Cibus Tavor ApS

C/O Fokus Asset Management A/S, Ostbanegade 123, 2100 Kebenhavn O

CVR-nr. 33 59 65 29
Company reg. no. 33 59 65 29

Arsrapport
Annual report

1. januar - 31. december 2022
1 January - 31 December 2022

Arsrapporten er fremlagt og godkendt pa selskabets ordinzre generalforsamling den 26. april 2023.
The annual report was submitted and approved by the general meeting on the 26 April 2023.

Olof Sverker Killgadrden
Dirigent
Chairman of the meeting

Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.

Penneo dokumentnegle: 2TECM-8ISMV-3QC3A-4QNMQ-JVA6M-F283N



Indholdsfortegnelse

Contents
Side
Page
Pategninger
Reports
Ledelsespétegning 1
Management's statement
Den uathangige revisors revisionspategning 2
Independent auditor's report
Ledelsesberetning
Management's review
Selskabsoplysninger 7
Company information
Ledelsesberetning 8
Management's review
Arsregnskab 1. januar - 31. december 2022
Financial statements 1 January - 31 December 2022
Anvendt regnskabspraksis 9
Accounting policies
Resultatopgerelse 16
Income statement
Balance 17
Balance sheet
Egenkapitalopgerelse 20
Statement of changes in equity
Noter 21

Notes

Cibus Tavor ApS - Arsrapport for 2022
Annual report 2022

Penneo dokumentnegle: 2TECM-8ISMV-3QC3A-4QNMQ-JVA6M-F283N



Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januar - 31. december 2022 for
Cibus Tavor ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2022.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 26. april 2023
Copenhagen, 26 April 2023

Direktion

Executive board

Olof Sverker Kéllgarden

Administrerende direktor Direktor

Pia-Lena Olofsson

Today, the Executive Board has approved the
annual report of Cibus Tavor ApS for the financial
year 1 January - 31 December 2022.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2022 and of the results of the Company's
operations for the financial year 1 January — 31
December 2022.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Lauri Samuel Tiensuu
Direktor
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til anpartshaverne i Cibus Tavor ApS

Konklusion

Vi har revideret arsregnskabet for Cibus Tavor
ApS for regnskabséaret 1. januar - 31. december
2022, der omfatter anvendt regnskabspraksis, re-
sultatopgerelse, balance, egenkapitalopgerelse og
noter. Arsregnskabet udarbejdes efter &rsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2022 i overensstemmelse
med érsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifolge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,

ternational

ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstreekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of Cibus Tavor ApS

Opinion

We have audited the financial statements of Cibus
Tavor ApS for the financial year 1 January - 31
December 2022, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2022, and of the results
of the Company's operations for the financial year
1 January - 31 December 2022 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde érs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opné hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geeldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nér sddan findes. Fejlin-
formationer kan opsta som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse p&4 de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pa grundlag
af arsregnskabet.

Management’s  Responsibilities  for  the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desattelse af intern kontrol.

. Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

. Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.

Cibus Tavor ApS - Arsrapport for 2022 4
Annual report 2022

Penneo dokumentnegle: 2TECM-8ISMV-3QC3A-4QNMQ-JVA6M-F283N



Den uafhzengige revisors revisionspategning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet p& grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsette driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
streekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspéitegning. Fremtidige
begivenheder eller forhold kan dog medfe-
re, at selskabet ikke leengere kan fortsatte
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
méde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmees-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a

material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent  the

underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review

Management is responsible for Management’s
Review.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 26. april 2023
Copenhagen, 26 April 2023

KPMG

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 25 57 81 98

Company reg. no. 25 57 81 98

Henrik Y. Jensen
Statsautoriseret revisor

State Authorised Public Accountant
mne35442

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify  any

material misstatement of

Management’s Review.
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Selskabsoplysninger
Company information

Selskabet
The company

Direktion

Executive board

Revision

Auditors

Modervirksomhed

Parent company

Cibus Tavor ApS
C/O Fokus Asset Management A/S
Ostbanegade 123

2100 Kebenhavn &

CVR-nr.: 33596529

Company reg. no.

Stiftet: 7. april 2011

Established: 7 April 2011
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Olof Sverker Kéllgarden, Administrerende direkter
Pia-Lena Olofsson, Direktor

Lauri Samuel Tiensuu, Direktor

KPMG, Statsautoriseret Revisionspartnerselskab
Dampfargevej 28

2100 Kgbenhavn @
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive virksomhed gennem
handel, industri og andre hermed forbundne
former for virksomhed, herunder at investere i fast
ejendom.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 9.050.592 mod
8.731.050 sidste ar. Det ordinzre resultat efter skat
udger 18.372.836 mod 21.484.812 sidste ar. Ledel-
sen anser arets resultat for tilfredsstillende.

Begivenheder efter regnskabsarets udleb

Der er efter balancedagen ikke indtruffet
begivenheder af vasentlig betydning for

virksomhedens finansielle stilling.

The principal activities of the company

The Company's objective is to operate through
trade, industry and other related activities,
including investing in property.

Development in activities and financial matters
The gross profit for the year totals DKK 9.050.592
against DKK 8.731.050 Iast year. Income or loss
from ordinary activities after tax totals DKK
18.372.836 against DKK 21.484.812 last year.
Management considers the net profit or loss for the
year satisfactory.

Events occurring after the end of the financial
year

No other events that would materially affect the
Company's financial position have occured
subsequent to the financial year-end
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Cibus Tavor ApS er aflagt i over-
ensstemmelse med arsregnskabslovens bestemmel-
ser for en klasse B-virksomhed. Herudover har
virksomheden valgt at folge enkelte regler for klas-
se C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes forste
gang i balancen til kostpris og méles efterfolgende
til dagsveerdi. Positive og negative dagsverdier af
afledte finansielle instrumenter indgér i andre til-
godehavender henholdsvis anden gaeld.

Resultatopgerelsen
Bruttofortjeneste
Bruttofortjeneste indeholder lejeindtaegter,

driftsomkostninger samt eksterne omkostninger.

The annual report for Cibus Tavor ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Derivatives

At their initial recognition, derivatives are
recognised at cost in the statement of financial
position. Hereafter, they measured at fair value.
Positive and negative fair values of derivatives are
recognised under other receivables and payables,
respectively.

Income statement
Gross profit

Gross profit comprises the rental income,
operating expense and external costs.
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Anvendt regnskabspraksis
Accounting policies

Lejeindtaegter fra operationelle leasingkontrakter
indregnes lineart over leasingkontraktens lebetid,
bortset fra betingede lejeindtaegter, som indregnes,
i takt med at de indtjenes.

Omkostninger forbundet med incitament for lejer
til indgéaelse af leasingkontrakter indregnes linezert
over leasingperioden, uanset om betalingerne
foretages pa tilsvarende vis.
Leasingperioden udgeres af
uopsigelighedsperioden med tilleg af en eventuel
yderligere periode, hvor lejer har option pa at
fortseette kontrakten, hvis ledelsen pa tidspunktet
for kontraktens indgaelse med rimelig sikkerhed
forventer at lejer vil udnytte denne option.

Indteegter, der modtages fra lejere 1 forbindelse
med opher af leasingkontrakter eller forringelser af
det lejede, indregnes i resultatopgerelsen, i takt
med at de modtages.
Serviceindtegter og  -udgifter, som kan
genindvindes fra lejer.

Indtegter fra viderefakturering af udgifter til lejer
indregnes 1 den periode, hvor udgifterne
kontraktuelt kan genindvindes. Serviceindtagter
og lignende indtegter indregnes brutto, nar
ledelsen anser koncernen for at agere som
principal og netto, nér ledelsen anser koncernen

som agent.

Andre eksterne omkostninger omfatter omkost-
ninger ved administration mv.

Driftsomkostninger indeholder omkostninger ved-
rerende drift af ejendomme, reparations- og vedli-
geholdelsesomkostninger, skatter, afgifter og andre
omkostninger.

Rental income receivable from operating leases is
recognised on a straight-line basis over the term of
the lease, except for contingent rental income
which is recognised when it arises.

Incentives for lessees to enter into lease
agreements are spread evenly over the lease term,
even if the payments are not made on such a basis.

The lease term is the non-cancellable period of the
lease together with any further term for which the
lessee has the option to continue the lease, where,
at the inception of the lease, the directors are
reasonably certain that the lessee will exercise that
option.

Amounts received from lessees to terminate leases
or to compensate for dilapidations are recognised
in the income statement when they arise.

Service charges and expenses recoverable from
tenants.

Income arising from expenses recharged to leases
is recognised in the period in which the expenses
can be contractually recovered. Service charges
and other such receipts are included gross of the
related costs in revenue, when the directors
consider that the Group acts as principal and net
when the directors consider that the Group acts as
agent.

Other external expenses comprise expenses
incurred for administration and related.

Operating expenses comprise operating expenses,
repair and maintenance expenses, taxes, charges,
and other expenses.
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Anvendt regnskabspraksis
Accounting policies

Vardiregulering af investeringsejendomme
Veardiregulering af investeringsejendomme inde-
holder verdireguleringer af ejendomme til dags-
veerdi.

Finansielle indtegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, amortisering af finan-
sielle aktiver og forpligtelser.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvun-

gen sambeskatning af koncernens danske virksom-
heder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemeessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Investeringsejendomme

Investeringsejendomme males ved forste indreg-
ning til kostpris, der omfatter ejendommenes kabs-
pris og eventuelle direkte tilknyttede omkostnin-
ger.

Value adjustment of investment property

property
comprises value adjustments of properties at fair

Value adjustment of investment

value.

Financial income and expenses
Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
interest income and

comprise expenses,,

amortisation of financial assets and liabilities.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Investment property

At the initial recognition, investment property is
measured at cost, comprising the cost of the
property and directly associated costs, if any.

Cibus Tavor ApS - Arsrapport for 2022 11
Annual report 2022

Penneo dokumentnegle: 2TECM-8ISMV-3QC3A-4QNMQ-JVA6M-F283N



Anvendt regnskabspraksis
Accounting policies

Investeringsejendomme maéles efterfolgende ejen-
dom for ejendom til en skennet dagsvaerdi. Ejen-
dommene veardiansettes ud fra en afkastbaseret
model, hvor forventede fremtidige pengestromme
for det kommende ar sammen med et afkastkrav er
fastsat af en ekstern valuar danner grundlag for
ejendommenes dagsveerdi. Nettoindtaegten,
beregnet som mulige lejeindteegter inklusiv
fratrukket
kapitaliseres med et fastsat markedsbaseret

afkastkrav.

tomgang driftsomkostninger,

Investeringsejendomme har som gvrige materielle
anlagsaktiver, bortset fra grunde, en begranset le-
vetid. Den verdiforringelse, der finder sted, efter-
handen som en investeringsejendom foraldes, af-
spejles 1 investeringsejendommens lgbende maling
til dagsveerdi. Der foretages derfor ikke systematis-
ke afskrivninger over investeringsejendommens
brugstid.

Verdireguleringer indregnes i resultatopgerelsen
under posten “verdireguleringer af ejendomme”.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Virksomheden har valgt at anvende IAS 39 som
fortolkningsgrundlag ved indregning af nedskriv-
ning af finansielle aktiver.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige verdi af tilgodehavender
og nutidsverdien af de forventede pengestromme,
herunder realisationsverdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefolje.

Hereafter, investment properties are measured
individually at an estimated fair value. The
properties are measured using a returnbased
model, by which the expected future cash flows
for the following year, along with a rate of return
determined by an external assessor. The net
income calculated as possible rental income,
including loss on non-occupation less operating
expenses, is capitalised using a fixed market-based
yield requirement.

Like other property, plant, and equipment except
for land, investment property has a limited
economic life. The impairment taking place
concurrently with the ageing of the investment
reflected in the
measurement of the investment property at fair

property is continuing

value.

Value adjustments are recognised in the income
statement under the item “Value adjustments of
property”.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

The company has chosen to use IAS 39 as a basis
for interpretation when recognising impairment of
financial assets.

Impairment losses are calculated as the difference
between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is
used as the discount rate.
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Anvendt regnskabspraksis
Accounting policies

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemaessige un-
derskud. De sambeskattede selskaber indgér i
acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
ind-regnes i1 balancen som ”Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter sambeskatningsreglerne hafter Cibus Tavor
ApS solidarisk og ubegranset over for skattemyn
dighederne for selskabsskatter og kildeskatter pa
renter, royalties og udbytter opstaet inden for sam
beskatningskredsen.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as ”Income tax receivable” or “Income tax
payable”.

According to the rules of joint taxation, Cibus
Tavor ApS is unlimitedly, jointly, and severally
liable to pay the Danish tax authorities the total
income tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly
taxed group of companies.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser. Udskudt skat males til nettoreali-
sationsveerdi. Der indregnes dog ikke udskudt skat
af midlertidige forskelle vedrerende skattemeessigt
ikke-afskrivningsberettiget goodwill og kontor-
ejendomme samt andre poster, hvor midlertidige
forskelle bortset fra virksomhedsovertagelser er
opstdet pa anskaffelsestidspunktet uden at have
indvirkning pé resultat eller skattepligtig indkomst.
I de tilfeelde, hvor opgerelse af skatteverdien kan
foretages efter forskellige beskatningsregler, méles
udskudt skat pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtel-
sen.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vere geldende, nar den
udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Gealdsforpligtelser

Finansielle geeldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfolgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
veerdi ved anvendelse af den effektive rente, séle-
des at forskellen mellem provenuet og den nomi-
nelle verdi indregnes i resultatopgerelsen over 1a-
neperioden.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value. However,
deferred tax is not recognised on tempoary
differences relating to goodwill, which is not
deductible for tax purposes, on office premises and
other item where temporary differences, apart
from business combinations, arise at the date of
acquisition without affecting either profit/loss for
the year or taxable income. Where alternative tax
rules can be applied to determine the tax base,
deferred tax is measured based on Management's
intended use of the asset or settlement of the
liability, respectively.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.
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Anvendt regnskabspraksis
Accounting policies

Finansielle instrumenter der anvendes til
afdeekning af renterisiko, males til dagsverdi.
Zndring i dagsveerdien indregnes i
resultatopgerelsen under posten "Finansielle

poster".

Ovrige geldsforpligtelser, som omfatter gaeld til
leveranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel veerdi.

Financial instruments used to hedge interest rate
risk, measured at fair value. Change in fair value
recognised in the income statement under
"Financial income and expenses".

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Cibus Tavor ApS - Arsrapport for 2022 15
Annual report 2022

Penneo dokumentnegle: 2TECM-8ISMV-3QC3A-4QNMQ-JVA6M-F283N



Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2022 2021
Bruttofortjeneste
Gross profit 9.050.592 8.731.050
Verdiregulering af investeringsejendomme
Value adjustment of investment property 14.429.195 18.662.560
Resultat for finansielle poster
Profit before net financials 23.479.787 27.393.610
Finansielle indtegter fra tilknyttede virksomheder
Financial income from subsidiaries 257.903 304.382
2 Andre finansielle indtegter
Other financial income 1.762.742 2.178.027
3 Ovrige finansielle omkostninger
Other financial expenses -1.945.514 -2.407.130
Resultat for skat
Pre-tax net profit or loss 23.554.918 27.468.889
4  Skat af arets resultat
Tax on net profit or loss for the year -5.182.082 -5.984.077
Arets resultat
Net profit or loss for the year 18.372.836 21.484.812
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Overfores til overfort resultat
Transferred to retained earnings 18.372.836 21.484.812
Disponeret i alt
Total allocations and transfers 18.372.836 21.484.812
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note

Anlzgsaktiver
Non-current assets

5 Investeringsejendomme

Investment property

Materielle anlaegsaktiver i alt
Total property, plant, and equipment

6 Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Finansielle anlaegsaktiver i alt
Total investments

Anlzegsaktiver i alt
Total non-current assets

Omsztningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables
Andre tilgodehavender

Other receivables

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

Omsatningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

2022

2021

174.000.000

159.470.805

174.000.000

159.470.805

15.209.232

15.209.232

174.000.000

174.680.037

150.382

6.926

150.382

6.926

625.779

2.292.558

776.161

2.299.484

174.776.161

176.979.521
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Egenkapital
Equity

Virksomhedskapital
Contributed capital
Overfort resultat

Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Hensettelser til udskudt skat

Provisions for deferred tax

Hensatte forpligtelser i alt
Total provisions

Gealdsforpligtelser
Liabilities other than provisions

Geld til realkreditinstitutter
Mortgage loans

Deposita

Deposits

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Langfristede geeldsforpligtelser i alt

Total long term liabilities other than provisions

2022

2021

24.535.800

54.424.640

24.535.800

36.051.804

78.960.440

60.587.604

19.593.252

15.393.925

19.593.252

15.393.925

53.625.539

6.666.037

14.024.421

64.197.903

6.492.204

22.808.661

74.315.997

93.498.768
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

7 Kortfristet del af langfristet gaeld

Current portion of long term liabilities 0 3.501.536
Leveranderer af varer og tjenesteydelser

Trade payables 81.101 100.270
Skyldig selskabsskat til tilknyttede virksomheder

Income tax payable to subsidiaries 982.755 417.296
Anden geeld

Other payables 842.616 3.480.122
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 1.906.472 7.499.224

Geldsforpligtelser i alt
Total liabilities other than provisions 76.222.469 100.997.992

Passiver i alt
Total equity and liabilities 174.776.161 176.979.521

8 Pantszetninger og sikkerhedsstillelser
Charges and security

9 Eventualposter
Contingencies

10 Nertstiende parter
Related parties
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.
Virksomhedska-  Overfort resul-
pital tat I alt
Contributed capital  Retained earnings Total
Egenkapital 1. januar 2021
Equity 1 January 2021 24.535.800 14.566.992 39.102.792
Arets overforte overskud eller underskud
Retained earnings for the year 0 21.484.812 21.484.812
Egenkapital 1. januar 2022
Equity 1 January 2022 24.535.800 36.051.804 60.587.604
Arets overforte overskud eller underskud
Retained earnings for the year 0 18.372.836 18.372.836
24.535.800 54.424.640 78.960.440
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Noter

Notes
All amounts in DKK.
2022 2021
1.  Personaleomkostninger
Staff costs
Virksomheden har ingen ansatte.
The Company has no employees.
2.  Andre finansielle indtaegter
Other financial income
Dagsverdireguleringer af afledte finansielle instrumenter
Fair value adjustments of derivates 1.397.291 2.113.352
Amortisering af kursgevinst ved laneoptagelse
Amortization of gain related to mortgage debt 365.451 64.675
1.762.742 2.178.027
3.  Ovrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 418.009 939.341
Andre finansielle omkostninger
Other financial costs 1.527.505 1.467.789
1.945.514 2.407.130
4.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year 982.755 411.598
Arets regulering af udskudt skat
Adjustment of deferred tax for the year 4.199.327 5.572.479
5.182.082 5.984.077
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Noter
Notes

All amounts in DKK.

31/12 2022 31/12 2021

5.  Investeringsejendomme
Investment property

Kostpris 1. januar 2022

Cost 1 January 2022 126.597.505 126.774.998
Tilgang i érets lab
Additions during the year 100.000 0
Afgang i érets lab
Disposals during the year 0 -177.493

Kostpris 31. december 2022
Cost 31 December 2022 126.697.505 126.597.505

Regulering til dagsvaerdi 1. januar 2022

Fair value adjustment 1 January 2022 32.873.300 14.210.740
Arets regulering til dagsveerdi
Adjustments to fair value for the year 14.429.195 18.662.560

Regulering til dagsveerdi 31. december 2022
Fair value adjustment 31 December 2022 47.302.495 32.873.300

Regnskabsmeaessig verdi 31. december 2022
Carrying amount, 31 December 2022 174.000.000 159.470.805

Dagsvardien af investeringsejendomme er opgjort for hver enkelt ejendom med udgangspunkt i
ejendommens budget for de kommende 10 é&r, korrigeret for udsving, der har karakter af
enkeltstiende begivenheder. Dette korrigerede budget udtrykker et 'normaliseret' driftsresultat og
anvendes sammen med et relevant afkastkrav til at beregne dagsverdien efter en afkastbaseret
model.

The fair value of investment properties is calculated for each property based on the budget of the property for
the coming 10 years adjusted for fluctuations that have character of individual events. This corrected budget
expresses a 'mormalized' operating profit and used with a relay gained a return requirement to calculate the

fair valueafter a boot-based model.

Afkastsatserne er fastsat pa baggrund af eksterne megleres bedemmelser af markedsniveauet.

The rates of return have been determined on the basis of an evaluation of market levels by external brokers.

Ved fastsattelse af afkastkravet indgar parametre sdsom type (bolig, kontor, butik mv.), beliggen-
hed, alder, vedligeholdelsestilstand, lejeaftalernes lgbetid og lejernes bonitet mv.
When determining the required rate of return, parameters such as type (residence, office, shop, etc.), location,

age, state of maintenance, duration of rental agreements, and tenant credit quality, etc., are considered.
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Noter
Notes

All amounts in DKK.

5. Investeringsejendomme (fortsat)
Investment property (continued)
Den anvendte verdiansattelsesmetode er uendret i forhold til sidste ar.

Compared to the previous financial year, the methods of measurement remain unchanged.

De vesentligste forudsatninger anvendt for opgerelse af dagsvaerdien er:

The most significant fair value assumptions are:

Afkaskrav: 5,68 %

Yield: 5.68 %

Inflationsrate: 2 %

Inflation rate: 2 %

Administration: 2 % af leje
Administration: 2 % of rent

Ekstern vedligeholdelse: 25 kr. pr. m2

External maintenance: 25 DKK per sqm

Folsomhedsanalyse:

Sensitivity analysis:

Andringer 1 afkastsatserne har vaesentlig betydning for malingen af investeringsejendommene.
En stigning i afkastsatsen forer til et fald i markedsvardien. Markedsudviklingen kan medfere et
@ndret krav til forrentningen af fast ejendom.

Changes in the rates of return have a material effect on the measurement of investment properties. An
increase in the rate of return could mean a decrease in market value. The market development may result

in changed requirements to the return on real property.

En foragelse af afkastkravet med 1 %-point vil betyde, at vaerdien af investeringsejendommene
reduceres med 26.258 t.kr.. Egenkapitalen vil dermed blive reduceret fra de nuvarende 78.960
t.kr. til 52.702 t.kr.

An increase of the required rate of return by 1 percentage point would mean a reduction of the value of the
investment properties of t. DKK 26,258. As a result, the equity would be reduced from the present t. DKK
78.960 to t. DKK 52,702.
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Noter

Annual report 2022

Notes
All amounts in DKK.
31/12 2022 31/12 2021
6. Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises
Kostpris 1. januar 2022
Cost 1 January 2022 15.209.232 15.209.232
Afgang i érets lab
Disposals during the year -15.209.232 0
Kostpris 31. december 2022
Cost 31 December 2022 0 15.209.232
Regnskabsmeessig veerdi 31. december 2022
Carrying amount, 31 December 2022 0 15.209.232
Der specificeres saledes:
Tilgodehavende hos tilknyttet virksomhed
Receivables from group enterprise 0 15.209.232
0 15.209.232
Gealdsforpligtelser
Long term labilities other
than provisions
Kortfristet Langfristet
del af lang- geeld Restgzeld
Geld i alt fristet geeld 31/12 2022 efter 5 ar
31/12 2022 Current portion Long term Outstanding
Total payables of long term payables payables after
31 Dec 2022 payables 31 Dec 2022 5 years
Geld til realkreditinstitutter
Mortgage loans 53.625.539 0 53.625.539 0
Deposita
Deposits 6.666.037 0 6.666.037 0
Geld til tilknyttede
virksomheder
Payables to subsidiaries 14.024.421 0 14.024.421 14.024.421
74.315.997 0 74.315.997 14.024.421
Amortiserede laneomkostninger indregnet i geeld til realkreditinstitutter udger 73.261 kr.
Amortised borrowing costs recognised in mortage debt represent DKK 73,261.
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Noter
Notes

All amounts in DKK.

8. Pantsaetninger og sikkerhedsstillelser
Charges and security
Til sikkerhed for gaeld til realkreditinstitutter, 53.626 t.kr., er der givet pant i grunde og bygninger,
hvis regnskabsmaessige vaerdi pr. 31. december 2022 udger 174.000 t.kr.

As collateral for mortgage loans, tDKK 53,626, security has been granted on land and buildings
representing a carrying amount of t DKK 174,000 at 31 December 2022.

9. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Cibus Suilla ApS, CVR-nr. 43104381, som er
administrationsselskab og hefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber
for den samlede selskabsskat.

With Cibus Suilla ApS, company reg. no 43104381 as administration company, the company is subject to the
Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along with the other jointly

taxed companies, for the total corporation tax.

Selskabet hafter ubegrenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfore, at sel-
skabets haeftelse udger et andet belab.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the

company's liabilities.
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Noter

Notes

All amounts in DKK.

10.

Nertstiende parter

Related parties

Bestemmende indflydelse

Controlling interest

Cibus Suilla ApS, @stbanegade 123, 2100 Kegbenhavn 3, Danmark Hovedaktionaer
Majority shareholder

Koncernregnskab

Consolidated financial statements

Selskabet indgar i den mindste koncern med Cibus Nordic Real Estate AB. Koncernregnskab kan
rekvireres hos moderselskabet Cibus Nordic Real Estate AB

The company is a part of the group of Cibus Nordic Real Estate AB. The consolidated financial statements
may be obtained from the parent Cibus Nordic Real Estate AB
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