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Kraftvaerk Group A/S 

Statement by the Board of Directors and the Executive 
Board 
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Independent auditor's report 

To the shareholders of Kraftvaerk Group A/S 

Opinion 

Basis for opinion 

Management's responsibility for the consolidated financial statements 
and the parent company financial statements 
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Independent auditor's report 

Auditor's responsibilities for the audit of the consolidated financial 
statements and the parent company financial statements 
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Independent auditor's report 

Statement on the Management's review 

KPMG 
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Management's review 

Company details 

Board of Directors 

Executive Board 

Auditor 

Annual general meeting 
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Kraftvaerk Group A/S 

Management's review 

Operating review 

The Group's principal activities 

Development in activities and financial position 

Events after the balance sheet date 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Income statement 

Revenue 

Gross profit/loss 

Ordinary operating profit 

Operating profit 

 
 

 

Profit before tax 
 

Profit for the year 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Balance sheet 

ASSETS 
Fixed assets 
Intangible assets 

Property, plant and 
equipment 

 

Investments 

 

 

Total fixed assets 

Current assets 
Receivables 

 

 

Cash at bank and in hand 

Total current assets 

TOTAL ASSETS 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Balance sheet 

EQUITY AND LIABILITIES 
Equity 

 

Total equity 

Liabilities other than 
provisions 

Non-current liabilities other 
than provisions 

Current liabilities other than 
provisions 

Total liabilities other than 
provisions 

TOTAL EQUITY AND 
LIABILITIES 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies 

Basis of recognition and measurement 

Consolidated financial statements 

Foreign currency translation 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Income statement 

Revenue 

Cost of sale 

Other external expenses 

Staff costs 

Depreciation, amortisation and impairment and losses 

Other operating costs 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Income from equity investments in group entities 

Impairment losses on financial assets 

Financial income and expenses 

Tax on profit for the year 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Balance sheet 

Intangible assets 

Completed development projects 

Goodwill 

Gains and losses on the disposal of intangible assets 

Property, plant and equipment 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Investments 

Impairment of fixed assets 

Receivables 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Construction contracts 

Prepayments and deferred income 

Cash 

Equity 

Dividends 

Net revaluation reserve according to the equity method 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Other reserves 

Corporation tax and deferred tax 

Payables 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

1 Accounting policies (continued) 

Prepayments received from customers 

Deferred income 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

2 Staff costs 

3 Other financial income 

4 Other financial expenses 

5 Tax on profit for the year 
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

6 Proposed profit appropriation 

    

7 Intangible assets 

Carrying amount at 31 December 2018    
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

8 Property, plant and equipment  

Carrying amount at 31 December 2018  
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Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

9 Investments 

Equity investments in subsidiaries 

Carrying amount at 31 December 

 

Pe
nn

eo
 d

oc
um

en
t k

ey
: K

W
W

80
-S

0X
3V

-2
W

SB
B-

PO
D

TW
-6

5E
D

T-
8Y

FX
M



Kraftvaerk Group A/S 

Consolidated financial statements and parent company 
financial statements 1 January – 31 December 

Notes 

10 Non-current liabilities other than provisions 

Total non-current liabilities other than provisions

11 Contingent liabilities 

Group: 

Lease commitments: 

Parent: 

Recourse guarantee commitments: 

Other contingent liabilities 
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