Retained loss
usD usD

Egenkapital 1. januar 13.937 -27.924

Equity capital 1 January

Arets resultat 0 -5.403.980

Loss for the year

Egenkapital 31. december 13.937 -5.431.904

Equity capital 31 December
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New World Jutland ApS

Noter til arsrapporten
Notes to the annual accounts

Fortsat drift
Valuation Policies

Selskabet har sikret sig statteerkleering fra moderselskabet sdledes, at selskabets
fortsatte drift kan opretholdes.
P& denne baggrund er rsrapporten aflagt efter principperne for fortsat drift.

The company has obtained sufficient financial support from the parent company for
the purpose of maintaining operations.

For this reason the Annual Report has been prepared under the going concernconcern assumption.
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