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Selskabsoplysninger

Company Information
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Ledelsespategning

Statement by Board of Directors and Board of Executives

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for BIBUS DK ApS for
regnskabsaret 1. januar — 31. december 2021.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2021 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar — 31. december 2021.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vejle, den 18. maj 2022

Direktion:
Board of Executives:

V

7] s
_KelgAspHansen

Bestyrelse:
Board of Directors

I

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of BIBUS DK ApS for the financial year

1 January - 31 December 2021.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2021 and of the results
of the Company's operations for the financial year
1 January — 31 December 2021.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved
at the annual general meeting.

Vejle, 18 May 2022

<

Conrad M. Ulrich-Bibus

Formand
Chairman

Peter Abplanalp

Seren Ab&%ard Pedersen



Den uafhangige revisors pategning

Independent Auditor’s Report
Til kapitalejerne i BIBUS DK ApS
Konklusion

Vi har revideret arsregnskabet for BIBUS DK ApS
for regnskabsaret 1. januar — 31. december 2021,
der omfatter resultatopggrelse, balance,
egenkapitalopg@relse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar — 31. december 2021 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er nezermere
beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet". Det er
vores opfattelse, at det opnaede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores
konklusion.

Uafhangighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants' internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabs-loven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden veaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

To the Shareholders of BIBUS DK ApS
Opinion

We have audited the financial statements of
BIBUS DK ApS for the financial year 1 January —
31 December 2021, which comprise income
statement, balance sheet, statement of changes in
equity and notes, including accounting policies.
The financial statements are prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2021 and of the results
of the Company's operations for the financial year
1 January — 31 December 2021 in accordance with
the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the "Auditor's
responsibilities for the audit of the financial
statements"” section of our report. We believe that
the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
Accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements
Applicable in Denmark, and we have fulfilled
our other ethical responsibilities in
accordance with these requirements and the
IESBA Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.



Den uafhangige revisors pategning - fortsat

Independent Auditor’s Report - continued
Ledelsens ansvar for arsregnskabet (fortsat)

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk
alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gaeldende
i Danmark, altid vil afdeekke veesentlig
fejlinformation, nar s&dan findes. Fejlinformationer
kan opsta som falge af besvigelser eller fejl og kan
betragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfares i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende i
Danmark, foretager vi faglige vurderinger og opret-
holder professionel skepsis under revisionen.

Herudover:

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl,
udformer og udfarer revisions-handlinger som
reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensveaergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaettelse af
intern kontrol.

Management's responsibilities for the financial
statements (continued)

In preparing the financial statements, Management
is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concemn and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
as to whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of the financial statements.

As part of an audit conducted in accordance with
ISAs and additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit.

We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations or the override of internal
control.



Den uafhaengige revisors pategning - fortsat

Independent Auditor’s Report - continued

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmeaessige skan og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er pas-
sende, samt om der pa grundlag af det
opnaede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gare
opmeaerksom pa oplysninger herom i
arsregnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til datoen for
vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfare, at
selskabet ikke lzengere kan fortsaette driften.

Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en saddan méade, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a.

det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol, som
vi identificerer under revisionen.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

Conclude on the appropriateness of
Management's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company's ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's report
to the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including
the note disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that gives
a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.



N

Den uafhangige revisors pategning - fortsat

Independent Auditor’s Report - continued

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om
ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at lsese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er veesentligt inkonsistent med arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede
oplysninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er ud-
arbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Vejle, den 18. maj 2022
Vejle, 18 May 2022
EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

] ’/,/
17 L/‘:/ff ; / /LG
Michael Vakker Maass
Statsautoriseret revisor
State Authorised public accountant
mne32772

Statement on the Management's review

Management is responsible for the Management's
review.

Our opinion on the financial statements does not
cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material misstatement
of the Management's review.



Ledelsesberetning

Management’s Review

Prasentation af virksomheden

Virksomhedens vaesentligste aktiviteter bestar i
udlejning af fast ejendom

Udviklingen i aret

Selskabets resultatopggrelse for 2021 udviser et
overskud pa DKK 700.679 og selskabets balance
pr. 31. december 2021 udviser en egenkapital pa
DKK 4.233.833.

Ledelsen anser arets resultat for tilfredsstillende.

Forventninger for det kommende ar

Selskabet forventer, at der vil kunne opnas et
resultat i samme niveau for det kommende
regnskabsar.

Begivenheder efter regnskabsarets afslutning
Der er ikke efter regnskabsarets afslutning indtruffet

begivenheder af vaesentlig betydning for selskabets
finansielle stilling.

Most significant activities

The company’s most significant activities comprise
letting of immovable property.

Development in the year

The income statement for 2021 shows a profit of
DKK 700.679 and the balance sheet at

31 December 2021 shows an equity of

DKK 4.233.833.

The management considers the financial
performance in the year as satisfactory.

Expectations for the coming year

The Company expects that it could produce a result
in the same level for the coming year.

Events after the end of the financial year

No events have occurred after the end of the

financial year of material importance for the
company’s financial position.



Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for BIBUS DK ApS for 2021 er aflagt
i overensstemmelse med den danske
arsregnskabslovs bestemmelser for virksomheder
i regnskabsklasse B.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Generelt om indregning eller maling

| resultatopggrelsen indregnes indteegter i takt
med at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og
forpligtelser. | resultatopggrelsen indregnes
ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved farste indregning males aktiver og
forpligtelser til kostpris. Efterfalgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning eller maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Den regnskabsmeessige veerdi af materielle
anlaegsaktiver gennemgas arligt for at afgere, om
der er indikation af veerdiforringelse ud over det,
som udtrykkes ved normal afskrivning. Hvis dette
er tilfeldet, foretages nedskrivning til den lavere
genindvindingsveerdi.

The annual report of BIBUS DK ApS for 2021 has
been presented in accordance with the provisions
of the Danish Financial Statements Act for
enterprises in reporting Class B.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

General information about recognition or
measurement

Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and write-down are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will flow to
the company and the value of the liability can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits will
flow out of the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

The recognition or measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove or
disprove matters that existed at the balance sheet
date.

The carrying amount of tangible fixed assets
should be reviewed annually to determine if there
is any indication of impairment in excess of the
amount reflected by normal amortisation or
depreciation. If this is the case, write-down should
be made to the lower recoverable amount.



Anvendt regnskabspraksis

Accounting Policies
Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes farste
gang i balancen til kostpris og males efterfglgende
til dagsveerdi. Positive og negative dagsveerdier af
afledte finansielle instrumenter klassificeres som
”Andre tilgodehavender” henholdsvis "Anden
geeld”. Dagsveerdier opgeres pa grundlag af
markedsdata samt anerkendte
veerdiansaettelsesmetoder.

AEndring i dagsveerdien af afledte finansielle
instrumenter, der er klassificeret og opfylder
kriterierne for sikring af fremtidige pengestremme,
indregnes direkte pa egenkapitalen. Nar den
sikrede transaktion realiseres, overfgres gevinst
eller tab vedregrende sadanne
sikringstransaktioner fra egenkapitalen og
indregnes i samme regnskabspost som det
sikrede.

For afledte finansielle instrumenter, som ikke
opfylder betingelserne for behandling som
sikringsinstrumenter, indregnes aendringen i
dagsveerdien lgbende i resultatopggrelsen.

Resultatopgerelsen

Nettoomszetning

Nettoomsaetningen ved udlejning af fast ejendom
indregnes i resultatopggrelsen nar salget er
gennemfart. Dette antages at vaere tilfaeldet nar:
- indbetalingen er modtaget eller modtagelse kan
forventes med rimelig sikkerhed.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til administration, lokaler mv.

Bruttofortjeneste

Regnskabsposterne nettoomsaetning til og med
andre eksterne omkostninger er i henhold fil
arsregnskabslovens § 32 sammendraget til en
post benaevnt bruttoresultat.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter
renteindtaegter og —omkostninger, realiserede og
urealiserede kursgevinster og —tab vedrgrende
geeld og transaktioner i fremmed valuta.
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Derivative financial instruments

Derivative financial instruments are initially
recognised in the balance sheet at cost and are
subsequently remeasured at their fair values.
Positive and negative fair values of derivative
financial instruments are classified as "Other
receivables” and "Other payables”, respectively.
The fair values are measured based on market
data and approved methods of valuation.

Changes in the fair values of derivative financial
instruments which are classified and comply with
the criteria for hedging of future cash flows, are
recognised directly in equity. When the hedged
transaction is realised, profit or loss regarding
such hedging transactions is transferred from
equity and recognised in the same accounting
item as the hedged item.

For derivative financial instruments not complying
with the condititions for treatment as hedging
instruments, the change in fair value is recognised
in the income statement on a current basis.

Income Statement

Net revenue

Net revenue from letting out immovable property
is recognised in the income statement when the
sale is completed. This is believed to be the case
when: - Payment has been received or reception
can be expected with reasonable certainty.

Other external costs

Other external costs include costs relating to
administration, premises and similar expenses.

Gross profit:

Accounting items net revenue up to and including
other external costs are summarized to a single
accounting item named gross profit in accordance
with section 32 of the Danish Financial
Statements Act.

Financial income and expenses

Financial income and expenses are recognised in
the income statement by the amounts that relate
to the financial year. Financial income and
expenses include interest income and expenses,
realised and unrealised gains and losses arising
from debt and transactions in foreign currencies,
amortisation of mortgage credit loans.



Anvendt regnskabspraksis

Accounting Policies

Resultatopgerelsen

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henfgres
til arets resultat, og direkte pa egenkapitalen med
den del, der kan henfgres til posteringer direkte
pa egenkapitalen.

Selskabet og de danske tilknyttede virksomheder
er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og
underskudsgivende selskaber i forhold til disses
skattepligtige indkomst (fuld fordeling).

Balance

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af
den skannede restveerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Renteomkostninger pa 1an optaget direkte til
finansiering af fremstilling af materielle
anlaegsaktiver indregnes i kostprisen over
fremstillingsperioden. Alle indirekte henfer bare
laneomkostninger indregnes i resultatopgerelsen.

Der foretages lineaere afskrivninger baseret pa
fglgende vurdering af aktivernes forventede
brugstider og restvaerdi herefter:

Brugstid Restveerdi
Bygninger 10-50 ar 0%
Der afskrives ikke pa grunde.

Fortjeneste eller tab ved afhaendelse af materielle
anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i
resultatopggrelsen under afskrivninger.
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Income Statement

Tax on profit for the year

The tax for the year, which consists of the current
tax for the year and changes in deferred tax, is
recognised in the income statement by the portion
that can be attributed to the profit for the year, and
is recognised directly in the equity by the portion
that can be attributed to entries directly to the
equity.

The parent and all Danish group enterprises are
Jjointly taxed. The Danish income tax charge is
allocated between profit-making and loss-making
Danish enterprises in proportion to their taxable
income (full-allocation method).

Balance sheet

Tangible fixed assets

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
accumulated impairment losses.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acquisition
until the time when the asset is ready to be used.

Borrowing costs that are directly attributable to the
acquisition, construction or production are
included in cost of production period. Other
borrowing costs are recognised as an expense.

Straight-line depreciation is provided on the basis
of an assessment of the expected useful lives of
assets and their residual value as follows:

Residual value
0%

Useful life
Buildings 10-50 years
There is no depreciation on land.

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales price
less selling costs and the carrying amount at the
time of sale. Profit or loss is recognized as
depreciation in the income statement.



Anvendt regnskabspraksis

Accounting Policies

Balance

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.
Veerdien reduceres med nedskrivning til
imgdegaelse af forventede tab.

Reserve for sikringstransaktioner

Reserve for sikringstransaktioner indeholder den
akkumulerede nettoaendring i dagsvaerdien af
sikringstransaktioner, der opfylder kriterierne for
sikring af fremtidige betalingsstremme, og hvor
den sikrede transaktion endnu ikke er realiseret.
Reserven oplgses, nar den sikrede transaktion
realiseres, hvis de sikrede pengestremme ikke
lzengere forventes realiseret, eller
sikringsforholdet ikke laengere er effektivt.
Reserven repraesenterer ikke en selskabsretlig
binding og kan derfor udgere et negativt belgb

Egenkapital — udbytte

Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinzere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster samt
for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veerdi
af aktiver og forpligtelser.

Udskudt skatteaktiver, herunder skatteveerdien af
fremfarselsberettiget skattemaessigt underskud,
males til den veaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening, eller ved modregning i
udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Zndring i
udskudt skat som fglge af eendringer i skatte-
satser indregnes i resultatopggrelsen.

Galdsforpligtelser

Geaeld i gvrigt er malt til amortiseret kostpris
svarende til nominel veerdi.
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Balance sheet

Accounts receivable

Accounts receivable are measured at amortised
cost. The value is reduced by write-down to meet
expected losses.

Hedging reserve

The hedging reserve comprises the cumulative
net change in the fair value of hedging
transactions that qualify for recognition as a cash
flow hedge and where the hedged transaction has
not been realised. The reserve is dissolved when
the hedged transaction is realised, if the hedged
cash flows are no longer expected to be realised
or if the hedging relationship is no longer effective.
The reserve does not represent a limitation under
company law and may therefore be negative.

Equity - dividends

Proposed dividends are recognised as a liability at
the date when they are adopted at the annual
general meeting

(declaration date). The expected dividend
payment for the year is disclosed as a separate
item under equity.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and taxes paid on account.
Deferred tax is measured on the temporary
differences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of tax
loss carry forwards, are measured at the expected
realisable value of the asset, either by set-off
against tax on future revenue or by set-off against
deferred tax liabilities within the same legal tax
entity.

Deferred tax is measured in accordance with the
tax rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise as
current tax.

Liabilities
Other liabilities are measured at amortised cost
equal to nominal value.



RESULTATOPG@RELSE 1. JANUAR 2021 - 31. DECEMBER 2021
INCOME STATEMENT 1 JANUARY 2021 - 31 DECEMBER 2021

Note 2021 2020
DKK DKK '000

BRUTTOFORTJENESTE.........c.cecccvvvereercerreneeeans 1.474.092 1.459
GROSS PROFIT
Arets afskriviNger.........c.ooveeveei e, -375.419 -365
Amortisation for the year
RESULTAT AF PRIMZR DRIFT.......ccccccevvrnrvieeennns 1.098.673 1.094
OPERATING PROFIT
Finansielle omkostninger...........cccoccvvivnviinvineenenn, 2 -200.367 -219
Financial expenses
RESULTAT FOR SKAT.......cccoovvrrrrrriirnnerenrsnereninns 898.306 875
PROFIT BEFORE TAX
Skat af arets resultat.............ccoovvviiiiiiiiiiicce 3 -197.627 -192
Tax on profit for the year
ARETS RESULTAT......ccvciiririrceesiseeseessessssesseenes 700.679 682
PROFIT FOR THE YEAR
Resultatdisponering..........ccccccceervinniivicniinnsiennnnns
DISTRIBUTION OF THE PROFIT FOR THE YEAR
Udloddet udbytte af arets resultat............c.ccocuvneee... 0 0
Distributed dividend of profit for the year
Overfart resultat............cceeeeeiiciiieeeiiecccie e 700.679 682
Retained profit
I e R e 700.679 682
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

AKTIVER Note
ASSETS

Grunde 0g bYgniNger..........covveenieiiieienineeeniee e

Land and buildings

Materielle anlaegsaktiver.........c.ccccccvvciinniiciiiccennnnnns 4
Tangible fixed assets

ANLAGSAKTIVER
FIXED ASSETS

AKTIVER
ASSETS
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2021
DKK

16.657.280

16.657.280

16.657.280

16.657.280

2020
DKK '000

16.911

16.911

16.911

16.911



BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

PASSIVER Note
EQUITY AND LIABILITIES

Anpartskapital...........cccccoeeiiiiiiiiic e, 5
Share capital

Overfart overskud............oooooveiiiiiiiiiiiiieeeeeeeeeeeeen
Retained profit

EGENKAPITAL........coovitimiiriiiinrceni e
EQUITY

Udskudt SKat.........coooeiiniieccceeeeeee e

Deferred tax asset

HENSATTE FORPLIGTELSER...........ccccooevuviineinnnnen
PROVISION FOR LIABILITIES

Geeld til realkreditinstitutter.............ccoveevvvvveeecoeeeen
Mortgage debt

Langfristede gaeldsforpligtelser..............ccceuuun...n. 6

Long-term liabilities

Kortfristet del af langfristet geeld...........ccoocevieniennnnn.
Current portion of long-term liabilities

Geeld til tilknyttede selskaber..............ccoovueeeievvrnnnnnn.
Debt to group enterprises

Anden geaeld.......ccoeeviiiiiiini
Other liabilities

Kortfristede gaeldsforpligtelser............ccccccuvenneeen.
Current liabilities

GAELDSFORPLIGTELSER..........cccovvvinirrerirrienes
LIABILITIES

PASSIVER s ssmsinniissininssnnrsssasisanssersssnssarssesarsasser
EQUITY AND LIABILITIES

Eventualposter mv. 7
Contingencies
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2021
DKK

80.000

4.153.833

4.233.833

900.809

900.809

6.216.131

6.216.131

514.220

4.311.934

480.353

5.306.507

11.522.638

16.657.280

2020
DKK '000

80

3.292

3.372

834

834

6.744

6.744

512

4.562

887

5.961

12.705

16.911



Egenkapitalopgerelse
Equity overview

Egenkapital 1. januar 2021

Equity at 1 January 2021

Forslag til arets resultatfordeling
Proposed distribution of profit for the year
Reguleringer af sikringstransaktioner
Adjustments of hedging transactions

Egenkapital 31. december 2021
Equity at 31 December 2021

Anpartskapital
Share capital
80.000

0

0

80.000

16

Reserve for
sikrings-
transaktioner
Reserve for

hedging
transactions

-402.492
0
160.921

-241.571

Overfort

resultat
Retained

profit/loss

3.694.726

700.679

0

4.395.404

| alt

Total

3.372.234

700.679

160.921

4.233.833



NOTER
NOTES
Note

Efterfalgende begivenheder 1

Subsequent events
Der er ikke efter regnskabsérets afslutning indtruffet begivenheder af vaesentlig betydning for selskabets

finansielle stilling.
No events have occurred after the end of the financial year of material importance for the company’s financial position.

2021 2020
DKK tkr. 2

Finansielle omkostninger DKK '000
Financial expenses
Renteomkostninger, tilknyttede virksomheder 103.508 116
Interest payable, group enterprises
Renteomkostninger og lignende omkostninger 96.859 104
Interest payable and similar expenses

200.367 219
Skat af arets resultat 3
Tax for the year
Beregnet skat af arets skattepligtige indkomst 130.799 126
Estimated tax charge for the year
Arets regulering af udskudt skat 66.828 66
Deferred tax adjustments in the year

197.627 192
som fordeler sig saledes:
analysed as follows:
Skat af arets resultat 197.627 192
Tax for the year
| alt 197.627 192
Total
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NOTER

NOTES

Materielle anlaegsaktiver Grunde og

Tangible fixed assets bygninger
Land and

buildings

Kostpris 1. januar 2021........ccoooieeeiieeeenincecieeeee 19.865.010

Cost at 1 January 2021

TilGaANG.cee e 121.523

Additions

VAN { 3= 1§ o S 0

Disposals

Kostpris 31. december 2021.........ccoccveevevviiiiieeennne 19.986.533

Cost at 31 December 2021

Afskrivninger 1. januar 2021.......cccovveiiieniiiieeeennns 2.953.834

Amortisation 1 January 2021

Arets afsKrivRiNGer..........coooveveerereesieiiceiee e 375.419

Amortisation for the year

Afskrivninger 31. december 2021.........cccceviivinienns 3.329.253

Amortisation 31 December 2021

Regnskabsmaessig veerdi 31. december 2021....... 16.657.280

Carrying amount 31 December 2021

| den regnskabsmaessige vaerdi pr. 31 december 2021 indgar aktiverede renteomkostninger

med DKK 462.389
The carrying amount 31 December 2020 include activated interest expenses off DKK 462.389.

Aktiekapital 2021
Share capital DKK

Anpartskapital er fordelt saledes:
Share capital:

A-anparter 80 stk. a 1.000 kr. 80.000
80 A-shares of DKK 1.000 each.

Anpartskapitalen har ikke veeret eendret i de seneste 5 ar.
The share capital has remained unchanged for the last 5 years.
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NOTER

NOTES

Note
Langfristede gaeldsforpligtelser 2021 2020 6
Long-term liabilities DKK DKK
Efter 5 ar 4.140.128 4.675.429
Falling due after more than 5 years
Mellem 1 0g 5 ar 2.076.003 2.068.339
Falling due between 1 and 5 years
Langfristet del 6.216.131 6.743.768
Long-term liabilities
Inden for 1 ar 514.220 512.322

Falling due within 1 year

6.730.351 7.256.090

Eventualposter mv. 7
Contingencies

Selskabet har afgivet selvskyldnerkaution for sgsterselskabs geeld til kreditinstitutter.
Geelden udger kr. 3.148.127 pr. 31. december 2021.

The Company has given enforceable guarantees for affiliated company's debt to banks.
The debt amounts to DKK 3.148.127 as of 31 December 2021.

Selskabet er sambeskattet med sgsterselskabet BIBUS SINDBY A/S. Som helejet datterselskab
haefter selskabet ubegraenset og solidarisk med de gvrige selskaber i sambeskatningen for danske

selskabsskatter og kildeskatter pa udbytte, renter og royalties inden for sambeskatningskredsen.
The Company is included in a Danish joint taxation with the sister company BIBUS SINDBY A/S. As wholly owned

subsidiary the Company is unlimitly, jointly and severally liable for possible Danish corporation taxes and withholding
taxes on dividends, interests and royalties inside the joint taxation.

Sikkerhedsstillelser
Securities
Grunde og bygninger er stillet til sikkerhed for realkreditinstitutet med: 10.385.000

Land and buildings are pledged as security for mortgage Institute of:

Regnskabsmeessig vaerdi 31. december 2021: 16.657.280
Carrying amount 31 December 2021

Naertstaende parter 8
Related parties

Falgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5% af stemmerne

eller minimum 5% af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or
minimum 5% of the share capital:

Navn Bopael/Hjemsted

Name Domicile

BIBUS Holding AG Allmendstrasse 26, CH-8320 Fehraltorf,
Switzerland
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