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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2021 for Quoétel A/S.

Arsrapporten er aflagt i overensstemmelse med &rs
regnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2021
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kongens Lyngby, den 31. maj 2022
Kongens Lyngby, 31 May 2022

Direktion

Managing Director

Svend Leon Endresen

Today, the Board of Directors and the Managing
Director have approved the annual report of Quotel
A/S for the financial year 1 January - 31 December
2021.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 31 December 2021 and
of the results of the Company's operations for the
financial year 1 January — 31 December 2021.

Further, in our opinion, the Management's review
gives a true and fair review of the matters discussed

in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Til aktionzererne i Quotel A/S

Afkreeftende konklusion

Vi har revideret arsregnskabet for Quoétel A/S for
regnskabséret 1. januar - 31. december 2021, der
omfatter resultatopgerelse, balance, egenkapitalop-
gorelse, noter og anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet, som folge
af betydeligheden af det forhold, der er beskrevet i
afsnittet "Grundlag for afkraeftende konklusion",
ikke giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2021 i over-
ensstemmelse med &rsregnskabsloven.

Det er vores opfattelse at generalforsamlingen ikke
ber godkende arsrapporten.

To the Shareholders of Quétel A/S

Adverse Opinion

We have audited the financial statements of Quotel
A/S for the financial year 1 January - 31 December
2021, which comprise income statement, balance
sheet, statement of changes in equity, notes and a
summary of significant accounting policies, for the
Company. The financial statements are prepared
under the Danish Financial Statements Act.

In our opinion, because of the significance of the
matter discussed in the “Basis for Adverse
Opinion” section of our report, the financial
statements do not give a true and fair view of the
financial position of the Company at 31 December
2021, and of the results of the Company's
operations for the financial year 1 January - 31
December 2021 in accordance with the Danish
Financial Statements Act.

In our opinion, we do not recommend that the
annual report be approved by the general meeting.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Grundlag for afkraeftende konklusion

Ledelsen  har aflagt &rsregnskabet under
drift. Af note 1 i

usikkerhed vedrerende

forudsaetning af fortsat
arsregnskabet omtales
selskabets fortsatte drift, der er betinget af
selskabets opndr omsatning pd webportalen og
tilfores likviditet til finansiering af driften af
selskabet. Vi har ikke modtaget dokumentation, der
i tilstreekkelig grad dokumenterer selskabets

fortsatte drift, hvorfor vi tager forbehold herfor.

I note 2 til arsregnskabet omtales usikkerhed ved
méiling af selskabets udviklingsprojekter, der er
indregnet til kr. 2,6 mio. Vi har ikke modtaget
dokumentation, der i tilstrekkelig grad

dokumenterer malingen og indregningen af
udviklingsprojekterne, hvorfor vi tager forbehold
Efter burde

udviklingsprojekterne nedskrives med kr. 2,6 mio.

herfor. vores opfattelse
Afskrivningerne ville som folge heraf vare blevet
foroget med kr. 2,6 mio., mens skat af arets
resultat, resultat og egenkapital ville vaere blevet
reduceret med henholdsvis kr. 0,6 mio., kr. 2,0 mio.

og kr. 2,0 mio.

Udskudte skatteaktiver er indregnet med kr. 1,1
mio. Malingen af aktivet forudsetter, at selskabets
fremtidige indtjening overstiger kr. 4,9 mio.
indenfor 3-4 4. Vi har ikke
dokumentation, der 1

modtaget
tilstreekkelig  grad
dokumenterer selskabets fremtidige indtjening,
hvorfor vi tager forbehold herfor. Efter vores
opfattelse burde udskudte skatteaktiver nedskrives
med kr. 1,1 mio. Som folge heraf ville skat af arets
resultat, resultat og egenkapital ville vaere blevet
reduceret med henholdsvis kr. 1,1 mio., kr. 1,1 mio.

ogkr. 1,1 mio.

Basis for Adverse Opinion

Management has presented the financial statements
on the assumption of continued operations. Note 1
in the financial statements refers to uncertainty
regarding the company's continued operations,
which is conditional on the company achieving
revenue on the web portal and liquidity is provided
to finance the operation of the company. We have
not received documentation that sufficiently
documents the company's continued operation,
which is why we make reservations about this.

Note 2 to the annual accounts discusses uncertainty
in measuring the company's development projects,
which are recognized at DKK 2.6 million. We have
not received documentation that sufficiently
documents the measurement and recognition of the
development projects, which is why we make
reservations about this. In our opinion, the
development projects should be written down by
DKK 2.6 million. As a result, depreciation would
have been increased by DKK 2.6 million, while tax
on the profit, profit and equity for the year would
have been reduced by DKK 0.6 million and DKK
2.0 million, respectively and DKK 2.0 million.

Deferred tax assets are recognized at DKK 1.1
million. The measurement of the asset presupposes
that the company's future earnings exceed DKK 4.9
million. within 3-4 years. We have not received
documentation that sufficiently documents the
company's future earnings, which is why we make
reservations about this. In our opinion, deferred tax
assets should be written down by DKK 1.1 million.
As a result, tax on the profit for the year, profit and
equity would have been reduced by DKK 1.1
million and DKK 1.1 million, respectively. and
DKK 1.1 million.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vores
ansvar ifelge disse standarder og krav er narmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med Inter-
national Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers etiske
adfzerd (IESBA Code) og de yderligere etiske krav,
der er geeldende i Danmark, ligesom vi har opfyldt
vores ovrige etiske forpligtelser i henhold til disse
krav og IESBA Code. Det er vores opfattelse, at det
opnédede revisionsbevis er tilstreekkeligt og egnet
som grundlag for vores afkraftende konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsatte
driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere dette.

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
standards and
requirements are further described in the “Auditor’s

responsibilities under those
Responsibilities for the Audit of the Financial
Statements” section of our report. We are
independent of the Company in accordance with the
Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the

additional

International

ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in  accordance  with  these
requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation of

financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspédtegning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke
vasentlig fejlinformation, nar sddan findes. Fejlin-
formationer kan opstd som folge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse p4 de ekonomiske beslutninger,
som regnskabsbrugerne treffer pd grundlag af ars-
regnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fo-
retager vi faglige vurderinger og opretholder profes-
sionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger
som reaktion pd disse risici samt opnar revi-
sionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vasentlig fejlin-
formation forirsaget af besvigelser er hgjere
end ved veasentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte sam-

dokumentfalsk, bevidste

udeladelser, vildledning eller tilsidesattelse

mensvargelser,

af intern kontrol.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning
Independent auditor's report

Opnér vi forstielse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige skon og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opniede revisi-
onsbevis er vesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at der
er en vasentlig usikkerhed, skal vi i vores
revisionspétegning gere opmarksom pa op-
lysninger herom i arsregnskabet eller, hvis
sddanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opnéet frem til datoen for vores revisi-
onspategning. Fremtidige begivenheder eller
forhold kan dog medfere, at selskabet ikke
leengere kan fortsatte driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende trans-
aktioner og begivenheder pd en sddan made,
at der gives et retvisende billede heraf.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s
report. However, future events or conditions
may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent  the
underlying transactions and events in a

manner that gives a true and fair view.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Den uafhaengige revisors revisionspategning

Independent auditor's report

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-

rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen er
vasentligt inkonsistent med arsregnskabet eller vo-
res viden opndet ved revisionen eller pd anden made
synes at indeholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse

med &rsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke

fundet vesentlig fejlinformation i ledelsesberetnin-
gen.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify

during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that Management’s Review is in accordance with
the financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any

material misstatement of Management’s Review.
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Den uafhaengige revisors revisionspategning
Independent auditor's report
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Selskabsoplysninger
Company information
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere &r be-
stdet af udvikling og salg af webportal, der
forbinder hoteller med medlemmerne af store
foreninger og organisationer med henblik pa salg af
overnatninger.

Usikkerhed ved indregning eller maling
Der er usikkerhed ved maling af selskabets egen-
udviklede webportal, som er indregnet under

immaterielle anlaegsaktiver. Det er ledelsens
vurdering at verdiansattelsen af portalen er

forsvarlig ud fra en driftekonomisk vurdering.

Udvikling i aktiviteter og ekonomiske forhold
Arets bruttotab udger -1.330 t.kr. mod -1.742 t.kr.
sidste &r. Det ordinzre resultat efter skat udger
-1.971 tkr. mod -1.662 t.kr. sidste &r. Ledelsen an-
ser arets resultat for utilfredsstillende og varre end
forventet. Det negative resultat skyldes COVID-19,
der har forsinket selskabets kommercialisering af
dets webportal.

Selskabet har i regnskabsaret faet tilfort yderligere
egenkapital pd 1.582 t.kr. fra nuverende og nye
investorer i form af kontant kapitalindskud og
konvertering af lanekapital. Da kapitaltilforslerne
ikke er
regnskabsérets

registreret 1 Erhvervsstyrelsen inden

udgang, er kapitalforhgjelserne
indregnet under anden gald. Registreringen af
kapitalforhgjelserne forventes foretaget 1 2022,

hvorefter egenkapitalen bliver positiv.

The principal activities of the company

As in previous years, the company's activity has
consisted of the development and sale of a web
portal that connects hotels with the members of
large associations and organizations with a view to
selling accommodation.

Uncertainties as to recognition or measurement
There is uncertainty in measuring the company's
self-developed web portal, which is recognized
under intangible fixed assets. It is management's
assessment that the valuation of the portal is sound
based on an operating financial assessment.

Development in activities and financial matters

The gross loss for the year totals DKK -1,330
thousands against DKK -1,742 thousands last year.
Income or loss from ordinary activities after tax
totals DKK -1,971 thousands against DKK -1,662
thousands last year. Management considers the
year's result to be unsatisfactory and worse than
expected. The negative result is due to COVID-19,
which has delayed the company's commercialization
of its web portal.

During the financial year, the company received
additional equity of DKK 1,582 thousand. from
current and new investors in the form of cash
capital injections and conversion of loan capital. As
the capital injections have not been registered with
the Danish Business Authority before the end of the
financial year, the capital increases have been
recognized under other debt. The registration of the
capital increases is expected to take place in 2022,
after which the equity will be positive.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Ledelsesberetning
Management'’s review

Forventninger til fremtiden
Selskabets
fremskaffe yderligere kapital til finansiering af

ledelse arbejder intensivt pd at

driften af webportalen og salg af ydelserne pa

webportalen. Ledelsen er fortsat optimistisk
omkring kapitaltilferslerne  lykkedes, og at
webportalen kan generere kraftig stigende

omsatning og indtjening i 2022 og arene fremover.

Expectations for the future

The company's management is working intensively
to raise additional capital to finance the operation
of the web portal and the sale of the services on the
web portal. Management remains optimistic about
the successful capital injections, and that the web
portal can generate sharply increasing revenue and
earnings in 2022 and the years ahead.

Quodtel A/S - Arsrapport for 2021 12
Annual report 2021

This document has esignatur Agreement-ID: eaf7c3UYpWr247851402



Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

All amounts in DKK.

Note 2021 2020
Bruttotab
Gross loss -1.329.707 -1.742.110

4  Personaleomkostninger
Staff costs -592.282 -141.851
Af- og nedskrivninger af immaterielle anleegsaktiver
Amortisation and writedown relating to intangible fixed assets -291.387 -20.117
Driftsresultat
Operating profit -2.213.376 -1.904.078
Andre finansielle indtaegter
Other financial income 0 3.078
@vrige finansielle omkostninger
Other financial costs -283.390 -125.692
Resultat for skat
Pre-tax net profit or loss -2.496.766 -2.026.692
Skat af drets resultat
Tax on ordinary results 525.794 364.718
Arets resultat
Net profit or loss for the year -1.970.972 -1.661.974
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfares til gvrige lovpligtige reserver
Transferred to other statutory reserves -227.282 758.112
Disponeret fra overfort resultat
Allocated from retained earnings -1.743.690 -2.420.086
Disponeret i alt
Total allocations and transfers -1.970.972 -1.661.974
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Anlagsaktiver
Non-current assets

Feardiggjorte udviklingsprojekter, herunder patenter og lignende

rettigheder, der stammer fra udviklingsprojekter

Completed development projects, including patents and similar
rights arising from development projects

Udviklingsprojekter under udferelse og forudbetalinger for im-
materielle anleegsaktiver

Development projects under construction and prepayments for
intangible assets

Immaterielle anlaegsaktiver i alt
Total intangible assets

Anlagsaktiver i alt
Total non-current assets

Omszetningsaktiver
Current assets

Udskudte skatteaktiver

Deferred tax assets
Tilgodehavende selskabsskat
Income tax receivables

Andre tilgodehavender

Other debtors
Periodeafgransningsposter
Prepayments

Tilgodehavender i alt
Total receivables

Likvide beholdninger
Available funds

Omszetningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

2021

2020

2.622.484

2.913.871

2.622.484

2.913.871

2.622.484

2.913.871

1.071.442

34.425

13.950

522.304

101.156

84.392

1.119.817

707.852

171.287

59.950

1.291.104

767.802

3.913.588

3.681.673
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Egenkapital
Equity

Virksomhedskapital

Contributed capital 685.736 622.405
Ovrige lovpligtige reserver

Other statutory reserves 2.045.537 2.272.819
Overfort resultat

Results brought forward -4.016.360 -3.871.653

Egenkapital i alt
Total equity -1.285.087 -976.429

Geldsforpligtelser
Liabilities other than provisions

7  Andre kreditinstitutter

Mortgage debt 2.500.094 2.486.440

Langfristede galdsforpligtelser i alt

Total long term liabilities other than provisions 2.500.094 2.486.440
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020

Kortfristet del af langfristet geeld

Current portion of long term liabilities 326.200 115.200
Konvertible geldsbreve

Prepayments received from customers 554.136 236.400
Leveranderer af varer og tjenesteydelser

Trade creditors 236.586 157.747
Anden geeld

Other debts 1.581.659 1.662.315
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 2.698.581 2.171.662

Geeldsforpligtelser i alt
Total liabilities other than provisions 5.198.675 4.658.102

Passiver i alt
Total equity and liabilities 3.913.588 3.681.673

1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
2 Usikkerhed ved maling af udviklingsomkostninger
Uncertainties concerning recognition and measurement
3 Kapitalforhold
Unusual matters in the annual report
8 Pantsaetninger og sikkerhedsstillelser

Charges and security
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska- Overkurs ved  Ovrige lovplig- Overfert resul-
pital emission tige reserver tat I alt
Other statutory
Contributed capital Share premium reserves  Retained earnings Total
Egenkapital 1.
januar 2020
Equity 1 January
2020 622.405 0 1.514.707 -1.451.567 685.545
Henlagt af arets
resultat
Provisions of the
results for the year 0 0 758.112 -2.420.086 -1.661.974
Egenkapital 1.
januar 2021
Equity 1 January
2021 622.405 0 2.272.819 -3.871.653 -976.429
Kapitalforhgjelse
Cash capital
increase 63.331 1.598.984 0 0 1.662.315
Henlagt af arets
resultat
Provisions of the
results for the year 0 0 -227.282 -1.743.691 -1.970.973
Overfort til
overfort resultat
0 -1.598.984 0 1.598.984 0
685.736 0 2.045.537 -4.016.360 -1.285.087
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter

Notes

All amounts in DKK.

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Det er en forudsetning for selskabets fortsatte drift, at selskabet labende tilfores likviditet fra enten
egen indtjening eller fra aktionazrer eller l&ngivere til fortsat markedsfering og salg af selskabets
services pa dets webportal. Baseret pd den forventede omsatning samt ny kapitaltilfersel/ udsettelse
af afdrag pa geld til selskabets ldngivere forventer ledelsen, at der er tilstrakkelig likviditet til at
kunne fortseette driften i 2022.

It is a prerequisite for the company's continued operation that the company is continuously supplied with
liquidity from either its own earnings or from shareholders or lenders for the continued marketing and sale
of the company's services on its web portal. Based on the expected revenue and a new capital injection /
deferral of installments on debt to the company's lenders, management expects that there will be sufficient

liquidity to be able to continue operations in 2022.

Usikkerhed ved maling af udviklingsomkostninger

Uncertainties concerning recognition and measurement

Der er usikkerhed ved méling af selskabets udviklingsomkostninger til webportal, som er indregnet
under immaterielle anlegsaktiver til kr. 2,6 mio. pr. 31. december 2021. Det er ledelsens vurdering,
at de kommende ars indtjening vil overstige udviklingsomkostningerne.

There is uncertainty in measuring the company's development costs for the web portal, which is recognized
under intangible fixed assets at DKK 2.6 million. pr. 31 December 2021. It is management's assessment

that earnings in the coming years will exceed development costs.

Kapitalforhold

Unusual matters in the annual report

Selskabet har tabt mere end 50% af selskabskapitalen. Ledelsen forventer at selskabskapitalen
retableres ved kapitalforhgjelser i 2022. Der er pr. 31. december 2021 tegnet ny selskabskapital pa
1,6 mio. kr., dels ved kontant indbetaling, og dels ved konvertering af geld. Registreringen af
kapitalforhejelsen forventes foretaget i 2022.

The company has lost more than 50% of the share capital. Management expects the share capital to be
restored by capital increases in 2022. There are per. On 31 December 2021, new share capital of DKK 1.6
million was subscribed for, partly by cash payment and partly by debt conversion. The registration of the

capital increase is expected to be made in 2022.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes

All amounts in DKK.

2021 2020
4.  Personaleomkostninger

Staff costs
Lenninger og udbetalte honorarer
Salaries and wages 592.028 141.197
Andre omkostninger til social sikring
Other costs for social security 0 414
Personaleomkostninger i ovrigt
Other staff costs 254 240

592.282 141.851
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 1 1
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Noter
Notes

KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

All amounts in DKK.

Fzerdiggjorte udviklingsprojekter, herunder patenter og lig-
nende rettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar
rights arising from development projects

Kostpris 1. januar 2021

Cost 1 January 2021

Overfort fra udviklingsprojekter under udferelse
Additions during the year

Kostpris 31. december 2021
Cost 31 December 2021

Af- og nedskrivninger 1. januar 2021
Amortisation and writedown I January 2021
Arets afskrivninger

Amortisation for the year

Af- og nedskrivninger 31. december 2021
Amortisation and writedown 31 December 2021

Regnskabsmzessig veerdi 31. december 2021
Carrying amount, 31 December 2021

31/12 2021 31/12 2020
884.223 884.223
2.913.871 0
3.798.094 884.223
-884.223 -864.106
-291.387 -20.117
-1.175.610 -884.223
2.622.484 0

Selskabets udviklingsprojekter vedr. udvikling af webportal, der forbinder hoteller med medlemmerne

af store foreninger og organisationer med henblik pa salg af overnatninger. Webportalen blev taget i

brug i 2021, og forventes at bidrage til markant indtjening i 2022 og arene fremover.

The company's development projects regarding. development of a web portal that connects hotels with the

members of large associations and organizations for the purpose of selling accommodation. The web portal

will be launched in 2021, and is expected to contribute to significant earnings in 2022 and the years ahead.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes

All amounts in DKK.

31/12 2021 31/12 2020

6.  Udviklingsprojekter under udferelse og forudbetalinger for
immaterielle anlaegsaktiver
Development projects under construction and prepayments for
intangible assets

Kostpris 1. januar 2021
Cost I January 2021 2.913.871 2.560.180
Tilgang i érets lgb
Additions during the year 0 353.691
Overfort til feerdiggjorte udviklingsprojekter

-2.913.871 0

Kostpris 31. december 2021
Cost 31 December 2021 0 2.913.871

Regnskabsmzessig veerdi 31. december 2021
Carrying amount, 31 December 2021 0 2.913.871

Selskabets udviklingsprojekter vedr. udvikling af webportal, der forbinder hoteller med medlemmerne
af store foreninger og organisationer med henblik pd salg af overnatninger. Webportalen er taget i
brug i 2021, og forventes at bidrage til markant indtjening i 2022 og arene fremover.

The company's development projects regarding. development of a web portal that connects hotels with the
members of large associations and organizations for the purpose of selling accommodation. The web portal

will be launched in 2021, and is expected to contribute to significant earnings in 2022 and the years ahead.

31/12 2021 31/12 2020
7.  Andre kreditinstitutter
Mortgage debt
Andre kreditinstitutter i alt
Mortgage debt in total 2.826.294 2.601.640
Heraf forfalder inden for 1 &r
Share of amount due within 1 year -326.200 -115.200
2.500.094 2.486.440
Andel af gzld, der forfalder efter 5 ar
Share of liabilities due after 5 years 486.000 314.000
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Noter
Notes

All amounts in DKK.

8. Pantszetninger og sikkerhedsstillelser
Charges and security
Selskabet har stillet virksomhedspant pd nominelt 2.400 t.kr., til sikkerhed for geld til Vaekstfonden.
Virksomhedspantet omfatter immaterielle anlaegsaktiver, driftsmidler, varebehold-ninger og
tilgodehavender hvis regnskabsmassige vaerdi pé balancedagen udger 2.622 t.kr.
The company has provided a corporate mortgage with a nominal value of DKK 2,400 thousand to secure
debt to the Growth Fund. The corporate mortgage comprises intangible fixed assets, fixed assets,

inventories and receivables whose carrying amount at the balance sheet date is DKK 2,622 thousand.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Quétel A/S er aflagt i overens
stemmelse med &rsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at folge enkelte regler for klasse C-
virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste &r og afleegges i danske kroner.

Resultatopgerelsen
Bruttotab
Bruttotab  indeholder nettoomsetning, andre

driftsindtaegter samt eksterne omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sé-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og sifremt indtegten
kan opgeres pélideligt og forventes modtaget. Net-
tooms@tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter i forbindelse med sal-
get.

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, reklame, administration, lokaler, tab pé
debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre omkost-
ninger til social sikring mv. til selskabets medarbej-
dere. I personaleomkostninger er fratrukket modtag-
ne godtgarelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger samt fortjeneste og tab ved salg af im-
materielle og materielle anlaegsaktiver.

The annual report for Quotel A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Income statement

Gross loss

Gross loss comprises the revenue, other operating
income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Other external costs comprise costs for distribution,
sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise
depreciation, amortisation and writedown for the
year and gains and losses on disposal of intangible
and tangible fixed assets.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belab, der vedrerer regn-
skabséret. Finansielle poster omfatter renteindteg-
ter og -omkostninger, realiserede og urealiserede
kursgevinster og kurstab vedrerende vardipapirer,
geeld og transaktioner i fremmed valuta, amortise-
ring af finansielle aktiver og forpligtelser samt til-
leg og godtgerelser under acontoskatteordningen
mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopge-
relsen med den del, der kan henferes til arets resul-
tat, og direkte i egenkapitalen med den del, der kan

henferes til posteringer direkte i egenkapitalen.

Balancen

Immaterielle anlzegsaktiver

Udviklingsprojekter, patenter og licenser
Udviklingsomkostninger og internt oparbejdede ret-
tigheder indregnes i resultatopgerelsen som omkost-
ninger i anskaffelsesaret.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as surcharges and reimbursements

under the advance tax scheme, etc.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.

The balance sheet

Intangible assets

Development projects, patents, and licences
Development costs and internally generated rights
are recognised in the income statement as costs in
the acquisition year.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Udviklingsprojekter, der er klart definerede og iden-
tificerbare, hvor den tekniske gennemforlighed, til-
streekkelige ressourcer og et potentielt fremtidigt
marked eller udviklingsmulighed i virksomheden
kan pévises, og hvor det er hensigten at fremstille,
markedsfore eller anvende projektet, indregnes som
immaterielle anlegsaktiver, sdfremt kostprisen kan
opgares pélideligt, og der er tilstraekkelig sikkerhed
for, at den fremtidige indtjening kan deekke produk-
tions-, salgs- og administrationsomkostninger. Jvri-
ge udviklingsomkostninger indregnes i resultatopge-
relsen, efterhdnden som omkostningerne atholdes.

Udviklingsomkostninger, der er indregnet i balan-
cen, males til kostpris med fradrag af akkumulerede
af- og nedskrivninger.

Efter feerdiggerelsen af udviklingsarbejdet afskrives
aktiverede udviklingsomkostninger linezrt over den
vurderede ekonomiske brugstid. Afskrivningsperio-
den udger 5 ar.

Fortjeneste og tab ved salg af udviklingsprojekter,
patenter og licenser opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerelsen
under af- og nedskrivninger.

Nedskrivning pa anlegsaktiver

Den regnskabsmeessige veerdi af savel immaterielle
som materielle anlaegsaktiver samt kapitalandele i
tilknyttede virksomheder vurderes &rligt for indika
tioner pd verdiforringelse ud over det, som udtryk
kes ved afskrivning,

Development projects that are clearly defined and
1dentifiable, technical
sufficient resources and a potential future market or

where the feasibility,
development opportunity in the company can be

demonstrated, and where the intention to
manufacture, market or use the project are
recognized as intangible fixed assets, if the cost
price can be calculated reliable and there is
sufficient assurance that future earnings can cover
production, sales and administration costs. Other
development costs are recognized in the income

statement as the costs are incurred.

Developments on costs that are included in the
balance sheet must be read at cost less tax
deductions they write down and down.

After the completion of the development work,
capitalized development costs are depreciated on a
straight-line basis over the estimated economic
useful life. The depreciation period is 5 years.

Profit and loss from the sale of development
projects, patents, and licenses are measured as the
difference between the sales price less sales costs
and the carrying amount at the time of sale. Profit
or loss is recognised in the income statement under
amortisation and writedown for impairment.

Impairment loss relating to non-current assets
The carrying amount of both intangible and tangible
fixed assets as well as equity investments in
subsidiaries are subject to annual impairment tests
in order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.
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KVIST & JENSEN STATSAUTORISERET REVISIONSPARTNERSELSKAB

Anvendt regnskabspraksis
Accounting policies

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, s&fremt denne er la-
vere end den regnskabsmassige vaerdi.

Genindvindingsverdien er den hejeste verdi af ka-
pitalveerdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opgeres som
nutidsvaerdien af de forventede nettopengestromme
fra anvendelsen af aktivet eller aktivgruppen og for-
ventede nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke laengere be
stir. Nedskrivninger pa goodwill tilbageferes ikke.

Finansielle anlaegsaktiver

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og méles efter den indre verdis metode. Indre veer-

dis metode anvendes som en konsolideringsmetode.

Kapitalandele i tilknyttede virksomheder med regn-
skabsmessig negativ indre vaerdi males til O kr., og
et eventuelt tilgodehavende hos disse virksomheder
nedskrives, i det omfang tilgodehavendet er uerhol-
deligt. I det omfang modervirksomheden har en ret-
lig eller faktisk forpligtelse til at deekke en underba-
lance, der overstiger tilgodehavendet, indregnes det
resterende beleb under hensatte forpligtelser.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount if

this value is lower than the carrying amount.

The recoverable amount is the higher value of value
in use and selling price less expected selling cost.
The value in use is calculated as the present value
of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows
from the sale of the asset or the asset group after
the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no longer
exist. Impairment relating to goodwill is not

reversed.

Financial fixed assets

Investments in subsidiaries

Investments in subsidiaries are recognised and
measured by applying the equity method. The
equity method is used as a method of consolidation.

Investments in subsidiaries with a negative equity
value are measured at DKK 0, and any accounts
receivable from these enterprises are written down
to the extent that the account receivable is
uncollectible. To the extent that the parent has a
legal or constructive obligation to cover an negative
balance that exceeds the account receivable, the
remaining amount is recognised under provisions.
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Anvendt regnskabspraksis
Accounting policies

Nettoopskrivning af kapitalandele i tilknyttede
virksomheder overferes under egenkapitalen til re-
serve for nettoopskrivning efter den indre verdis
metode i det omfang, den regnskabsmaessige vaerdi
overstiger kostprisen. Udbytter fra tilknyttede
virksomheder, der forventes vedtaget inden godken-
delsen af narvarende arsrapport, bindes ikke pé
opskrivningsreserven. Reserven reguleres med an-
dre egenkapitalbevaegelser i tilknyttede

virksomheder.

Deposita
Deposita males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel vaerdi.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, hvil
ket sedvanligvis svarer til nominel vardi. Der ned
skrives til nettorealisationsvardien med henblik pé
at imedega forventede tab.

Periodeafgraensningsposter
Periodeafgransningsposter, som er indregnet under
aktiver, omfatter atholdte omkostninger vedrerende
efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestadender i penge-
institutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktu
el skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acon-toskatter.

To the extent the equity exceeds the cost, the net
revaluation of equity investments in subsidiaries

transferred to the reserve under equity for net
revaluation according to the equity method.
Dividends from subsidiaries expected to be adopted
before the approval of this annual report are not
subject to a limitation of the revaluation reserve.
The reserve is adjusted by other equity movements

in subsidiaries.

Deposits
Deposits are measured at amortised cost and
represent rent deposits, etc.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. To counter
expected losses, writedown is performed to net
realisable value.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised
under assets comprise incurred costs concerning the
next financial year.

Available funds

Available funds comprise cash at bank and in hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat madles efter den balanceorienterede
gaeldsmetode af midlertidige forskelle mellem regn-
skabsmassig og skattemessig vaerdi af aktiver og
forpligtelser opgjort pd grundlag af den planlagte
anvendelse af aktivet henholdsvis afvikling af for-
pligtelsen. Udskudt skat méles til nettorealisations-
vaerdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med balan-
cedagens lovgivning vil vaere geldende, nar den ud-
skudte skat forventes udlest som aktuel skat. An-
dring i udskudt skat som felge af @ndringer i skat-
tesatser indregnes i resultatopgerelsen bortset fra
poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettiget skattemessigt underskud, ma-
les til den veerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsvardi.

Geeldsforpligtelser

Finansielle geldsforpligtelser indregnes ved l&nop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfelgende pe-
rioder indregnes de finansielle forpligtelser til amor-
tiseret kostpris svarende til den kapitaliserede vaerdi
ved anvendelse af den effektive rente, sdledes at for-
skellen mellem provenuet og den nominelle vardi
indregnes i resultatopgerelsen over l&neperioden.

Ovrige geeldsforpligtelser, som omfatter geeld til le-
veranderer samt anden gaeld, méles til amortiseret
kostpris, hvilket saedvanligvis svarer til nominel
vaerdi.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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RTYCpdXTKTn43uEgErJ5Dem5fhPW3p/1OQYNROI60XfMQ1O+NoDWhUxb2zitaQB63CfGQP7A5mnO
m+htBFJayq3ddRe/syZTy9mQgghtxD4wHJ9isGo6kNkZh2vJ2lkgviZGo1XhmY1OkPWu53opFK68
grsUUyCdml7bGPXrqTDGWxlFJR6w5PctS1fGFts3INL+2k0+zHVqpJlEtjJ/ir3N4P24oSueHzbu
XgccxRTK9Ut18w1iGwpxHI/SJsbhU47krpv8Dw==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjUwMDUuMTI0IFNhZmFyaS81MzcuMzYgRWRnLzEwMi4wLjEyNDUuNDQ=
  challenge -5541907494087015850
  hashsumB eaf7c3UYpWr247851402/SHA512/21DD278EB647661CB671A2C1780EE993C1BBC5D59619B5D5DE2B703714136CCEAB12D147EFFAF5B4189A703BFC17E382C9D23B44A2BCB94B7E7797CCA53384DD
  TimeStamp MjAyMi0wNi0yMCAxMTowNzo1NiswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 ejSzCkTXlLIpahAaXxJG5831vr6OcURBQr4awbb6I+o=


 
Dnv7P99xtNm5CQwRbKXLeg8mMMF0gD+ac6nyMmUiEi00Thf6esYU0eTX8yFzoQ0QJitCj5mcFN8x
dMWtlwqerrE392KKgk3oUXnMa2xEwca1GI+mKUoOBE1lEFZeSnQ7tY3G7yaQAPbEWm3VbtkwIwtn
nl0cC+0PKIFOR39U/kxNyL7uUIwAlbf5RkLMNuzWBwae1ehiM1pEzexFwl2XjbpozM0jgIrIYGAR
bVRSl7MTlIDgzEaInCu/az0sLEBtk3It0gZEZorVTf+v3OctDOPrIt+e7TmSqkmFgtnjpUCsg1d7
w+FWUQ9AXJYHcr4xUYhGiwC5lsT1PxF/OnIIEQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzEwMi4wLjUwMDUuMTI0IFNhZmFyaS81MzcuMzYgRWRnLzEwMi4wLjEyNDUuNDE=
  challenge 8992885268518015512
  hashsumB 347969wkyzJ247851402/SHA512/BBCD0E73EFA4FD9784E37E6D32F6824FBCDE49C7440642D9EC62C3100FE21B8619078E9DE425EC189E02138C983664A7DE19D9D9869B0FCB959F61AB472570B9
  hashsumC 5d3db3tykRz247851402/SHA512/021BEFD4C059BF46284CEACE83A20E7AC014267C5760265BA18A01B25DD4EE0EFCD2C79FCB02AD9853F99A7B70F701F7B5A5717528641150118ABC839DE29083
  hashsumD eaf7c3UYpWr247851402/SHA512/21DD278EB647661CB671A2C1780EE993C1BBC5D59619B5D5DE2B703714136CCEAB12D147EFFAF5B4189A703BFC17E382C9D23B44A2BCB94B7E7797CCA53384DD
  hashsumE 93ea73smTMz247851402/SHA512/E6CD7233C22E520DA4B774B1730455FB6195099F8AE87825BE78A2403595009965F42E9F4AC14DE76E8A304FB01F5F9DA1C886DD39ED17319089BB8CDB4BFACC
  hashsumF cff8b7wTPty247851402/SHA512/9F43DB625A39BA5A89A8EFBF6B8AEA262CF0C091B21D50DC3C0D5739D913BCF95127769E905CFCFA44D9A104CE30095619BB409E52029A2FE091841937A6E5C1
  hashsumG 878918xHxns247851402/SHA512/AB491D9EFB1AB43B72A7FE4278611D9224A57D35F9BC79EA35982D14C1EAFC1FA9E3B14614C1EEEE50DDA4C722963B5B559E575630260C0E62AB15C6EA1ECC07
  TimeStamp MjAyMi0wNi0xOCAxMDo0OTozMyswMjAw
  identityAssuranceLevel 2




         Jetv8O2m66XbSvjege5ZddPAiaiuVQxWPBeoQ4FKDcg=     PJ4n+E0Dqh5OxMUIxl9FnXYZS2q9UvuDhU+0odGEe0Y= TzbHFxdNnwWvw5YTt45DqSenRJcTITnpLQBaGd/QvcPv6ChE67dbvZlx7WcHYMMbQufkregPoZ5hJMOTW5SAtDNwAyEinw4uicA3l9UxI1Z2Z7eyfR4MaJU3MWc5Um6Q1EW5rA1ccLYSvxKQNuQBZEPQKJr8OqcUu5GO+WUnGJZa4CrX8YffrhvRVPfqW6fP+aAKY+VYro631UwGB3iXHQ5Gs80ja1n8q1sFhCsa7u1ZuaEPAapql34ghZgH9Ei/DOOxbPAjZ/2CFIV3ZTCXWji5rMvYwYCD4uYU25lTuhQ8b9hCWCOWvdg+A76IwGsJE3cgE1OjhDX/NMSnwO7Rrw==           Y249U2NyaXZlIEFCIFwrIGVzaWduYXR1ciBESyBBcFMsbmFtZT1lc2lnbmF0dXIgREsgQXBTLHNlcmlhbE51bWJlcj01NTY4MTY2ODA0LG89Tm9yZGVhIEJhbmsgQWJwXCwgZmlsaWFsIGkgU3ZlcmlnZSxjPVNF 0FXwANkuntgzUKVZkJBKOwbYALc= ZXNpZ25hdHVyIERLIEFwUw==  Signing Ny4yOC4w   QU5EUk9JRA== MTI= lWocZyPD84y0aYCLWJ5jnv/mtVk= 0 cs1   CertificatePolicies 1.2.752.78.1.5 pw token-not-used
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