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Sønderjyllands Revision

Management's report

Today, the board of directors and the managing director have presented the annual report of Tentoma
A/S for the financial year 2020.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our opinion, the financial statements provide a
fair presentation of the company’s assets, equity and liabilities, and financial position at 31 December
2020 and of the company’s results of activities  in the financial year 1 January – 31 December 2020.

We are of the opinion that the management commentary presents a fair account of the issues dealt with.

We recommend that the annual report be approved by the general meeting.

Broager, 24 February 2021

Managing Director

Henrik Raunkjær

Board of directors

Finn Halken Morten Anker Petersen Niels Jørgen Vase Petersen
Chairman

Erik Damsgaard Niels Jesper Jespersen Jensen Lars Rønn
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Sønderjyllands Revision

Independent auditor's report

To the shareholders of Tentoma A/S

Opinion
We have audited the financial statements of Tentoma A/S for the financial year 1 January - 31 December
2020, which comprise  accounting policies, income statement, statement of financial position and notes.
The financial statements have been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements present a fair view of the company's assets, equity and liabilities,
and financial position at 31 December 2020 and of the results of the company's activities for the financial
year 1 January - 31 December 2020 in accordance with the Danish Financial Statements Act.

Basis for opinion
We conducted our audit in accordance with international standards on auditing and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the section “Auditor’s responsibilities for the audit of the financial statements”. We
are independent of the company in accordance with international ethical requirements for auditors
(IESBA’s Code of Ethics), and the additional requirements applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements
Management is responsible for the preparation of financial statements that provide a fair view in
accordance with the Danish Financial Statements Act. Management is also responsible for such internal
control as the management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report including
an opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with international standards on auditing, and the additional requirements
applicable in Denmark, will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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Sønderjyllands Revision

Independent auditor's report

As part of an audit conducted in accordance with international standards on auditing, and the additional
requirements applicable in Denmark, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

 Obtain an understanding of the internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s preparation of the financial statements using
the going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists arising from events or conditions that may cast significant doubt on
the company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure, and contents of the financial statements, including
disclosures in notes, and whether the financial statements reflect the underlying transactions and
events in a manner that presents a fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in the
internal control that we identify during our audit.

Statement on the management commentary
Management is responsible for the management commentary.

Our opinion on the financial statements does not cover the management commentary, and we express no
assurance opinion thereon.
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Sønderjyllands Revision

Independent auditor's report

In connection with our audit of the financial statements, it is our responsibility to read the management
commentary and to consider whether the management commentary is materially inconsistent with the
financial statements or the evidence obtained during the audit, or whether it otherwise appears to contain
material misstatement.

Furthermore, it is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we believe that management commentary is consistent with the
financial statements and that it has been prepared in accordance with the provisions of the Danish
Financial Statement Act. We did not discover any material misstatement in the management commentary.

Sønderborg, 24 February 2021

Sønderjyllands Revision
State Authorised Public Accountants
Company reg. no. 18 06 16 35

Niels Christian Schjøth
State Authorised Public Accountant
mne19693
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Sønderjyllands Revision

Company information

The company Tentoma A/S
Smøl 1
6310 Broager

Phone  +45 7930 6210
Web site www.tentoma.com
E mail sales@tentoma.com

Company reg. no. 33 64 70 93
Established: 9 May 2011
Domicile: Sønderborg
Financial year: 1 January 2020 - 31 December 2020

10th financial year

Board of directors Finn Halken, Chairman
Morten Anker Petersen
Niels Jørgen Vase Petersen
Erik Damsgaard
Niels Jesper Jespersen Jensen
Lars Rønn

Managing Director Henrik Raunkjær

Auditors Sønderjyllands Revision, Statsautoriseret revisionsaktieselskab
Jyllandsgade 28
6400 Sønderborg

Bankers Danske Bank

Lawyer Andersen Partners Advokatpartnerselskab
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Sønderjyllands Revision

Management commentary

The principal activities of the company
The company’s main activities have not changed and are to develop, sell, manufacture and service
horizontal stretchfilm packaging machines to the industry under the brand name “RoRo Stretchpack”.

Further information and description of the activities and products of the company can be found on the
company homepage www.tentoma.com.

Development in activities and financial matters
The year-end closing as per December 31st, 2020 shows a deficit of tDKK 8.134 compared to a deficit in
2019 of tDKK 7.536.

The Corona virus disease has had negative effect on the expected growth of the company in 2020, and
several measures have been initiated to protect employees and customers and to reduce the negative
consequences of the Corona crisis.

As a result of the capital increase implemented at the end of 2019, the company's capital resources are
still sufficient, and Tentoma A/S has therefore been able to carry out a number of the planned growth-
promoting activities in 2020 despite the negative effects of the Corona crisis.

The company, like most other exporting companies, is negatively affected by the outbreak of Corona and
the restrictions imposed. Following the outbreak of Corona, the company's revenue has been affected by
the postponement of customers' investment decisions as well as general reluctance in placing new orders.

Throughout the period after the Covid-19 outbreak, the company has tried to adapt to the situation,
thereby exploring and exploiting the cost-reducing opportunities that have been introduced by the
government. The company has thus to a significant extend implemented division of labor, and the effect
thereof is included as cost reductions in the annual accounts.

Despite the Corona crisis, the great interest in and increasing awareness of the market for RoRo
StretchPack solutions has grown during 2020, and the company has made a markedly increasing number
of offers on RoRo StretchPack machines to an increasing number of the major players in the industry
segments that the company focuses on.
In 2020, the company has continued its investments in sales supporting activities and in developing the
organization, to continue spreading market knowledge of the company's packaging machines.

The result is considered unsatisfactory, as the turnover due to the postponement of projects is not at the
expected level.

As per December 31st, 2020, the equity of the company is tDKK 10.444.
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Sønderjyllands Revision

Management commentary

Special risks
Market risks
As an order-producing company, a constant supply of orders is important to ensure optimal utilization of
capacity and resources. Through focus on specific industries and segments, where RoRo StretchPack
solves packaging problems optimally and giving the buyer a documented reduction of resource
consumption and an attractive return of investment (less energy consumption, less plastic film
consumption and less cost of manpower), thus creating a positive business case for the customer.
Through a targeted sales process within the selected segments, the company seeks to build a significant
pipeline of known customer projects to secure a constant order flow.

Currency risks
The company's currency risk is very limited, as most of the revenue as well as the purchase of goods is
settled in Euro or Danish kroner.

Interest risks
The interest-bearing debt represents a very small part of the Company's balance sheet, which is why the
Company is only slightly affected by fluctuations in the general interest rate terms.

Credit risks
Sales and production of machinery is largely based on an agreed positive cash flow from the customers,
which significantly limits the Company's credit risk.

Enviromental issues
The “RoRo Strectchpack” packaging machines are developed to reduce the consumption of packaging
materials and energy in the customers packaging process, thus reducing the environmental impact of
such.

Expected developments
The great interest and increasing awareness in the market for RoRo StretchPack solutions as well as a
broad product range is expected to increase sales significantly in 2021 compared to 2020 - provided that
the negative impact of the Corona crisis decreases significantly in the first part of the year.
Despite Corona, there is still significant focus from industrial companies on the UN 17 Sustainability
Development Goals, where Tentoma A/S 'package solution focuses in particular on No. 8 (Sustainable
economic growth through focus on higher productivity and technological breakthroughs with respect for
working environment and climate), No. 9 (Create durable solution to economical and environmental
challenges, e.g. by creation of new jobs and improve energy efficiency) and No. 12 (Create energy
efficient production technology, focusing on reduced consumption of resources and recycling).

The significant investments in the development of the Company's product range have provided a broad
portfolio of horizontal stretchfilm packing machines, that can solve differentiated packing tasks in terms
of speed, package size and variation.

In 2021, investment will continue in the Company's marketing efforts and organization.
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Sønderjyllands Revision

Management commentary

Significant events occurring after the end of the financial year
The ongoing Covid-19 pandemic crisis will continue to affect the investment decisions of the company's
potential customers in the expected short term, and there is therefore still uncertainty about the
company's development in 2021.

Several measures have been taken to ensure the health and well-being of employees, and Tentoma A/S
has also taken the necessary initiatives to reduce costs during this period. 

The company's cash resources are expected to be sufficient for the current and planned activities, and
Tentoma A/S is ready to invest in the company's future development when market conditions are
normalized again.
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Sønderjyllands Revision

Accounting policies

The annual report for Tentoma A/S has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. 

The accounting policies for the financial statements remains unchanged from last year. The annual
contents are presented in Danish kroner (DKK).

Recognition and measurement in general
Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic
benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Upon recognition and measurement, allowances are made for such predictable losses and risks which
may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Income statement

Gross profit
Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, work
performed for own account and capitalised, other operating income, and external costs.

Contract work in progress concerning construction contracts is recognised in the revenue concurrently
with the production process. Thus, the revenue corresponds to the selling price of the total yearly
production (the production method). The revenue is recognised when the total income and costs of the
contract and the stage of completion on the reporting date can be reliably validated and it is deemed
probable that the financial benefits will flow to the company.

When the results of a contract cannot be reliably validated, the revenue is recognised solely on a cost
basis to the extent that it seems probable that the costs will be recovered.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.
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Sønderjyllands Revision

Accounting policies

Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise, including profit from the disposal of intangible and tangible assets.

Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises,
loss on receivables, and operational leasing costs.

Staff costs
Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members. Staff costs are less government reimbursements.

Depreciation, amortisation, and writedown for impairment
Depreciation, amortisation, and writedown for impairment comprise depreciation on, amortisation of,
and writedown for impairment of intangible and tangible assets, respectively.

Other operating costs
Other operating costs comprise items of secondary nature as regards the principal activities of the
enterprise, including losses on the disposal of intangible and tangible assets.

Financial income and expenses
Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity. 

Statement of financial position

Tangible fixed assets
Tangible fixed assets are measured at cost with deduction of accrued and writedown.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful
life of the asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.
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Sønderjyllands Revision

Accounting policies

Depreciation is done on a straight-line basis according to an assessment of the expected useful life:

Useful life
Other fixtures and fittings, tools and equipment 3-5 years

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating income or other operating expenses.

Leases
All leasing contracts are considered as operating leases. Payments in connection with operating leases
and other lease agreements are recognised in the income statement for the term of the contract. The
company's total liabilities concerning operating leases and lease agreements are recognised under
contingencies, etc.

Inventories
Inventories are measured at cost according to the FIFO method. In cases when the net realisable value of
the inventories is lower than the cost, the latter is written down for impairment to this lower value.

Receivables
Receivables are measured at amortised cost, which usually corresponds to nominal value.

Accounts receivable for which there is no objective indication of impairment at the individual level are
evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on
the debtors' domicile and credit rating in accordance with the company's and the group's credit risk
management policy. Determination of the objective indicators applied for portfolios are based on
experience with historical losses.

Contract work in progress
Contract work in progress is measured at the selling price of the work performed. The selling price is
measured on the basis of the stage of completion on the reporting date and the total expected income
from the individual work in progress. The stage of completion is calculated as the share of costs incurred
in proportion to the estimated total costs of the individual work in progress.

When the selling price of the individual work in progress can not be determined reliably, the selling price
is measured at the costs incurred or at net realisable value, if this is lower.
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Sønderjyllands Revision

Accounting policies

The individual work in progress is recognised in the statement of financial position under accounts
receivables or liabilities. Net assets consist of the sum of the work in progress, where the selling price of
the work performed exceeds invoicing on account. Net liabilities consist of the sum of the work in
progress, where invoicing on account exceeds the selling price.

Costs in connection with sales work and the procurement of contracts are recognised in the income
statement when incurred.

Prepayments and accrued income
Prepayments and accrued income recognised under assets comprise incurred costs concerning the
following financial year.

Available funds
Available funds comprise cash at bank.

Equity
Share premium
Share premium comprises premium payments made in connection with the issue of shares. Costs incurred
for carrying through an issue are deducted from the premium.

The premium reserve can be used for dividend, for issuing bonus shares, and for covering losses.

Income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.
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Sønderjyllands Revision

Accounting policies

Provisions
Provisions comprise expected costs of warranty commitments, loss on work in progress, restructuring,
etc. Provisions are recognised when the company has a legal or actual commitment resulting from a
previously occurred event and when it is probable that the settlement of the liability will result in
consumption of the financial resources of the company.

Provisions are measured at net realisable value or at fair value. If the fulfilment of a liability is expected
to take place far in the future, the liability is measured at fair value.

Liabilities other than provisions
Mortgage loans and bank loans are thus measured at amortised cost which, for cash loans, corresponds to
the outstanding payables. For bond loans, the amortised cost corresponds to an outstanding payable
calculated as the underlying cash value at the date of borrowing, adjusted by amortisation of the market
value on the date of the borrowing effectuated over the repayment period.

Other liabilities concerning payables to suppliers and other payables are measured at amortised cost
which usually corresponds to the nominal value.
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Sønderjyllands Revision

Income statement 1 January - 31 December

All amounts in DKK.

Note 2020 2019

Gross profit 1.966.794 3.609.716

1 Staff costs -9.909.801 -10.959.345
Depreciation and writedown relating to tangible fixed assets -217.119 -246.033

Results from primary activities -8.160.126 -7.595.662

Other financial income 0 7.366
Other financial costs -296.627 -355.367

Results before tax -8.456.753 -7.943.663

Tax on net profit or loss for the year 322.608 408.047

Net profit or loss for the year -8.134.145 -7.535.616

Proposed appropriation of net profit:

Allocated from retained earnings -8.134.145 -7.535.616

Total allocations and transfers -8.134.145 -7.535.616
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Sønderjyllands Revision

Statement of financial position at 31 December

All amounts in DKK.

Assets
Note 2020 2019

Non-current assets

Other fixtures and fittings, tools and equipment 232.097 429.518
Total property, plant, and equipment 232.097 429.518

Total non-current assets 232.097 429.518

Current assets

Raw materials and consumables 766.462 1.625.994
Work in progress 85.920 0
Total inventories 852.382 1.625.994

Trade receivables 1.950.701 719.678
2 Contract work in progress 281.184 1.402.143

Deferred tax assets 322.608 408.047
Other receivables 337.354 15.466.282
Prepayments and accrued income 213.801 14.097
Total receivables 3.105.648 18.010.247

Available funds 16.492.950 2.467.304

Total current assets 20.450.980 22.103.545

Total assets 20.683.077 22.533.063
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Sønderjyllands Revision

Statement of financial position at 31 December

All amounts in DKK.

Equity and liabilities
Note 2020 2019

Equity

Contributed capital 1.194.643 1.194.643
Share premium 46.006.045 46.006.045
Retained earnings -36.757.054 -28.622.909
Total equity 10.443.634 18.577.779

Provisions

Other provisions 424.131 452.892
Total provisions 424.131 452.892

Liabilities other than provisions

3 Mortgage loans 5.950.000 0
4 Other payables 1.038.445 358.124

Total long term liabilities other than provisions 6.988.445 358.124

Bank loans 62.893 73.414
2 Contract work in progress 708.365 288.903

Trade payables 500.427 1.293.121
Other payables 1.555.182 1.488.830
Total short term liabilities other than provisions 2.826.867 3.144.268

Total liabilities other than provisions 9.815.312 3.502.392

Total equity and liabilities 20.683.077 22.533.063

5 Charges and security
6 Contingencies
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Sønderjyllands Revision

Notes

All amounts in DKK.

2020 2019

1. Staff costs

Salaries and wages 8.568.353 9.857.337
Pension costs 1.197.033 960.368
Other costs for social security 56.424 60.305
Other staff costs 87.991 81.335

9.909.801 10.959.345

Average number of employees 18 18

2. Contract work in progress

Sales value of the production of the period 9.262.528 9.415.106
Payments on account received -9.689.709 -8.301.866

Contract work in progress, net -427.181 1.113.240

The following is recognised:
Work in progress for the account of others (Current assets) 281.184 1.402.143
Work in progress for the account of others (Short-term
liabilities) -708.365 -288.903

-427.181 1.113.240

3. Mortgage loans

Total mortgage loans 5.950.000 0

Share of amount due within 1 year 0 0

Total mortgage loans 5.950.000 0

Share of liabilities due after 5 years 1.107.222 0

4. Other payables

Total other payables 1.038.445 358.124

Share of liabilities due after 5 years 0 0
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Sønderjyllands Revision

Notes

All amounts in DKK.

5. Charges and security

As collateral for mortgage loans, t.DKK 5.950, security has been granted on receivables
representing a carrying amount of t.DKK 1.951 at 31 December 2020.

6. Contingencies
Contingent liabilities

Lease liabilities
The company has entered into operational leases with an average annual lease payment of t.DKK
81. The leases have 36 months to maturity and total outstanding lease payments total t.DKK 241.

Rent liabilities:
The company has signed a rent agreement with a liability in the notice period of t.DKK 18.
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Annual report



2020



The annual report was submitted and approved by the general meeting on the 3 March 2021.



Henrik Raunkjær
Chairman of the meeting



Notes:
 To ensure the greatest possible applicability of this document, IAS/IFRS English terminology has been used.
 Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount



of DKK 146,940, and that 23,5 % means 23.5 %.
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Sønderjyllands Revision



Management's report



Today, the board of directors and the managing director have presented the annual report of Tentoma
A/S for the financial year 2020.



The annual report has been presented in accordance with the Danish Financial Statements Act.



We consider the accounting policies appropriate and, in our opinion, the financial statements provide a
fair presentation of the company’s assets, equity and liabilities, and financial position at 31 December
2020 and of the company’s results of activities  in the financial year 1 January – 31 December 2020.



We are of the opinion that the management commentary presents a fair account of the issues dealt with.



We recommend that the annual report be approved by the general meeting.



Broager, 24 February 2021



Managing Director



Henrik Raunkjær



Board of directors



Finn Halken Morten Anker Petersen Niels Jørgen Vase Petersen
Chairman



Erik Damsgaard Niels Jesper Jespersen Jensen Lars Rønn
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Sønderjyllands Revision



Independent auditor's report



To the shareholders of Tentoma A/S



Opinion
We have audited the financial statements of Tentoma A/S for the financial year 1 January - 31 December
2020, which comprise  accounting policies, income statement, statement of financial position and notes.
The financial statements have been prepared in accordance with the Danish Financial Statements Act.



In our opinion, the financial statements present a fair view of the company's assets, equity and liabilities,
and financial position at 31 December 2020 and of the results of the company's activities for the financial
year 1 January - 31 December 2020 in accordance with the Danish Financial Statements Act.



Basis for opinion
We conducted our audit in accordance with international standards on auditing and the additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the section “Auditor’s responsibilities for the audit of the financial statements”. We
are independent of the company in accordance with international ethical requirements for auditors
(IESBA’s Code of Ethics), and the additional requirements applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.



Responsibilities of management and those charged with governance for the financial statements
Management is responsible for the preparation of financial statements that provide a fair view in
accordance with the Danish Financial Statements Act. Management is also responsible for such internal
control as the management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.



In preparing the financial statements, management is responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.



Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report including
an opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with international standards on auditing, and the additional requirements
applicable in Denmark, will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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Sønderjyllands Revision



Independent auditor's report



As part of an audit conducted in accordance with international standards on auditing, and the additional
requirements applicable in Denmark, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:



 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.



 Obtain an understanding of the internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.



 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.



 Conclude on the appropriateness of management’s preparation of the financial statements using
the going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists arising from events or conditions that may cast significant doubt on
the company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the company to cease to continue as a going
concern.



 Evaluate the overall presentation, structure, and contents of the financial statements, including
disclosures in notes, and whether the financial statements reflect the underlying transactions and
events in a manner that presents a fair view.



We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in the
internal control that we identify during our audit.



Statement on the management commentary
Management is responsible for the management commentary.



Our opinion on the financial statements does not cover the management commentary, and we express no
assurance opinion thereon.
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Sønderjyllands Revision



Independent auditor's report



In connection with our audit of the financial statements, it is our responsibility to read the management
commentary and to consider whether the management commentary is materially inconsistent with the
financial statements or the evidence obtained during the audit, or whether it otherwise appears to contain
material misstatement.



Furthermore, it is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.



Based on the work we have performed, we believe that management commentary is consistent with the
financial statements and that it has been prepared in accordance with the provisions of the Danish
Financial Statement Act. We did not discover any material misstatement in the management commentary.



Sønderborg, 24 February 2021



Sønderjyllands Revision
State Authorised Public Accountants
Company reg. no. 18 06 16 35



Niels Christian Schjøth
State Authorised Public Accountant
mne19693
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Sønderjyllands Revision



Company information



The company Tentoma A/S
Smøl 1
6310 Broager



Phone  +45 7930 6210
Web site www.tentoma.com
E mail sales@tentoma.com



Company reg. no. 33 64 70 93
Established: 9 May 2011
Domicile: Sønderborg
Financial year: 1 January 2020 - 31 December 2020



10th financial year



Board of directors Finn Halken, Chairman
Morten Anker Petersen
Niels Jørgen Vase Petersen
Erik Damsgaard
Niels Jesper Jespersen Jensen
Lars Rønn



Managing Director Henrik Raunkjær



Auditors Sønderjyllands Revision, Statsautoriseret revisionsaktieselskab
Jyllandsgade 28
6400 Sønderborg



Bankers Danske Bank



Lawyer Andersen Partners Advokatpartnerselskab
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Sønderjyllands Revision



Management commentary



The principal activities of the company
The company’s main activities have not changed and are to develop, sell, manufacture and service
horizontal stretchfilm packaging machines to the industry under the brand name “RoRo Stretchpack”.



Further information and description of the activities and products of the company can be found on the
company homepage www.tentoma.com.



Development in activities and financial matters
The year-end closing as per December 31st, 2020 shows a deficit of tDKK 8.134 compared to a deficit in
2019 of tDKK 7.536.



The Corona virus disease has had negative effect on the expected growth of the company in 2020, and
several measures have been initiated to protect employees and customers and to reduce the negative
consequences of the Corona crisis.



As a result of the capital increase implemented at the end of 2019, the company's capital resources are
still sufficient, and Tentoma A/S has therefore been able to carry out a number of the planned growth-
promoting activities in 2020 despite the negative effects of the Corona crisis.



The company, like most other exporting companies, is negatively affected by the outbreak of Corona and
the restrictions imposed. Following the outbreak of Corona, the company's revenue has been affected by
the postponement of customers' investment decisions as well as general reluctance in placing new orders.



Throughout the period after the Covid-19 outbreak, the company has tried to adapt to the situation,
thereby exploring and exploiting the cost-reducing opportunities that have been introduced by the
government. The company has thus to a significant extend implemented division of labor, and the effect
thereof is included as cost reductions in the annual accounts.



Despite the Corona crisis, the great interest in and increasing awareness of the market for RoRo
StretchPack solutions has grown during 2020, and the company has made a markedly increasing number
of offers on RoRo StretchPack machines to an increasing number of the major players in the industry
segments that the company focuses on.
In 2020, the company has continued its investments in sales supporting activities and in developing the
organization, to continue spreading market knowledge of the company's packaging machines.



The result is considered unsatisfactory, as the turnover due to the postponement of projects is not at the
expected level.



As per December 31st, 2020, the equity of the company is tDKK 10.444.
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Sønderjyllands Revision



Management commentary



Special risks
Market risks
As an order-producing company, a constant supply of orders is important to ensure optimal utilization of
capacity and resources. Through focus on specific industries and segments, where RoRo StretchPack
solves packaging problems optimally and giving the buyer a documented reduction of resource
consumption and an attractive return of investment (less energy consumption, less plastic film
consumption and less cost of manpower), thus creating a positive business case for the customer.
Through a targeted sales process within the selected segments, the company seeks to build a significant
pipeline of known customer projects to secure a constant order flow.



Currency risks
The company's currency risk is very limited, as most of the revenue as well as the purchase of goods is
settled in Euro or Danish kroner.



Interest risks
The interest-bearing debt represents a very small part of the Company's balance sheet, which is why the
Company is only slightly affected by fluctuations in the general interest rate terms.



Credit risks
Sales and production of machinery is largely based on an agreed positive cash flow from the customers,
which significantly limits the Company's credit risk.



Enviromental issues
The “RoRo Strectchpack” packaging machines are developed to reduce the consumption of packaging
materials and energy in the customers packaging process, thus reducing the environmental impact of
such.



Expected developments
The great interest and increasing awareness in the market for RoRo StretchPack solutions as well as a
broad product range is expected to increase sales significantly in 2021 compared to 2020 - provided that
the negative impact of the Corona crisis decreases significantly in the first part of the year.
Despite Corona, there is still significant focus from industrial companies on the UN 17 Sustainability
Development Goals, where Tentoma A/S 'package solution focuses in particular on No. 8 (Sustainable
economic growth through focus on higher productivity and technological breakthroughs with respect for
working environment and climate), No. 9 (Create durable solution to economical and environmental
challenges, e.g. by creation of new jobs and improve energy efficiency) and No. 12 (Create energy
efficient production technology, focusing on reduced consumption of resources and recycling).



The significant investments in the development of the Company's product range have provided a broad
portfolio of horizontal stretchfilm packing machines, that can solve differentiated packing tasks in terms
of speed, package size and variation.



In 2021, investment will continue in the Company's marketing efforts and organization.
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Sønderjyllands Revision



Management commentary



Significant events occurring after the end of the financial year
The ongoing Covid-19 pandemic crisis will continue to affect the investment decisions of the company's
potential customers in the expected short term, and there is therefore still uncertainty about the
company's development in 2021.



Several measures have been taken to ensure the health and well-being of employees, and Tentoma A/S
has also taken the necessary initiatives to reduce costs during this period. 



The company's cash resources are expected to be sufficient for the current and planned activities, and
Tentoma A/S is ready to invest in the company's future development when market conditions are
normalized again.
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Sønderjyllands Revision



Accounting policies



The annual report for Tentoma A/S has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. 



The accounting policies for the financial statements remains unchanged from last year. The annual
contents are presented in Danish kroner (DKK).



Recognition and measurement in general
Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, writedowns for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.



Assets are recognised in the statement of financial position when it seems probable that future economic
benefits will flow to the company and the value of the asset can be reliably measured.



Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.



Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.



Upon recognition and measurement, allowances are made for such predictable losses and risks which
may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.



Income statement



Gross profit
Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, work
performed for own account and capitalised, other operating income, and external costs.



Contract work in progress concerning construction contracts is recognised in the revenue concurrently
with the production process. Thus, the revenue corresponds to the selling price of the total yearly
production (the production method). The revenue is recognised when the total income and costs of the
contract and the stage of completion on the reporting date can be reliably validated and it is deemed
probable that the financial benefits will flow to the company.



When the results of a contract cannot be reliably validated, the revenue is recognised solely on a cost
basis to the extent that it seems probable that the costs will be recovered.



Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.
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Sønderjyllands Revision



Accounting policies



Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise, including profit from the disposal of intangible and tangible assets.



Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises,
loss on receivables, and operational leasing costs.



Staff costs
Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members. Staff costs are less government reimbursements.



Depreciation, amortisation, and writedown for impairment
Depreciation, amortisation, and writedown for impairment comprise depreciation on, amortisation of,
and writedown for impairment of intangible and tangible assets, respectively.



Other operating costs
Other operating costs comprise items of secondary nature as regards the principal activities of the
enterprise, including losses on the disposal of intangible and tangible assets.



Financial income and expenses
Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.



Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity. 



Statement of financial position



Tangible fixed assets
Tangible fixed assets are measured at cost with deduction of accrued and writedown.



The basis of depreciation is cost with deduction of any expected residual value after the end of the useful
life of the asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.



The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.
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Sønderjyllands Revision



Accounting policies



Depreciation is done on a straight-line basis according to an assessment of the expected useful life:



Useful life
Other fixtures and fittings, tools and equipment 3-5 years



Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.



Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating income or other operating expenses.



Leases
All leasing contracts are considered as operating leases. Payments in connection with operating leases
and other lease agreements are recognised in the income statement for the term of the contract. The
company's total liabilities concerning operating leases and lease agreements are recognised under
contingencies, etc.



Inventories
Inventories are measured at cost according to the FIFO method. In cases when the net realisable value of
the inventories is lower than the cost, the latter is written down for impairment to this lower value.



Receivables
Receivables are measured at amortised cost, which usually corresponds to nominal value.



Accounts receivable for which there is no objective indication of impairment at the individual level are
evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on
the debtors' domicile and credit rating in accordance with the company's and the group's credit risk
management policy. Determination of the objective indicators applied for portfolios are based on
experience with historical losses.



Contract work in progress
Contract work in progress is measured at the selling price of the work performed. The selling price is
measured on the basis of the stage of completion on the reporting date and the total expected income
from the individual work in progress. The stage of completion is calculated as the share of costs incurred
in proportion to the estimated total costs of the individual work in progress.



When the selling price of the individual work in progress can not be determined reliably, the selling price
is measured at the costs incurred or at net realisable value, if this is lower.
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Sønderjyllands Revision



Accounting policies



The individual work in progress is recognised in the statement of financial position under accounts
receivables or liabilities. Net assets consist of the sum of the work in progress, where the selling price of
the work performed exceeds invoicing on account. Net liabilities consist of the sum of the work in
progress, where invoicing on account exceeds the selling price.



Costs in connection with sales work and the procurement of contracts are recognised in the income
statement when incurred.



Prepayments and accrued income
Prepayments and accrued income recognised under assets comprise incurred costs concerning the
following financial year.



Available funds
Available funds comprise cash at bank.



Equity
Share premium
Share premium comprises premium payments made in connection with the issue of shares. Costs incurred
for carrying through an issue are deducted from the premium.



The premium reserve can be used for dividend, for issuing bonus shares, and for covering losses.



Income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.



Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.



Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.



Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.
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Sønderjyllands Revision



Accounting policies



Provisions
Provisions comprise expected costs of warranty commitments, loss on work in progress, restructuring,
etc. Provisions are recognised when the company has a legal or actual commitment resulting from a
previously occurred event and when it is probable that the settlement of the liability will result in
consumption of the financial resources of the company.



Provisions are measured at net realisable value or at fair value. If the fulfilment of a liability is expected
to take place far in the future, the liability is measured at fair value.



Liabilities other than provisions
Mortgage loans and bank loans are thus measured at amortised cost which, for cash loans, corresponds to
the outstanding payables. For bond loans, the amortised cost corresponds to an outstanding payable
calculated as the underlying cash value at the date of borrowing, adjusted by amortisation of the market
value on the date of the borrowing effectuated over the repayment period.



Other liabilities concerning payables to suppliers and other payables are measured at amortised cost
which usually corresponds to the nominal value.
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Sønderjyllands Revision



Income statement 1 January - 31 December



All amounts in DKK.



Note 2020 2019



Gross profit 1.966.794 3.609.716



1 Staff costs -9.909.801 -10.959.345
Depreciation and writedown relating to tangible fixed assets -217.119 -246.033



Results from primary activities -8.160.126 -7.595.662



Other financial income 0 7.366
Other financial costs -296.627 -355.367



Results before tax -8.456.753 -7.943.663



Tax on net profit or loss for the year 322.608 408.047



Net profit or loss for the year -8.134.145 -7.535.616



Proposed appropriation of net profit:



Allocated from retained earnings -8.134.145 -7.535.616



Total allocations and transfers -8.134.145 -7.535.616
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Sønderjyllands Revision



Statement of financial position at 31 December



All amounts in DKK.



Assets
Note 2020 2019



Non-current assets



Other fixtures and fittings, tools and equipment 232.097 429.518
Total property, plant, and equipment 232.097 429.518



Total non-current assets 232.097 429.518



Current assets



Raw materials and consumables 766.462 1.625.994
Work in progress 85.920 0
Total inventories 852.382 1.625.994



Trade receivables 1.950.701 719.678
2 Contract work in progress 281.184 1.402.143



Deferred tax assets 322.608 408.047
Other receivables 337.354 15.466.282
Prepayments and accrued income 213.801 14.097
Total receivables 3.105.648 18.010.247



Available funds 16.492.950 2.467.304



Total current assets 20.450.980 22.103.545



Total assets 20.683.077 22.533.063
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Sønderjyllands Revision



Statement of financial position at 31 December



All amounts in DKK.



Equity and liabilities
Note 2020 2019



Equity



Contributed capital 1.194.643 1.194.643
Share premium 46.006.045 46.006.045
Retained earnings -36.757.054 -28.622.909
Total equity 10.443.634 18.577.779



Provisions



Other provisions 424.131 452.892
Total provisions 424.131 452.892



Liabilities other than provisions



3 Mortgage loans 5.950.000 0
4 Other payables 1.038.445 358.124



Total long term liabilities other than provisions 6.988.445 358.124



Bank loans 62.893 73.414
2 Contract work in progress 708.365 288.903



Trade payables 500.427 1.293.121
Other payables 1.555.182 1.488.830
Total short term liabilities other than provisions 2.826.867 3.144.268



Total liabilities other than provisions 9.815.312 3.502.392



Total equity and liabilities 20.683.077 22.533.063



5 Charges and security
6 Contingencies
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Sønderjyllands Revision



Notes



All amounts in DKK.



2020 2019



1. Staff costs



Salaries and wages 8.568.353 9.857.337
Pension costs 1.197.033 960.368
Other costs for social security 56.424 60.305
Other staff costs 87.991 81.335



9.909.801 10.959.345



Average number of employees 18 18



2. Contract work in progress



Sales value of the production of the period 9.262.528 9.415.106
Payments on account received -9.689.709 -8.301.866



Contract work in progress, net -427.181 1.113.240



The following is recognised:
Work in progress for the account of others (Current assets) 281.184 1.402.143
Work in progress for the account of others (Short-term
liabilities) -708.365 -288.903



-427.181 1.113.240



3. Mortgage loans



Total mortgage loans 5.950.000 0



Share of amount due within 1 year 0 0



Total mortgage loans 5.950.000 0



Share of liabilities due after 5 years 1.107.222 0



4. Other payables



Total other payables 1.038.445 358.124



Share of liabilities due after 5 years 0 0
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Sønderjyllands Revision



Notes



All amounts in DKK.



5. Charges and security



As collateral for mortgage loans, t.DKK 5.950, security has been granted on receivables
representing a carrying amount of t.DKK 1.951 at 31 December 2020.



6. Contingencies
Contingent liabilities



Lease liabilities
The company has entered into operational leases with an average annual lease payment of t.DKK
81. The leases have 36 months to maturity and total outstanding lease payments total t.DKK 241.



Rent liabilities:
The company has signed a rent agreement with a liability in the notice period of t.DKK 18.
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  hashsumB 78e8173fjUu241848258/SHA512/A5204F7C6183F68F0E1DA59ECF9C0E121A5E575CD881EC99D0334B615215E38F75B8562F0D8BBEE60A56F4B31F86E00E12BE6DE8E220B11D057F2F7C469DD2F5
  hashsumC 67d2d634YKQ241848258/SHA512/8EF9A6CA9AC0646EABB1B94D91E79EB73AF88E3CB067716C77FFCF981F82FD6E66E1CB713B1AE62D3C0C720A48551BAFE50EFB6AD793E4430F2A263A5C2FC212
  hashsumD 73a4c9d7zxu241848258/SHA512/AE917D6BC5087D1E3D6C2946D049E2EE1C46673013254BD77FCB1C20CE54705BB5666AF0F97FB6FB1042C6FE01F6495B274D0FB294CEC799EFB9ED0E2AB3C842
  TimeStamp MjAyMS0wMy0wMyAxODoxMDoyNCswMTAw




  
 
 
 
 
 
 k7eiQrRfcy6z/wZ8yIUsGmE4c5YcnZ9fnfs7CSGLmkE=


 
YIFTs4GVsRusfSE1/4HxVvVzSXuJNMAR85rd5qXSu8nkhATnG5lSL5pYqBNl/LmnhL8ndIFn0JjU
R11WIkLM2jiNgQp3kUEPt/TAM0flxh5yTAa5DMbojTfgY9Wjj6Y8XZ0QznoBE3caMbQY2NXB2qPZ
TazRL4mYX7sh+5zqj+ZFM3zUIIA/JCPEXAIVgo1bj2cA6STBqqGeemu7SqDrO8yGvQwcOjIg6F2e
havxFVVN7BEpyeBBMTme5g7o/jK3wNBPfdR2IFP6yV0Xbq5nOQqp1Wtd9sNN9ovDNooBP/zrEMhp
1EkTqZ7DU4lzQGRCwfFmO6U0as+CUKZOLrA9Eg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg5LjAuNDM4OS43MiBTYWZhcmkvNTM3LjM2
  challenge -7077832803567943725
  hashsumB 73a4c9d7zxu241848258/SHA512/AE917D6BC5087D1E3D6C2946D049E2EE1C46673013254BD77FCB1C20CE54705BB5666AF0F97FB6FB1042C6FE01F6495B274D0FB294CEC799EFB9ED0E2AB3C842
  TimeStamp MjAyMS0wMy0wNSAwNzo1MDoyNSswMTAw




  
 
 
 
 
 
 XFKVgI8r+2McSOgjVPkZi0mI0lzELXO/0Lm0Aj70OmU=


 
DlwlDPXtAmZMhEhBy0qWXiHsJzj3PvtNCjJUOaRMG+e9N3IkUbTmJpsTOlSeO3eh+VGSoyknKZq4
rrZ0f/PlxilBcRVFGLvYGRHcW7GqrlgsL+cO8f4PnTVONNeLIqPcI8FYKaRiY8uSAn+rsuquo9Ho
BC1eUlMJJXsabLk05Jx7hHHJS2bPQ/OdGpV4f9mlivkOJvK13nXSQu0Zt23Ew/A9YMIr2/nlUW5E
7EUABV/ZxMwEfwdul7+U/AywZE/STmP0csVnOlcoRpB4OGXK9H9gM4KeuH9N8lQaktp+y9vCb3l8
5bVvAJ0eGG55wSR7evKAbtDJgOzHWaNEeFButw==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg4LjAuNDMyNC4xODIgU2FmYXJpLzUzNy4zNiBFZGcvODguMC43MDUuODE=
  challenge -533109417384923279
  hashsumB 4732ce00znz241848258/SHA512/5BB446711B7D54CEADF99028563E44BCF8C3C5CFCCFC1E923C0DA8E262F04C7881B14B88181D6433E40F39003B51F5597FA0BB1C939F8391FCD1200AC396B85B
  hashsumC 73a4c9d7zxu241848258/SHA512/AE917D6BC5087D1E3D6C2946D049E2EE1C46673013254BD77FCB1C20CE54705BB5666AF0F97FB6FB1042C6FE01F6495B274D0FB294CEC799EFB9ED0E2AB3C842
  TimeStamp MjAyMS0wMy0wNCAwODoxOTo1MCswMTAw




  
 
 
 
 
 
 hcpKTqzh3cv3XWhnpuKpUcUzAWndG0QjJL+4CW6HLik=


 
gEnDg0j59245QCoW4mZwazlU3AWbEqmJteU/KasBYXFMrN+qyBy0IvToke8M92wDr035vHk6Uf7y
uMyGGwah26DDrsZPWy1/wiESDSYzXE7hR9FLHhzqHfTAlUif6/jOtiFbMqd/ovEdd8VQvQ5K1xZv
FMdFh13xkD9DcJd67d0lRlTuP+xdUB4dVlI7tZBKnmyWcWhspS/Ti1nJ2ImCfVvy96DrTiPpMQ6r
qxKtOcLjWjpA8mAjW2lt8PkhZh0R32Eqm6umC3V9nXtVvLCy7Axat9eENw7ui3vUQ1Pa5qGKAkhu
jAiYOdZGGZI0NZBRELM/5AuLxr989ZKI42aZ+Q==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKExpbnV4OyBBbmRyb2lkIDEwOyBTQU1TVU5HIFNNLUc5NjVGKSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBTYW1zdW5nQnJvd3Nlci8xMy4yIENocm9tZS84My4wLjQxMDMuMTA2IE1vYmlsZSBTYWZhcmkvNTM3LjM2
  challenge -7279333321365036640
  hashsumB 4732ce00znz241848258/SHA512/5BB446711B7D54CEADF99028563E44BCF8C3C5CFCCFC1E923C0DA8E262F04C7881B14B88181D6433E40F39003B51F5597FA0BB1C939F8391FCD1200AC396B85B
  hashsumC 73a4c9d7zxu241848258/SHA512/AE917D6BC5087D1E3D6C2946D049E2EE1C46673013254BD77FCB1C20CE54705BB5666AF0F97FB6FB1042C6FE01F6495B274D0FB294CEC799EFB9ED0E2AB3C842
  TimeStamp MjAyMS0wMy0wMyAxODoyMToxMyswMTAw




  
 
 
 
 
 
 vQBlXD45l1+u4QVJ5a5czo27iENqOed/6dg7cxROH4Y=


 
KLmwTJodB1vks/3PJu1F+4LUjaVL5zNXnm8ing/k5kuOh+6rwHRyLEZ5cT1iyOkhIxzmdp1XpDva
6HKr47aRg+upbFGQzWEscsHI4TbEjAtxtlHlaQVOg7sEOjmCjZA5o7rW4HORhmWJ8rgg2N+s4SsZ
0SuEsFoWIU0IQBk+/ndjiLC7U6qbvTfE1paflm8naL5CKzatI3dRhQNqqJncMTCDQ/Su7H+kDL2o
o+a5XrVCDgYFRbMHGtaBBVcbmvdgi8l6twaRBMrFtS0hX6YQdGCP/FoMrEkD4Iw5piKYgSMslTcB
OnT2ZjYyTOJXM0nfx8foHIR3AKANNVSDAoIKQQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height NTgw
  openoces_opensign_layout_size_width MTEzNg==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyBTZXJ2ZXIgMjAxNg==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge LTM0NzQwOTA1ODU4MTQxMzg0MDg=
  openoces_opensign_environment_locale ZGFfREs=
  hashsumD NzNhNGM5ZDd6eHUyNDE4NDgyNTgvU0hBNTEyL0FFOTE3RDZCQzUwODdEMUUzRDZDMjk0NkQwNDlFMkVFMUM0NjY3MzAxMzI1NEJENzdGQ0IxQzIwQ0U1NDcwNUJCNTY2NkFGMEY5N0ZCNkZCMTA0MkM2RkUwMUY2NDk1QjI3NEQwRkIyOTRDRUM3OTlFRkI5RUQwRTJBQjNDODQy
  openoces_opensign_environment_local_time VGh1IE1hciAwNCAxMzo0NTowMSBDRVQgMjAyMQ==
  hashsumC NjdkMmQ2MzRZS1EyNDE4NDgyNTgvU0hBNTEyLzhFRjlBNkNBOUFDMDY0NkVBQkIxQjk0RDkxRTc5RUI3M0FGODhFM0NCMDY3NzE2Qzc3RkZDRjk4MUY4MkZENkU2NkUxQ0I3MTNCMUFFNjJEM0MwQzcyMEE0ODU1MUJBRkU1MEVGQjZBRDc5M0U0NDMwRjJBMjYzQTVDMkZDMjEy
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB NDczMmNlMDB6bnoyNDE4NDgyNTgvU0hBNTEyLzVCQjQ0NjcxMUI3RDU0Q0VBREY5OTAyODU2M0U0NEJDRjhDM0M1Q0ZDQ0ZDMUU5MjNDMERBOEUyNjJGMDRDNzg4MUIxNEI4ODE4MUQ2NDMzRTQwRjM5MDAzQjUxRjU1OTdGQTBCQjFDOTM5RjgzOTFGQ0QxMjAwQUMzOTZCODVC




  
 
 
 
 
 
 T0ZZFGAoIyu8qAzP5PQRyV91WgPZ6ro4+xj65+nsWC8=


 
fDnzb1RzRfNk7k8DrRsdcRncXziXlW1wW4bnUthxt46O4JyGEelTqYF19Ja5KG4RdOy+0UOykLnj
pk7nR7ZIyMb4vu6aqZ6DXvCPJh0Jri6Na31Fn65LHIlzbSqxBvhXfhaesbF47uYV7iphCYVGW94u
tGb7poiMPeqrZPtR/Bz2FfvSdMO44XdRJQ3wUaQ2sWfzKKOJpCbjsMs+HHViCi6rKt9NbiiJAej1
avPXbVe6AvyeTWD4tMfQRTPisS6i0Rh8zZY5b6KQLqXZtnX3Ze9qNZlyrY2CzRMxHm0tWM9VttdW
S/aOnRx7+tSY6o28FSl7qxqSt8+SIBN2Cv9xJg==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF80IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNC4wLjMgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  challenge -2250407115791941168
  hashsumB 4732ce00znz241848258/SHA512/5BB446711B7D54CEADF99028563E44BCF8C3C5CFCCFC1E923C0DA8E262F04C7881B14B88181D6433E40F39003B51F5597FA0BB1C939F8391FCD1200AC396B85B
  hashsumC 73a4c9d7zxu241848258/SHA512/AE917D6BC5087D1E3D6C2946D049E2EE1C46673013254BD77FCB1C20CE54705BB5666AF0F97FB6FB1042C6FE01F6495B274D0FB294CEC799EFB9ED0E2AB3C842
  TimeStamp MjAyMS0wMy0wMyAxODo1MTo0OSswMTAw




  
 
 
 
 
 
 MNrGLd3wCunw5AjOjd0DAE2TR624OSLFT8ALOfH+kY8=


 
ffKw0u+tutYD1ltQir8FJEoUfzvdvFTO63UbdkdM5tSrO8FNtL/8Yq/npbMTggWhdW4cmCcYN9UX
lbdz2pocz72ag2nCjzXIrFwALcLeQkoeng8SSJuxLyPVpSH7gb0rFd+6Wqj6GbZGTczqNLJrpR7g
QdFTHHsV2i9ysy7SUVbBnYPyJQvvb5J58P6eNAQda2MdrxwKlDtD6WClbyiT8X9Y/lguQaSeAdrq
QYexx/tVcH1l9q5fMQBQAlBwrdFM490J5L6tjWtvIDEVdq9aY+fsvXhD93CCFtyFwJLiwz9hw3v/
NmGW1Jf6Ga08lb6sRnh08prDyAqBmLEc7/Guzw==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg4LjAuNDMyNC4xODIgU2FmYXJpLzUzNy4zNiBFZGcvODguMC43MDUuODE=
  challenge -142319171737265861
  hashsumB 4732ce00znz241848258/SHA512/5BB446711B7D54CEADF99028563E44BCF8C3C5CFCCFC1E923C0DA8E262F04C7881B14B88181D6433E40F39003B51F5597FA0BB1C939F8391FCD1200AC396B85B
  hashsumC 73a4c9d7zxu241848258/SHA512/AE917D6BC5087D1E3D6C2946D049E2EE1C46673013254BD77FCB1C20CE54705BB5666AF0F97FB6FB1042C6FE01F6495B274D0FB294CEC799EFB9ED0E2AB3C842
  TimeStamp MjAyMS0wMy0wNCAxMzowMToyMyswMTAw
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