






DI Frontier Market Energy &Carbon GP Holding ApS

Anrual report 201b

Statement by the Board of Directors and the Executive Board
Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of DI Frontier Market Energy &Carbon GP Holding ApS for the financial year 1 January - 31 December
z01 b.

The annual report is prepared in accordance with the Banish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 201b and of the results of the Company's operations for the financial year
1 January - 31 December 2016.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 31 May 2017
Executive Board:

a~,.._.,...._......` .......... .. ..... ...r
Kim Gredsted

Viggo Nedergaard Jensen Kim 5taberq Haggren
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Dl Frontier MarKet Energy & Carbon GP Holding ApS
Annuål report 2016

Statement by the Board of Directors and the Executive Board

Today, the Board of Directors and the Executive Board have discussed and approved the annual report
of Dl Frontier Market Energy & Carbon GP Holding ApS for the financial year 1 January - 31 December
2016.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the
Company at 31 December 2016 and of the results of the Company s operations for the financial year
1 January - 31 December 2016.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 31 May 2017
Executive Board:

Kim Gredsted

Board of Directors:

Jens Christian Hesse Viggo Nedergaard Jensen
Rasmussen
Chairman
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