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Aubade Denmark Ap3

Ledelsespéategning
Statement by the Management

Bestyrelsen og direktionen har dags dato behandlet og godkendt &rsrapporten for 1. januar - 31.
december 2018 for Aubade Denmark ApS.

The Board of Directors and the Board of Executives have today presented the annual report of 1
January to-31 December 2018 for Aubade Denmark ApS.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Det er vor opfatielse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2018 samt af resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2018,

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 31 December 2018, and of the results of if's operations for the financial year 1
January to 31 December 2018 in accordance with the Danish Financial Statements Act.

Ledelsesberetningen indeholder efter vor opfattelse en retvisende redegerelse for de forhold,
beretningen omhandler,

We believe that the management's review includes a fair description of the affairs and conditions
stated in the review.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend the annual report for approval at the Annual General Meeting.

Hellerup, den 7. maj 2019

Hellerup, 7 May 2019

Direktion
Board of Executives

Cornelia Aubert

Bestyrelse
Board of Directors
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Reiner Pichler Philippe Bernaud Cornelia Aubert
g

oy

BiSEE i




Aubade Denmark ApS

Den uafhangige revisors revisionspategning 4
Independent auditor’s report

Til kapitalejerne i Aubade Denmark ApS
To the Shareholders of Aubade Denmark ApS

Konklusion
Opinion

Vi har revideret arstegnskabet for Aubade Denmark ApS for regnskabséret 1. januar - 31.
december 2018, der omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the Financial Statements of Aubade Denmark ApS for the financial year 1
January to 31 December 2018, which comprise income statement, balance sheet and notes,
including a summary of significant accounting policies, for the company. The Financial
Statements are prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2018 samt af resultatet af selskabets akfiviteter
for regnskabséret 1, januar - 31. december 2018 i overensstemmelse med arsregnskabsloven.
In our opinion, the Financial Statements give a true and fair view of the Company’s financial
position at 31 December 2018 and of the results of the Company's operations for the financial
year 1 January to 31 December 2018 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfart vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens afsnit "Revisors ansvar for revisionen af
arsregnskabet”, Vi er uafheengige af selskabet i overensstemmelse med internationale etiske
regler for revisorer (IESBA’s efiske regler) og de yderligere krav, der er geeldende i Danmark,
ligesom vi har opfyldt vores svrige etiske forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnéede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA konklusion:
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
"‘"'"‘“"re‘quirements"'are""further"'described~~~in~-thev~"‘A~uditorfs--vRe-spon-sibilities--for-«-the-»-Aud/'t---oﬁ-the~»~Einan.cial ....................................................
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these rules and requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Independent auditor’s report

Ledelsens ansvar for arsregnskabet
Management’s Responsibilities for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anseér for ngdvendig for at udarbejde et arsregnskab uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of Financial Statements that give a true and fair
view in accordance with the Danish Financial Statements Act, and for such internal control as
Management determines is necessary to enable the preparation of Financial Statements that are
free from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at
fortseatte driften, at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet p4& grundlag af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk
alternativ end at gore dette.

In preparing the Financial Statements; Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting in preparing the Financial Statements unless
Management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor’s Responsibilities for the Audit of the Financial Statements

Vores mal er at opné hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning
med en konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er ikke en garanti
for, at en revision, der udfgres i overensstemmelse med internationale standarder om revision og
de yderligere krav, der er geeldende | Danmark, altid vil afdeskke vaesentlig fejlinformation, nar

s&dan findes. Fejlinformationer kan opsta som falge af besvigelser elier fejl 0g Kan betragtes som
vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa
de pkonomiske beslutninger, som regnskabsbrugerne treeffer pa grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always detect a material misstatement when it exists.

" Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users of
accounting information taken on the basis of these Financial Statements.
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Independent auditor’s report

Som led i en revision, der udfgres i overensstemmelse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er tilstraskkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage veesentlig fejlinformation forarsaget af
besvigelser er hojere end ved vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan
omfatte sammensvaergelser, dokumentfalsk, bevidste udeladelser, vildledning eller
tilsideszettelse af intern kontrol.

Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Opnér vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omsteendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets interne kontrol,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede oplysninger, som ledelsen har udarbejdet, er
rimelige.

Evaluate the appropriateness of accounting policies used and the reasonableness of

—gecounting estimates-and related disclosures-made-by-Management.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pé& grundlag af

~regnskabsprincippet om fortsat drift-er passende; samt-om-der pa-grundlag-af-det-opnaede
revisionsbevis er vaesentlig usikkerhed forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivi om selskabets evne til at fortseette driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi i vores revisionspategning gere opmaerksom pa oplysninger
herom i arsregnskabet eller, hvis sddanne oplysninger ikke er tilstreekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revisionsbevis, der er opnéet frem til datoen
for vores revisionspategning. Fremtidige begivenheder eller forhold kan dog medfere, at
selskabet ikke leengere kan fortseette driften.

e REm i ol g R
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Independent auditor’s report

Conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the Financial Statements and, based on the audit evi-dence obtained,
whether a material uncertainty exists related to events or condi-tions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, If such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as-a going concern.

Tager vi stilling til den samlede praesentation, struktur og indhold af &rsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og
begivenheder pé en sddan made, at der gives et retvisende billede heraf.

Evaluate the overall presentation, structure and contents of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that gives a true and fair view.

Vi kommunikerer med den gverste ledelse om blandt andet det planlagte omfang og den
tidsmeessige placering af revisionen samt betydelige revisionsmeessige observationer, herunder
eventuelle betydelige mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on Management’s Review

L edelsen er ansvarlig for ledelsesberetningen.
Management is responsible for Management’s Review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen

form foF KonKklision med sikkerhisd o Tedelsesberetningen:
Our opinion on the Financial Statements does not cover Management's Review, and we do not
express any form of assurance conclusion thereon.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberetningen er veesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved revisionen eller pa anden méde synes at indeholde
vaesentlig fejlinformation.

In connection with our audit of the Financial Statements, our responsibility is to read
Management's Review and, in doing so, consider whether Management's Review is materially
inconsistent with the Financial Statements or our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krasvede oplysninger i
henhold til arsregnskabsloven.

Moreover, it is our responsibility to consider whether Management's Review provides the
information required under the Danish Financial Statements Acts.

F IR R
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Independent audifor’s report

Baseret pa det udfarte arbejde er det vores opfattelse, at ledelsesberetningen eri
overensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med

arsregnskabslovens krav. Vi har ikke fundet veesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that Management's Review is in
accordance with the Financial Statements and has been prepared in accordance with the
requirements of the Danish Financial Statement Act. We did not identify any material
misstatement of Management's Review.

Kage, den 7. maj 2019
Kage, 7 May 2019

Addere Revision
statsautoriseret revisionspartnerselskab
CVR-nr. 34 58 99 92
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statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning 9

Management review

Selskabets vasentligste aktiviteter
The company's principal activities

Selskabets aktivitet er at drive detailhandel og dermed besleegtet virksomhed.
The company's principal activity is to carry on retail trade, administration and other business
related herelo.

Arets udvikling i aktiviteter og gkonomiske forhold
Developments in operations and financial position

Arets resultat er et underskud péa kr. 898.341. Der henvises i gvrigt til resultatopgerelsen for tiden
1. januar - 31. december 2018 og balancen pr. 31. december 2018.

Loss for the year amounts to DKK 898.341. See also the income statement for 1 January to 31
December 2018 and the balance sheet as at 31 December 2018.

Arets resultat vurderes af ledelsen som mindre ti[fredsstiilende.
Loss for the year is by the management considered less satisfactory.

Begivenheder efter regnskabsarets afslutning
Events after the balance sheet date

Der er ikke efter ledelsens skgn indtruffet betydningsfulde haendelser efter regnskabséarets
afslutning, som veesentligt vil kunne forrykke selskabets finansielle stilling.

Management believes, that no important events have occured after the reporting period, which
could significantly affect the Company's financial position.

Selskabet har tabt hele selskabskapitalen. Ledelsen forventer, at retablere kapitalen via egen
indtjening eller kapitalindskud og har derfor aflagt arsrapporten efter de principper, der anvendes
for virksomheder i forsat drift.

The Company has lost its entire joint capital. The supervisory board expect to restore the equity,

—through-future-earnings-or-additional-contribution-of-equity;-and-has-therefore-presented-the.
annual report according to the principles used for companies with continuing-operations.

Sl e i 1
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Anvendt regnskabspraksis 10
Accounting policies

GENERELT
GENERAL

Arsregnskabet for Aubade Denmark ApS er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

The financial statements of Aubade Denmark ApS have been prepared in accordance with the
provisions applying to reporting class B enterprises under the Danish Financial Statements Act.

Den anvendte regnskabspraksis er uesndret i forhold til tidligere ar.
The accounting policies are unchanged compared lo last year.

Arsregnskabet er aflagt i D.kr.
The Financial Statement is in DKK.

GENERELT OM INDREGNING OG MALING
RECOGNISED AND MEASUREMENT

Indtaegter indregnes i resultatopgarelsen, i takt med at de indtjenes. Herudover indregnes
veardireguleringer af finansielle aktiver og forpligtelser, der méles til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opna
&rets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt '
tilbagefarsler som folge af sendrede regnskabsmeessige skgn af belgb, der tidligere har vesret
indregnet i resultatopgarelsen.

Income is recognised in the income statement as earned. In addition, value adjustments of
financial assets and liabilities, which are measured at fair value or amortised cost, are recognised
in the income statement. Furthermore, all costs incurred to achieve the year's revenues are
recognised in the income statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals made to reflect changed accounting estimates concerning
amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde
virksomheden, og aktivets veerdi kan males palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be reliably measured.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske ressourcer vil
fraga virksomheden, og forpligtelsens veerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is probable that future economic resources
will flow from the company, and the value of the liability can be reliably measured.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each item.
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Accounting policies

Visse finansielle aktiver og forpligtelser méles til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag og tilleeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostprisen og det nominelle belgb.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of
a constant effective rate of interest to maturity. Amortised cost is stated as original cost less any
principal payments and plus or minus the accumulated amortisation of any difference between
cost and the nominal amount.

Ved indregning og maling tages der hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkreefter forhold, der eksisterer p& balancedagen.
Recognition and measurement take into consideration gains, losses and risks that arise before
the time of presentation of the annual report and that confirm or invalidate matters existing at the
balance sheet date.

RESULTATOPG@RELSEN
INCOME STATEMENT

Nettoomsatning
Revenue

Nettoomsastningen indregnes i resultatopggrelsen, safremt levering og risikoovergang til keber
har fundet sted inden arets udgang, og safremt indteegten kan opgeres palideligt og forventes
modtaget. Nettoomszetningen indregnes med fradrag af eventuelle rabatter i forbindelse med
salget.

Revenue is recognised in the income statement if the contract has been concluded before the
end of the year, and only where the income can be determined reliably and is expected to be
received. Revenue is the recognised net after discounts related to sales.

Vareforbrug
Cost of sales

Vareforbrug indeholder det forbrug af af ravarer og hjeelpematerialer, der er anvendt for at opna
virksomhedens nettoomsaetning. »
Cost of sales.include the consumption of raw materials and consumables used fo achieve the

company’s net sales.

Finansielle poster
Financial income and costs

Finansielle indteegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter renteindteegter og ~omkostninger, gaeld og
transaktioner i fremmed valuta mv.

Financial income and costs are recognised in the income statement by the amounts attributable
to this financial year. Financial income and costs comprise interest income and expenses,
realised and unrealised capital gains and losses on securities, payables and transactions in
foreign currencies elc.
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Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henfares til &rets resultat, og direkte pa egenkapitalen
med den del, der kan henfgres til posteringer direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion attributable to the profit/loss for the year and
recognised directly in equity by the portion attributable to entries directly in equity.

BALANCEN
BALANCE SHEET

Immaterielle anlaegsaktiver
Intangible assets

Erhvervet goodwill males til kostpris med fradrag af akkumulerede afskrivninger. Goodwill
afskrives linezert over den vurderede gkonomiske brugstid, der er vurderet til 10 &r. Levetiden
fastseettes pa baggrund af ledelsens erfaringer inden for de enkelte forretningsomréader.

Acquired goodwill is measured at cost less accumulated amortisation loss. Goodwill is amortised
over it's estimated useful life, which is estimated fo be 10 years. Estimated usefull life is fixed on
the basis of the managements experiences regarding the specific core business.

Fortieneste eller tab ved afhaendelse af immaterielle anlsegsaktiver opgeres som forskellen
mellem salgspris med fradrag af salgsomkostninger og den regnskabsmzessige vaerdi pa
salgstidspunktet. Fortieneste eller tab indregnes i resultatopgerelsen under andre driftsindteegter
henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of intangible assets are determined as the difference between

the selling price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other

operational costs.

Vaerdiforringelse af anlaegsaktiver

Impairment of fixed assets

Den regnskabsmazssige veerdi af immaterielle anleegsaktiver vurderes arligt for indikationer pa
veerdiforringelse ud over det, som udtrykkes ved afskrivning.

The value of tangible fixed assets js assessed annually for indications of impairment other than
that expressed by depreciation.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsveerdien, hvis denne
er lavere end den regnskabsmeessige veerdi.

If there are indications of impairment, an impairment test of the asset or group of assets js done.
There is a written down to the recoverable amount if this is lower than the carrying value.

T
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Varebeholdninger
Inventories

Varebeholdninger males til kostpris pa grundlag af vejede gennemsnitspriser.
Inventories are measured at cost on the basis of weighted average prices.

Kostpris for handelsvarer omfatter anskaffelsespris med tilleeg af hjemtagelsesomkostninger.
The cost of goods for resale includes purchase price plus delivery costs.

| tilfeelde, hvor nettorealisationsvaerdien er lavere end kostprisen, nedskrives til denne lavere
vaardi.

In cases where the net realisable value is lower than the cost, inventories are depreciated fo the
lower value.

Nettorealisationsvaerdi for varebeholdninger opgeres som salgspris med fradrag af
feerdiggerelsesomkostninger og omkostninger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omseettelighed, ukurans og udvikling i forventet salgspris.
Net realisable value of inventories is calculated as sales price less completion costs and
expenses incurred in making the sale and is determined taking info account the convertibility,
obsolescence and the trend in expected sales prices.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris, der sasdvanligvis svarer til nominel veerdi.
Veaerdien reduceres med nedskrivning til imgdegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value.
Write-down is made for bad debt losses.

Periodeafgraensningsposter
Prepayments and accrued income

--Periodeafgraensningsposter;indregnet under-aktiver-omfatter;-afholdte-omkostninger-vedrgrende e

efterfolgende regnskabsar.
Prepayments and accrued income recognised under assets include incurred costs concerning

subsequent-financial-years:

Udskudte skatteaktiver og -forpligtelser
Deferred tax asset and liabilities

Der indregnes udskudt skat af alle midlertidige forskelle mellem regnskabs- og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midlertidige forskelle
vedrarende ikke-skattemaessigt afskrivningsberettiget goodwill samt andre poster, hvis disse -
bortset fra ved virksomhedsovertagelser - er opstaet pa anskaffelsestidspunktet uden at have
effekt pa det regnskabsmazessige resultat eller den skattepligtige indkomst.
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Anvendt regnskabspraksis 14
Accounting policies

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities. Deferred tax on temporary differences regarding non-deductible
goodwill and other items are not measured if these - apart from through acquisitions - have
arisen at the time of acquisition without having any effect on the financial profit/loss or the taxable
income.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere gaeldende, nar den udskudte skat forventes udlgst som aktuel skat:
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on
the balance sheet date and prevailing when the deferred tax is expected fo be released as
current tax.

Aktuelle skattetilgodehavender og -forpligtelser
Current tax receivables and liabilities.

Aktuelle skattetiigodehavender og -forpligtelser indregnes i balancen med det belgb, der kan
beregnes pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster.

Current tax receivables and liabilities are recognised in the balance sheet as the calculated tax
on the taxable income for the year adjusted for tax on taxable income for previous years.

Skattetilgodehavender og -forpligtelser prassenteres modregnet, i det omfang der er legal
modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Tax receivables and liabilities are offset to the extent that there are legal set-off and the items are
expected to be seltled net or simultaneously.

Galdsforpligtelser
Liabilities

@vrige gaeldsforpligtelser males til amortiseret kostpris, der i al veesentlighed svarer til nominel
veerdi,
Other liabilities are measured at amortised-cost which correspond to nominal values.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopggrelsen som en finansiel post. Hvis valutapositioner anses for sikring af fremtidige
pengestrsmme, indregnes vaerdireguleringerne direkte péa egenkapitalen.

Transactions denominated in foreign currencies are franslated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial costs. If currency positions are considered fo be cash flow hedges, the value
adjustments are recognised directly in equity.
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Anvendt reghskabspraksis 15
Accounting policies

Tilgodehavender, geeld og andre moneteere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller geeldens opstden indregnes i resultatopgarelsen
under finansielle indteegter og omkostninger.

Receivables, payables and other monetary items denominted in foreign currencies that have not
been settled at the balance sheet date, are converted using the exchange rate at the balance
sheet date. Any difference between the exchange rate on the balance sheet date and the rate at
the occurrence of the receivable or the debt, is recognised in the income statement as financial
income or expenses.
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Total amount applied

Resultatopgerelse 1. januar - 31. december 16
Income statement 1 January o 31 December
2018 2017

Note kr. kr.

Bruttofortjeneste 211.973 1.037.316

Gross profit

Personaleomkostninger -819.015 -9156.217

Staff costs

Af- og nedskrivninger -227.500 -65.000

Depreciation, amortisation and impairment

Driftsresultat -834.542 57.099

Operating profit/loss

Finansielle omkostninger, der hidrarer fra tilknyttede.

virksomheder -46.513 -86.557

Interest on group companies

Andre finansielle omkostninger -17.286 -9.274

Other financial costs

Resultat for skat -898.341 ~38.732

Profit/loss before tax

Skat af arets resultat 0 0

Tax on profit/loss for the ysar

ARETS RESULTAT -898.341 -38.732

Profit/loss for the year

Forslag til resultatdisponering

Proposed distribution of profitloss

Overfgrt resultat -898.341 -38.732

Retained eamings

Anvendelse i alt -898.341 -38.732
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Balance pr. 31. december 17
Balance sheef as of 31 December 2018
AKTIVER
Assels

2018 2017

kr. kr.

Goodwill 0 227.500
Goodwill
immaterielle anlagsaktiveri alt 0 227.500
Total intangible assets
Andre tilgodehavender 0 381.570
Other receivables
Finansielle anlaegsaktiveri alt 0 381.570
Total financial assets
ANLAEGSAKTIVER | ALT 0 609.070
Total fixed assets
Fremstillede varer og handelsvarer 513.828 1.146.553
Finished goads and goods for resalg
Varebeholdningeri alt 513.928 1.146.553
Total inventories
Tilgodehavender fra salg og tjenesteydelser 349.906 740.917
Trade receivables
Andre tilgodehavender 145 0
Other receivables
Periodeafgraensningsposter 0 194.922
Prepayments and accrued income
Tilgodehavender i alt 350.051 935.839
Total receivables
Likvide beholdninger 1.363.561 489.827
Cash and cash equivalents
OMS/AETNINGSAKTIVER I ALT 2.227.540 2.572.219
Total currents assefs )
AKTIVER T ALT 2.227.540 3.181.289

Total assets
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Balance pr. 31. december
Balance sheet as of 31 December 2018

PASSIVER
Equity and liabilities

Selskabskapital

Joint capital

Overfgrt resultat
Retained earnings

EGENKAPITAL I ALT
Total equity

Geeld il tilknyttede virksomheder

Debts to group companies
Langfristet geeld i alt

Total long-term liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Debts to group companies

Anden geeld
Other payables

Kortfristet gaeld i alt

Total current liabilities

GAELDIALT

Total liabilities

PASSIVER | ALT
Total equity and fiabilities

Seerlige oplysninger til arsregnskabet
Special information regarding the annual report

18
2018 2017

kr. kr.
80.000 80.000
-6.503.433 -5.605.092
-6.423.433 -5.525.092
5,343,632 5.287.736
5.343.632 5.287.736
159.097 150.922
2.894.020 2.956.085
254.224 311.638
3.307.341 3.418.645
8.650.973 8.706.381
2.227.540 3.181.289
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Noter 19

Notes

2018 2017
kr. kr.

Personaleomkostninger
Staif costs

Det samlede belgb til lanninger og gager mv. fordeler sig séledes:
Total amount for wages and salaries elc is distributed as follows:

Gager og lgnninger 784.490 878.550
Salaries and wages ;
Andre udgifter til social sikring 34.525 36.667
Other expenses relating to social securily

819.015 915.217
Gennemsnitligt antal ansatte 3 4

Average number of employees

Langfristet geeld

Total long-term liabilities

Den langfristede geeld forfalder inden 5 ar.
The long-term liabilities are due within 5 years,
Sarlige oplysninger til arsregnskabet

Special informatioh regarding the annual report

Usikkerhed om going concern

Selskabet har tabt hele selskabskapitalen. Ledelsen forventer, ét retablere kapitalen via
egen indtjening eller kapitalindskud og har derfor aflagt arsrapporten efter de principper, der

anvendes.for.virksomheder.i fortsat drift

The Company has lost'its entire joint capital. The supérvisory board expects to restore the equity; through future earnings or
addifional contribution of equity, and has therefore presented the annual report according fo the principles used for companies
with continuing-operations,

Selskabets drift afheenger alene af moderselskabets fortsatte finansiering af driften og de
ngdvendige investeringer. Moderselskabet har bekresftet at fortsestte finaniseringen af drift
og investeringer.

The company's operation depend's entirely on the parent companys future funding of operatons and necessary investments.
The Parent company has confirmed fo continue the financing of operations and necessary investments.
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