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BOLT & YURDAL CONSULTING ApS

LEDELSESPATEGNING ‘1 R REVISION

MANAGEMENT'S STATEMENT s rrevision-dk

Direktionen har dags dato behandlet og godkendt arsrapporten for perioden 1. Januar - 31. december 2023
for BOLT & YURDAL CONSULTING ApS.

Today the Executive Board has discussed and approved the Annual Report of BOLT & YURDAL CONSULIING ApS
for the period 1. januar - 31. december 2023.

Arsrapporten aflegges i overensstemmelse med arsregnskabsloven.
The Annual Report has been prepared in conformity with the Financial Statements Act.

Arsrapporten, der ikke er revideret, afleegges i overensstemmelse med drsregnskabsloven.
Bestyrelsen anser betingelserne for at undlade revision for opfyldt.

The unaudited Annual Report has been prepared in conformity with the Financial Statements Act. The Board of
Directors considers the conditions for not performing an audit to have been met.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af resultatet af selskabets aktiviteter for perioden 1. januar - -
31. december 2023. ‘

In my opinion, the financial statements give a trie and fair view of the Company's assets, equity, liabilities and
financial position at 31. december 2023 and of its financial performance for the period 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redegerelse for de forhold, beretningen
omhandler.

In my opinion the Management commentary includes a fair review of the matiers described.
Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved by the Annual General Meeting.

Glostrup, den 18. juni 2024

Direktion
,‘:) ; //
T

Fatih Mehmet Yurdal
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BOLT & YURDAL CONSULTING ApS

. REVISORS ERKLARING OM OPSTILLING AF ARSREGNSKAB ‘ R REVISION
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS | wwwhrevision. di

Til den daglige ledelse i BOLT & YURDAL CONSULTING ApS

To Management of BOLT & YURDAL CONSULTING ApS

Vi har opstillet arsregnskabet for BOLT & YURDAL CONSULTING ApS for perioden 1. januar - 31,
december 2023 pa grundlag af selskabets bogfaring og evrige oplysninger, som De har tilvejebragt.

We have compiled these financial statements of BOLT & YURDAL CONSULTING ApS for the period 1. januar - 31.
december 2023 based on the bookkeeping records of the Company and other information provided by you.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
Thé financial statements include accounting policies, income statement, balance sheet and notes.

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

We. have performed the compilation in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og prasentere arsregnskabet i
overensstemmelse med arsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
International Ethics Standards Board for Accountants’ internationale retningslinjer for revisorers etiske
adferd (IESBA Code) herunder principper om integritet, objektivitet, professionel kompetence og forngden
ombhu.

We have applied our professional expertise to assist you in preparing and presenting the financial statements in
conformity with the Danish Financial Statements Act. We have observed the relevant provisions of the Danish Act on
Approved Auditors and Audit Firms and the Code of Ethics for Professional Accountants issued by FSR - Danish
Auditors, including the principles of integrity, objectivity, professional competence and due care.

Arsregnskabet samt nejagtigheden og fuldsteendigheden af de oplysninger, der er anvendt til opstillingen af
arsregnskabet, er Deres ansvar.

The financial statements and the accuracy and completeness of the information used to compile the financial
statements are your responsibility.
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BOLT & YURDAL CONSULTING ApS

HR REVISION

www, hrravision.dk

REVISORS ERKLARING OM OPSTILLING AF ARSREGNSKAB
AUDITORS' COMPILATION REPORT ON FINANCIAL STATEMENTS

Da en opgave om opstilling af finansielle oplysninger ikke er en erkleringsopgave med sikkerhed, er vi ikke
forpligtet til at verificere nejagtigheden eller fuldsteendigheden af de oplysninger, De har givet os til brug.
for at opstille arsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

As a compilation engagement is not an. assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to.us for use in the compilation of these financial statements.
Accordingly, we do not express an audit opinion.or a review conclusion on whether the financial statements have been

prepared in conformity with the Danish Financial Statements Act.

Frederikssund, den 18. juni 2024
HR Revision - OK Revision ApS
Godkendt Revisionsanpartsseiskab

CVR-nr.: 28842562
ERTAUR
Kenneth Barrett

Registreret revisor
mnel6913
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BOLT & YURDAL CONSULT ING ApS

LEDELSESBERETNING ‘4 R REVISION

MANAGEMENT COMMENTARY e revision. dk

Selskabets vzesentligste alktiviteter
Main activities of the Company
Selskabets formal er radgivning indenfor telekommunikation samt anden aktivitet efter ledelsens sken.

The company's purpose is advice in the field of telecommunications and other activities in accordance with
management's discretion.

Udviklingen i selskabets aktiviteter og okonomiske forhold
Development in the activities and the financial situation of the Company
Selskabet har fortsat sine normale driftsaktiviteter. Der har ikke varet enkeltstiende begivenheder i

regnskabsaret, som er af s& veesentlig karakter, at det kreever omtale i ledelsesberetningen.
Oplysninger om selskabets nettoomsztning er udeladt af konkurrencemaessige hensyn.
Arets udvikling og resultat anses for tilfredsstillende.

Betydningsfulde haendelser indtruffet efter statusdag
Material events after the reporting date
Der er efter regnskabsérets afslutning ikke indtruffet begivenheder, som vesentligt vil kunne pévirke

selskabets finansielle stilling.

No events have occurred after the reporting date that may materially affect the financial position of the company.
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BOLT & YURDAL CONSULTING ApS

‘|R REVISION

ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES o wowhmevision di

Arsregnskabet for BOLT & YURDAL CONSULTING ApS for 2023 er udarbejdet i overensstemmelse med
arsregnskabslovens bestemmelser for selskaber i regnskabsklasse B.

The financial statements of BOLT & YURDAL CONSULTING ApS for the financial year 2023 have been prepared in
conformity with the provisions of the F. manczal Statements Act on class B enterprises.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar og aflegges i danske kroner.

The accounting policies applied in the financial statements are consistent with those of the previous year. The
reporting currency is Danish kroner.

RESULTATOPGORELSEN

INCOME STATEMENT ' :
Bruttofortjenesten bestér af sammentrakning af regnskabsposterne nettoomsaetmng, @ndring i lagre af
ferdigvarer, varer under fremstilling og handelsvarer, andre driftsindteegter, omkostninger til rdvarer og
hjelpematerialer samt andre eksterne omkostninger.

Gross profit is a combination of the items of 'Revenue’, 'Change in inventories of finished goods, work in progress and
goods for resale’, 'Other operating income’, 'Cost of raw materials and consumables' and 'Other external costs’

Nettoomsaetning

Revenue

Nettoomsztningen ved salg af handelsvarer og fardigvarer indregnes i resultatopgerelsen, safremt levering

og risikoovergang til keber har fundet sted inden &rets udgang. Nettoomseetningen indregnes ekskl. moms
og med fradrag af rabatter i forbindelse med salget.

Revenue firom the sale of goods for resale and finished goods is recognised in the income statement if the goods have
been delivered and the risk has passed to the buyer before year-end. Revenue is recognised exclusive of VAT and net of
sales discounts.

Andre eksterne omkostninger omfatter omkostninger til salg, reklame, administration, lokaler, tab pa
debitorer, operationelle leasingomkostninger mv.

Other external expenses include costs for sales, advertising, administration, premises, bad debts, rental expenses
under operating leases, etc.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lgnninger og @vrige lenrelaterede omkostninger, herunder sygedagpenge til
virksomhedens ansatte med fradrag af lenrefusioner fra det offentlige.

Staff costs include wages, salaries and other pay-related costs, such as sickness benefits for enterprise employees less
wage/salary reimbursement from the Government. '

Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til &rets resultat, og direkte pa egenkapitalen med den del, der kan henfores til

posteringer direkte pa egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax. The share attributable to the profit or loss for the
year is recognised in the income statement, and the share attributable directly to equity is recognised directly in equity.
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BOLT & YURDAL CONSULTING ApS

ANVENDT REGNSKABSPRAKSIS ‘ R REVISION
ACCOUNTING POL JCIES ‘ www,hirravision,dk

BALANCEN
" BALANCE SHEET

Materielle anlzegsaktiver

Property, plant and equipment

Materielle anleegsaktiver males ved ferste indregning til kostpris og efterfalgende til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Property, plant and equipment is measured at cost on initial recognition and subsequently at cost less accumulated
depreciation and impairment losses.

Afskrivningsgrundlaget opgeres under hensyntagen til aktivets restverdi efter afsluttet brugstid og
reduceres med eventuelle nedskrivninger. Afskrivningsperioden og restvardien fastsettes pa
anskaffelsestidspunktet og revurderes érligt. Overstiger restvaerdien aktivets. regnskabsmaessige verdi,
opherer afskrivning.

Ved @ndring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger fremadrettet
som en &ndring i regnskabsmessigt skon.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug. For egenfremstillede aktiver omfatter kostprisen
omkostninger til materialer, komponenter, underleverandgrer, direkte lenforbrug samt indirekte
produktionsomkostninger.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvis brugstiden pa de
enkelte bestanddele er forskellige.

The depreciable amount is calculated taking into consideration the residual value of the asset at the end of its useful
life, reduced by impairment losses, if any. The depreciation period and the residual value are determined at the date of
acquisition and is reassessed annually. If the residual value exceeds the carrying amount of the asset, depreciation is
discontinued.

In case of changes in depreciation period or residual value, the effect of a change in depreciation period is recognised
prospectively in accounting estimates.

Cost includes the purchase price and expenses directly related to the acquisition until the time when the asset is ready
for use. The cost of self-constructed assets includes costs for materials, components, subcontractors, direct payroll
costs and indirect production costs.
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BOLT & YURDAL CONSULTING ApS

ANVENDT REGNSKABSPRAKSIS HR REVISION
ACCOUNTING POLICIES . wwws firravision, dk

The cost of a composite asset is disaggregated into components, which are separately depreciated if the useful lives of
the individual components differ. :

Brugstid Restveerdi
Andre anleg, driftsmateriel og inventar 54&r 0%
User time Residual value
Plant and machinery 5ar ‘ 0%

Fortjeneste eller tab ved afhendelse af materielle anlegsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige verdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under andre driftsindtzegter/andre driftsomkostninger.

Gains or losses arising from the disposal of property, plant and equipment are determined as the difference between
the selling price less selling costs and the carrying amounts at the time of sale. Gains or losses are recognised in the
income statement as other operating income or other operating expense.

Deposita
Deposits
Deposita males til anskaffelsespris.

Deposits are measured at cost.

Tilgodehavender males til amortiseret kostpris, hvilket sedvanligvis svarer til nominel vaerdi. Vardien
reduceres med nedskrivning til imedegaelse af forventede tab.

Receivables are measured at amortised cost, which normally corresponds to the nominal value. The value is reduced
by an allowance for expected impairment losses.

Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger  vedrerende
efterfolgende regnskabsér.

Prepayments recognised under assets include costs already defrayed but relating to the subsequent financial year.

Veaerdipapirer og kapitalandele

Investments

Verdipapirer og kapitalandele, indregnet under omsatningsaktiver, omfatter veerdipapirer optaget til handel
pa et reguleret marked, der males til dagsvaerdien pa balancedagen. Dagsverdien opgeres pé grundlag af
den senest noterede salgskurs.

Equity investments recognised as current assets comprise securities admitted for trading on a regulated market, which
are measured at fair value at the reporting date. Fair value is calculated using prices quoted in the most recent
transactions. ‘

Forslag til udbytte for regnskabséret indregnes som en sarskilt post under egenkapitalen. Forslag til udbytte
indregnes som en forpligtelse pa tidspunktet for vedtagelse pd generalforsamlingen.
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BOLT & YURDAL CONSULTING ApS

ANVENDT REGNSKABSPRAKSIS ‘-i R REVISION
ACCOUNTING POL]C]ES ) www,hrrevision, dk

Proposed dividends for the year are recognised as a separate item under equity. Proposed dividends are recognised as
a liability when approved by the Annual General Meeting. :

Selskabsskat og udskudt skat

Corporate income tax and deferred tax _
Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere d&rs skattepligtige indkomster samt for betalte
acontoskatter.

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the taxable
income for the year, adjusted for tax on the taxable income for previous years and tax paid on account.

Udskudt skat males efter den balanceorienterede geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemaessig vaerdi af aktiver og forpligtelser. 1 de tilfelde, f.eks. vedrarende aktier,
hvor opgerelse af skatteverdien kan foretages efter alternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Deferred tax is measured using the balance-sheet liability method on temporary differences arising between the
carrying amount of assets and liabilities in the financial statements and the corresponding tax bases. In cases where
the tax base can be determined under alternative taxation rules, such as in relation to shares, deferred tax is measured
on the basis of the intended use of the asset or settlement of the liability.

Udskudte skatteaktiver, herunder skattevardien af fremforselsberettiget skattemassigt underskud, males til
den vardi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til nettorealisationsveerdi.

Deferred tax assets, including the tax base of tax losses allowed for carryforward, are measured at their anticipated
net realisable value, either by elimination in tax on future earnings or by offsetting against deferred tax liabilities
within. the same legal tax entity. Any deferred nel tax assets are measured at their net realisable values.

Geldsforpligtelser
Payables
Andre geldsforpligtelser, som omfatter geeld til leveranderer, tilknyttede og associerede virksomheder,

kapitalinteresser samt anden geeld, méles til amortiseret kostpris, hvilket sedvanligvis svarer til nominel
verdi.

Other payables, comprising trade payables and amounts owed to Group enterprises and associates and other accounts
payable, are measured at amortised cost, which normally corresponds to the nominal value.
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BOLT & YURDAL CONSULTING ApS

RESULTATOPGWRELSE lm REVISION

INCOME STATEMENT ) www, hrravision,di
1. JANUAR - 31. DECEMBER 2023 ’

2023 2022
BRUTTOFORTJENESTE
GROSS PROFITT ... ieveeereesnesissess e ssssessia s 2.132.456 2.915.174

1 Personaleomkostninger o

SUGI COSES vt -1.654.841 -1.969.447
DRIFTSRESULTAT :
OPERATING PROFIT OR LOSS ... , 477.615 . 945.727
Andre finansielle indtegter
Other finANCIAL TRCOME..........c.oeeeesrececverireris e isssisssasnns 277.240 5.298
Andre finansielle omkostninger
Other INANCIAL @XPEHSES.........cevevvcrvvereeereciiirereeveoireiseveniseseiissassassaes -1.569 -439.740
RESULTAT FOR SKAT
PROFIT OR LOSS BEFORE TAX ..ot 753.286 511.285
Skat af arets resultat
Tax on net profit Jor the YEar ..., -152.262 -107.910
ARETS RESULTAT
PROFIT OR LOSS FOR THE YEAR ..ot 601.024 403.375
FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF NET PROFIT
Forslag til udbytte for regnskabsaret
Proposed dividends for the Year ... 122.000 117.800
Overfort resultat ’
ReIQINGA CATTINGS ...t 479.024 285.575
DISPONERET I ALT
SETTLEMENT OF DISTRIBUTION TOTAL e e 601.024 403.375
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BOLT & YURDAL CONSULTING ApS

l-{R REVISION

BALANCE PR. 31. DECEMBER 2023

BALANCE SHEET AT 31. DECEMBER 2023 wwiw. hrreviston. dk
AKTIVER
" ASSETS
2023 2022

Produktionsanlag og maskiner
Plant and MACHINET ........c..co.ooevereeereiseees e s 0 0

Materielle anlaegsaktiver

Property, plant and eqUipMEnt ....................c.ccconecnmeeoneiennscanesnnn . 0 0
ANLAGSAKTIVER .
NON-CURRENT ASSETS......cocoo oottt 0 0

Andre verdipapirer og kapitalandele

OUREY THVESIMCHLS. .........oevee st e caneasneass 3.936.760 3.661.638
Veardipapirer og kapitalandele

TRVESTIENLS.........c.coovvecrnrveeece e 3.936.760 3.661.638
Likvide beholdninger

CUSH ..o 1.411.686 1.102.589
OMSATNINGSAKTIVER

CURRENT ASSETS ...t ssvisecsisesisssessaenens 5.348.446 4.764.227
AKTIVER

ASSETS ..ottt 5.348.446 4.764.227
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BOLT & YURDAL CONSULTING ApS

BALANCE PR. 31. DECEMBER 2023

l—m REVISION

BALANCE SHEET AT 31. DECEMBER 2023 www.iirevision.dk
PASSIVER
EQUITY AND LIABILITIES
2023 2022

Virksomhedskapital . ,

Contributed CaPILal.............ooveoeeoverirrmeereeeeccreensc e 80.000 80.000
Overfort resultat ‘ )

Retained @QFRIAGS ...........cooccveveeeeereeeeee e 4.891.187 4.412.163
Forslag til udbytte for regnskabsaret
Proposed dividends for the Year .............cuuceconcinnecsiivensinn. - 122.000 117.800
EGENKAPITAL

EQUITY ...t s 5.093.187 4.609.963

Leveranderer af varer og tjenesteydelser

TrAAR CHEAIIOFS ... sesis s 13.600 14.599
Selskabsskat

COFDOFALE INCOME TAX....ovevieerveermnecreinsreeneesenisnineesevoermssmins s 74.262 25.910
Anden gzld

Other accounts PAYABIE ..............cccovovioneeoseemenernireresessieenecssensnesnns 158.583 105.370
Geeld til virksomhedsdeltagere og ledelse

Payables to owners and MANGZEMENL............cvcoworeweoresvieerssieseinianns 8.814 8.385

Kortfristede gaeldsforpligtelser

SROFEAErM PAYADIES................covvviveeeeersercsers e 255.259 154.264
GALDSFORPLIGTELSER

PAYABLES ........oooooeeoeeeve st v sasses e 255.259 154.264
PASSIVER

EQUITY AND LIABILITIES ..o 5.348.446 4.764.227.

2  Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

3 Pantsetninger og sikkerhedsstillelser
Charges and securities
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BOLT & YURDAL CONSULTING ApS

1

l—iR REVISION

NOTER
NOTES v, hrravision, dk

2023 2022
Personaleomkostninger
Staff costs
Lonninger
Wages ANd SAUAFIES .........co.evecvuninsereeiecioreeeeissneees st sssens 1.631.593 1.945.941
Andre omkostninger til social sikring
Other SOCIAL SECUFTEY COSIS.......oorvnrierieeinriseinsisrareessenreerisseesissineeens 23.248 23.506
Personaleomkostninger i alt
SUAFF COSES LOTAL.................oocoeveeeeeseeee s s s 1.654.841 1.969.447

Der har i regnskabséret vaeret ansat gennemsnitligt 3 fuldtidsansatte personer.

During the financial year, an average of 3 full-time employees were employed.

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingent items, etc.

Selskabet har ingen eventual-, garanti-, kautions- eller leasingforpligtelser.

The Company has no contingent liability, warranty obligations, guarantees or lease commitments.

Pantsatninger og sikkerhedsstillelser
Charges and securities
Der er ingen pantsaetninger eller sikkerhedsstillelser.

There are no other charges or securities.
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