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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2017 for GETTOP EUROPE
R&D ApS.

Arsrapporten aflzegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2017 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2017.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Ledelsen indstiller til generalforsamlingen, at ars-
regnskabet for 2018 ikke skal revideres. Ledelsen
anser betingelserne for at undlade revision for op-
fyldt.

Arsregnskabet er ikke revideret. Ledelsen erklee-
rer, at betingelserne herfor er opfyldt.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Farum, den 9. april 2018
Farum, 9 April 2018

Direktion
Executive board

Qingshan Yao
direktgr

Director

The supervisory and executive boards have today
discussed and approved the annual report of
GETTOP EUROPE R&D ApS for the financial year 1
January - 31 December 2017.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 31 December 2017 and of the results of the
company's operations for the financial year 1
January - 31 December 2017.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends to the company in
general meeting that the financial statements for
2018 should not be audited. Management
considers the criteria for omission of audit to be
met.

The financial statements have not been audited.
Manangement declares that the criteria for
omission of audit are met.

Management recommends that the annual report
should be approved at the annual general
meeting.



Ledelsespategning
Statement by management on the annual report

Bestyrelse
Supervisory board

Xiaomin Dong Qingshan Yao Xiangjun Ge

formand
chairman

Generalforsamlingen har besluttet, at arsregnskabet for det kommende regnskabsar ikke skal revideres.
The General Assembly has decided, that the Financial Statements for the coming year should not be revised.



Revisors erklaering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements

Til kapitalejeren i GETTOP EUROPE R&D ApS

Vi har opstillet arsregnskabet for GETTOP EUROPE
R&D ApS for regnskabsaret 1. januar - 31.
december 2017 pa grundlag af selskabets bogfg-
ring og gvrige oplysninger, som virksomheden har
tilvejebragt.

Arsregnskabet omfatter anvendt regnskabs-
praksis, resultatopggrelse, balance og noter.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle op-
lysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere virksomheden med at udarbejde og praesen-
tere arsregnskabet i overensstemmelse med ars-
regnskabsloven. Vi har overholdt relevante be-
stemmelser i revisorloven og FSR — danske reviso-
rers Etiske regler for revisorer, herunder princip-
per vedrgrende integritet, objektivitet, faglig kom-
petence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldsteendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er virksomhedens ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden el-
ler fuldstendigheden af de oplysninger,
virksomheden har givet os til brug for at opstille
arsregnskabet. Vi udtrykker derfor ingen revisions-
eller reviewkonklusion om, hvorvidt arsregnskabet
er udarbejdet i overensstemmelse med arsregn-
skabsloven.

To the shareholder of GETTOP EUROPE R&D ApS

We have compiled the financial statements for the
financial year 1 January - 31 December 2017 of
GETTOP EUROPE R&D ApS based on the
company's bookkeeping and other information
the enterprise have provided.

The financial statements comprises summary of
significant accounting policies, income statement,
balance sheet and notes.

We performed this compilation engagement in
accordance with ISRS 4410, Compilation
Engagements.

We have applied our professional expertise to
assist the enterprise in the preparation and
presentation of these financial statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant provisions of
the Danish Auditor Regulation and FSR — Danish
Auditors' code of ethics, including principles of
integrity, objectivity, professional competence and
due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are the enterprise’s responsibility.

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information enterprise provided to us to compile
these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared
in accordance with the Danish Financial
Statements Act.



Revisors erklaering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements

Helsinge, den 9. april 2018
Helsinge, 9 April 2018

Nordkyst Revision P/S

CVR-nr. 37 60 52 55
CVR no. 37 60 52 55

Jens Jgrgen Damberg
Godkendt revisor, partner / Registered Public Accountants, Partners

MNE-nr. mne2940
MNE no. mne2940
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets formal er - direkte eller via besiddelse
af kaptialandele i andre selskaber at handle med
hgjtalere og lydanleeg mv. samt anden viksomhed,
der efter bestyrelsens skgn er forbundet dermed.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2017 udviser et
underskud pa kr. 7.125.021, og selskabets balance
pr. 31. december 2017 udviser en negativ
egenkapital pa kr. 11.360.516.

Virksomhedens forventede udvikling, herunder
saerlige forudsaetninger og usikre faktorer

Selskabet har tabt hele egenkapitalen, hvorefter
den er negativ med d.kr. 11.360.516.

Ledelsen er i gang med at forhandle med
moderselskabet omkring likviditetstilskud samt
omkring geelden til moderselskabet pa d.kr.
15.989.315, herunder at konvertere noget af
geelden til egenkapital.

Moderselskabet understgtter driften i selskabet i
2018 og fremover.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavir-
ke selskabets finansielle stilling.

Business activities

The company's purpose is - directly or through the
possession of shares in other companies to trade
with speakers and sound systems, etc. as well as
other work which, according to the discretion of
the Board, are associated with this.

Business review

The Company's income statement for the year
ended 31 December shows a loss of kr. 7.125.021,
and the balance sheet at 31 December 2017 shows
negative equity of kr. 11.360.516.

Financial review

The company has lost the entire equity, after
which the equity is negative with d.kr. 11.360.516.

The management are negotiating with the parent
company about liquidity subsidy and the payables
to the parent company of d.kr. 15.989.315,
including converting some of the payables to
equity.

The parent company will be supporting the
operation of the company in 2018 and onwards.

Significant events occurring after end of
reporting period

No events have occurred after the balance sheet
date which could significantly affect the
company's financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for GETTOP EUROPE R&D ApS for
2017 er aflagt i overensstemmelse med arsregn-
skabslovens  bestemmelser for klasse B-
virksomheder.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste ar.

Arsrapporten for 2017 er aflagt i kr.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved f@rste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opggres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

The annual report of GETTOP EUROPE R&D ApS for
2017 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
concerning reporting class B entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2017 is presented in kr.
Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any instalments and plus/less
the accumulated amortisation of the difference
between the cost and the nominal amount.



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttotab er et sammendrag af nettoomsatning,
a2&ndring i lagre af faerdigvarer og varer under frem-
stilling samt andre driftsindtaegter med fradrag af
omkostninger til ravarer og hjelpematerialer og
andre eksterne omkostninger.

Nettoomszetning

Indtaegter ved salg af handelsvarer og faerdigvarer
indregnes i resultatopggrelsen, hvis risikoover-
gang, normalt ved levering til kgber, har fundet
sted, og hvis indtaegten kan opggres palideligt og
forventes modtaget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring m.v. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighed-
er.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less raw
materials and consumables and other external
expenses.

Revenue

Revenue from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.

Other external costs

Other external costs include expenses related to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of refunds
made by public authorities.



Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlaegs-
aktiver.

Balancen

Immaterielle anlaagsaktiver

Patenter og licenser males til kostpris med fradrag
af akkumulerede af- og nedskrivninger. Patenter
afskrives linesert over den resterende patentperio-
de, og licenser afskrives over aftaleperioden, dog
maksimalt 8 ar.

Vardiforringelse af anlaagsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anleegsaktiver samt kapitalandele i dat-
tervirksomheder og associerede virksomheder vur-
deres arligt for indikationer pa veerdiforringelse,
ud over det som udtrykkes ved afskrivning.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.
Geaeldsforpligtelser

Geeldsforpligtelser, som omfatter geeld til leveran-
dgrer, tilknyttede virksomheder samt anden gzeld,

males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel veerdi.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation
and impairment of intangible assets and property,
plant and equipment.

Balance sheet

Intangible assets

Patents and licences are measured at cost less
accumulated amortisation and impairment losses.
Patents are amortised on a straight-line basis over
the remaining patent period, and licences are
amortised over the licence term, however
maximally 8 years.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments in
subsidiaries and associates is reviewed for
impairment, other than what is reflected through
normal amortisation and depreciation, on an
annual basis.

Receivables

Receivables are measured at amortised cost.
Liabilities

Liabilities, which include trade receivables,
payables to group entities and other payables, are

measured at amortised cost, which is usually
equivalent to nominal value.



Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
f@rste indregning til transaktionsdagens kurs. Valu-
takursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa betalingsdagen, indreg-
nes i resultatopggrelsen som en finansiel post.
Hvis valutapositioner anses for sikring af fremti-
dige pengestresmme, indregnes vaerdireguleringer-
ne direkte pa egenkapitalen.

Tilgodehavender, geeld og andre monetaere poster
i fremmed valuta omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstaen eller indregning i se-
neste arsregnskab indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

Foreign currency translation
On initial  recognition, foreign  currency
transactions are translated applying the exchange
rate at the transaction date. Foreign-exchange
differences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If foreign
currency transactions are considered cash flow
hedges, the value adjustments are taken directly
to equity.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the exchange
rates at the balance sheet date and the date at
which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial
income or financial expenses.
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Resultatopggrelse 1. januar - 31. december

Income statement 1 January - 31 December

Note
Bruttotab
Gross profit
Personaleomkostninger 2
Staff costs

Resultat fgr af- og nedskrivninger (EBITDA)

Earnings Before Interest Taxes Depreciation and Amortization

Af- og nedskrivninger af immaterielle og materielle anleegsaktiver
Depreciation, amortisation and impairment of intangible assets and property,
plant and equipment

Arets resultat
Net profit/loss for the year

Overfgrt resultat
Retained earnings

2017
kr.

-146.306

-837.602

-983.908

-6.141.113

-7.125.021

-7.125.021

-7.125.021

2016
kr.

-167.872

-1.117.994

-1.285.866

-6.460.852

-7.746.718

-7.746.718

-7.746.718
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Aktiver
Assets

Erhvervede patenter
Acquired patents

Immaterielle anlagsaktiver
Intangible assets

Deposita
Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlaegsaktiver i alt
Fixed assets total

Andre tilgodehavender
Other receivables

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Current assets total

Aktiver i alt

Assets total

Balance 31. december
Balance sheet 31 December

Note

2017
kr.

4.718.243

4,718.243

22.768

22.768

4.741.011

11.963

11.963

4,752.974

2016
kr.

10.859.356

10.859.356

22.768

22.768

10.882.124

4.775

4.775

400.134

404.909

11.287.033
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Balance 31. december
Balance sheet 31 December

Note

Passiver
Liabilities and equity

Virksomhedskapital

Share capital

Reserve for opskrivninger
Revaluation reserve

Overfgrt resultat

Retained earnings

Egenkapital 1
Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden gzeld
Other payables

Kortfristede galdsforpligtelser
Short-term debt

Geaeldsforpligtelser i alt
Debt total

Passiver i alt
Liabilities and equity total

Usikkerhed om fortsat drift (going concern) 4
Uncertainty about the continued operation (going concern)

2017
kr.

2.000.000

0

-13.360.516

-11.360.516

23.850

15.989.315

100.325

16.113.490

16.113.490

4,752.974

2016
kr.

2.000.000
6.993.874

-13.229.369

-4.235.495

49.098

15.324.467

148.963

15.522.528

15.522.528

11.287.033
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Egenkapital
Equity

Egenkapital 1. januar 2017
Equity at 1 January 2017
Oplgsning af tidligere ars
opskrivning

Dissolution of previous years'
revaluation

Arets resultat
Net profit/loss for the year
Egenkapital 31. december 2017

Equity at 31 December 2017

Personaleomkostninger
Staff costs

Lenninger

Wages and salaries
Pensioner
Pensions

Noter
Notes

Andre omkostninger til social sikring

Other social security costs

Virksomheds- Reserve for op- Overfgrt
kapital skrivninger resultat | alt
Share capital Revaluation Retained earnings Total
reserve

2.000.000 6.993.874 -13.229.369 -4.235.495

0 -6.993.874 6.993.874 0

0 0 -7.125.021 -7.125.021

2.000.000 0 -13.360.516 -11.360.516

2017 2016

kr. kr.

769.333 1.027.469

66.600 88.800

1.669 1.725

837.602 1.117.994

1 1

Gennemsnitligt antal beskaeftigede medarbejdere

Average number of employees
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Noter
Notes

Immaterielle anlagsaktiver
Intangible assets

Kostpris 1. januar 2017

Revaluations at 1 January 2017

Kostpris 31. december 2017

Revaluations at 31 December 2017

Af- og nedskrivninger 1. januar 2017

Impairment losses and amortisation at 1 January 2017

Arets afskrivninger
Amortisation for the year

Af- og nedskrivninger 31. december 2017

Impairment losses and amortisation at 31 December 2017
Regnskabsmaessig veerdi 31. december 2017

Carrying amount at 31 December 2017

Der har ikke vaeret @ndringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabet har tabt hele egenkapitalen, der henvises til ledelsesberetningen.

The company has lost the entire equity, reffering to the management’s review.

Erhvervede

patenter
Acquired patents

24.564.453

24.564.453

13.705.097

6.141.113

19.846.210

4,718.243
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