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A4 6PKTJUSSK A'C + 

FOWQXUSNKJXUVR\XTOTMKW 
IRZT[XVQNM[XYUa [WRWPNZ 

FOWQXUSNKJ 

E7 9SNWMXVVN E)G 

@NSU[\Z]YQhS^NS , 

20** GRUTNKXZP 

7IF'WZ(4 --10*31- 

G\RO\N\4 *+(*0(,*++ 
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A4 6PKTJUSSK A'C ,

=KJKRXKXV^YKMTOTM 

ANMNU[N [Yc\NPWRWP 

6N[\aZNU[NW XP MRZNT\RXWNW QJZ MJP[ MJ\X KNQJWMUN\ XP PXMTNWM\ cZ[ZJYYXZ\NW OXZ ZNPW[TJK[cZN\ 

*+(*+(,*+1 ' -+(+,(,*+1 OXZ E7 9SNWMXVVN E)G( 

bZ[ZJYYXZ\NW JOUgPPN[ R X^NZNW[[\NVVNU[N VNM cZ[ZNPW[TJK[UX^NW(  

8N\ NZ ^XZN[ XYOJ\\NU[N& J\ cZ[ZNPW[TJKN\ PR^NZ N\ ZN\^R[NWMN KRUUNMN JO ^RZT[XVQNMNW[ JT\R^NZ& YJ[[R^NZ 

XP ORWJW[RNUUN [\RUURWP YZ( -+(+,(,*+1 [JV\ JO ZN[]U\J\N\ JO ^RZT[XVQNMNW[ JT\R^R\N\NZ OXZ ZNPW[TJK[cZN\ 

*+(*+(,*+1 ' -+(+,(,*+1( 

ANMNU[N[KNZN\WRWPNW RWMNQXUMNZ NO\NZ ^XZN[ XYOJ\\NU[N NW ZN\^R[NWMN ZNMNPhZNU[N OXZ MN OXZQXUM& KNZN\'

WRWPNW XVQJWMUNZ(  

bZ[ZJYYXZ\NW RWM[\RUUN[ \RU PNWNZJUOXZ[JVURWPNW[ PXMTNWMNU[N(  

GRUTNKXZP& MNW -+(*/(,*+2 

5OWKQYOUT 

ENZ 6ZhMKgT 7QZR[\NW[NW 

3KXY\WKRXK 

HQXVJ[ 6hPRUM'?JTXK[NW 5WN\\N <JVVNUVJZT 

7QZR[\NW[NW  

ENZ 6ZhMKgT 7QZR[\NW[NW 

OXZVJWM 



A4 6PKTJUSSK A'C -

5KT ZGLNaTMOMK WK[OXUWX KWQRaWOTMKW 

8NW ]JOQgWPRPN ZN^ R[X Z[ NZT UgZRWPNZ 

DOR QGVOYGRKPKWTK O A4 6PKTJUSSK A'C

6WQRaWOTM US ZJ[OJKY MKTTKSMGTM GL ^WXWKMTXQGHKY 

IR QJZ ]MOhZ\ ]M^RMN\ PNWWNVPJWP JO cZ[ZNPW[TJKN\ OXZ E7 9SNWMXVVN E)G OXZ ZNPW[TJK[cZN\ *+(*+(,*+1 

' -+(+,(,*+1( bZ[ZNPW[TJKN\& MNZ XVOJ\\NZ ZN[]U\J\XYPhZNU[N& KJUJWLN& NPNWTJYR\JUXYPhZNU[N& WX\NZ [JV\ 

JW^NWM\ ZNPW[TJK[YZJT[R[& ]MJZKNSMN[ NO\NZ cZ[ZNPW[TJK[UX^NW(  

=KJKRXKTX GTX[GW LUW ^WXWKMTXQGHKY 

ANMNU[NW QJZ JW[^JZN\ OXZ ]MJZKNSMNU[NW JO N\ cZ[ZNPW[TJK& MNZ PR^NZ N\ ZN\^R[NWMN KRUUNMN R X^NZNW[[\NV'

VNU[N VNM cZ[ZNPW[TJK[UX^NW( ANMNU[NW QJZ NWM^RMNZN JW[^JZN\ OXZ MNW RW\NZWN TXW\ZXU& [XV UNMNU[NW 

JW[NZ OXZ WhM^NWMRP OXZ J\ ]MJZKNSMN N\ cZ[ZNPW[TJK ]MNW ^g[NW\URP ONSURWOXZVJ\RXW& ]JW[N\ XV MNWWN 

[TaUMN[ KN[^RPNU[NZ NUUNZ ONSU(  

BK[OXUWX GTX[GW 

IXZN[ JW[^JZ NZ J\ ]M\ZaTTN NW TXWTU][RXW XV cZ[ZNPW[TJKN\( IR QJZ ]MOhZ\ ^XZN[ ]M^RMNMN PNWWNVPJWP 

R X^NZNW[[\NVVNU[N VNM 9ZQ^NZ^[[\aZNU[NW[ NZTUgZRWP[[\JWMJZM OXZ [Vc ^RZT[XVQNMNZ XP ;GF i MJW[TN 

ZN^R[XZNZ[ [\JWMJZM XV ]M^RMN\ PNWWNVPJWP JO cZ[ZNPW[TJKNZ& MNZ ]MJZKNSMN[ NO\NZ cZ[ZNPW[TJK[UX^NW(  

8N\\N TZg^NZ& J\ ^R X^NZQXUMNZ ZN^R[XZUX^NW XP ;GF i MJW[TN ZN^R[XZNZ[ N\R[TN ZNPUNZ [JV\ YUJWUgPPNZ XP 

]MOhZNZ QJWMURWPNZ VNM QNWKURT Yc J\ XYWc KNPZgW[N\ [RTTNZQNM OXZ ^XZN[ TXWTU][RXW XV cZ[ZNPW[TJKN\ 

XP MNZ]MX^NZ ]MOhZNZ [YNLRORT\ TZg^NMN []YYUNZNWMN QJWMURWPNZ VNM QNWKURT Yc J\ XYWc aMNZURPNZN [RT'

TNZQNM OXZ ^XZN[ TXWTU][RXW(  

9W ]M^RMN\ PNWWNVPJWP XVOJ\\NZ QJWMURWPNZ& MNZ YZRVgZ\ KN[\cZ JO OXZN[YhZP[UNZ \RU UNMNU[NW XP& Q^XZ 

MN\ NZ QNW[RP\[Vg[[RP\& JWMZN R ^RZT[XVQNMNW& JWJUa\R[TN QJWMURWPNZ XP MN [YNLRORT\ TZg^NMN []YYUN'

ZNWMN QJWMURWPNZ [JV\ ^]ZMNZRWP JO MN\ XYWcNMN KN^R[( 

DVOJWPN\ JO QJWMURWPNZ& MNZ ]MOhZN[ ^NM NW ]M^RMN\ PNWWNVPJWP& NZ VRWMZN NWM ^NM NW ZN^R[RXW& XP ^R 

]M\ZaTTNZ MNZOXZ RWPNW ZN^R[RXW[TXWTU][RXW XV cZ[ZNPW[TJKN\( 

<UTQRZXOUT 

6J[NZN\ Yc MN\ ]MOhZ\N JZKNSMN NZ MN\ ^XZN[ XYOJ\\NU[N& J\ cZ[ZNPW[TJKN\ PR^NZ N\ ZN\^R[NWMN KRUUNMN JO 

[NU[TJKN\[ JT\R^NZ& YJ[[R^NZ XP ORWJW[RNUUN [\RUURWP YZ( -+(+,(,*+1 [JV\ JO ZN[]U\J\N\ JO [NU[TJKN\[ JT\R^R'

\N\NZ OXZ ZNPW[TJK[cZN\ *+(*+(,*+1 ' -+(+,(,*+1 R X^NZNW[[\NVVNU[N VNM cZ[ZNPW[TJK[UX^NW(  

EJYGRKRXK US RKJKRXKXHKWKYTOTMKT

ANMNU[NW NZ JW[^JZURP OXZ UNMNU[N[KNZN\WRWPNW( 

IXZN[ TXWTU][RXW XV cZ[ZNPW[TJKN\ XVOJ\\NZ RTTN UNMNU[N[KNZN\WRWPNW& XP ^R ]M\ZaTTNZ RWPNW OXZV OXZ 

TXWTU][RXW VNM [RTTNZQNM XV UNMNU[N[KNZN\WRWPNW( 

> \RUTWa\WRWP \RU ^XZN[ ]M^RMNMN PNWWNVPJWP JO cZ[ZNPW[TJKN\ NZ MN\ ^XZN[ JW[^JZ J\ Ug[N UNMNU[N[KNZN\'

WRWPNW XP R MNW OXZKRWMNU[N X^NZ^NSN& XV UNMNU[N[KNZN\WRWPNW NZ ^g[NW\URP\ RWTXW[R[\NW\ VNM 

cZ[ZNPW[TJKN\ NUUNZ ^XZN[ ^RMNW XYWcN\ ^NM MNW ]M^RMNMN PNWWNVPJWP NUUNZ Yc JWMNW VcMN [aWN[ J\ 

RWMNQXUMN ^g[NW\URP ONSURWOXZVJ\RXW( 



A4 6PKTJUSSK A'C .

5KT ZGLNaTMOMK WK[OXUWX KWQRaWOTMKW 

IXZN[ JW[^JZ NZ MNZ]MX^NZ J\ X^NZ^NSN& XV UNMNU[N[KNZN\WRWPNW RWMNQXUMNZ TZg^NMN XYUa[WRWPNZ R QNWQXUM 

\RU cZ[ZNPW[TJK[UX^NW(  

6J[NZN\ Yc MN\ ]MOhZ\N JZKNSMN NZ MN\ ^XZN[ XYOJ\\NU[N& J\ UNMNU[N[KNZN\WRWPNW NZ R X^NZNW[[\NVVNU[N 

VNM cZ[ZNPW[TJKN\ XP NZ ]MJZKNSMN\ R X^NZNW[[\NVVNU[N VNM cZ[ZNPW[TJK[UX^NW[ TZJ^( IR QJZ RTTN O]W'

MN\ ^g[NW\URP ONSURWOXZVJ\RXW R UNMNU[N[KNZN\WRWPNW(  

GRUTNKXZP& MNW -+(*/(,*+2 
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A4 6PKTJUSSK A'C /

=KJKRXKXHKWKYTOTM 

ANMNU[N [KNZN \WRWP 

9U[KJGQYO[OYKY 

GNU[TJKN\[ OXZVcU NZ J\ NZQ^NZ^N& NSN& MZR^N XP JMVRWR[\ZNZN ]MUNSWRWP[' XP NZQ^NZ^[NSNWMXVVN [JV\ 

JWMNW R OXZKRWMNU[N QNZVNM [\cNWMN ^RZT[XVQNM(  

EJ[OQROTM O GQYO[OYKYKW UM bQUTUSOXQK LUWNURJ 

bZN\[ ZN[]U\J\ ]MPhZ N\ X^NZ[T]M Yc +(*1+ \(TZ( VXM +(-2/ \(TZ( OXZ ,*+0( bZN\[ ZN[]U\J\ NZ Yc^RZTN\ JO 

UcWNXVTUgPWRWP R cZN\ XP NZ R X^NZNW[[\NVVNU[N VNM OXZ^NW\WRWPNZWN( ANMNU[NW KN\ZJP\NZ ZN[]U\J\N\ [XV 

\RUOZNM[[\RUUNWMN(  

3KMO[KTNKJKW KLYKW HGRGTIKJGMKT

8NZ NZ OZJ KJUJWLNMJPNW XP OZNV \RU R MJP RTTN RWM\ZcM\ OXZQXUM& [XV OXZZaTTNZ ^]ZMNZRWPNW JO cZ[ZJYYXZ\NW(  
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3GRGTIK VW& +)&)*&*()/ 
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8NYX[R\J .(,2-(.3+ -(/-3(3-* 

=GTMLWOXYKJK MaRJXLUWVROMYKRXKW / -(&.*,&.,, +1&11(&+*. 

@XZ\OZR[\N\ MNU JO UJWPOZR[\NMN PgUM[OXZYURP\NU[NZ / +(/2*(*** ,(-**(*** 

6JWTPgUM -(0/2(20, +/(2/3(301 

AN^NZJWMhZNZ JO ^JZNZ XP \SNWN[\NaMNU[NZ ,/(*** ,/(*** 

<gUM \RU \RUTWa\\NMN ^RZT[XVQNMNZ -(.+.(.-- -(.+.(.-- 

5WMNW PgUM 0 -(**1(,/3 .(223(..2 
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*()/ 

QW& 

*(). 

QW& 

*& 2L% UM TKJXQWO[TOTMKW 

5O[TZR^WRWPNZ Yc VJ\NZRNUUN JWUgP[JT\R^NZ 2,,(+3+ //-(11, 

0**&)1) --+&//* 

8WZTJK UM 

H\MTOTMKW 

QW& 

+& >GYKWOKRRK GTRaMXGQYO[KW 

@X[\YZR[ YZRVX 02(0.1(-22 

HRUPJWPN -01(-0/ 

<UXYVWOX ZRYOSU .1&(),&/-+ 

5O' XP WNM[TZR^WRWPNZ YZRVX $+(22/(/03%

bZN\[ JO[TZR^WRWPNZ $2,,(+3+%

2L% UM TKJXQWO[TOTMKW ZRYOSU #*&/(/&/.($

BKMTXQGHXSaXXOM [aWJO ZRYOSU ..&+(.&11+ 

2TYGR 

A^R\JKTJK 

[aWJO 

QW& 

?USOTKR 

[aWJO 

QW& 
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6'TJYR\JUJWMNUN +* +*** +*(*** 

-)( -)(&((( 



A4 6PKTJUSSK A'C ++ 

?UYKW 

7UWLGRJ OTJKT 

LUW )* 

S^TKJKW 

*()/ 

QW& 

7UWLGRJ OTJKT 

LUW )* 

S^TKJKW 

*(). 

QW& 

7UWLGRJ KLYKW 

)* S^TKJKW 

*()/ 

QW& 

BKXYMaRJ 

KLYKW - ^W 

QW& 

-& =GTMLWOXYKJK 

MaRJXLUWVROMYKRXKW 

5W[^JZURP UcWNTJYR\JU * * -(/+.(.-- +(0,/(*** 

<gUM \RU 

ZNJUTZNMR\RW[\R\]\\NZ 
02*(*** +(1**(*** -/(.,2(1-. --(,1,(*** 

6JWTPgUM 3**(*** 0**(*** 1(-31(320 -(2-2(*** 

8NYX[R\J * * .(,2-(.3+ .(,2-(.3+ 

)&-0(&((( *&+((&((( -(&.*,&.,, ,+&()0&,1) 

5W[^JZURP UcWNTJYR\JU NZ NO\NZ[\RUUN\ [NU[TJKN\[ h^ZRPN TZNMR\XZNZ& KXZ\[N\ OZJ TZNMR\XZNZ NO\NZ[\RUUN\ [RVYUN 

OXZMZRWPNZ ^NM TXWT]Z[ [JV\ JWMZN \RU[^JZNWMN JW[^JZURPN UcW( 5O MNW JW[^JZURPN UcWNTJYR\JU NZ +(0,/ \(TZ( 

]XY[RPNURP R / cZ OZJ UcWPR^NZ[ [RMN VNW[ +(0,/ \(TZ( NZ ]XY[RPNURP OZJ UcWPR^NZ[ [RMN R 1 cZ(  

*()/ 

QW& 

*(). 

QW& 

.& 2TJKT MaRJ 

BXV[ XP JOPRO\NZ /00(,-/ * 

5OUNM\N ORWJW[RNUUN RW[\Z]VNW\NZ +(303(03, ,(/,.(231 

5WMNW PgUM R h^ZRP\ .1+(--, ,(-0.(//+ 

+&((/&*-1 ,&001&,,0 

> JWMNW PgUM RWMPcZ WNPJ\R^ MJP[^gZMR JO ZNW\N[_JY VNM +(31* \(TZ( FNW\N[_JYYNW NZ RWMPcN\ \RU [RTZRWP 

JO NW OJ[\ ZNW\N Yc [NU[TJKN\[ ^JZRJKNU\ OXZZNW\NMN ZNJUTZNMR\UcW( FNW\N[_JYYNW QJZ NW QX^NM[\XU Yc 

,/(0.+ \(TZ( XP [RTZNZ NW OJ[\ ZNW\N Yc -&/# R ZN[\UhKN\RMNW Yc .'/ cZ( 

/& AGTYXaYTOTMKW UM XOQQKWNKJXXYORRKRXKW 
HRU [RTTNZQNM OXZ YZRXZR\N\[PgUM NZ MNYXWNZN\ YJW\NKZN^N Yc WXV( -1(/+- \(TZ( VNM [RTTNZQNM R PZ]WMN XP 

KaPWRWPNZ( 

HRU [RTTNZQNM OXZ KJWTPgUM NZ MNYXWNZN\ NSNZYJW\NKZN^ WXV( 2(-** \(TZ( XP 0(./- \(TZ( VNM [RTTNZQNM R 

PZ]WMN XP KaPWRWPNZ( 

HRU [RTTNZQNM OXZ JW[^JZURP UcWNTJYR\JU NZ MNYXWNZN\ NSNZYJW\NKZN^ Yc -(,/* \(TZ( VNM [RTTNZQNM R PZ]WMN 

XP KaPWRWPNZ(  



A4 6PKTJUSSK A'C +, 

?UYKW 

8NW ZNPW[TJK[Vg[[RPN ^gZMR JO YJW\[J\\N NSNWMXVVN ]MPhZ 00(-*1 \(TZ( YZ( -+(+,(,*+1 VXM 00(10, 

\(TZ( YZ( -+(+,(,*+0(  



A4 6PKTJUSSK A'C +-

2T[KTJY WKMTXQGHXVWGQXOX 

5W^NWM\ ZNPW[TJK[YZJT[R[  

BKMTXQGHXQRGXXK 

bZ[ZJYYXZ\NW NZ JOUJP\ R X^NZNW[[\NVVNU[N VNM cZ[ZNPW[TJK[UX^NW[ KN[\NVVNU[NZ OXZ ZNPW[TJK[TUJ[[N 6 

VNM \RU^JUP JO NWTNU\N KN[\NVVNU[NZ OXZ ZNPW[TJK[TUJ[[N 7( 

bZ[ZNPW[TJKN\ NZ JOUJP\ NO\NZ [JVVN YZJT[R[ [XV [RM[\N cZ& MXP NZ NWTNU\N YX[\NZ gWMZN\ ^NM ZNTUJ[[RORTJ\RXW(  

8KTKWKRY US OTJWKMTOTM UM S^ROTM  

5T\R^NZ RWMZNPWN[ R KJUJWLNW& WcZ MNZ [XV OhUPN JO NW \RMURPNZN KNPR^NWQNM NZ [JWM[aWURP\& J\ OZNV\RMRPN 

hTXWXVR[TN OXZMNUN ^RU \RUOUaMN ^RZT[XVQNMNW& XP JT\R^N\[ ^gZMR TJW VcUN[ YcURMNURP\( 

;XZYURP\NU[NZ RWMZNPWN[ R KJUJWLNW& WcZ ^RZT[XVQNMNW [XV OhUPN JO NW \RMURPNZN KNPR^NWQNM QJZ NW ZN\URP NUUNZ 

OJT\R[T OXZYURP\NU[N& XP MN\ NZ [JWM[aWURP\& J\ OZNV\RMRP hTXWXVR[TN OXZMNUN ^RU OZJPc ^RZT[XVQNMNW& XP OXZ'

YURP\NU[NW[ ^gZMR TJW VcUN[ YcURMNURP\( 

INM OhZ[\N RWMZNPWRWP VcUN[ JT\R^NZ XP OXZYURP\NU[NZ \RU TX[\YZR[( BcURWPNW NO\NZ OhZ[\N RWMZNPWRWP [TNZ [XV 

KN[TZN^N\ OXZ Q^NZ NWTNU\ ZNPW[TJK[YX[\ WNMNWOXZ(  

INM RWMZNPWRWP XP VcURWP \JPN[ QNW[aW \RU OXZ]M[RPNURPN ZR[RLR XP \JK& MNZ OXZNTXVVNZ& RWMNW cZ[ZJYYXZ\NW 

JOUgPPN[& XP [XV KN' NUUNZ JOTZgO\NZ OXZQXUM& MNZ NT[R[\NZNMN Yc KJUJWLNMJPNW( 

> ZN[]U\J\XYPhZNU[NW RWMZNPWN[ RWM\gP\NZ& R \JT\ VNM J\ MN RWM\SNWN[& VNW[ XVTX[\WRWPNZ RWMZNPWN[ VNM MN 

KNUhK& MNZ ^NMZhZNZ ZNP[TJK[cZN\(  

2LRKJYK LOTGTXOKRRK OTXYWZSKTYKW 

5OUNM\N ORWJW[RNUUN RW[\Z]VNW\NZ VcUN[ ^NM OhZ[\N RWMZNPWRWP R KJUJWLNW \RU TX[\YZR[ XP NO\NZOhUPNWMN \RU MJP['

^gZMR( 5OUNM\N ORWJW[RNUUN RW[\Z]VNW\NZ RWMZNPWN[ ]WMNZ QNWQXUM[^R[ JWMZN \RUPXMNQJ^NWMNZ XP JWMNW PgUM(  

dWMZRWPNZ R MJP[^gZMRNW JO JOUNM\N ORWJW[RNUUN RW[\Z]VNW\NZ& MNZ NZ TUJ[[RORLNZN\ [XV XP XYOaUMNZ KN\RWPNU'

[NZWN OXZ [RTZRWP JO OZNV\RMRPN \ZJW[JT\RXWNZ& RWMZNPWN[ MRZNT\N Yc NPNWTJYR\JUNW( CcZ MN [RTZNMN \ZJW[JT\RXWNZ 

ZNJUR[NZN[& RWMZNPWN[ MN JTT]V]UNZNMN gWMZRWPNZ [XV NW MNU JO TX[\YZR[NW OXZ MN YcPgUMNWMN ZNPW[TJK[YX'

[\NZ(  

;XZ JOUNM\N ORWJW[RNUUN RW[\Z]VNW\NZ& [XV RTTN XYOaUMNZ KN\RWPNU[NZWN OXZ J\ KUR^N KNQJWMUN\ [XV [RTZRWP[RW'

[\Z]VNW\NZ& RWMZNPWN[ gWMZRWPNZ R MJP[^gZMR UhKNWMN R ZN[]U\J\XYPhZNU[NW [XV ORWJW[RNUUN YX[\NZ(  

BKXZRYGYUVMbWKRXKT 

?KYYUUSXaYTOTM 

CN\\XXV[g\WRWP KN[\cZ JO Q][UNSNRWM\gP\NZ(  

2TJWK KQXYKWTK USQUXYTOTMKW 

5WMZN NT[\NZWN XVTX[\WRWPNZ XVOJ\\NZ XVTX[\WRWPNZ& MNZ ^NMZhZNZ ^RZT[XVQNMNW[ YZRVgZN JT\R^R\N\NZ& QNZ'

]WMNZ UXTJUNXVTX[\WRWPNZ& TXW\XZQXUM[XVTX[\WRWPNZ& [JUP[OZNVVNWMN XVTX[\WRWPNZ V^(  



A4 6PKTJUSSK A'C +.

2T[KTJY WKMTXQGHXVWGQXOX 

2L% UM TKJXQWO[TOTMKW 

5O' XP WNM[TZR^WRWPNZ JO VJ\NZRNUUN JWUgP[JT\R^NZ KN[\cZ JO ZNPW[TJK[cZN\[ JO' XP WNM[TZR^WRWPNZ XYPSXZ\ ]M 

OZJ QNWQXUM[^R[ MN OJ[\[J\\N ZN[\^gZMRNZ XP KZ]P[\RMNZ OXZ MN NWTNU\N JT\R^NZ XP PNWWNVOhZ\N WNM[TZR^WRWP['

\N[\ XP JO PN^RW[\NZ XP \JK ^NM [JUP JO VJ\NZRNUUN JWUgP[JT\R^NZ(  

7OTGTXOKRRK USQUXYTOTMKW LWG YORQT\YYKJK [OWQXUSNKJKW 

;RWJW[RNUUN XVTX[\WRWPNZ OZJ \RUTWa\\NMN ^RZT[XVQNMNZ KN[\cZ JO ZNW\NXVTX[\WRWPNZ V^( OZJ PgUM \RU \RUTWa\'

\NMN ^RZT[XVQNMNZ( 

2TJWK LOTGTXOKRRK USQUXYTOTMKW 

5WMZN ORWJW[RNUUN XVTX[\WRWPNZ KN[\cZ JO ZNW\NXVTX[\WRWPNZ& PJZJW\RYZX^R[RXWNZ XP JVXZ\R[NZRWP JO ORWJW[RNUUN 

OXZYURP\NU[NZ(  

CQGY 

GNU[TJKN\ NZ RTTN N\ [NU^[\gWMRP\ [TJ\\N[]KSNT\& XP MNZ NZ MNZOXZ RTTN RWMZNPWN\ [TJ\ R cZ[ZJYYXZ\NW( 9SNZWN 

KN[TJ\\N[ JO MNZN[ JWMNU JO [NU[TJKN\[ [TJ\\NVg[[RPN ZN[]U\J\(  

3GRGTIKT 

>GYKWOKRRK GTRaMXGQYO[KW 

<Z]WMN XP KaPWRWPNZ VcUN[ \RU TX[\YZR[ VNM OZJMZJP JO JTT]V]UNZNMN JO' XP WNM[TZR^WRWPNZ( 8NZ JO[TZR^N[ 

RTTN Yc PZ]WMN( 

@X[\YZR[NW XVOJ\\NZ JW[TJOONU[N[YZR[NW& XVTX[\WRWPNZ MRZNT\N \RUTWa\\N\ JW[TJOONU[NW XP XVTX[\WRWPNZ \RU TUJZ'

PhZRWP JO JT\R^N\ RWM\RU MN\ \RM[Y]WT\& Q^XZ JT\R^N\ NZ TUJZ \RU J\ KUR^N \JPN\ R KZ]P(  

FNW\NXVTX[\WRWPNZ Yc UcW \RU ORWJW[RNZRWP JO OZNV[\RUURWP JO VJ\NZRNUUN JWUgP[JT\R^NZ RWMZNPWN[ R TX[\YZR[NW& 

Q^R[ MN ^NMZhZNZ OZNV[\RUURWP[YNZRXMNW( 5UUN h^ZRPN ORWJW[RNZRWP[XVTX[\WRWPNZ RWMZNPWN[ R ZN[]U\J\XYPhZNU[NW( 

5O[TZR^WRWP[PZ]WMUJPN\ NZ TX[\YZR[ VNM OZJMZJP JO OXZ^NW\N\ ZN[\^gZMR NO\NZ JO[U]\\N\ KZ]P[\RM( FN[\^gZMRNW 

JO [NU[TJKN\[ NSNWMXV Yc @NSU[\Z]YQhS^NS , NZ OJ[\[J\ \RU /*#( 8NZ OXZN\JPN[ URWNgZN JO[TZR^WRWPNZ KJ[NZN\ 

Yc OhUPNWMN ^]ZMNZRWP JO JT\R^NZWN[ OXZ^NW\NMN KZ]P[\RMNZ4 

6aPWRWPNZ  /* cZ 

BJ\NZRNUUN JWUgP[JT\R^NZ WNM[TZR^N[ \RU PNWRWM^RWMRWP[^gZMR& Q^R[ MNWWN NZ UJ^NZN NWM MNW ZNPW[TJK[Vg['

[RPN ^gZMR(  

DORMUJKNG[KTJKW 

HRUPXMNQJ^NWMNZ VcUN[ \RU JVXZ\R[NZN\ TX[\YZR[& MNZ [gM^JWURP^R[ [^JZNZ \RU WXVRWNU ^gZMR& VNM OZJMZJP JO 

WNM[TZR^WRWPNZ \RU RVhMNPcNU[N JO OXZ^NW\NMN \JK(  

=OQ[OJK HKNURJTOTMKW 

ART^RMN KNQXUMWRWPNZ XVOJ\\NZ TXW\JW\N KNQXUMWRWPNZ XP KJWTRWMN[\cNWMNZ(  



A4 6PKTJUSSK A'C +/

2T[KTJY WKMTXQGHXVWGQXOX 

8aRJ YOR WKGRQWKJOYOTXYOYZYYKW 

<gUM \RU ZNJUTZNMR\RW[\R\]\\NZ R OXZV JO YZRXZR\N\[PgUM VcUN[ Yc \RM[Y]WT\N\ OXZ UcWXY\JPNU[N \RU TX[\YZR[& MNZ 

[^JZNZ \RU MN\ VXM\JPWN YZX^NW] NO\NZ OZJMZJP JO JOQXUM\N \ZJW[JT\RXW[XVTX[\WRWPNZ( 9O\NZOhUPNWMN VcUN[ 

YZRXZR\N\[PgUM \RU JVXZ\R[NZN\ TX[\YZR[( 8N\\N KN\aMNZ& J\ OXZ[TNUUNW VNUUNV YZX^NW]N\ ^NM UcWXY\JPNU[NW XP 

MNW WXVRWNUUN ^gZMR& MNZ [TJU \RUKJPNKN\JUN[& RWMZNPWN[ R ZN[]U\J\XYPhZNU[NW X^NZ UcWNYNZRXMNW [XV NW ORWJW'

[RNU XVTX[\WRWP ^NM JW^NWMNU[N JO MNW NOONT\R^N ZNW\N[ VN\XMN(  

2TJWK LOTGTXOKRRK LUWVROMYKRXKW 

5WMZN ORWJW[RNUUN OXZYURP\NU[NZ VcUN[ \RU JVXZ\R[NZN\ TX[\YZR[& MNZ [gM^JWURP^R[ [^JZNZ \RU WXVRWNU ^gZMR(  


