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LEDELSESPATEGNING
Managementrs statement

Bestyrelsen og direktionen har dags dato behandlet og

godkendt Arsrapporten for peri oden l. januar - 3 1 . december

2076 for Ikonship A/S.

Arsrapporten er aflagti overensstemmelse med

&rsregnskabsloven.

Det er vores opfattelse, af irsregnskabet giver et ret-
visende billede af.selskabets a"ktiver, passiver og furansielle
stilling pr. 3 1 . december 201 6 samt af resultatet af sel-

skabets aktiviteter og pengestromme for regnskabsiret
1. januar - 31. december 2016.

Ledelsesberetningen indeholder efter vores opfattelse en

retvisende redegorelse for de fbrhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Today the Board of Directors and the Executive
Board have discussed and approved the Annual
Report of lkonship A/S for the period I
January - 3I December 2016.

The Annual Report was prepared in accordance witk
the Danish Financial Statements Act.

In our opinion, the annual accounts give a true and

fair view of the assets, liabilites and Jinancial
position of the company as at 3l December 2016
as well as of the activities of the company and cash

flowsfor thefinancial year I January - 3I December
201 6.

In our opinion, the management's review gives

afair review of the conditions included in
this report.

W'e recommend that the Annual Report be adopted at
the Annual General Meetins.

Svendborg, den12. janrar 2017

Svendborg, 12 January 2017

Knud Erik Banke Kristerrr"n 
-
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DEN UAFII,4NGIGE REVISORS REVISIONSPATEGNING
Autlitors report

Til kapitalejerne i Ikonship A/S

Konklusion
Vi har revideret irsregnskabet for Ikonship A/S for
regnskabs6ret l. januar - 3 1. december 2O16, der omfatter
anvendt regnskabspraksis, resultatopgorelse, balance og

noter. Arsregnskab et udar. bej des eft er Arsregnskabsloven.

Det er vores opfattelse, at irsrr:gnskabet giver et retvisende

billede af selskabets aktiver, p,assiver og den finansielle
stilling pr. 3 I . decemb er )016 samt af resultatet af selskabets

aktiviteter for regnskabsiret 1. januar - 31. december 2016
i overensstemmelse med iirsrerrnskabsloven.

Grundlag for konklusionen
Vi har udfort vores revision i overensstemmelse med inter-
nationale standarder og de yderligere krav, der er greldende

i Danmark. Vores ansvar ifolg,e disse standarder og krav
er nrefinere beskrevet i revisio:nsp8Ltegningens afsnit

"Revisors ansvar for revision iLf arsregnskabet". Vi er

uaftrzengige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA's Etiske regler)
og de yderligere krav, der er grrldende i Danmark, ligesom
vi har opffldt vores ovrige etisrke forpligtelser i henhold til
disse regler og krav. Det er vo:res opfattelse, at det opniede
revisionsbevis er tilstrrekkeligl og egnet som grundlag for
vores konklusion.

Ledelsens ansvar for irsregnskabet
Ledelsen har ansvaret for udarbejdelsen af et irsregnskab,
der giver et retvisende billede i overensstemmelse med

irsregnskabsloven. Ledelsen har endvidere ansvaret for den

interne kontrol, som ledelsen anser nsdvendig for at udar-
bejde et irsregnskab uden vasentlig fejlinformation, uanset

om denne s$des besvigelser eller fejl.

To the shareholders oflkonship A/S

Opninion
We have audited thefinancial statements of lkonship zl,/,5

for the financial year I January to 3 I December 2 0,l6,

which comprise income statement,balance sheet anal

notes, including a summary of significant accounting
policies, for the company. The Financial Statements

are prepared in accordance with the Danish Financiatl
Statements act.

In our opinion, the Financial Statements give a true
and fair view of the company's financial position at
3l December 2016 and of the results of the Company's

operationsfor thefinancialyear I January - 3I
December 2016 in accordance with the Danish
F inancial S t atem enl s Act.

Basis for Opinion
We conducted our audit in accordance with Internalionol
Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our resp onsibilities
under those standards and requirements arefurther
described in the "Auditor's Responsibilities for the

Audit of the Financial Statements" section of our report.

We are independent of the company in accordance with
the International Etichs Standards Board for Accountan:.ts'

C o d e of E t hics for P r ofe s s i onal Ac c oun t ant s (I E S B A
Code) and the additional requirements applicable in.

Denmark, andwe havefuffilled our other ethical
responsibilities in accordance with these rules and
requirements. We believe that the audit evidence we'

have obtained is sufficient and appropriate to provicle

a basis for our opinion.

Management's Responsibility for the financial
stalements

Management is responsiblefor the preparation of
Financial Statements that give a true and fetir view in
accordance with the Danish Financial Statements Act,
andfor such internal control as man(tgernent determinets

is necessary to enable the preparation ofFinancial
Statements that are free from material misstatement,

whether due to fraud or error.

- fortsa:ttes' -
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DEN UAFII,IENGIGE REVISORS REVISIONSPATEGNING
Auditors report

- fortsat -

Ved udarbejdelsen af[rsregnskabet er ledelsen ansvarlig for
at vurdere selskabets evne til at fortsrette driften; at oplyse

om forhold vedrsrende fcrrtsat drift, hvor dette er relevant;

samt at udarbejde irsregnLskabet pi grundlag af regnskabs-

princippet om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskzrbet, indstille driften eller ikke har

andet realistisk alternativ end at ssre dette.

Revisors ansvar for revjisionen af flrsregnskabet
Vores m6l er at opni haj grad af sikkerhed for, om 6rs-

regnskabet som helhed er uden vasentlig fejlinformation,
uanset om denne s$des besvigelser eller fejl, og at afgive

en revisionspitegning med en konklusion. Haj grad af
sikkerhed er eIhajl niveau af r;ikkerhed, men er ikke en

garanti for, at en revision, der udfsres i overensstemmelse

med intemationale standarder om revision og yderligere krav,

der er greldende i Danmark, altid vil afdrekke vresentlig fejl-
information, nir sidan furdes.

Fejlinformation kan opstii som folge af besvigelser eller fejl
og kan betragtes som vretientlige, hvis det med rimelighed

kan forventes, at de enkeltvis ,oller samlet har indflydelse pi
de okonomiske beslutninger, som regnskabsbrugerne treffer
pi grundlag af irsregnskabet.

Som led i en revision, der udfiaros i overensstemmelse med

internationale standarder og de yderligere krav, der er

greldende i Danmark, foretagerr vi faglige vurderinger og

opretholder professionel skepsis under revisionen.

Herudover:

. Identificerer og wrderer vi risikoen for vasentlig fejl-
information i Srsregnskabet, uanset om derure skyldes

besvigelser eller fejl, udfonner og udforer revisions-

handlinger som reaktic,n pi disse risici samt opnir
revisionsbevis, der er tilstra:kkeligt og egnet til at danne

grundlag for vores konklusion. Risikoen for ikke at opdage

vresentlig fejlinformation fcrrirsaget af besvigelser er

hojere end ved vresentllig fe.jlinformation forirsaget af fejl,
idet besvigelser kan omfatte safirmensv&rgelser, dokument-

falsk, bevidste udeladelser, vildledning eller tilsidesrettelse

af intern kontrol.

In preparing the Financial Statements, Management is

responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,

matters related to going concern and using the going

concern basis of accounting in preparing the Financial
Statements unless Management either intends to

liquidate the Company or to cease operations, or has

no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the

Financial Statemenls
Our objectives are to obtqin reasonable assurance ctbout

whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes

our opninion. Reasonable assurance is a high level

ofassurance, but is not a guarantee that an audit
conducted in accordance with ISAts and the additional
requirements applicable in Denmarkwill always detect

a material misstatement when it exists. Misstatements con

arisefromfraud or error and are considered material iit,

individually or in the aggregate, they could reasonably

be expected to influence the economic decisions ofusers

of accounting information taken on the bqsis of these

Financial Statements.

As part of an audit conducted in accordance with ISA';
and the additional rquirements applicable in Denmork,

we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

. Identify and asses the risks of material misstatem<tnt

of the Financial Statements, whether due to fraud or
error, design and perform audit procedures respa'nsive

to those risks, and obtain audit evidence that is

sfficient and appropiate to provide a basis for our

opninion. The risk of not detecting a material mi,s-

statement resultingfromfraud is higher thanfor one

resulting from error as fraud may involve collusion,

forgery, intentional omissions, misrepres entations, or
the override ofinternal control.

- fortsettes -



DEN UAFII,'trNGIGE REVISORS REVISIONSPA.TEGNING
Auditors report

- fortsat -

Opnir vi forst6else af den interne kontrol med relevans

for revisionen for at kunne udforme revisionshandlinger,

der er passende efter omstaendighederne, men ikke for
at kunne udtrykke en konkhrsion om effektiviteten af
selskabets interne kontrol.

Tager vi stilling til, om den.regnskabspraksis, som er

anvendt af ledelsen, er passende, samt om de rengskabs-

mressige skon og tilknyttede, oplysninger, som ledelsen

har udarbejdet, er rimelige.

Konkluderer vi, om ledelsenLs udarbejdelse af irs-
regnskabet pi grundlag afrognskabsprincippet om fortsat

drift er passsende, samt om der pA grundlag af det

opniede revisionsbevis er vrcsentlig usikkerhed forbundet

med begivenheder eller forhiold, der kan skabe betydelig

tvivl om selskabets erme til at fortsatte driften. Hvis vi
konkluderer, at der er en vesentlig usikkerhed, skal vi i
vores revisionspitegning gore opmrerksom pdL oplysninger

herom i Arsregnskabet eller, hvis sidanne oplysninger ikke
er tilstrrekkelige, modificere vores konklusion. Vores

konklusioner erbaseretpi dlet revisionsbevis, der er opn6et

frem til datoen for vores revisionspitegning. Fremtidige

begivenheder eller forhold lan dog medforer, at selskabet

ikke lrengere kan fortsrette clriften.

. Tager vi stilling til den samlede prasentation, struktur og

indhold af irsregnskabet, herunder noteoplysninger, samt

om irsregnskabet afspejler rle underliggende transaktioner

og begivenheder p5 en sidan mide, at der gives et

retvisende billede.

Vi kommunikerer med den overste ledelse om blandt andet

det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmressige observationer,

herunder eventuelle betydelig,: mangler i intern kontrol, som

vi identificerer under revisionen.

Obtain an understanding ofinternal control relevant

to the audit in order to design audit procedures that

are appropriate in the curcumstances, but notfor the

purpose ofexpressing an opinion on the effectiveltess

of the Company's internal control.

Ev aluate the appropriateness of accounting p olicies

used and the reqsonableness of accounting estimate,s

and related disclosures made by Management.

. Conclude on the appropriateness of Management''s

use of the going concern basis of accounting in

preparing the Financial Stements and, based on the

audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast

significant doubt on the Company's ability to continue

as a going concern. Ifwe conclude that a material
uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in th'e

Financial Statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the

date of our auditor's report. Howover, future events

or conditions may cquse the Company to cease to

continue as a going concern.

. Evaluate the overall presentation, structure and

contents of the Financial Statements, including the

disclosures, and whether the Financial Statements

represent the underlying transactions and events in

a manner that gives afair view.

We communicate with those charged with governan,:e

regarding, qmong other matters, the planned scope and'

timing of the audit and signfficant auditfindings
including any significant deficiencies in internal control
thatwe identifl during our audit.
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DEN UAF'II.'trNGIGE REVISORS RIVISIONSPATEGNING
Auditors report

-fortsat-

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledel.sesberebringen.

Vores konklusion om irsregnskabet omfatter ikke ledelses-

beretningen, og vi udtrykker derfor ingen form for konklusion

med sikkerhed om ledelsesberetninsen.

I tilknytning til vores revision afirsregnskabet er det vores

ansvar at lase ledelsesberetningen og i den forbindelse over-

veje, om ledelsesberetningen er vresentligt inkonsistent med

Srsregnskabet eller vores vidern opniet ved revisionen eller
pi anden m6de synes at indeholde vresentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-

beretningen indeholder krreve,Ce oplysninger i henhold til
Arsregnskabsloven.

Baseret pi det udforte arbejde er det vores opfattelse, at

ledelsesberetningen er i overernsstemmelse med irs-
regnsskabslovens krav. Vi har ikke fundet vrsentlig fejl-
information i ledelsesberetninsen.

Statement on the Management's review
Manag em ent is r e sp ons ib I e for Management's Rev i ew.

Our opinion on the Financial Statements does not cover

Management's Review, and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Financial Statement,s,

our responsibility is to read Management's Review and,

in doing so, consider whether Management's Review is

materially inconsistent with the Financial Statements or
our knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider whether

Management's Review provides the information required

under the Danish Financial Statements AcL

Based on theworkwe have performed, we conclude

that Managemant's Review is in accordance with the

Financiql Stqtements and hus been prepared in

accordance with the requirements of the Danish

Financial Statements Act. We did not identifu any

material misstatement of Management's Review,

Svendborg, den 12. januar 2017

Svendborg, 12 January 2017

RnvrsroNsFrnnrlBr Eonr,no
STATSAUTORISERET REVISIONSPARTNERSELSKAB

CVR-nr.35 48 61 78

statsaut. revisor

IOOO2iREGN I6lMP
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LEDELSESBERETNIN G 2016
Management's review 2076

IIOVEDAI(TIVITETER

Selskabets hovedformfil er at drive shippingvirksomhed

samt anden virksomhed afledt heraf.

T]DYIKLING I AI(TTVITETER OG OKONOMISKE
F'ORIIOLD

Selskabets resultat for regnskabsiret omfattende perioden

1. januar - 3 1. decemb er 2016 udviser et resultat pi
1.162.048 kr. Selskabets ledelse anser periodens resultat
for tilfredsstillende.

Selskabets egenkapital pr. 3 l. december 2016 andrager

t.46r.672tu.

BEGWENHEDER EFTER REGNSKABSARETS
AT'SLUTNING

Der er efter regnskabsirets afslutning ikke indtruffet
begivenheder, som vresentlig vil kunne pivirke selskabets

finansielle stilline.

Principal activities

The main purpose of the company is to run a

shipping company and other related business.

Development in activities and jinancial position

The result of the company for the financial year
1 January - 3l December 2016 shows a profit of
DKK 1.162.048 Themanagement of the company

considers this result to be satisfactortt.

The company's equity at December 31 2016 represents

DKK 1.461.672.

Events occuring after the end of the Jinancial year

No events hqve occurred after the end ofthe

financial year which would have a significant
influence on the company's financial position.



8

ANVENDT RI,GNSKABSPRAKSIS
Accounting policies

Arsregnskabet for Ikonship A"/S for perioden 1. januar -

31. december 2016 er aflagti overenssternmelse med irs-
regnskabslovens besternrnelser for klasse B-virksomheder.

GENERELT OM INDREG]{ING OGMAIING

I resultatopgorelsen indregnes indtrgter i takt med, at de

indtjenes, herunder indregnes vrerdireguleringer af finansielle
aktiver og forpligtelser, der miles til dagsvzerdi eller amor-
tiseret kostpris. Endvidere indregnes omkostninger, der er

aftroldt for at opni 6rets indtjening, hemnder afskrirminger,

nedskri'rminger og hensatte forpligtelser samt tilbageforsel
som falge af rendrede regnskabsmressige skon, der tidligere
har varet indregnet i resultatopgorelsen.

Aktiver indregnes i balancen, nar det er sandsynligt, at frem-
tidige okonomiske fordele vil tilflyde selskabet, og aktivets

vrerdi kan m6les pSlideligt.

Forpligtelser indregnes i balarrcen, nir det er sandsynligt, at

fremtidige okonomiske fordel: vil fragi selskabet, og for-
pligtelsens vardi kan miles piilideligt.

Ved forste indregning m6les aktiver og forpligtelser til kost-
pris. Efterfolgende miles aktiver og forpligtelser som be-

skrevet for hver enkelt regnskrbspost nedenfor.

Visse finansielle aktiver og fo:rpligtelser miles til amortiseret

kostpris, hvorved der indregnes en konstant effektiv rente

over lobetiden. Amortiseret klstpris opgores som oprindelig

kostpris med fradrag af eventr.relle afdrag samt tillnglftadrag
af den akkumulerede amortisering af forskellen mellem
kostpris og nominelt belob.

Ved indregning og miling tages hensyn til forudsigelige tab

og ricisi, der fremkommer inden irsregnskabet aflregges, og

som be- eller afkrrefter forhol<l. der eksisterede oi balance-

dagen.

The annual accounts oflkonship A/S for the

period 1 January - 3I December 2016 have been

prepared in accordancewith the provisions ofthe
Danish Financial Statements Act applying to

medium-sized reporting class B enterprises.

Re c o gnitio n and me asurement

Income is recognised in the profit and loss account as

e arned, including value adj us tments of financial
assets and liabilities measured at fair value or
amortised cost. Moreover, all expenses incurred to

achieve the earnings for the year are recognised in
the profit and loss account, inclutling despreciation,

amortisation, write downs and provisions as well as

reversals due to changed accounting estimates of
amounts that have previously been recognised in the
profit and loss account.

Assets are recognised in the balance sheet when it is
probable that thefuture economic: benefits willflow to

the company and the value of the asset can be reliably
measured.

Liabilities are recognised in the balance sheet when

an outflow of economic benefits is probable andwhen
the liability can be reliably measured.

Upon initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and liabililies
are measured qs desribed below for each individual
item.

Certainfinancial assets and liabilities are measured.

at amortised cost whereby a constqnt ffictive interest
rate is recognised during the term. Amortised cost is

calculated as original cost less repayments and
addition/d eduction of the accumulated amortis ation
of the dffirence befween cost qnd nominal value.

Upon recognision and measurement, predictable
losses and rislcs occurring prior to the presentation of
the annual accounts andwhich confinn or disconform
conditions existing at the balance sheet date are taken

into account.

-fortsretl.es-



9.

ANVENDT REGNSKABSPRAKSIS

Accounting policies

fodsat (continued)

TRANSAKTIONER I FRIMMED VALUTA Foreign currency transaction

Transaktioner i fremmed valuta omregnes ved forste ind- Upon initial recognition, transqctlions denominated in
regning til transaktionsdagens kurs. Valutakursdifferencer, foreign currencies are translated at the exchange
der opst6r mellem transaktionsdagens kurs og kursen p6 rates at the transaction date. For,eign exchange
betalingsdagen, indregnes i resultatopgorelsen som en dffirences arising betyveen the etcchange rates at the
finansiel post. transaction dale and at the date of payment are

recognised in the profit and loss tlccount as an item

under Jinancial income and expense, net.

Tilgodehavender, gr'ld og andre monetrere poster i fremmed Debtors, debt and other monetary items denominated

valuta omregnes til balancedagens valutakurs. Forskellen inforeign currencies are translat,ed at the exchange

mellem balancedagens kurs og kursen pi tidspunktet for rates at the balance sheet date. Tke dffirence
tilgodehavendets eller greldsforpligtelsens opstien eller ind- betyveen the exchange rates at the balance sheet date
regning i seneste irsregnskab indregnes i resultatopgorelsen and at the date onwhich the receivable or amount
under finansielle indtaegter og omkostninger. payable erose or was recognised in the latest annual

accounts is recognised in the profit and loss account
under /inancial income and expenses.

Anlregsaktiver, der er ksbt i fi:emmed valuta, miles til Fixed assets purchased inforeign currencies are
kursenpi transaktionsdagen. measured at fhe exchange rate qt the transaction date.

RESULTATOPGORELSEI{

NETTOOMS,IETNING

ANDRE DRIFTSINDT,4EG TER OG
-OMKOSTNINGER

Nettoomsretningen ved salg at varer og tjenesteydelser The net turnoverfrom the sale ofgoods and services

indregnes i resultatopgorelsen, nir levering og risikoover- is recognised in the profit and loss account provided
gang til ksber har fundet sted inden Srets udgang og hvis that transfer ofrisk to the buyer has taken place
indtregten kan opgores pilideligt og forventes modtaget. before year-end and that the income can be reliably

measured and is exoected to be received.

Nettoomsretning indregnes ekskl. moms og afgifter op- Net turnover is measured exclusiye of VAT and
krrevet pi vegne af tredjemanrl og med fradrag af rabatter taxes charged on behalf of a third party less

i forbindelse med saleet. discounts in connection with the sale.

Profit and loss q.ccount

Net turnover

Other operating income and expenses

Andre driftsindtregter og -omkostninger indeholder regn- Other operating income and expenses comprise items

skabsposter af sekundrer karal<ter i forhold til virksomhedens of a secondary nature to the core activities qf the

hovedaktivitet. compqny.

ANDRE EKSTERNE OMK.OSTNINGER Other external expenses

Andre eksterne omkostninger omfatter omkostninger til Other external expenses comprise expenses incurred
distribution, salg, reklame, administration, lokaler, tab pi to distribution, sales, marketing, administrqtion,
debitorer, operationelle leasingomkostninger mv. locations, bad debts and operating leases, etc.

-fortsettes-
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ANVENDT REGNSKABSPRAKSIS
Accounting policies

fortsat (continued)

FINANSIELLE POSTER

Finansielle indtregter og omkostninger indregnes i resultat-

opgorelsen med de belob, der vedrarer regnskabsiret.
Finansielle poster omfatter renteindtagter og -omkostninger,
finansielle omkostninger ved hnansiel leasing, realiserede

og urealiserede kursgevinster og -tab vedrorende veerdi-

papirer, greld og transaktioner i fremmed valuta, amortisering
af realkreditlin samt tilhg og, godtgorelse under aconto-

skatteordningen mv.

SKAT AF' ARETS RESULTAT

Arets skat, der bestir afirets aktuelle skat og forskydning
i udskudt skat, indregnes i resultatopgorelsen med den del,

der kan henfores til irets resultat, og direkte pi egenkapi-

talen med den del, der kan henfores til posteringer direkte
pi egenkapitalen.

Moderselskabet og de danske koncernvirksomheder er sam-

beskattede. Den danske selskrbsskat fordeles mellem de

sambeskattede danske selskatrer i forhold til disses skatte-

pligtige indkomster. I tilknytning hertil modtager virksom-
heder med skattemressigt undr;rskud sambeskatningsbidrag

fra virksomheder, der har kunnet anvende dette underskud

til nedsrettelse af eget skattemressige overskud. Moder-

selskabet firngerer som administrationsselskab for sam-

beskatningskredsen s6ledes, at moderselskabet forestir
afregning af skatter mv. til de danske skattemyndigheder.

BALANCEN

MATERIELLE ANL,4trGSAKTIVER

Driftsmateriel miles til kostpris med fradrag af akku-

mulerede afskrirnringer. Afskivningsgrundlaget er kos@ris

med fradrag af forventet restvrerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Kostprisen pi et samlet aktiv opdeles i separate bestanddele,

der afskrives hver for sig, hvis brugstiden pi de enkelte

bestanddele er forskellige.

Financial income and expenses, net

Financial income and expenses are recognised in the
proJit and loss account with the amounts which
concern the financial year. Financial income and
expenses include interest income and costs, financial
costs in connection with financial leasing, realised
and unrealised capital gains and losses concerning
securitie,s, debt and foreign currency transations,

amortisation of mortgage loans as well as addition
and reimbursement under the tax prepayment scheme.

Tax on profit for the year

Taxfor the year consisting of current taxfor the year
and change in deferred tax is recognised in the profit
and loss account with the share attributable to proJit
of the year and directly to the eErity which the share
qttributable to entries directly to equity.

The parent company is jointly taxed with the Danish
group enterprises. The Danish corporation tax is

divided between the jointly taxed Danish companies in
proportion to their taxable income. In addition,
companies with u tqx loss receive joint taxation
contributionfrom companies that hqve been qble to
use this loss for a reduction of their own taxable
income. The parent company acts as an administration
company for the joint taxation group meaning that the
parent company is responsiblefor the tax settlement,

etc. to the Danish tax authorities.

Balance sheet

Tangible fixed assets

Operating equipment is measured at cost less

accumulated depreciation. The depreciation basis i,s

cost less expected residual value after ended useful

life.

The cost comprises the purchase price and any costs

directly attributable to the acquisition until the date

when the asset b available for use.

The cost ofthe total asset is divided into separate

elements which are depreciated separately if the

useful lives of the individual items dffir.

-fortsrettes-
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fortsat (continued)

Der foretages linerere afskrivninger baseret pA folgende

vurdering af aktivernes forventede brugstider:

Fortjeneste eller tab ved aflrrendelse af materielle anlags-
aktiver opgores som forskellen mellem salgspris med fradrag
af salgsomkostninger og den regnskabsmassige vzerdi pi
salgstidspunktet. Fortjeneste erller tab indregnes i resultat-
op garelsen under afskrivningerr.

TILGODEHAVENDER

Tilgodehavender miles til am,ortiseret kostpris, der sred-

vanligvis svarer til nominel vaerdi.

Der foretages nedskrirming til imodegielse af tab, hvor der
vurderes atvr,re indtruffet en objektiv indikation ph, at et

tilgodehavende eller enportefblje af tilgodehavender er

vrerdiforringet. Hvis der foreligger en objektiv indikation p6,

at et individuelt tilgodehavencle er vrerdiforringet, foretages

nedskrivning pi individuelt niveau.

Nedskrivninger opgores som torskellen mellem den regn-

skabsmassige vrerdi af tilgodehavendet og nutidsvardien af
de forventede pengestrornme, herunder realisationsvardi af
eventuelle sikkerhedsstillelse. Som diskonteringssats

anvendes den effektive rente fbr det enkelte tileodehavende

eller podefolje.

PERIODEAFGR,IINSNINGSPO STER

Periodeafgrrensningsposter indregnet under aktiver omfatter

afholdte omkostninger vedrorende efterfolgende regnskabsir.

I]DBYTTE

Udbytte, som forventes udbetalt for 6ret, vises som en s&r-

skilt post under egenkapitalen. Foresl6et udbyte indregnes

som en forpligtelse pi tidspunktet for vedtagelse pA general-

forsamlins.

Depreciation is provided on a straight-line basis over

the expected useful life bqsed on the following
evaluation ofexpected useful lives oJ'the assets:

Profit or loss in connection with disposal of tangible

fixed assets is calculated as the dffirence between

selling price less selling costs and the book value qt

the time of sale. Profit or loss is recognised in the

profit and loss account under depreciation.

Debtors

Debtors are measured at amortised cost

which noymally corresponds to nominal value.

A write-down is pedormed in connection with an

objective indication that the debtors or a portfolio of
debtors have been impaired. If an objective indication
exists stating that the individuql debtor has been

impaired, a write-down is performed qt an individual
level.

Write-downs are calculated as the dffirence betwe<tn

the bookvalue ofthe debtor and the present value of
the expected cashflows, including realisable value of
any security. The effective interest rate of the

individuql debtor or portfolio is used as the discount
rate.

Prepayments and accyued incame

Prepayments and accrued income recognised under
assets comprise incuted costs concerning the

s ub s e quent financi al y ear.

Dividend

Dividend which is expected paid for the year is shown

as a separate item under equity. Proposed dividend is
recognised as a liability at the time of adoption at the

Annual G eneral Meeting.

-fortsrettes-
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SKYLDIG SKAT OG I]DSKT.UDT SKAT

Udskudt skat miles efter den balanceorienterede grlds-
metode af midlertidige forskelle mellem regnskabsmressig og

skattemessig verdi af aktiver og forpligtelser. I de tilfrelde,
f.eks. vedrorende aktier, hvor opgorelse af skattevrerdien

kan foretages efter altemative beskatningsregler, miles
udskudt skat pA grundlag afden planlagte anvendelse af
aktivet henholdsvis afuikling af forpligtelsen.

Udskudte skatteaktiver, herun,Cer skattevrerdien af frem-
forselsberettiget skattemressigt underskud, m61es til den

vrerdi, hvortil aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig inddening eller ved modregning i
udskudte skatteforpligtelser inden for samme juridiske skatte-

enhed. Eventuelle udskudte nettoaktiver miles til netto-
realisationspris.

Udskudt skat miles pi grundlag af de skatteregler og skatte-

satser, der med balancedagens lovgirming vil vare geldende,

nir den udskudte skat forventcs udlost som akhrel skat.

,iEndring i udskudt skat som ferlge af rendringer i skatte-

satser indregnes i resultatopgorelsen. For indevrerende 6r er
anvendt en skattesats ph 22 %.

G,IELD SF'ORPLIGTEL SER.

Greld miles til amortiseret kostoris svarende til nominel
vrerdi.

Taxes payable and deferred tax

Deferred tqx is measured in accordance with the

balance sheet liability method on all temporary dif-

ferences between the canying value and the tax base

of assets and Liabilities. In the cases, e.g. concerning
shares, in which a determination of the tax base can

be carried out based on alternative taxation rules,

deferred tax is measured based on the planned use of
the asset or settlement of the liability, respectively.

Deferred tqx assets, including the tox base of a tax

loss allowedfor carryforward, are measured at the

value atwhich the asset is expected to be reaslised
either by tax elimination offuture earnings or by

offsetting qgoinst deferred tax liabilities within the

same legal tax entity. Any defened net assets are
measured at net realisable value.

Deferred tax is measured based on the tax rules and
tax rates which based on the balnnce sheet legislation
apply when the deferred tax is expected to result in a
tax liability as current tax. Changes in deferred tax as

a result ofchanges in tax rates are recognised in the
proJit and loss account. A tax rate of22 % applyfor
the current year.

Creditoys

Debt is meqsured at amortised cost eaual to
a nominal value.
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RESULTATOI'GORELSE F'OR PERIODEN 1. JANUAR - 31. DECEMBER 2016
PROFIT AND LOSS ACCOT]NT FOR THE PERIOD 1 JANUARY - 31 DECEMBER 2016

5.260.632 3.752.135

2 Personaleomkostninger................. -3.519.008 -3.6j5.077
Staffexpenses

3 Afskrivning anlregsaktiver ............. -12.020 -85.036
D epre ciation Jixed as s ets

REST]LTAT FORFINANSIERINGM.V. ........... 1.729.604 -7.318
PROFIT BEFORE FINANCING ETC.

Finansielle indtregter 165.722 841.889
Financial income

Finansielle omkostninger .................. -304.094 -1.026.310
Financiql expenses

Note

1 BRUTTOF'ORTJENESTE
GROSS PROFIT

REST]LTAT FOR SKAT ........

PRE-TAXPROFIT ORLOSS

4 Skat afirets resultat

Tax on net profit or loss for the year

Annrs RESTJLTAT
PROFIT FOR THE YEAR

Forslag til resultatdisponering:
Proposal for distribution of the proJit for the year

Udbytte for regnskabsiret ..............

D iv i dend for th e financial y ear
Overfsrt overskud

Retained earnings

2016 2015

Ki. Kr.

r.s91.232 -19r.799

-429.t84 -20s.679

t.162.048 -397.478

950.000

212.048 -397.478

Disponeret i alt .............. 1.162.048 -397 .478
Total distribution
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Note

BALANCE PR. 31. DECEMBER.2016

BALANCE SHEETAS AT 3l DECEhWBER 2016

AKTIVER
ASSETS

ANL,'f GSAKTIVER:
FIXED ASSETS

MATERIELLE ANL,iTGSAKTIVER:
TANGIBLE FIXED ASSETS
Inventar og driftsmateriel ...............

Tools and equipment and operating equipment

FINANSIELLE ANL.ItrGSAKTIVER:
FDGD ASSET INVESTMENTS
Depositum
Deposit

ANL,4EGSAKTIVER I ALT ............

TOTAL FXED ASSETS

OMS,IETNINGSAKTTVER:
CARRENT A.S^SET^S

TILGODEHAVENDER:
DEBTORS
Tilgodehavender fra salg af varer og tjenesteydelser ............

Amounts owedfrom the sale of goods qnd services

Tilgodehavender tilknyttede virksomheder ..............., ..

Receivables from by group enterpises
Andre tilgodehavender

Other debtors

Udskudt skatteaktiv
Deferred tax
Periodeafgrrensningsposter ..................

Prepayments and accrued in<:ome

LIKVIDE BEHOLDNINGIIR
CASHATBANKAND INHAND

OMS,IETNINGSAKTIVER I ALT
TO TAL C ARRENT A.S.SZ7II;

AI(TIVERIALT
TOTALASSETS

2016

Kr.
2015

Kr.

5.708

20.8Ts 20.875

20.8Ts

0

20.6Q4

1.007

18.040

3.2r0.2T1

816.98s

712.005

0

1.529.98r

t57

r02.4tl

26.583

3 r70 619

2.344.5ss

2.697.255

5.041 .8 10

4.048.131 5.068.393
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Note

BALANCE PR. 31. DECEMBER 2016

BALANCE SHEETAS AT 31DECET,IBER 2016

PASSIVER

LABILITIES

EGENKAPITAL:
EQUITY
Aktiekapital
Share capital
Overfort resultat
Retained earnings
Foresliet udbytte for regnskallsiret .......,...........

Proposed dividend for the Jinoncial year

8 EGENKAPITAL I ALT .....,......

TOTAL EQAITY

TOTAL LIABILITIES

9 Sikkerhedsstillelser

Security

10 Eventualforpligtelser
C onting ent li ab ilitie s

2016 20L5
Kr. Kr.

500.000 500.000

1r.672 -200.376

950:000

r.461.672 299.624

KORTF'RISTEDE G,'trLDSF'ORPLIGTELSER:
CREDITORS, AMOUNTS F'ALLING DAE W'TTHIN ONE YEAR
Vare- og omkostningsgreld ...".......... 59.599 149.922
Trade debtors
Geld til tilknWede virksomheder 51.56j 433.161.
Amounts owed by group enterprises

Skyldig selskabsskat 40.034 2l4.g7g
Corp oration tax p ay able
Anden greld ............ 2.045.259 I.309.413
Other creditors

Periodeafgrrensningsposter ..., ..............

Accruels and deferred income

2.586.4s9 4.768.768

G,IILDSFORPLIGTELSER. I ALT 2.586.4s9 4.768.168
TOTAL CREDITORS

PASSIVER I ALT 4.048.131 5.068.393

0 2.061.389
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NOTER
NOTES

1. BRUTTOFORTJENEST]O:
GROSS PROFIT

Selskabets ledelse har med henvisning til irsregnskabslovens $ 32 valgt at sammendrage posteme omsretning,
vareforbrug samt andre elsterne omkostninger i posten bruttofortjeneste.

In accordancewith s. 32 of the Danish Financial Statements Act, the management of the company has
decided to aggregate the items turnover, cost of sales as well as other external costs in the item
gross proJit.

2016 2015
Kr. Kr.

2. PERSONALEOMKOSTNINGER:
STAFF EXPENSES
Lorcinger og gager / Saleries 3.330.492 3.508.0s4

188.516 167.023Owig social sikring o g avige personaleudgifter..............

Other social security costs anil other staffexpenses

3.519.008 3.67s.077

3. AF'SKRIIT.{ING ANL.TGSAI(TTVER:
D E PRE CIATION FD{E D AS S E TS
Inventar og driftsmidler / Tools and equipment and operating equipment .......... 5.708 4I.923
Smianskaffelser I Small acquistions 6.312 43.113

12.020 85.036

4. SKAT AT'ARETS RESTII.TAT:
TAX ON NET PROFIT OR I.OSS FOR. THE YEAR
Selskabsskat I Corporationtqx .............. 430.034 214.978
Udskudt skat I Deferred tax .......... -850 -9.Zgg

429.184 205.679
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5. MATERIELLE ANL,IDGSAKTTVER:
TANGIBLE FD{ED ASSETS

Anskaffelsessum primo I Acquisition cost at the beginning of the year
Arets tilgang I Additions during the year
Arets afgang / Disposals during the year

Anskaffelsessum ultimo lAcquisition cost at the end of the year

Afskrivninger primo I Depreciation at the beginning of the year
Afgang afskrirrninger I Disp os al s d epr eciation
Arets afskrivninger I Depreciotionfor the year

Afskrivninger ultimo I Depreciation at the end of the year ................

BOGF'ORT V/trRDI ULTIMO I BOOK VALUE AT THE END OF THE YEAR ,.......

6. FINANSIELLE ANL.'EGSAI(TfVER
FIXED ASSET INWSTMENT

Anskaffelsessumprimo / Acquisition cost at the beginning of the year
fuets tilgang I Additions during the year
Arets afgang / Disposals during the year

BOGF'ORT V.IERDI T]LTIMO I BOOK VALUE AT THE END OF THE YEAR

2016

Kr.

Inventar &
driftsmidler

Tools and equipment

operating equipment

158.678

0

0

158.678

152.910

0

5.709

158.679

Deposita
Deposit

20.875

0

0

20.875

2015

Kr.

7.I]DSKT]DT SKAT
DEFERRED TAX

Saldo primo / Balance at the lteginning of the year ..................

Arets regulering / Adjustmentfor the year -850

-1.007

-ls7 9.t42
-9.299

-l) /
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NOTER
NOTES

8. EGENKAPITAL: Overfsrt
EQaITY Aktiekapital resultat I alt

Share capital Retained Total
earnings

Saldo primo / Balance the beginning of the year 500.000 -200.376 299.624
Overtsftresultat lRetained e,arnings O 2I2.O4B 212.04g
Udloddet udbytte I Distributed dividend 0 0 0
Foreslietudbylte/ Proposeddividend 0 950.000 950.000

500.000 961.612 1.46t.672

Aktiekapitalen bestir af 1.00() aktier a 500 kr., som ikke er opdelt i forskellige aktieklasser.
The share capital consists of 1.000 shares at nominal value of 500 DKK each which are not divided into dffirent share classes.

9. SII(KERIIEDSSTILLELSER:
SECURITY

Ingen.

None.

10. EVENTUALFORPLIGIIELSER:
C O NTIN GEN T LIAB ILITIII S

Huslejekontrakten kan opsiges af beggeparter med 3 mineders skriftlig varsel, siledes forpligtelsen udgor
21.500 kr.
The rent contract may be terminated by both parties with a three months' notice in writing so thqt the liability
amounts to DKK 21.500.

Ikonship A/S er sambeskattet med modervirksomheden Tonkin Holding ApS. Som datterselskab heefter Ikonship A/S
ubegrrenset og solidarisk med de owige vid,<somheder inden for sambeskatningskredsen for danske selskabsskatter
samt dansk kildeskat pi renter, royalties og udbytter for alle tilknyttede danske selskaber i koncernen. Eventuelle
senere korrektioner af den skattepligtige sambeskatningsindkomst eller kildeskatter vil kunne medfore, at selskabets

hreftelse udgor et stsrre belsb.

Ikonship A/S is jointly taxed with the parent company Tonkin Holding ApS. As a subsidiqry, Ikonship A/S is jointly
and severally liable with the other companies within the joint tqxation group for Danish corporation taxes as well
as Danish tax at source on interestrates, royalties and dividendsfor all Danish group enterprises in the group. Any
later corrections of the tqxable income subject to joint taxation or taxes at source may imply that the liability of the

company may involve a larger qmount.


