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BK[OXUW 

7MTWQ[[M E[I[ZI\[WYQZMYM[ DM]QZQWVZXIY[VMYZMTZSIJ 

CIXQYNIJYQSSMV +/ 
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<USVRKSKTYGWXKRXQGHKY A4 2VC +

=KJKRXKXV^YKMTOTM 

?MLMTZM ZXa[MOVQVO 

5MZ[_YMTZMV WO LQYMS[QWVMV PIY LIOZ LI[W JMPIVLTM[ WO OWLSMVL[ aYZYIXXWY[MV NWY YMOVZSIJZaYM[ 

)*')*'+)*0 & ,*'*+'+)*0 NWY >WUXTMUMV[IYZMTZSIJM[ C6 4XE' 

`YZYIXXWY[MV INTeOOMZ Q W]MYMVZZ[MUUMTZM UML aYZYMOVZSIJZTW]MV'  

7M[ MY ]WYMZ WXNI[[MTZM% I[ aYZYMOVZSIJM[ OQ]MY M[ YM[]QZMVLM JQTTMLM IN ]QYSZWUPMLMVZ IS[Q]MY% XIZZQ]MY 

WO NQVIVZQMTTM Z[QTTQVO XY' ,*'*+'+)*0 ZIU[ IN YMZ\T[I[M[ IN ]QYSZWUPMLMVZ IS[Q]Q[M[MY NWY YMOVZSIJZaYM[ 

)*')*'+)*0 & ,*'*+'+)*0' 

?MLMTZMZJMYM[VQVOMV QVLMPWTLMY MN[MY ]WYMZ WXNI[[MTZM MV YM[]QZMVLM YMLMOfYMTZM NWY LM NWYPWTL% JMYM[&

VQVOMV WUPIVLTMY'  

`YZYIXXWY[MV QVLZ[QTTMZ [QT OMVMYITNWYZIUTQVOMVZ OWLSMVLMTZM'  

EQTSMJWYO% LMV ,*').'+)*1 

5OWKQYOUT 

CMY 5YfLJeS 6PYQZ[MVZMV  



<USVRKSKTYGWXKRXQGHKY A4 2VC ,

5KT ZGLNaTMOMK WK[OXUWX KWQRaWOTMKW 

7MV \INPeVOQOM YM] QZW YZ MYS TeYQVOMY 

DOR QGVOYGRKPKWTK O <USVRKSKTYGWXKRXQGHKY A4 2VC

6WQRaWOTM US ZJ[OJKY MKTTKSMGTM GL ^WXWKMTXQGHKY 

HQ PIY \LNfY[ \L]QLM[ OMVVMUOIVO IN aYZYMOVZSIJM[ NWY >WUXTMUMV[IYZMTZSIJM[ C6 4XE NWY YMOVZSIJZaYM[ 

)*')*'+)*0 & ,*'*+'+)*0' `YZYMOVZSIJM[% LMY WUNI[[MY YMZ\T[I[WXOfYMTZM% JITIVKM% MOMVSIXQ[ITWXOfYMTZM% 

VW[MY ZIU[ IV]MVL[ YMOVZSIJZXYISZQZ% \LIYJMRLMZ MN[MY aYZYMOVZSIJZTW]MV'  

=KJKRXKTX GTX[GW LUW ^WXWKMTXQGHKY 

?MLMTZMV PIY IVZ]IYM[ NWY \LIYJMRLMTZMV IN M[ aYZYMOVZSIJ% LMY OQ]MY M[ YM[]QZMVLM JQTTMLM Q W]MYMVZZ[MU&

UMTZM UML aYZYMOVZSIJZTW]MV' ?MLMTZMV PIY MVL]QLMYM IVZ]IYM[ NWY LMV QV[MYVM SWV[YWT% ZWU TMLMTZMV 

IVZMY NWY VfL]MVLQO NWY I[ \LIYJMRLM M[ aYZYMOVZSIJ \LMV ]eZMV[TQO NMRTQVNWYUI[QWV% \IVZM[ WU LMVVM 

ZS_TLMZ JMZ]QOMTZMY MTTMY NMRT'  

BK[OXUWX GTX[GW 

HWYMZ IVZ]IY MY I[ \L[Y_SSM MV SWVST\ZQWV WU aYZYMOVZSIJM[' HQ PIY \LNfY[ ]WYMZ \L]QLMLM OMVVMUOIVO 

Q W]MYMVZZ[MUUMTZM UML 8YP]MY]ZZ[_YMTZMVZ MYSTeYQVOZZ[IVLIYL NWY ZUa ]QYSZWUPMLMY WO 9ED g LIVZSM 

YM]QZWYMYZ Z[IVLIYL WU \L]QLM[ OMVVMUOIVO IN aYZYMOVZSIJMY% LMY \LIYJMRLMZ MN[MY aYZYMOVZSIJZTW]MV'  

7M[[M SYe]MY% I[ ]Q W]MYPWTLMY YM]QZWYTW]MV WO 9ED g LIVZSM YM]QZWYMYZ M[QZSM YMOTMY ZIU[ XTIVTeOOMY WO 

\LNfYMY PIVLTQVOMY UML PMVJTQS Xa I[ WXVa JMOYeVZM[ ZQSSMYPML NWY ]WYMZ SWVST\ZQWV WU aYZYMOVZSIJM[ 

WO LMY\LW]MY \LNfYMY ZXMKQNQS[ SYe]MLM Z\XXTMYMVLM PIVLTQVOMY UML PMVJTQS Xa I[ WXVa _LMYTQOMYM ZQS&

SMYPML NWY ]WYMZ SWVST\ZQWV'  

8V \L]QLM[ OMVVMUOIVO WUNI[[MY PIVLTQVOMY% LMY XYQUeY[ JMZ[aY IN NWYMZXfYOZTMY [QT TMLMTZMV WO% P]WY 

LM[ MY PMVZQO[ZUeZZQO[% IVLYM Q ]QYSZWUPMLMV% IVIT_[QZSM PIVLTQVOMY WO LM ZXMKQNQS[ SYe]MLM Z\XXTM&

YMVLM PIVLTQVOMY ZIU[ ]\YLMYQVO IN LM[ WXVaMLM JM]QZ' 

BUNIVOM[ IN PIVLTQVOMY% LMY \LNfYMZ ]ML MV \L]QLM[ OMVVMUOIVO% MY UQVLYM MVL ]ML MV YM]QZQWV% WO ]Q 

\L[Y_SSMY LMYNWY QVOMV YM]QZQWVZSWVST\ZQWV WU aYZYMOVZSIJM[' 

<UTQRZXOUT 

5IZMYM[ Xa LM[ \LNfY[M IYJMRLM MY LM[ ]WYMZ WXNI[[MTZM% I[ aYZYMOVZSIJM[ OQ]MY M[ YM[]QZMVLM JQTTMLM IN 

ZMTZSIJM[Z IS[Q]MY% XIZZQ]MY WO NQVIVZQMTTM Z[QTTQVO XY' ,*'*+'+)*0 ZIU[ IN YMZ\T[I[M[ IN ZMTZSIJM[Z IS[Q]Q&

[M[MY NWY YMOVZSIJZaYM[ )*')*'+)*0 & ,*'*+'+)*0 Q W]MYMVZZ[MUUMTZM UML aYZYMOVZSIJZTW]MV'  

EJYGRKRXK US RKJKRXKXHKWKYTOTMKT

?MLMTZMV MY IVZ]IYTQO NWY TMLMTZMZJMYM[VQVOMV' 

HWYMZ SWVST\ZQWV WU aYZYMOVZSIJM[ WUNI[[MY QSSM TMLMTZMZJMYM[VQVOMV% WO ]Q \L[Y_SSMY QVOMV NWYU NWY 

SWVST\ZQWV UML ZQSSMYPML WU TMLMTZMZJMYM[VQVOMV' 

= [QTSV_[VQVO [QT ]WYMZ \L]QLMLM OMVVMUOIVO IN aYZYMOVZSIJM[ MY LM[ ]WYMZ IVZ]IY I[ TeZM TMLMTZMZJMYM[&

VQVOMV WO Q LMV NWYJQVLMTZM W]MY]MRM% WU TMLMTZMZJMYM[VQVOMV MY ]eZMV[TQO[ QVSWVZQZ[MV[ UML 

aYZYMOVZSIJM[ MTTMY ]WYMZ ]QLMV WXVaM[ ]ML LMV \L]QLMLM OMVVMUOIVO MTTMY Xa IVLMV UaLM Z_VMZ I[ 

QVLMPWTLM ]eZMV[TQO NMRTQVNWYUI[QWV' 
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5KT ZGLNaTMOMK WK[OXUWX KWQRaWOTMKW 

HWYMZ IVZ]IY MY LMY\LW]MY I[ W]MY]MRM% WU TMLMTZMZJMYM[VQVOMV QVLMPWTLMY SYe]MLM WXT_ZVQVOMY Q PMVPWTL 

[QT aYZYMOVZSIJZTW]MV'  

5IZMYM[ Xa LM[ \LNfY[M IYJMRLM MY LM[ ]WYMZ WXNI[[MTZM% I[ TMLMTZMZJMYM[VQVOMV MY Q W]MYMVZZ[MUUMTZM 

UML aYZYMOVZSIJM[ WO MY \LIYJMRLM[ Q W]MYMVZZ[MUUMTZM UML aYZYMOVZSIJZTW]MVZ SYI]' HQ PIY QSSM N\V&

LM[ ]eZMV[TQO NMRTQVNWYUI[QWV Q TMLMTZMZJMYM[VQVOMV'  

EQTSMJWYO% LMV ,*').'+)*1 
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<USVRKSKTYGWXKRXQGHKY A4 2VC .

=KJKRXKXHKWKYTOTM 

?MLMTZM ZJMYM [VQVO 

9U[KJGQYO[OYKY 

EMTZSIJM[Z PW]MLIS[Q]Q[M[ JMZ[aY Q I[ N\VOMYM ZWU SWUXTMUMV[IYZMTZSIJ NWY C6 8RMVLWUUM C(E% P]QZ 

NWYUaTM[ MY I[ MYP]MY]M% MRM% LYQ]M WO ILUQVQZ[YMYM \LTMRVQVOZ& WO MYP]MY]ZMRMVLWUUM ZIU[ IVLMV Q 

NWYJQVLMTZM PMYUML Z[aMVLM ]QYSZWUPML'  

EJ[OQROTM O GQYO[OYKYKW UM bQUTUSOXQK LUWNURJ 

`YM[Z YMZ\T[I[ \LOfY M[ \VLMYZS\L Xa . ['SY' UWL M[ \VLMYZS\L WX - ['SY' Q +)*/' DMZ\T[I[M[ MY ZWU 

NWY]MV[M['  

3KMO[KTNKJKW KLYKW HGRGTIKJGMKT 

7MY MY NYI JITIVKMLIOMV WO NYMU [QT Q LIO QSSM QVL[YaL[ NWYPWTL% ZWU NWYY_SSMY ]\YLMYQVOMV IN 

aYZYIXXWY[MV' 
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LWUUM C(E' 



<USVRKSKTYGWXKRXQGHKY A4 2VC **

2T[KTJY WKMTXQGHXVWGQXOX 

4V]MVL[ YMOVZSIJZXYISZQZ  

BKMTXQGHXQRGXXK 

`YZYIXXWY[MV MY INTIO[ Q W]MYMVZZ[MUUMTZM UML aYZYMOVZSIJZTW]MVZ JMZ[MUUMTZMY NWY YMOVZSIJZSTIZZM 5 

UML [QT]ITO IN MVSMT[M JMZ[MUUMTZMY NWY YMOVZSIJZSTIZZM 6' 

`YZYMOVZSIJM[ MY INTIO[ MN[MY ZIUUM YMOVZSIJZXYISZQZ ZWU ZQLZ[M aY'  

8KTKWKRY US OTJWKMTOTM UM S^ROTM 

4S[Q]MY QVLYMOVMZ Q JITIVKMV% VaY LM[ ZWU NfTOM IN MV [QLTQOMYM JMOQ]MVPML MY ZIVLZ_VTQO[% I[ NYMU[QLQOM 

fSWVWUQZSM NWYLMTM ]QT [QTNT_LM ]QYSZWUPMLMV% WO IS[Q]M[Z ]eYLQ SIV UaTMZ XaTQLMTQO[' 

9WYXTQO[MTZMY QVLYMOVMZ Q JITIVKMV% VaY ]QYSZWUPMLMV ZWU NfTOM IN MV [QLTQOMYM JMOQ]MVPML PIY MV YM[TQO 

MTTMY NIS[QZS NWYXTQO[MTZM% WO LM[ MY ZIVLZ_VTQO[% I[ NYMU[QLQOM fSWVWUQZSM NWYLMTM ]QT NYIOa ]QYSZWUPMLMV% 

WO NWYXTQO[MTZMVZ ]eYLQ SIV UaTMZ XaTQLMTQO[' 

HML NfYZ[M QVLYMOVQVO UaTMZ IS[Q]MY WO NWYXTQO[MTZMY [QT SWZ[XYQZ' @aTQVO MN[MY NfYZ[M QVLYMOVQVO ZSMY ZWU 

JMZSYM]M[ NWY P]MY MVSMT[ YMOVZSIJZXWZ[ VMLMVNWY' 

HML QVLYMOVQVO WO UaTQVO [IOMZ PMVZ_V [QT NWY\LZQOMTQOM YQZQKQ WO [IJ% LMY NYMUSWUUMY% QVLMV aYZYIXXWY[MV 

INTeOOMZ% WO ZWU JM& MTTMY INSYeN[MY NWYPWTL% LMY MSZQZ[MYMLM Xa JITIVKMLIOMV' 

= YMZ\T[I[WXOfYMTZMV QVLYMOVMZ QVL[eO[MY% Q [IS[ UML I[ LM QVL[RMVMZ% UMVZ WUSWZ[VQVOMY QVLYMOVMZ UML 

LM JMTfJ% LMY ]MLYfYMY YMOVZSIJZaYM[' 

BKXZRYGYUVMbWKRXKT 

3WZYYULUWYPKTKXYK KRRKW &YGH 

5Y\[[WNWY[RMVMZ[M MTTMY &[IJ WUNI[[MY VM[[WWUZe[VQVO% eVLYQVO Q TIOYM IN NeYLQO]IYMY WO ]IYMY \VLMY NYMU&

Z[QTTQVO% IYJMRLM \LNfY[ NWY MOMV YMOVQVO WO WXNfY[ \VLMY IS[Q]MY% IVLYM LYQN[ZQVL[eO[MY% WUSWZ[VQVOMY [QT 

Ya]IYMY WO PReTXMUI[MYQITMY WO MSZ[MYVM WUSWZ[VQVOMY'  

?KYYUUSXaYTOTM 

AM[[WWUZe[VQVO ]ML ZITO IN PIVLMTZ]IYMY WO NeYLQO]IYMY QVLYMOVMZ Q YMZ\T[I[WXOfYMTZMV% VaY TM]MYQVO WO 

YQZQSWW]MYOIVO [QT SfJMY PIY N\VLM[ Z[ML'  

2TJWK KQXYKWTK USQUXYTOTMKW 

4VLYM MSZ[MYVM WUSWZ[VQVOMY WUNI[[MY WUSWZ[VQVOMY% LMY ]MLYfYMY ]QYSZWUPMLMVZ XYQUeYM IS[Q]Q[M[MY% 

PMY\VLMY TWSITMWUSWZ[VQVOMY% SWV[WYPWTLZWUSWZ[VQVOMY% ZITOZNYMUUMVLM WUSWZ[VQVOMY U]' = XWZ[MV QVL&

OaY MVL]QLMYM VMLZSYQ]VQVOMY IN [QTOWLMPI]MVLMY QVLYMOVM[ \VLMY WUZe[VQVOZIS[Q]MY'  

2TJWK LOTGTXOKRRK USQUXYTOTMKW 

4VLYM NQVIVZQMTTM WUSWZ[VQVOMY JMZ[aY IN YMV[MWUSWZ[VQVOMY% PMY\VLMY YMV[MWUSWZ[VQVOMY NYI OeTL [QT [QT&

SV_[[MLM ]QYSZWUPMLMY% VM[[WS\YZ[IJ ]MLYfYMVLM ]eYLQXIXQYMY% OeTL WO [YIVZIS[QWVMY Q NYMUUML ]IT\[I% 

IUWY[QZMYQVO IN NQVIVZQMTTM NWYXTQO[MTZMY ZIU[ [QTTeO \VLMY IKWV[WZSI[[MWYLVQVOMV U]'  



<USVRKSKTYGWXKRXQGHKY A4 2VC *+

2T[KTJY WKMTXQGHXVWGQXOX 

CQGY 

`YM[Z ZSI[% LMY JMZ[aY IN aYM[Z IS[\MTTM ZSI[ WO eVLYQVO IN \LZS\L[ ZSI[% QVLYMOVMZ Q YMZ\T[I[WXOfYMTZMV 

UML LMV LMT% LMY SIV PMVNfYMZ [QT aYM[Z YMZ\T[I[% WO LQYMS[M Xa MOMVSIXQ[ITMV UML LMV LMT% LMY SIV PMVNfYMZ 

[QT XWZ[MYQVOMY LQYMS[M Xa MOMVSIXQ[ITMV' 

EMTZSIJM[ MY ZIUJMZSI[[M[ UML ITTM LIVZSM LI[[MY]QYSZWUPMLMY' 7MV IS[\MTTM LIVZSM ZMTZSIJZZSI[ NWYLMTMZ 

UMTTMU LM ZIUJMZSI[[MLM ]QYSZWUPMLMY Q NWYPWTL [QT LQZZMZ ZSI[[MXTQO[QOM QVLSWUZ[MY #N\TL NWYLMTQVO UML 

YMN\ZQWV ]MLYfYMVLM ZSI[[MUeZZQO \VLMYZS\L$  

3GRGTIKT 

DORMUJKNG[KTJKW 

FQTOWLMPI]MVLMY UaTMZ [QT IUWY[QZMYM[ SWZ[XYQZ% LMY ZeL]IVTQO]QZ Z]IYMY [QT VWUQVMT ]eYLQ% UML NYILYIO IN 

VMLZSYQ]VQVOMY [QT QUfLMOaMTZM IN NWY]MV[MLM [IJ'  

EJXQZJY XQGY 

GLZS\L[ ZSI[ QVLYMOVMZ IN ITTM UQLTMY[QLQOM NWYZSMTTM UMTTMU YMOVZSIJZUeZZQOM WO ZSI[[MUeZZQOM ]eYLQMY 

IN IS[Q]MY WO NWYXTQO[MTZMY% P]WY LMV ZSI[[MUeZZQOM ]eYLQ IN IS[Q]MYVM WXOfYMZ UML \LOIVOZX\VS[ Q LMV 

XTIVTIO[M IV]MVLMTZM IN LM[ MVSMT[M IS[Q]' 

GLZS\L[M ZSI[[MIS[Q]MY% PMY\VLMY ZSI[[M]eYLQMV IN NYMUNfYZMTZJMYM[[QOMLM% ZSI[[MUeZZQOM \VLMYZS\L% QVL&

YMOVMZ Q JITIVKMV UML LMV ]eYLQ% IS[Q]M[ NWY]MV[MZ I[ S\VVM YMITQZMYMZ [QT% MV[MV ]ML UWLYMOVQVO Q \L&

ZS\L[M ZSI[[MNWYXTQO[MTZMY MTTMY ZWU VM[[WZSI[[MIS[Q]MY'  

=OQ[OJK HKNURJTOTMKW 

?QS]QLM JMPWTLVQVOMY WUNI[[MY SWV[IV[M JMPWTLVQVOMY WO JIVSQVLMZ[aMVLMY'  

2TJWK LOTGTXOKRRK LUWVROMYKRXKW 

4VLYM NQVIVZQMTTM NWYXTQO[MTZMY UaTMZ [QT IUWY[QZMYM[ SWZ[XYQZ% LMY ZeL]IVTQO]QZ Z]IYMY [QT VWUQVMT ]eYLQ'  


