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Sønderjyllands Revision

Management's report

The board of directors and the managing director have today presented the annual report of Tentoma A/S

for the financial year 1 January to 31 December 2019.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a

true and fair view of the company's assets and liabilities and its financial position at 31 December 2019

and of the company's results of its activities in the financial year 1 January to 31 December 2019.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Broager, 8 April 2020

Managing Director

Henrik Raunkjær

Board of directors

Finn Halken Morten Anker Petersen Niels Jørgen Vase Petersen
Chairman

Erik Damsgaard Niels Jesper Jespersen Jensen Lars Rønn
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Sønderjyllands Revision

Independent auditor's report

To the shareholders of Tentoma A/S

Opinion

We have audited the annual accounts of Tentoma A/S for the financial year 1 January to 31 December

2019, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

annual accounts are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and

financial position at 31 December 2019 and of the results of the company's operations for the financial

year 1 January to 31 December 2019 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with international standards on auditing and the additional

requirements applicable in Denmark. Our responsibilities under those standards and requirements are

further described in the below section “Auditor’s responsibilities for the audit of the annual accounts”.

We are independent of the company in accordance with international ethics standards for accountants

(IESBA's Code of Ethics) and the additional requirements applicable in Denmark, and we have fulfilled

our other ethical responsibilities in accordance with these standards and requirements. We believe that

the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.

The management's responsibilities for the annual accounts

The management is responsible for the preparation of annual accounts that give a true and fair view in

accordance with the Danish Financial Statements Act. The management is also responsible for such

internal control as the management determines is necessary to enable the preparation of annual accounts

that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the management is responsible for evaluating the company's ability to

continue as a going concern, and, when relevant, disclosing matters related to going concern and using

the going concern basis of accounting when preparing the annual accounts, unless the management either

intends to liquidate the company or to cease operations, or if it has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the annual accounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report including an

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with international standards on auditing and the additional requirements applicable in

Denmark will always detect a material misstatement when it exists. Misstatements may arise due to fraud

or error and may be considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions made by users on the basis of the annual accounts.

As part of an audit conducted in accordance with international standards on auditing and the additional

requirements applicable in Denmark, we exercise professional evaluations and maintain professional

scepticism throughout the audit. We also: 
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Sønderjyllands Revision

Independent auditor's report

• Identify and assess the risks of material misstatement in the annual accounts, whether due to

fraud or error, design and perform audit procedures in response to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than the risk of not detecting a

misstatement resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

• Obtain an understanding of the internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used by the management and the

reasonableness of accounting estimates and related disclosures made by the management.

• Conclude on the appropriateness of the management’s preparation of the annual accounts being

based on the going concern principle and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may raise significant doubt about

the company's ability to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor’s report to the related disclosures in the

annual accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor’s report. However, future

events or conditions may cause the company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and contents of the annual accounts, including the

disclosures in the notes, and whether the annual accounts reflect the underlying transactions and

events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in the

internal control that we identify during our audit.

Statement on the management's review

The management is responsible for the management's review.

Our opinion on the annual accounts does not cover the management’s review, and we do not express any

kind of assurance opinion on the management's review.

In connection with our audit of the annual accounts, our responsibility is to read the management’s

review and in that connection consider whether the management’s review is materially inconsistent with

the annual accounts or our knowledge obtained during the audit, or whether it otherwise appears to

contain material misstatement.
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Sønderjyllands Revision

Independent auditor's report

Furthermore, it is our responsibility to consider whether the management's review provides the

information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that the management's review is in accordance with

the annual accounts and that it has been prepared in accordance with the requirements of the Danish

Financial Statement Acts. We did not find any material misstatement in the management's review.

Sønderborg, 8 April 2020

Sønderjyllands Revision
State Authorised Public Accountants

Company reg. no. 18 06 16 35

Niels Christian Schjøth
State Authorised Public Accountant

mne19693
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Sønderjyllands Revision

Company information

The company Tentoma A/S

Smøl 1

6310 Broager

Phone  +45 7930 6210

Web site www.tentoma.com

E mail sales@tentoma.com

Company reg. no. 33 64 70 93

Established: 9 May 2011

Domicile: Sønderborg

Financial year: 1 January 2019 - 31 December 2019

9th financial year

Board of directors Finn Halken, Chairman

Morten Anker Petersen

Niels Jørgen Vase Petersen

Erik Damsgaard

Niels Jesper Jespersen Jensen

Lars Rønn

Managing Director Henrik Raunkjær

Auditors Sønderjyllands Revision, Statsautoriseret revisionsaktieselskab

Jyllandsgade 28

6400 Sønderborg

Bankers Broager Sparekasse

Lawyer Andersen Partners Advokatpartnerselskab
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Sønderjyllands Revision

Management commentary

The principal activities of the company

The company’s main activities have not changed and are to develop, sell, manufacture and service

horizontal stretchfilm packing machines to the industry under the brand name “RoRo Stretchpack”.

Further information and description of the activities and products of the company can be found on the

company homepage www.tentoma.com.

Development in activities and financial matters

The year-end closing as per December 31st, 2019 shows a deficit of t.DKK 7.536 compared to a deficit

in 2018 of t.DKK 5.512.

In 2019, the huge interest and increasing market awareness towards Tentoma and for RoRo StretchPack

solutions has been translated into a growing sale of the company's machines. It has thus been possible to

sell RoRo StretchPack machines to several of the major players in the industry segments that the

company focuses on.

In 2019, the company has continued the significant investment in the development of new machines and

in expanding the organization, as well as marketing activities for the company's packaging machines have

continued. These investments in future sales are the main reason for the realized deficit. The company's

owners have proactively chosen to invest in order to exploit the full potential. Results are still considered

unsatisfactory, as turnover has been negatively affected by postponed customer projects.

The company has in 2019 increased its equity with t.DKK 23.307 through investment and loan

conversion from new and existing shareholders.

As per December 31st, 2019, the equity of the company is t.DKK 18.578.

The expected development

The huge interest and increasing awareness for RoRo StretchPack solutions and an attractive product

range are expected to significantly increase sales in 2020. The increased interest in RoRo Stretchpack

solutions is heavily supported by the increased focus on UN 17 Sustainability Development Goals. The

RoRo Stretchpack packaging solution from Tentoma A/S is strongly supporting 3 of these UN goals: No.

8 (Sustainable economic growth through focus on higher productivity and technological breakthroughs

with respect for working environment and climate), No. 9 (Create durable solution to economical and

environmental challenges, e.g. by creation of new jobs and improve energy efficiency) and No. 12

(Create energy efficient production technology, focusing on reduced consumption of resources and

recycling).

The significant investments in the development of the Company's product range have provided a broad

portfolio of horizontal stretchfilm packing machines, that can solve differentiated packing tasks in terms

of speed, package size and variation.

Investments will continue to be made in 2020 in the Company's go-to-market efforts and organization.
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Sønderjyllands Revision

Management commentary

Special risks

Market risks

As an order-producing company, a constant supply of orders is important to ensure optimal utilization of

capacity and resources. Through focus on specific industries and segments, where RoRo StretchPack

solves packaging problems optimally and giving the buyer a documented reduction of resource

consumption and an attractive return of investment (less energy consumption, less plastic film

consumption and less cost of manpower), thus creating a positive business case for the customer.

Through a targeted sales process within the selected segments, the company seeks to build a significant

pipeline of known customer projects to secure a constant order flow.

Currency risks

The company's currency risk is very limited, as most of the revenue as well as the purchase of goods is

settled in Euro or Danish kroner.

Interest risks

The interest-bearing debt represents a very small part of the Company's balance sheet, which is why the

Company is only slightly affected by fluctuations in the general interest rate terms.

Credit risks

Sales and production of machinery is largely based on an agreed positive cash flow from the customers,

which significantly limits the Company's credit risk.

Environmental issues

The “RoRo Strectchpack” packaging machines are developed to reduce the consumption of packaging

materials and energy in the customers packaging process, thus reducing the environmental impact of

such.

Significant events occurring after end of the reporting period

The current, global COVID19 pandemic crisis is short term expected to affect the propensity to invest at

potential customers, thus creating significant uncertainty regarding sales and financial results for the

company in 2020. 

Measures to secure the health of the employees has been taken, and Tentoma A/S has also taken

appropriate initiatives to reduce cost in this period.

The company's cash resources are expected to be sufficient for the current and planned activities, and

Tentoma A/S is ready to invest in the company's future development when market conditions are

normalized again.
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Sønderjyllands Revision

Accounting policies

The annual report for Tentoma A/S has been presented in accordance with the Danish Financial

Statements Act regulations concerning reporting class B enterprises.  

Changes in the accounting policies

The company has implemented a change in it's accounting policies in terms of recognizing the net

turnover. Previously the company has recognised it's net turnover in the profit and loss account when

delivery and risk transfer to the buyer had taken place. Now the company recognize the net turnover

regularly at the selling price of the work performed also known as the "percentage of completion"

method.

The change in recognizing the net turnover has a negative effect on the income statement regarding 2018

of 637 t.DKK after taxes. The change in recognizing the net turnover has a positive effect on the equity

on the 1. January 2018 of 321 t.DKK and a negative effect on the equity on the 1. January 2019 of 316

t.DKK.

The comparative figures are adjustet to the changed accounting policies.

Except for the above, the accounting policies for the financial statements remain unchanged from last

year. The annual accounts are presented in Danish kroner (DKK).

Recognition and measurement in general

Income is recognised in the profit and loss account concurrently with its realisation, including the

recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including

depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated

amounts previously recognised in the profit and loss account are recognised in the profit and loss

account.

Assets are recognised in the balance sheet when the company is liable to achieve future, financial

benefits and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when the company is liable to lose future, financial

benefits and the value of the liability can be measured reliably.

At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are

measured as described below for each individual accounting item.

At recognition and measurement, such predictable losses and risks are taken into consideration, which

may appear before the annual report is presented, and which concerns matters existing on the balance

sheet date.
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Sønderjyllands Revision

Accounting policies

Income statement

Gross profit

Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, work

performed for own account and capitalised, other operating income, and external costs.

Contract work in progress concerning construction contracts is recognised in the revenue concurrently

with the production process. Thus, the revenue corresponds to the selling price of the total yearly

production (the production method). The revenue is recognised when the total income and costs of the

contract and the stage of completion on the reporting date can be reliably validated and it is deemed

probable that the financial benefits will flow to the company.

When the results of a contract cannot be reliably validated, the revenue is recognised solely on a cost

basis to the extent that it seems probable that the costs will be recovered.

Costs of sales includes costs for the purchase of raw materials and consumables less discounts and

changes in inventories.

Other operating income comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including gains on disposal of intangible and tangible fixed assets.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss

on debtors, and operational leasing costs.

Staff costs

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social

security etc. for staff members. Staff costs are less public reimbursements.

Depreciation, amortisation and writedown

Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown

relating to intangible and tangible fixed assets respectively.

Other operating costs

Other operating costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including losses on disposal of intangible and tangible fixed assets.

Net financials

Net financials comprise interests. Financial income and expenses are recognised in the profit and loss

account with the amounts that concerns the financial year.

Interest and other costs concerning loans for financing the production of intangible and tangible fixed

assets and concerning the production period are not recognised in the cost of the fixed asset.
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Sønderjyllands Revision

Accounting policies

Tax of the results for the year

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is

recognised in the profit and loss account with the share referring to the results for the year and directly in

the equity with the share referring to entries directly on the equity.

The balance sheet

Tangible fixed assets

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful

life of the asset. The amortisation period and the residual value are determined at the acquisition date and

reassessed annually. If the residual value exceeds the book value, the amortisation discontinues.

The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when

the asset is ready for use.

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Useful life

Other plants, operating assets, fixtures and furniture 3-5 years

Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss

account in the year of acquisition.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the

sales price reduced by the selling costs and the book value at the time of the sale. Profit or losses are

recognised in the profit and loss account as other operating income or other operating expenses.

Leases

All leasing contracts are considered as operating leases. Payments in connection with operating leases

and other lease agreements are recognised in the income statement for the term of the contract. The

company's total liabilities concerning operating leases and lease agreements are recognised under

contingencies, etc.

Inventories

Inventories are measured at cost on basis of measured average prices. In case the net realisable value is

lower than the cost, writedown takes place at this lower value.

Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the

inventories is lower than the cost, writedown takes place to this lower value.
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Sønderjyllands Revision

Accounting policies

Receivables

Receivables are measured at amortised cost which usually corresponds to face value. In order to meet

expected losses, they are written down for impairment to the net realisable value.

Work in progress for the account of others

Contract work in progress is measured at the selling price of the work performed, however with

deduction of invoicing on account and expected losses. Contract work in progress is characterised by the

manufactured goods featuring a high level of individualisation in the design. Furthermore, it is a

requirement that before work is commenced, a binding contract is to be been entered into, implying

penalty or damages in case of subsequent cancellation.

The selling price is measured on the basis of the stage of completion on the balance sheet date and the

total expected income from the individual contracts. The stage of completion is determined on the basis

of an evaluation of the work performed, usually determined as the ratio of the costs incurred to the total

expected cost of the contract in question.

When it is probable that the total contract costs will exceed the total contract revenue, the expected

contract loss is immediately recognised as costs and provisions.

If the results of a contract can not be estimated reliably, the selling price is only recognised on a cost

basis, however, to the extent that it is probable that the costs will be recovered.

Prepayments from customers are recognised under liabilities.

Accrued income and deferred expenses

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the

next financial year.

Available funds

Available funds comprise cash at bank.

Equity

Share premium

Share premium comprises premium payments made in connection with the issue of shares. Costs incurred

for carrying through an issue are deducted from the premium. The premium reserve can be used for

dividend, for issuing bonus shares, and for covering losses.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on

the basis of the expected taxable income for the year adjusted for tax on previous years' taxable income

and prepaid taxes. Tax receivable and tax liabilities are set off to the extent that legal right of set-off

exists and if the items are expected to be settled net or simultaneously.
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Sønderjyllands Revision

Accounting policies

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance

sheet focus.

Deferred tax assets, including the tax value of tax losses eligible for carry-over, are recognised at the

value at which they are expected to be realisable, either by settlement against tax of future earnings or by

set-off in deferred tax liabilities within the same legal tax unit.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the

balance sheet date and prevailing when the deferred tax is expected to be released as current tax.

Other provisions

Provisions comprise expected costs for guarantee liabilities, loss on work in progress, restructuring, etc.

Provisions are recognised when the company has a legal or actual liability which is due to a previous

event and when it is likely that the settlement of the liability will result in expenditure of the financial

resources of the company.

If the settlement of the liability is expected to take place in some remote future, provisions are measured

at the net realisable value or at fair value.

Liabilities

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Sønderjyllands Revision

Income statement 1 January - 31 December

All amounts in DKK.

Note 2019 2018

Gross profit 3.694.851 2.320.554

1 Staff costs -11.044.480 -7.752.407

Depreciation and writedown relating to tangible fixed assets -246.033 -467.129

Other operating costs 0 -2.663

Results from primary activities -7.595.662 -5.901.645

Other financial income 7.366 4.250

Other financial costs -355.367 -112.848

Results before tax -7.943.663 -6.010.243

Tax on ordinary results 408.047 497.781

Net profit or loss for the year -7.535.616 -5.512.462

Proposed appropriation of net profit:

Allocated from retained earnings -7.535.616 -5.512.462

Total allocations and transfers -7.535.616 -5.512.462
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Sønderjyllands Revision

Statement of financial position 31 December

All amounts in DKK.

Assets

Note 2019 2018

Non-current assets

Other fixtures and fittings, tools and equipment 429.517 638.178

Total property, plant, and equipment 429.517 638.178

Total non-current assets 429.517 638.178

Current assets

Raw materials and consumables 1.625.994 545.405

Manufactured goods and trade goods 0 9.248

Total inventories 1.625.994 554.653

Trade debtors 719.678 2.061.788

2 Contract work in progress 1.402.143 561.741

Deferred tax assets 408.047 497.781

Other debtors 15.466.282 1.537.946

Accrued income and deferred expenses 14.097 615.037

Total receivables 18.010.247 5.274.293

Available funds 2.467.304 5.435.075

Total current assets 22.103.545 11.264.021

Total assets 22.533.062 11.902.199
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Sønderjyllands Revision

Statement of financial position 31 December

All amounts in DKK.

Equity and liabilities

Note 2019 2018

Equity

Contributed capital 1.194.643 809.765

Share premium 46.006.045 23.084.156

Retained earnings -28.622.909 -21.087.293

Total equity 18.577.779 2.806.628

Provisions

Other provisions 452.892 446.258

Total provisions 452.892 446.258

Liabilities other than provisions

3 Other payables 358.124 0

Total long term liabilities other than provisions 358.124 0

Debt to shareholders 0 36.792

Bank debts 73.414 72.820

2 Contract work in progress 288.903 3.287.536

Trade payables 1.293.121 2.751.991

Other payables 1.488.829 2.500.174

Total short term liabilities other than provisions 3.144.267 8.649.313

Total liabilities other than provisions 3.502.391 8.649.313

Total equity and liabilities 22.533.062 11.902.199

4 Charges and security

5 Contingencies
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Sønderjyllands Revision

Notes

All amounts in DKK.

2019 2018

1. Staff costs

Salaries and wages 9.942.472 6.873.367

Pension costs 960.368 795.047

Other costs for social security 60.305 37.963

Other staff costs 81.335 46.030

11.044.480 7.752.407

Average number of employees 18 11

31/12 2019 31/12 2018

2. Contract work in progress

Sales value of the production of the period 9.415.106 7.307.874

Payments on account received -8.301.866 -10.033.669

Contract work in progress, net 1.113.240 -2.725.795

The following is recognised:

Work in progress for the account of others (Current assets) 1.402.143 561.741

Work in progress for the account of others (Short-term

liabilities) -288.903 -3.287.536

1.113.240 -2.725.795

3. Other payables

Total other payables 358.124 0

Total other payables 358.124 0
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Sønderjyllands Revision

Notes

All amounts in DKK.

4. Charges and security

For bank debts, nom. t.DKK 3.000, the company has provided security in company assets stating

the following book values:

Inventories t.DKK 1.626

Receivable from sales and services t.DKK 720

Fixed assets t.DKK 430

5. Contingencies

Contingent liabilities

The company has signed a rent agreement with a liability in the notice period of 18 t.DKK.
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Tentoma A/S
Smøl 1, 6310 Broager



Company reg. no. 33 64 70 93



Annual report



2019



The annual report was submitted and approved by the general meeting on the 15 April 2020.



Henrik Raunkjær
Chairman of the meeting



Notes:



• To ensure the greatest possible applicability of this document, IAS/IFRS British English terminology has been used.



• Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount



of DKK 146,940, and that 23,5 % means 23.5 %.
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Sønderjyllands Revision



Management's report



The board of directors and the managing director have today presented the annual report of Tentoma A/S



for the financial year 1 January to 31 December 2019.



The annual report has been presented in accordance with the Danish Financial Statements Act.



We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a



true and fair view of the company's assets and liabilities and its financial position at 31 December 2019



and of the company's results of its activities in the financial year 1 January to 31 December 2019.



We are of the opinion that the management's review includes a fair description of the issues dealt with.



We recommend that the annual report be approved by the general meeting.



Broager, 8 April 2020



Managing Director



Henrik Raunkjær



Board of directors



Finn Halken Morten Anker Petersen Niels Jørgen Vase Petersen
Chairman



Erik Damsgaard Niels Jesper Jespersen Jensen Lars Rønn
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Sønderjyllands Revision



Independent auditor's report



To the shareholders of Tentoma A/S



Opinion



We have audited the annual accounts of Tentoma A/S for the financial year 1 January to 31 December



2019, which comprise accounting policies used, profit and loss account, balance sheet and notes. The



annual accounts are prepared in accordance with the Danish Financial Statements Act.



In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and



financial position at 31 December 2019 and of the results of the company's operations for the financial



year 1 January to 31 December 2019 in accordance with the Danish Financial Statements Act.



Basis for opinion



We conducted our audit in accordance with international standards on auditing and the additional



requirements applicable in Denmark. Our responsibilities under those standards and requirements are



further described in the below section “Auditor’s responsibilities for the audit of the annual accounts”.



We are independent of the company in accordance with international ethics standards for accountants



(IESBA's Code of Ethics) and the additional requirements applicable in Denmark, and we have fulfilled



our other ethical responsibilities in accordance with these standards and requirements. We believe that



the audit evidence obtained is sufficient and appropriate to provide a basis for our opinion.



The management's responsibilities for the annual accounts



The management is responsible for the preparation of annual accounts that give a true and fair view in



accordance with the Danish Financial Statements Act. The management is also responsible for such



internal control as the management determines is necessary to enable the preparation of annual accounts



that are free from material misstatement, whether due to fraud or error.



In preparing the annual accounts, the management is responsible for evaluating the company's ability to



continue as a going concern, and, when relevant, disclosing matters related to going concern and using



the going concern basis of accounting when preparing the annual accounts, unless the management either



intends to liquidate the company or to cease operations, or if it has no realistic alternative but to do so.



Auditor’s responsibilities for the audit of the annual accounts



Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are free



from material misstatement, whether due to fraud or error, and to issue an auditor’s report including an



opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted



in accordance with international standards on auditing and the additional requirements applicable in



Denmark will always detect a material misstatement when it exists. Misstatements may arise due to fraud



or error and may be considered material if, individually or in the aggregate, they could reasonably be



expected to influence the economic decisions made by users on the basis of the annual accounts.



As part of an audit conducted in accordance with international standards on auditing and the additional



requirements applicable in Denmark, we exercise professional evaluations and maintain professional



scepticism throughout the audit. We also: 
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Sønderjyllands Revision



Independent auditor's report



• Identify and assess the risks of material misstatement in the annual accounts, whether due to



fraud or error, design and perform audit procedures in response to those risks, and obtain audit



evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not



detecting a material misstatement resulting from fraud is higher than the risk of not detecting a



misstatement resulting from error, as fraud may involve collusion, forgery, intentional omissions,



misrepresentations, or the override of internal control.



• Obtain an understanding of the internal control relevant to the audit in order to design audit



procedures that are appropriate in the circumstances, but not for the purpose of expressing an



opinion on the effectiveness of the company's internal control.



• Evaluate the appropriateness of accounting policies used by the management and the



reasonableness of accounting estimates and related disclosures made by the management.



• Conclude on the appropriateness of the management’s preparation of the annual accounts being



based on the going concern principle and, based on the audit evidence obtained, whether a



material uncertainty exists related to events or conditions that may raise significant doubt about



the company's ability to continue as a going concern. If we conclude that a material uncertainty



exists, we are required to draw attention in our auditor’s report to the related disclosures in the



annual accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions



are based on the audit evidence obtained up to the date of our auditor’s report. However, future



events or conditions may cause the company to cease to continue as a going concern.



• Evaluate the overall presentation, structure and contents of the annual accounts, including the



disclosures in the notes, and whether the annual accounts reflect the underlying transactions and



events in a manner that gives a true and fair view.



We communicate with those charged with governance regarding, among other matters, the planned scope



and timing of the audit and significant audit findings, including any significant deficiencies in the



internal control that we identify during our audit.



Statement on the management's review



The management is responsible for the management's review.



Our opinion on the annual accounts does not cover the management’s review, and we do not express any



kind of assurance opinion on the management's review.



In connection with our audit of the annual accounts, our responsibility is to read the management’s



review and in that connection consider whether the management’s review is materially inconsistent with



the annual accounts or our knowledge obtained during the audit, or whether it otherwise appears to



contain material misstatement.
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Sønderjyllands Revision



Independent auditor's report



Furthermore, it is our responsibility to consider whether the management's review provides the



information required under the Danish Financial Statements Act.



Based on the work we have performed, we believe that the management's review is in accordance with



the annual accounts and that it has been prepared in accordance with the requirements of the Danish



Financial Statement Acts. We did not find any material misstatement in the management's review.



Sønderborg, 8 April 2020



Sønderjyllands Revision
State Authorised Public Accountants



Company reg. no. 18 06 16 35



Niels Christian Schjøth
State Authorised Public Accountant



mne19693
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Sønderjyllands Revision



Company information



The company Tentoma A/S



Smøl 1



6310 Broager



Phone  +45 7930 6210



Web site www.tentoma.com



E mail sales@tentoma.com



Company reg. no. 33 64 70 93



Established: 9 May 2011



Domicile: Sønderborg



Financial year: 1 January 2019 - 31 December 2019



9th financial year



Board of directors Finn Halken, Chairman



Morten Anker Petersen



Niels Jørgen Vase Petersen



Erik Damsgaard



Niels Jesper Jespersen Jensen



Lars Rønn



Managing Director Henrik Raunkjær



Auditors Sønderjyllands Revision, Statsautoriseret revisionsaktieselskab



Jyllandsgade 28



6400 Sønderborg



Bankers Broager Sparekasse



Lawyer Andersen Partners Advokatpartnerselskab



Tentoma A/S ·  Annual report for 2019 5



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



3
fa



3
6
7
0
0
R



g
w



y
5
6
6
2



1
6



0
2











Sønderjyllands Revision



Management commentary



The principal activities of the company



The company’s main activities have not changed and are to develop, sell, manufacture and service



horizontal stretchfilm packing machines to the industry under the brand name “RoRo Stretchpack”.



Further information and description of the activities and products of the company can be found on the



company homepage www.tentoma.com.



Development in activities and financial matters



The year-end closing as per December 31st, 2019 shows a deficit of t.DKK 7.536 compared to a deficit



in 2018 of t.DKK 5.512.



In 2019, the huge interest and increasing market awareness towards Tentoma and for RoRo StretchPack



solutions has been translated into a growing sale of the company's machines. It has thus been possible to



sell RoRo StretchPack machines to several of the major players in the industry segments that the



company focuses on.



In 2019, the company has continued the significant investment in the development of new machines and



in expanding the organization, as well as marketing activities for the company's packaging machines have



continued. These investments in future sales are the main reason for the realized deficit. The company's



owners have proactively chosen to invest in order to exploit the full potential. Results are still considered



unsatisfactory, as turnover has been negatively affected by postponed customer projects.



The company has in 2019 increased its equity with t.DKK 23.307 through investment and loan



conversion from new and existing shareholders.



As per December 31st, 2019, the equity of the company is t.DKK 18.578.



The expected development



The huge interest and increasing awareness for RoRo StretchPack solutions and an attractive product



range are expected to significantly increase sales in 2020. The increased interest in RoRo Stretchpack



solutions is heavily supported by the increased focus on UN 17 Sustainability Development Goals. The



RoRo Stretchpack packaging solution from Tentoma A/S is strongly supporting 3 of these UN goals: No.



8 (Sustainable economic growth through focus on higher productivity and technological breakthroughs



with respect for working environment and climate), No. 9 (Create durable solution to economical and



environmental challenges, e.g. by creation of new jobs and improve energy efficiency) and No. 12



(Create energy efficient production technology, focusing on reduced consumption of resources and



recycling).



The significant investments in the development of the Company's product range have provided a broad



portfolio of horizontal stretchfilm packing machines, that can solve differentiated packing tasks in terms



of speed, package size and variation.



Investments will continue to be made in 2020 in the Company's go-to-market efforts and organization.
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Sønderjyllands Revision



Management commentary



Special risks



Market risks



As an order-producing company, a constant supply of orders is important to ensure optimal utilization of



capacity and resources. Through focus on specific industries and segments, where RoRo StretchPack



solves packaging problems optimally and giving the buyer a documented reduction of resource



consumption and an attractive return of investment (less energy consumption, less plastic film



consumption and less cost of manpower), thus creating a positive business case for the customer.



Through a targeted sales process within the selected segments, the company seeks to build a significant



pipeline of known customer projects to secure a constant order flow.



Currency risks



The company's currency risk is very limited, as most of the revenue as well as the purchase of goods is



settled in Euro or Danish kroner.



Interest risks



The interest-bearing debt represents a very small part of the Company's balance sheet, which is why the



Company is only slightly affected by fluctuations in the general interest rate terms.



Credit risks



Sales and production of machinery is largely based on an agreed positive cash flow from the customers,



which significantly limits the Company's credit risk.



Environmental issues



The “RoRo Strectchpack” packaging machines are developed to reduce the consumption of packaging



materials and energy in the customers packaging process, thus reducing the environmental impact of



such.



Significant events occurring after end of the reporting period



The current, global COVID19 pandemic crisis is short term expected to affect the propensity to invest at



potential customers, thus creating significant uncertainty regarding sales and financial results for the



company in 2020. 



Measures to secure the health of the employees has been taken, and Tentoma A/S has also taken



appropriate initiatives to reduce cost in this period.



The company's cash resources are expected to be sufficient for the current and planned activities, and



Tentoma A/S is ready to invest in the company's future development when market conditions are



normalized again.
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Sønderjyllands Revision



Accounting policies



The annual report for Tentoma A/S has been presented in accordance with the Danish Financial



Statements Act regulations concerning reporting class B enterprises.  



Changes in the accounting policies



The company has implemented a change in it's accounting policies in terms of recognizing the net



turnover. Previously the company has recognised it's net turnover in the profit and loss account when



delivery and risk transfer to the buyer had taken place. Now the company recognize the net turnover



regularly at the selling price of the work performed also known as the "percentage of completion"



method.



The change in recognizing the net turnover has a negative effect on the income statement regarding 2018



of 637 t.DKK after taxes. The change in recognizing the net turnover has a positive effect on the equity



on the 1. January 2018 of 321 t.DKK and a negative effect on the equity on the 1. January 2019 of 316



t.DKK.



The comparative figures are adjustet to the changed accounting policies.



Except for the above, the accounting policies for the financial statements remain unchanged from last



year. The annual accounts are presented in Danish kroner (DKK).



Recognition and measurement in general



Income is recognised in the profit and loss account concurrently with its realisation, including the



recognition of value adjustments of financial assets and liabilities. Likewise, all costs, these including



depreciation, amortisation, writedown, provisions, and reversals which are due to changes in estimated



amounts previously recognised in the profit and loss account are recognised in the profit and loss



account.



Assets are recognised in the balance sheet when the company is liable to achieve future, financial



benefits and the value of the asset can be measured reliably.



Liabilities are recognised in the balance sheet when the company is liable to lose future, financial



benefits and the value of the liability can be measured reliably.



At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are



measured as described below for each individual accounting item.



At recognition and measurement, such predictable losses and risks are taken into consideration, which



may appear before the annual report is presented, and which concerns matters existing on the balance



sheet date.
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Sønderjyllands Revision



Accounting policies



Income statement



Gross profit



Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, work



performed for own account and capitalised, other operating income, and external costs.



Contract work in progress concerning construction contracts is recognised in the revenue concurrently



with the production process. Thus, the revenue corresponds to the selling price of the total yearly



production (the production method). The revenue is recognised when the total income and costs of the



contract and the stage of completion on the reporting date can be reliably validated and it is deemed



probable that the financial benefits will flow to the company.



When the results of a contract cannot be reliably validated, the revenue is recognised solely on a cost



basis to the extent that it seems probable that the costs will be recovered.



Costs of sales includes costs for the purchase of raw materials and consumables less discounts and



changes in inventories.



Other operating income comprise accounting items of secondary nature in proportion to the principal



activities of the enterprise, including gains on disposal of intangible and tangible fixed assets.



Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss



on debtors, and operational leasing costs.



Staff costs



Staff costs include salaries and wages including holiday allowances, pensions and other costs for social



security etc. for staff members. Staff costs are less public reimbursements.



Depreciation, amortisation and writedown



Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown



relating to intangible and tangible fixed assets respectively.



Other operating costs



Other operating costs comprise accounting items of secondary nature in proportion to the principal



activities of the enterprise, including losses on disposal of intangible and tangible fixed assets.



Net financials



Net financials comprise interests. Financial income and expenses are recognised in the profit and loss



account with the amounts that concerns the financial year.



Interest and other costs concerning loans for financing the production of intangible and tangible fixed



assets and concerning the production period are not recognised in the cost of the fixed asset.
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Sønderjyllands Revision



Accounting policies



Tax of the results for the year



The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is



recognised in the profit and loss account with the share referring to the results for the year and directly in



the equity with the share referring to entries directly on the equity.



The balance sheet



Tangible fixed assets



Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.



The basis of depreciation is cost with deduction of any expected residual value after the end of the useful



life of the asset. The amortisation period and the residual value are determined at the acquisition date and



reassessed annually. If the residual value exceeds the book value, the amortisation discontinues.



The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when



the asset is ready for use.



Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:



Useful life



Other plants, operating assets, fixtures and furniture 3-5 years



Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss



account in the year of acquisition.



Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the



sales price reduced by the selling costs and the book value at the time of the sale. Profit or losses are



recognised in the profit and loss account as other operating income or other operating expenses.



Leases



All leasing contracts are considered as operating leases. Payments in connection with operating leases



and other lease agreements are recognised in the income statement for the term of the contract. The



company's total liabilities concerning operating leases and lease agreements are recognised under



contingencies, etc.



Inventories



Inventories are measured at cost on basis of measured average prices. In case the net realisable value is



lower than the cost, writedown takes place at this lower value.



Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the



inventories is lower than the cost, writedown takes place to this lower value.
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Sønderjyllands Revision



Accounting policies



Receivables



Receivables are measured at amortised cost which usually corresponds to face value. In order to meet



expected losses, they are written down for impairment to the net realisable value.



Work in progress for the account of others



Contract work in progress is measured at the selling price of the work performed, however with



deduction of invoicing on account and expected losses. Contract work in progress is characterised by the



manufactured goods featuring a high level of individualisation in the design. Furthermore, it is a



requirement that before work is commenced, a binding contract is to be been entered into, implying



penalty or damages in case of subsequent cancellation.



The selling price is measured on the basis of the stage of completion on the balance sheet date and the



total expected income from the individual contracts. The stage of completion is determined on the basis



of an evaluation of the work performed, usually determined as the ratio of the costs incurred to the total



expected cost of the contract in question.



When it is probable that the total contract costs will exceed the total contract revenue, the expected



contract loss is immediately recognised as costs and provisions.



If the results of a contract can not be estimated reliably, the selling price is only recognised on a cost



basis, however, to the extent that it is probable that the costs will be recovered.



Prepayments from customers are recognised under liabilities.



Accrued income and deferred expenses



Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the



next financial year.



Available funds



Available funds comprise cash at bank.



Equity



Share premium



Share premium comprises premium payments made in connection with the issue of shares. Costs incurred



for carrying through an issue are deducted from the premium. The premium reserve can be used for



dividend, for issuing bonus shares, and for covering losses.



Corporate tax and deferred tax



Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on



the basis of the expected taxable income for the year adjusted for tax on previous years' taxable income



and prepaid taxes. Tax receivable and tax liabilities are set off to the extent that legal right of set-off



exists and if the items are expected to be settled net or simultaneously.
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Sønderjyllands Revision



Accounting policies



Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance



sheet focus.



Deferred tax assets, including the tax value of tax losses eligible for carry-over, are recognised at the



value at which they are expected to be realisable, either by settlement against tax of future earnings or by



set-off in deferred tax liabilities within the same legal tax unit.



Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the



balance sheet date and prevailing when the deferred tax is expected to be released as current tax.



Other provisions



Provisions comprise expected costs for guarantee liabilities, loss on work in progress, restructuring, etc.



Provisions are recognised when the company has a legal or actual liability which is due to a previous



event and when it is likely that the settlement of the liability will result in expenditure of the financial



resources of the company.



If the settlement of the liability is expected to take place in some remote future, provisions are measured



at the net realisable value or at fair value.



Liabilities



Other liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Sønderjyllands Revision



Income statement 1 January - 31 December



All amounts in DKK.



Note 2019 2018



Gross profit 3.694.851 2.320.554



1 Staff costs -11.044.480 -7.752.407



Depreciation and writedown relating to tangible fixed assets -246.033 -467.129



Other operating costs 0 -2.663



Results from primary activities -7.595.662 -5.901.645



Other financial income 7.366 4.250



Other financial costs -355.367 -112.848



Results before tax -7.943.663 -6.010.243



Tax on ordinary results 408.047 497.781



Net profit or loss for the year -7.535.616 -5.512.462



Proposed appropriation of net profit:



Allocated from retained earnings -7.535.616 -5.512.462



Total allocations and transfers -7.535.616 -5.512.462
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Statement of financial position 31 December



All amounts in DKK.



Assets



Note 2019 2018



Non-current assets



Other fixtures and fittings, tools and equipment 429.517 638.178



Total property, plant, and equipment 429.517 638.178



Total non-current assets 429.517 638.178



Current assets



Raw materials and consumables 1.625.994 545.405



Manufactured goods and trade goods 0 9.248



Total inventories 1.625.994 554.653



Trade debtors 719.678 2.061.788



2 Contract work in progress 1.402.143 561.741



Deferred tax assets 408.047 497.781



Other debtors 15.466.282 1.537.946



Accrued income and deferred expenses 14.097 615.037



Total receivables 18.010.247 5.274.293



Available funds 2.467.304 5.435.075



Total current assets 22.103.545 11.264.021



Total assets 22.533.062 11.902.199
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Sønderjyllands Revision



Statement of financial position 31 December



All amounts in DKK.



Equity and liabilities



Note 2019 2018



Equity



Contributed capital 1.194.643 809.765



Share premium 46.006.045 23.084.156



Retained earnings -28.622.909 -21.087.293



Total equity 18.577.779 2.806.628



Provisions



Other provisions 452.892 446.258



Total provisions 452.892 446.258



Liabilities other than provisions



3 Other payables 358.124 0



Total long term liabilities other than provisions 358.124 0



Debt to shareholders 0 36.792



Bank debts 73.414 72.820



2 Contract work in progress 288.903 3.287.536



Trade payables 1.293.121 2.751.991



Other payables 1.488.829 2.500.174



Total short term liabilities other than provisions 3.144.267 8.649.313



Total liabilities other than provisions 3.502.391 8.649.313



Total equity and liabilities 22.533.062 11.902.199



4 Charges and security



5 Contingencies
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Sønderjyllands Revision



Notes



All amounts in DKK.



2019 2018



1. Staff costs



Salaries and wages 9.942.472 6.873.367



Pension costs 960.368 795.047



Other costs for social security 60.305 37.963



Other staff costs 81.335 46.030



11.044.480 7.752.407



Average number of employees 18 11



31/12 2019 31/12 2018



2. Contract work in progress



Sales value of the production of the period 9.415.106 7.307.874



Payments on account received -8.301.866 -10.033.669



Contract work in progress, net 1.113.240 -2.725.795



The following is recognised:



Work in progress for the account of others (Current assets) 1.402.143 561.741



Work in progress for the account of others (Short-term



liabilities) -288.903 -3.287.536



1.113.240 -2.725.795



3. Other payables



Total other payables 358.124 0



Total other payables 358.124 0
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Sønderjyllands Revision



Notes



All amounts in DKK.



4. Charges and security



For bank debts, nom. t.DKK 3.000, the company has provided security in company assets stating



the following book values:



Inventories t.DKK 1.626



Receivable from sales and services t.DKK 720



Fixed assets t.DKK 430



5. Contingencies



Contingent liabilities



The company has signed a rent agreement with a liability in the notice period of 18 t.DKK.
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 1Svq44LlKHhRvkCcHp5UCvjjUFhOURlK7jb8rhj9dhY=


 
GG/mFCKWSpAWDAX4R9WeuBaFX1FJiTrsD2ZA6PieeGCvW5DgPrEr7FyvyodnRe6wlPC2wOs82o+M
+PIFGeWkMChB0iWuxhOy0U5iuftMYsgZBhZ/xc2YVmjcPr6AcsJvH6vDYC/JTgObp1iodUNvZws0
csyjVnrxC3irzSaKEnh7tR4G+TobhOWqnhTONPHjg4MFYXKyw9lljyszBT8x0cp+p+G2h4516Xk+
RZR/sx/ey32dQz9Q8YGYbBvPtUyx3/Rqn3fHOWQ8uLjTymc1qbrWwzvJwb1+KRM8TY19o+kiith9
4ur8OXk3iTGYlC8mSJ2wO/zUS9Ltg91b/ivqCg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgxLjAuNDA0NC45MiBTYWZhcmkvNTM3LjM2
  challenge 7775438044290305384
  hashsumB 3fa36700Rgwy56621602/SHA512/B70A1D2B63089A372ACB19B6405E96C5B04F18F14B83DAFCCD14AF434E90A1D9F6B51846F06F58130924D3493DE9DB9F41CE58F4BEF66661039425D18FF4E183
  hashsumC d5b6f38bWgSZ56621602/SHA512/DBC4364239E07842058CB13662860D27C87ED4CD0CAF1E2A843E8C1EBC94EF31A2642DF46287757A5E07CF678B508AE9DDEF98BD75CDC381B46270E3BC0E7D42
  TimeStamp MjAyMC0wNC0xNiAxMzoyOToxOCswMjAw




  
 
 
 
 
 
 vwM98/GeWxNxvWnx6Hb7CPWh8Zoq+r4/SRWfHtz88e0=


 
TWMRGXi8cJ3pzAoTfPGI8K4VeWG/Zbq+a6g7WtfSLI88uKs4AgCENGRLMAm0kDd89LJKhH7TjC7M
2th/hXdZS65MwCevduQ9V71PgnSau9rXdfOm2lmQK7torCpagPFBJ99NvJaSP99xnZi5meYHsvoN
S9PYHveKh4zYdjBxXL1IB4X96WPZ5dt1ownqGjlKXrtRHTIM1g5v8wZFjQuCn4ln4B8I241HrUAg
TSYTR0rfvHNUucFHY2+z2MiDNoJnmYWRdKTFChEBzWNrav+O9UX5NPpg3u/IEKNKPW7LQI48KGF9
1QGCdJNk7faGQJ6pJPyNuXNMUD+4J9ZU36TNUA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM18zXzEgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjAuNSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  challenge -3323273094943127807
  hashsumB 3fa36700Rgwy56621602/SHA512/B70A1D2B63089A372ACB19B6405E96C5B04F18F14B83DAFCCD14AF434E90A1D9F6B51846F06F58130924D3493DE9DB9F41CE58F4BEF66661039425D18FF4E183
  hashsumC d5b6f38bWgSZ56621602/SHA512/DBC4364239E07842058CB13662860D27C87ED4CD0CAF1E2A843E8C1EBC94EF31A2642DF46287757A5E07CF678B508AE9DDEF98BD75CDC381B46270E3BC0E7D42
  TimeStamp MjAyMC0wNC0xNiAxNDo1MjoxNSswMjAw




  
 
 
 
 
 
 QJhE+5MYuFD8P2b/hKeI89S3hO+pvpauRKoyDev2IOs=


 
UYZomSFby9zYkU0Sm0zDIuWKH6wrZjwoXZ2FcwWDB3LDtJnTctiWpgBpPAQLmYjgkJFPDq3M1Vxx
/zCEUsz7DzZ6GZStMBxZ9B0CD96hxJoDXTmtDmRyOZM3xNKi3gg0zThxVEVc88Raqq8ljGJEsSz+
XMAbxCnVaw0yJRz5lzyLMrbYYuKOyumY4Hh/STlZiwdXkgAUPJM/p2UJeCZ1slGOLoO1Ip0j4YsI
tzPYICTbHNgxsTkg6zPTTMc3pS9Sx9mYqJsSFwHb0rdLhnjZsKsTdrXjkvZXH2m7JgFKaMj72wQQ
Lt9zWiCRxQQ80YB17/j+wvrPGCHddk2YQ1IsSA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzgwLjAuMzk4Ny4xNjMgU2FmYXJpLzUzNy4zNg==
  challenge 1903480474938882149
  hashsumB 3fa36700Rgwy56621602/SHA512/B70A1D2B63089A372ACB19B6405E96C5B04F18F14B83DAFCCD14AF434E90A1D9F6B51846F06F58130924D3493DE9DB9F41CE58F4BEF66661039425D18FF4E183
  hashsumC 291cf63bpRpg56621602/SHA512/3498409CF721AF17B4AE69AC059EA6A40D4CF77B7B6BA6AA9D3A443C10CF1FE3F10C5A04291E1C3AE367ED1B1C2C5BF4FBCA6067660DBC9DEA3E607C2A6E2DF1
  hashsumD 773cb4ecpJhr56621602/SHA512/6C1AAB7F9CFB1B3D6D2259DA14322C111D766E050D25B9CE718FD1D6255135731BA3ECE6727C810B547A11E25B49C1A2EC9187714CECD134CD6D0F137ED55552
  TimeStamp MjAyMC0wNC0xNiAxNDo1NTowOSswMjAw




  
 
 
 
 
 
 Ewuw8Z9YGch3TU4EqXqhDMA4mMP28I2nv+HviEY+4Ds=


 
rlNynMCoHgruTlymSLmgKqZUHlgECQy5j9JBKB7s1GBTt8wEU7ACJWpcY9f1ubfbykWvY9Ov4Tev
sr8TWRm19Xu0VcoQf73H2E7sGBeY4hbM3jYml2fiRehcvumoYGHM1RJ911WFa5RwJeRXiL/Z3+Ud
68J/iOi3z9QyGEPhGyU0ykbK9KVPlptJzvxyrc8LPwdV0DTuuIFmnThYvw/dirDVgUyCffNNhwpe
bq1uMINjwCHk9/TMie3FmqCirDVTc/gnZFFDWItmxel2sJVxmpAs28Cbi+lhVnVB86LEs1RH4X0u
H8akCsnlwopKESLITvjaaEmryrrhNOwFJ+Ir8A==
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  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyBydjoxMS4wKSBsaWtlIEdlY2tv
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  hashsumC d5b6f38bWgSZ56621602/SHA512/DBC4364239E07842058CB13662860D27C87ED4CD0CAF1E2A843E8C1EBC94EF31A2642DF46287757A5E07CF678B508AE9DDEF98BD75CDC381B46270E3BC0E7D42
  TimeStamp MjAyMC0wNC0xNyAxMTo0NDo0OCswMjAw




  
 
 
 
 
 
 wvNipJkBLbMmpJJ84lwef1J+G+9h6myC9rvX3TvZX4E=


 
gVspjXB3NNRgWMJSG4ZU89qhCaPpwZYfef1qFgDEudOOyIDZGz+gcAKtlMC612bwtwoeFZFyHtnf
o1tEv6cTbYLEym6jJR768b8nj0LWc5UVifosF4Q0JvzlgZGJTp4UzD9s0p5ZTiZ/URbJSzijOGqT
KsbfKAhDOEhp6PX+NsO7aVovmjIyCt9IQsuY/6eMYwj3b6RF5Q6ZbKNqy8VdT4WbPoNBRDQ4mXqX
HACse8iHfqDa3Irz8TRFussVURagjGJBlM3Qy0ASsM2dfdUvK0MZduOjYETUe2Av2BpzvIb/ShRQ
11Re4z3x+9IbPM0ERZ8iEsMdr3NOMru+mnCb2g==
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  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
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  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzcwLjAuMzUzOC4xMDIgU2FmYXJpLzUzNy4zNiBFZGdlLzE4LjE4MzYz
  challenge -5602845450583576592
  hashsumB 3fa36700Rgwy56621602/SHA512/B70A1D2B63089A372ACB19B6405E96C5B04F18F14B83DAFCCD14AF434E90A1D9F6B51846F06F58130924D3493DE9DB9F41CE58F4BEF66661039425D18FF4E183
  hashsumC d5b6f38bWgSZ56621602/SHA512/DBC4364239E07842058CB13662860D27C87ED4CD0CAF1E2A843E8C1EBC94EF31A2642DF46287757A5E07CF678B508AE9DDEF98BD75CDC381B46270E3BC0E7D42
  TimeStamp MjAyMC0wNC0xNiAxMzoyNzo0MSswMjAw
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