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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's statement

Tilsynsrad og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2021 for FRS Danmark A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
messig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Romg, den 9. maj 2022
Romo, 9 May 2022

irektion

Exeicuti boa

/L g\ﬂé M/ J\-&

Birte Dettmers

Tim Kunstmann

Tilsynsrad
S?ﬂ‘fl ory board

Gotz Robert Gernot Becker

Today, the Supervisory Board and the executive
board has approved the annual report of FRS
Danmark A/S for the financial year 1 January - 31
December 2021 of FRS Danmark A/S.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January — 31
December 2021.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Christian Baumberg

Penneo dokumentnegle: 28425-8G30W-Q0OGJ2-SU58C-DPUX5-MIECK



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i FRS Danmark A/S

Konklusion

Vi har revideret arsregnskabet for FRS Danmark
A/S for regnskabsaret 1. januar - 31. december
2021, der omfatter anvendt regnskabspraksis, re-
sultatopgerelse, balance, egenkapitalopgerelse og
noter. Arsregnskabet udarbejdes efter &rsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2021 i overensstemmelse
med érsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifelge disse standarder og krav er naermere
beskrevet i revisionspétegningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vores @vrige
ctiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnéede revisi-
onsbevis er tilstreekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of FRS Danmark A/S

Opinion

We have audited the financial statements of FRS
Danmark A/S for the financial year 1 January - 31
December 2021, which comprise accounting
policies, income statement, statement of financial
position, statement of changes in equity and notes.
The financial statements have been prepared in
accordance with the Danish Financial Statements

Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2021 and of the results of the company's activities
for the financial year 1 January - 31 December
2021 in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to

provide a basis for our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortset-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse p& de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We

also:

. Identificerer og vurderer vi risikoen for e Identify and assess the risks of material
vaesentlig fejlinformation 1 arsregnskabet, misstatement of the financial statements,
uanset om denne skyldes besvigelser eller whether due to fraud or error, design and
fejl, udformer og udferer revisionshandlin- perform audit procedures responsive to
ger som reaktion pa disse risici samt opnar those risks, and obtain audit evidence that
revisionsbevis, der er tilstreekkeligt og eg- is sufficient and appropriate to provide a
net til at danne grundlag for vores konklu- basis for our opinion. The risk of not
sion. Risikoen for ikke at opdage vesentlig detecting a material misstatement resulting
fejlinformation forérsaget af besvigelser er from fraud is higher than for one resulting
hgjere end ved vasentlig fejlinformation from error, as fraud may involve collusion,
forarsaget af fejl, idet besvigelser kan om- forgery, intentional omissions,
fatte sammensvargelser, dokumentfalsk, misrepresentations, or the override of
bevidste udeladelser, vildledning eller tilsi- internal control.
desattelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol e Obtain an understanding of the internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are
sende efter omstendighederne, men ikke appropriate in the circumstances, but not
for at kunne udtrykke en konklusion om ef- for the purpose of expressing an opinion on
fektiviteten af selskabets interne kontrol. the effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used and the reasonableness of
de, samt om de regnskabsmassige sken og accounting  estimates and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet p& grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspéitegning. Fremtidige
begivenheder eller forhold kan dog medfe-
re, at selskabet ikke leengere kan fortsatte
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
méde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder krevede oplysninger i
henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 9. maj 2022
Copenhagen, 9 May 2022

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

Jan Tennesen
statsautoriseret revisor
State Authorised Public Accountant

mne9459 mne30140

Claus Koskelin

statsautoriseret revisor
State Authorised Public Accountant

Our opinion on and the financial statements does
not cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears  to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
discover any material misstatement in the

management commentary.
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Selskabsoplysninger
Company information

Selskabet FRS Danmark A/S
The company c/o Rederiet Union A/S
Kilebryggen 2
6792 Rome
CVR-nr.: 338696 73
Company reg. no.
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Tilsynsrad Jan Adolf Kruse
Supervisory board Gotz Robert Gernot Becker

Christian Baumberger

Direktion Tim Kunstmann
Executive board Birte Dettmers
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn &
Modervirksomhed FRS Europe Holding GmbH

Parent company
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter

Selskabets formal er direkte eller via besiddelse af
kapitalandele i andre selskaber at drive (i)
transportvirksomhed, herunder faergedrift og
virksomhed med keb og salg af skibe og forsyning
til skibe sdsom skibsinspektion, markedsfering og
salg samt billetsalg, (ii)) handels- og
industrivirksomhed samt anden (iii) virksomhed,

der efter direktionens skon er forbundet hermed.

Usikkerhed ved indregning eller miling

Der har ikke veret usikkerhed ved indregning eller
maling.

Udvikling i aktiviteter og ekonomiske forhold

Arets bruttofortjeneste udger 352.242 kr. mod
833.467 kr. sidste ar. Det ordinare resultat efter
skat udger 349.079 kr. mod 822.115 kr. sidste ar.
Selskabets resultat har ikke varet vasentlig
pavirket af COVID-19. Ledelsen anser arets resul-
tat for tilfredsstillende.

The principal activities of the company

The Company's objective is directly or through
shareholdings in other companies to run transport
acitivities, including ferry operations and activities
relating to purchase and sale of ferries, commerce
and industry activities and other business related
hereto according to the executive boards opinion.

Uncertainties about recognition or
measurement
There has not been uncertainty about recognition

Oor measurement.

Development in activities and financial matters

The gross profit for the year totals DKK 352.242
against DKK 833.467 last year. Income or loss
from ordinary activities after tax totals DKK
349.079 against DKK 822.115 last year. The
company's result has not been significantly
affected by COVID-19. Management considers the
net profit or loss for the year satisfactory.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for FRS Danmark A/S er aflagt i
overensstemmelse med arsregnskabslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsetning samt
eksterne omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og safremt indtagten
kan opgeres pélideligt og forventes modtaget. Net-
toomsetningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Viderefakturerede

omkostninger, der er knyttet til omsatningen.

omkostninger omfatter

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Finansielle indtegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster og
kurstab vedrerende finansielle aktiver og forplig-
telser, amortisering af finansielle aktiver og for-
pligtelser samt tilleeg og godtgerelser under acon-
toskatteordningen mv. Finansielle indtegter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrarer regnskabsaret.

The annual report for FRS Danmark A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross profit

Gross profit comprises the revenue and external
costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Re-invoiced costs comprises costs that are
connected to the revenue.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Financial income and expenses

Financial income and expenses comprise interest,
realised and unrealised capital gains and losses
concerning financial assets and liabilities,
amortisation of financial assets and liabilities,
additions and reimbursements under the Danish
tax prepayment scheme, etc. Financial income and
expenses are recognised in the income statement

with the amounts concerning the financial year.
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Anvendt regnskabspraksis
Accounting policies

Balancen

Finansielle anlaegsaktiver

Andre verdipapirer og kapitalandele

Andre verdipapirer, som ikke er barsnoterede, ma-
les til kostpris. Der foretages nedskrivning til gen-
indvindingsverdien, safremt denne er lavere end
den regnskabsmaessige vaerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi. Der
nedskrives  til  nettorealisationsveerdien med

henblik pa at imedegé forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det beleb, der kan bereg
nes pa grundlag af érets forventede skattepligtige
indkomst reguleret for skat af tidligere ars skatte
pligtige ind-komster samt for betalte acontoskatter.
Skattetilgodehavender og -forpligtelser prasente
res modregnet i det omfang, der er legal modreg
ningsadgang, og posterne forventes afregnet netto
eller samtidig.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmassig og skattemessig
veerdi af aktiver og forpligtelser opgjort pa grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Statement of financial position

Investments
Other

investments

financial instruments and equity
Other unlisted financial instruments are measured
at cost. Writedown for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Income tax and deferred tax

Current tax receivables and tax liabilities are
recognised in the statement of financial position
with the amount calculated on the basis of the
expected taxable income for the year adjusted for
tax on previous years’ taxable income and prepaid
taxes. Tax receivables and tax liabilities are offset
to the extent that a legal right of set-off exists and
the items are expected to be settled net or
simultaneously.

Deferred tax is tax on all temporary differences in
the carrying amount and tax base of assets and
liabilities measured on the basis of the planned
application of the asset and disposal of the
liability, respectively.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteverdien af
fremforselsberettiget skattemaessigt underskud,
males til den verdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridi-
ske skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsverdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere gaeldende, nar den udskudte skat forventes
udlest som aktuel skat.

Gealdsforpligtelser

Andre geldsforpligtelser maéles til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel
veerdi.

Deferred tax assets, including the tax value of tax
losses eligible for carryforward, are recognised at
their expected realisable value, either by
settlement against tax of future earnings or by
setoff in deferred tax liabilities within the same
legal tax unit. Any deferred net tax assets are
measured at net realisation value.

Deferred tax is measured on the basis of the tax
rules and tax rates of applicable legislation at the
reporting date and prevailing when the deferred
tax is expected to be released as current tax.

Liabilities other than provisions
Other liabilities other than provisions are
measured at amortised cost which usually
corresponds to the nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2021 2020
Bruttofortjeneste
Gross profit 352.242 833.467

Andre finansielle indtaegter

Other financial income 25 301
1 Qvrige finansielle omkostninger

Other financial costs -3.188 -11.653

Resultat for skat

Pre-tax net profit or loss 349.079 822.115

Arets resultat
Net profit or loss for the year 349.079 822.115

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Overfaores til overfort resultat

Transferred to retained earnings 349.079 822.115

Disponeret i alt

Total allocations and transfers 349.079 822.115
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Anlzgsaktiver
Non-current assets

2 Andre vardipapirer og kapitalandele
Other financial instruments and equity investments 0 500.000

Finansielle anlaegsaktiver i alt
Total investments 0 500.000

Anlzgsaktiver i alt
Total non-current assets 0 500.000

Omsztningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 0 372.155
Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 0 63.982
Tilgodehavender i alt

Total receivables 0 436.137
Likvide beholdninger

Cash on hand and demand deposits 1.926.677 858.693

Omsatningsaktiver i alt

Total current assets 1.926.677 1.294.830

Aktiver i alt

Total assets 1.926.677 1.794.830
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 500.000 500.000
Overfort resultat

Retained earnings 1.381.677 1.032.598

Egenkapital i alt
Total equity 1.881.677 1.532.598

Gzldsforpligtelser

Liabilities other than provisions

Geld til tilknyttede virksomheder

Payables to group enterprises 0 106.632
Anden geld

Other payables 45.000 155.600
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 45.000 262.232

Gealdsforpligtelser i alt
Total liabilities other than provisions 45.000 262.232

Passiver i alt
Total equity and liabilities 1.926.677 1.794.830

3 Nertstaende parter

Related parties

FRS Danmark A/S - Arsrapport for 2021 14
Annual report 2021

Penneo dokumentnggle: 28475-8G30W-Q0OGJ2-SU58C-DPUX5-MIECK



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-  Overfort resul-
pital tat I alt
Contributed capital  Retained earnings Total
Egenkapital 1. januar 2020
Equity 1 January 2020 500.000 210.483 710.483
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 822.115 822.115
Egenkapital 1. januar 2021
Equity 1 January 2021 500.000 1.032.598 1.532.598
Arets overforte overskud eller underskud
Profit or loss for the year brought forward 0 349.079 349.079
500.000 1.381.677 1.881.677
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2021 2020
1.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 0 6.869
Andre finansielle omkostninger
Other financial costs 3.188 4.784
3.188 11.653
2.  Andre vardipapirer og kapitalandele
Other financial instruments and equity investments
Kostpris 1. januar 2021
Cost 1 January 2021 500.000 500.000
Afgang i érets lab
Disposals during the year -500.000 0
Kostpris 31. december 2021
Cost 31 December 2021 0 500.000
Regnskabsmaessig veerdi 31. december 2021
Carrying amount, 31 December 2021 0 500.000

3. Nertstiende parter
Related parties

Koncernregnskab
Consolidated financial statements

Selskabet indgér i koncernregnskabet for Forde Reederei Seetouristik GmbH & Co. KG, Tyskland.

The company is included in the consolidated financial statements of Forde Reederei Seetouristik GmbH &
Co. KG, Germany.

FRS Danmark A/S - Arsrapport for 2021 16
Annual report 2021

Penneo dokumentnggle: 28475-8G30W-Q0OGJ2-SU58C-DPUX5-MIECK



PEMNN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital underskrift.
Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Jan Tgnnesen

Statsautoriseret revisor

Serienummer: CVR:34209936-RID:44852267
IP: 93.163.xXX.XXX

2022-05-17 01:46:51 UTC

NEM 1D

<

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for eendringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfzelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du dbner dokumentet

Claus Koskelin

Statsautoriseret revisor

Serienummer: CVR:34209936-RID:33454146
IP: 188.179.XXX.XXX

2022-05-19 04:48:10 UTC

NEM ID 4

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature ser-
vice <penneo@penneo.com>. Dette er din garanti for, at indholdet af dokumentet
er uendret.

Du har mulighed for at efterprove de kryptografiske signeringsbeviser indle-
jret i dokumentet ved at anvende Penneos validator pd felgende websted:
https://penneo.com/validate

Penneo dokumentnggle: 28475-8G30W-Q0OGJ2-SU58C-DPUX5-MIECK




  
 
 
 
 
 
 o9qs0RhK7gQkhRuj2gkZLLav06LBVMlC4S2UudC2o3Q=


 
LQTiJ1m4j+1rNpdqhbb9M0rOuwW1oSNRHv2cRj/cxVZZWMLRGs3Bu3ETb4ido6y+bs8zG13VGxmq
5wgYhrhYAQX7AEknJVpzw3tlg84zqAQIeaZs6uqNxzJ7w/8QqKVNXYW0JuWbiAr6KL8F7PX7s2WG
98DDRUD1H1RsfJtL8+Q8zRGy3gPnKIKv+1Pl+rOefzykI0ErSRq2HX/cSp6wFqf8h2NxeTBvnaES
UPXEpA76pbUW6H+yOIejt+c6SmG7hBhbSW96c5LsYbhof1UG1ha8WpGEQ2r37qb//WahlwX1Kf/1
0yRHrDPu0C0fVn05rc6rX3f+zcSfvyoCmfAopA==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRJNE56WXlNREk9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge TlVSVU0wc3RTVVpWVVUwdFZrMUxSMEV0TkVOTk0wa3RRVmhaVmtZdE4xcFhVMVU9
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VHVlIE1heSAxNyAwMzo0NjozOCBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 qnrdd3FH1mEfhmLTlmCgmn1UlPju9TTphAf3DkPn6d0=


 
ImY549feoAHBaNlFMIgOWbBFyUbbdWf6pcAF5vQiehPKte3eYQ5kPu/WHFGN4EXvf1kEOUeQ+dAK
qLVmZccVyGqDTROksFCUYIVSor4o6Qt7T24w/k9dODPZIt3V2sY6qdBKekHYR221CiraVb74H49R
JzIpEN5onFVEHvpYkP9zJYHc+0C2YgEVxsIh926+EsNKDOViBaASelLWUcYYgBnIHoiCWBk5M+0n
WNQXMK48oWsFc+tdCVTWYHsR7ctjEZ/1l9PMpwBBCxtX69mMq9pccZbI3D8ehEyEuesINfEn0c+Y
N8Yrk2i3MvYUWG4Tz6p6ve106+WKUDDMwBG6Kw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NjUy
  openoces_opensign_layout_size_width MTI2NA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRJNE56WXlNRE09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge VjBORk56VXRXVkJUV1VNdFMwWXlWVTh0VlZWUlZESXRXVVZaTWt3dFJVOU5NRW89
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time VGh1IE1heSAxOSAwNjo0Nzo1NyBDRVNUIDIwMjI=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


{"documentKey":"284ZS-8G3OW-QOGJ2-SU58C-DPUX5-MIECK","version":"1.2","signatures":[{"signTime":"2022-05-17T01:46:51Z","subtype":null,"ip":"93.163.28.125","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3f89bf8b0e42be80.xml","validations":[],"signerSerial":"CVR:34209936-RID:44852267","type":"nemid","signerName":"Jan Tønnesen"},{"signTime":"2022-05-19T04:48:10Z","subtype":null,"ip":"188.179.192.86","signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3feafd71fa57d016.xml","validations":[],"signerSerial":"CVR:34209936-RID:33454146","type":"nemid","signerName":"Claus Koskelin"}]}


 ========================= ================ ================ ================================================================================================================ 
  Time                      Name             IP               Activity                                                                                                        
 ========================= ================ ================ ================================================================================================================ 
  2022-05-16 11:30:17 UTC   Søren Holst      62.243.184.50    The document was created                                                                                        
  2022-05-16 11:30:19 UTC   Søren Holst      62.243.184.50    A signing link was activated for "Jan Tønnesen"                                                                 
  2022-05-16 11:30:19 UTC   Søren Holst      62.243.184.50    A signing link was activated for "Claus Koskelin"                                                               
  2022-05-16 11:30:23 UTC   Søren Holst                       A signing request email was sent to "Jan Tønnesen" at "jan.tonnesen@dk.gt.com"                                  
  2022-05-16 11:30:24 UTC   Søren Holst                       A signing request email was sent to "Claus Koskelin" at "claus.koskelin@dk.gt.com"                              
  2022-05-16 11:45:44 UTC   Claus Koskelin   62.243.184.50    The document was viewed by the signer                                                                           
  2022-05-16 11:45:47 UTC   Penneo system    62.243.184.50    The document was viewed                                                                                         
  2022-05-16 18:45:18 UTC   Claus Koskelin   104.28.45.4      The signing request email was opened by the signer                                                              
  2022-05-17 01:16:13 UTC   Jan Tønnesen     172.225.208.38   The signing request email was opened by the signer                                                              
  2022-05-17 01:46:24 UTC   Jan Tønnesen     93.163.28.125    The document was viewed by the signer                                                                           
  2022-05-17 01:46:28 UTC   Penneo system    93.163.28.125    The document was viewed                                                                                         
  2022-05-17 01:46:51 UTC   Jan Tønnesen     93.163.28.125    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
  2022-05-18 11:22:24 UTC   Søren Holst      62.243.184.50    The document was viewed                                                                                         
  2022-05-18 11:36:30 UTC   Penneo system                     A signing request reminder email was sent to "Claus Koskelin" at "claus.koskelin@dk.gt.com"                     
  2022-05-19 04:47:23 UTC   Claus Koskelin   188.179.192.86   The document was viewed by the signer                                                                           
  2022-05-19 04:47:27 UTC   Penneo system    188.179.192.86   The document was viewed                                                                                         
  2022-05-19 04:48:10 UTC   Penneo system    188.179.192.86   The document signing process was completed                                                                      
  2022-05-19 04:48:10 UTC   Claus Koskelin   188.179.192.86   The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
 ========================= ================ ================ ================================================================================================================ 


		2022-05-19T04:49:08+0000
	Original document certified by Penneo




