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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2016 for

Medline International Denmark ApS.
The executive board has today presented the annual report of Medline International Denmark ApS for the financial

year | January to 31 December 2016.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmassig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af re-
sultatet af selskabets aktiviteter for regnskabséret 1. januar - 31. december 2016.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
Jair view of the company's assets and liabilities and its financial position as on 31 December 2016 and of the

company's results of its activities in the financial year | January to 31 December 2016.

Direktionen anser betingelserne for at undlade revision af drsregnskabet for 2016 for opfyldt.

The executive board considers the requirements of omission of audit of the annual accounts for 2016 as met.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold, som be-
retningen omhandler.

Ve are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kabenhavn, den 15. maj 2017
Copenhagen, 15 May 2017

Direktion

Executive board

Helene Lienard Jdmes D. ms~
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Revisors erklzring om opstilling af drsregnskab
Auditor’s report on compilation of the annual accounts

Til ledelsen i Medline International Denmark ApS
To the management of Medline International Denmark ApS

Vi har opstillet arsregnskabet for Medline International Denmark ApS for regnskabséret 1. januar - 31.
december 2016 pa grundlag af selskabets bogfering og avrige oplysninger, som De har tilvejebragt.

We have compiled the annual accounts of Medline International Denmark ApS for the period 1 January to 31
December 2016 based on the bookkeeping of the company and on further information you have provided.

Arsregnskabet omfatter anvendt regnskabspraksis, resultatopgerelse, balance og noter.
The annual accounts comprise the accounting policies used, profit and loss account, balance sheet and notes

Vi har udfert opgaven i overensstemmelse med ISRS 4410, Opgaver om opstilling af finansielle oplys-
ninger.
We performed this engagement in accordance with ISRS 4410, Compilation Engagements.

Vi har anvendt vores faglige ekspertise til at assistere Dem med at udarbejde og preesentere arsregnskabet
i overensstemmelse med drsregnskabsloven. Vi har overholdt relevante bestemmelser i revisorloven og
FSR — danske revisorers Etiske regler for revisorer, herunder principper vedrarende integritet, objektivi-
tet, faglig kompetence og fornaden omhu.

We have applied our professional expertise to assist you in the preparation and presentation of the annual accounts
in accordance with the Danish Financial Statements Act. We have complied with relevant requirements of the
Danish Act on Approved Auditors and Audit Firms and with ethical requirements of the Danish Institute of State
Authorised Public Accountants, including principles of integrity, objectivity. professional competence and due care.

Arsregnskabet samt najagtigheden og fuldstzendigheden af de oplysninger, der er anvendt til opstillingen
af drsregnskabet, er Deres ansvar.

The annual accounts and the accuracy and completeness of the information used to compile them are your

responsibility.
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Revisors erklering om opstilling af érsregnskab
Auditor's report on compilation of the annual accounts

Da en opgave om opstilling af finansielle oplysninger ikke er en erklzringsopgave med sikkerhed, er vi
ikke forpligtet til at verificere nejagtigheden eller fuldstzndigheden af de oplysninger, De har givet os til
brug for at opstille drsregnskabet. Vi udtrykker derfor ingen revisions- eller reviewkonklusion om, hvor-
vidt Arsregnskabet er udarbejdet i overensstemmelse med arsregnskabsloven.

Since a compilation engagement is not an assurance engagement, we are not required to verify the accuracy or
completeness of the information you provided to us to compile the annual accounts. Accordingly, we do not express
an audit opinion or a review conclusion on whether the annual accounts are prepared in accordance with the

Danish Financial Statements Act.

Kabenhavn, den 15. maj 2017
Copenhagen, 15 May 2017

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorized Public Accountants

CVR-nr. 34 20 99 36

c}mmbu 209936
2/4
Peder H (]

statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger
Company data
Selskabet Medline International Denmark ApS
The company c/o Moalem Weitemeyer Bendtsen
Amaliegade 3-5
1256 Kebenhavn
CVR-nr.: 33575807
Company reg. no.
Regnskabsir: 1. januar - 31. december
Financial year: 1 January - 31 December
Direktion Helene Lienard
Executive board James D. Abrams
Revisor Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn ©
Modervirksomhed Medline Stellar Luxembourg S.A.R.L.
Parent company

Medline International Denmark ApS - Arsrapport for 2016
Annual report for 2016



Grant Thomton, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

The significant actlvities of the enterprise

Selskabets aktivitet bestdr i salg og distribution af medicinsk udstyr til engangsbrug.
The company's activity consists of sale and distribution of medical equipment for single use.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 1.101.550 kr. mod 764.867 kr. sidste ar. Det ordinzre resulat efter skat
udger 42.850 kr. mod 63.211 kr. sidste dr. Ledelsen anser rets resultat for tilfredsstillende.

The gross profit for the year is DKK 1.101.550 against DKK 764.867 last year. The results from ordinary activities
after tax are DKK 42.850 against DKK 63.211 last year. The management consider the results satisfactory.

Begivenheder efter regnskabsirets udleb

Events subsequent to the financial year

Medline International BV har dannet et nyt forhold til Mediplast AB. Mediplast AB hovedkvarter ligger i
Malme Sverige, mens selskabets danske afdeling Mediplast Kendan A/S ligger i Lynge. Mediplast AB er
et internationalt handelsselskab, der markedsfarer og selger medicinsk teknisk udstyr og medicinske
engangsprodukter. Fra d. 12. oktober, 2016 vil Mediplast AB vare eneforhandler af Medline produkter i
Norden. Baseret pa dette vil Medline International Danmark ApS derfor blive oplost i den nzrmeste
fremtid.

Medline International BV has formed a new relationship with Mediplast AB. Headguarter of Mediplast AB is
located in Malmé Sweden but the company has a Danish branch, Mediplast Kendan A/S, located in Lynge.
Mediplast AB is an international trading company that markets and sells medical technical equipment and medical
disposable products. Starting October 12, 2016, Mediplast AB will be the exclusive distributor of Medline products
in the Nordics. Based on this Medline International Denmark ApS will be dissolved in the near future.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Medline International Denmark ApS er aflagt i overensstemmelse med 4rsregnskabslo-
vens bestemmelser for en klasse B-virksomhed med tilvalg af enkelte regler i klasse C.

The annual report for Medline International Denmark ApS is presented in accordance with those regulations of the
Danish Financial Statements Act concerning companies identified as class B enterprises with additional individual

rules in class C.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og aflegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og miling

Recognition and measurement in general

[ resultatopgerelsen indregnes indtzgter i takt med, at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopgarelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbageforsler som falge af andrede
regnskabsmaessige skan af beleb, der tidligere har varet indregnet i resultatopgarelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustmenis of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nir det er sandsynligt, at fremtidige ekonomiske fordele vil tilflyde selska-

bet, og aktivets vaerdi kan méiles palideligt.
Assels are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the
value of the asset can be measured reliably,

Forpligtelser indregnes i balancen, ndr det er sandsynligt, at fremtidige ekonomiske fordele vil fraga sel-

skabet, og forpligtelsens verdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfolgende males aktiver og forplig-

telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-

ten aflgges, og som vedrerer forhold, der eksisterede pd balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstir
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopgerelsen som en fi-

nansiel post.
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.

Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gzld og andre monetere poster i fremmed valuta, omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kursen p4 tidspunktet for tilgodehavendets eller galdsfor-
pligtelsens opstien eller indregning i seneste drsregnskab indregnes i resultatopgerelsen under finansielle
indtegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing rate. The
difference between the closing rate and the rate at the time of the occurrence or the recognition in the latest annual
accounts of the amount owed or the liability is recognised in the profit and loss account under financial income and

expenses.

Resultatopgerelsen
The profit and loss account

Bruttofortjeneste

Gross profit
Bruttofortjeneste indeholder nettoomsatning, vareforbrug og andre eksterne omkostninger.
The gross profit comprises the net turnover, cots of goods sold and external costs.

Nettooms®tning indregnes i resultatopgerelsen, safremt levering og risikoovergang til keber har fundet
sted inden &rets udgang, og sifremt indtzgten kan opgares pilideligt og forventes modtaget. Nettoomszt-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have iaken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.

Vareforbrug omfatter omkostninger til kab af révarer og hjzlpematerialer med fradrag af rabatter samt

drets forskydning i varebeholdninger.
Costs of sales includes costs for the purchase of raw materials and consumables less discounts and changes in

inventories.
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Anvendt regnskabspraksis
Accounting policies used

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-

ler, tab p& debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, lass on debtors,

and operational leasing costs.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter lon og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne

godtggarelser fra offentlige myndigheder.
Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

elc. for staff members. Siaff costs are less public reimbursements.

Finansielle indtsegter og omkostninger

Net financials

Finansielle indtaegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og -
tab vedrerende finansielle aktiver og forpligtelser. Finansielle indtzgter og omkostninger indregnes i re-
sultatopgerelsen med de belob, der vedrarer regnskabsaret.

Net financials include interest income, interest expenses, and realised and unrealisted capital gains and losses on
JSinancial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Balancen
The balance sheet

Materielle anlzegsaktiver

Tangible fixed assets

Materielle anlzgsaktiver mles til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvardi efter afsluttet brugstid.
The basis depreciation is cots with deduction of expecied residual value afier the end of the useful life of the asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-

punkt, hvor aktivet er klar til at blive taget i brug,
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.
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Anvendt regnskabspraksis
Accounting policies used

Der foretages linezre afskrivninger baseret pd folgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anleg, driftsmateriel og inventar
Other planis, operating assets, fixtures and furniture 3-8 ar / years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesaret som omkostninger i resultat-

opgorelsen.
Minor assets with an expected useful life of less than I year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved afhendelse af materielle anl®gsaktiver opgeres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige vardi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopgarelsen under af-og nedskrivninger.

Prafit or loss deriving from the sales of tangible fixed assels is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account under depreciation.

Tilgodehavender

Deblors

Tilgodehavender miles til amortiseret kostpris, hvilket s&dvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsvardien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order 1o meet expected losses,
writedown takes place at the net realisable value.

Periodeafgraensningsposter
Accrued income and deferred expenses
Periodeafgransningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrerende

efterfalgende regnskabsér.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

JSinancial year.

Likvide beholdninger

Available funds

Likvide beholdninger omfatter indestiender i pengeinstitutter.
Available funds comprise cash at bank.
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Anvendt regnskabspraksis
Accounting policies used

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belab, der kan beregnes pa
grundlag af drets forventede skattepligtige indkomst reguleret for skat af tidligere 4rs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i

det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.
Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis

of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmessig og skattemassig verdi af
aktiver og forpligtelser opgjort pd grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

Jocus.

Udskudt skat miles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
veere geldende, ndr den udskudte skat forventes udlest som aktuel skat.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected 1o be released as current tax.

Geldsforpligtelser

Liabilities

Andre geldsforpligtelser males til amortiseret kostpris, hvilket szdvanligvis svarer til nominel vardi.
Orther liabilities are measured at amortised cost which usually corresponds to the nominal value.
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Resultatopgorelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

Al amounts in DKK.
2016 2015
Note kr. kr.
Bruttofortjeneste
Gross profit 1.101.550 764.867
1 Personaleomkostninger
Staff costs -1.055.336 -692.201
Af- og nedskrivninger af materielle anlzgsaktiver
Depreciation and writedown relating to tangible fixed assets =797 -2.940
Ovrige finansielle omkostninger
Other financial costs -2.567 -6.515
Resultat for skat
Results before tax 42.850 63.211
Skat af rets resultat
Tax on ordinary results 0 0
Arets resultat
Results for the year 42.850 63.211
Forslag til resultatdisponering:
Proposed distribution of the results:
Overfores til overfart resultat
Allocated to results brought forward 42.850 63.211
Disponeret i alt
Distribution in total 42.850 63.211
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets
2016 2015
Note kr, kr.
Anl=gsaktiver
Fixed assets
2 Andre anlzg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 0 2.390
Materielle anlegsaktiver i alt
Tangible fixed assets in total 0 2.390
Anizgsaktiver i alt
Fixed assets in total 0 2.390
Omsaetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 0 259.989
Tilgodehavender hos tilknyttede virksomheder
Amounis owed by group enterprises 6.181 0
Andre tilgodehavender
Other debtors 6.000 6.000
Periodeafgrensningsposter
Accrued income and deferred expenses 0 21.058
Tilgodehavender i alt
Debtors in total 12.181 287.047
Likvide beholdninger
Available funds 1.213.437 1.232.946
Omssetningsaktiver i alt
Current assets in total 1.225.618 1.519.993
Aktiver i alt
Assets in total 1.225.618 1.522.383
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

2016 2015
Note kr. kr.

Egenkapital
Equity

3 Virksomhedskapital

Contributed capital 80.000 80.000
4 Overfort resultat

Results brought forward 338.636 295.786

Egenkapital i alt
Eguity in total 418.636 375.786

Gzeldsforpligtelser
Liabilities

Leveranderer af varer og tjenesteydelser

Trade creditors 127.447 14.386
Geld til tilknyttede virksomheder

Debt to group enterprises 21.170 372.489

Anden geld
Other debts 658.365 759.722

Kortfristede galdsforpligtelser i alt
Short-term liabilities in total 806.982 1.146.597

Geldsforpligtelser i alt
Liabilities in total 806.982 1.146.597

Passiver i alt
Equity and liabilities in total 1.225.618 1.522.383

5 Eventualposter
Contingencies
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Noter
Notes
All amounts in DKK,
2016 2015
kr. kr.
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 962.021 615.500
Pensioner
Pension costs 85.992 72.134
Andre omkostninger til social sikring
Other costs for social security 3.156 2.891
Personaleomkostninger i evrigt
Other staff costs 4.167 1.676
1.055.336 692.201
Gennemsnitligt antal beskzftigede medarbejdere
Average number of employees 1 1
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Noter
Notes
All amounts in DKK.
31/12 2016 31/12 2015
kr. kr.
2.  Andre anlzg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. januar 2016
Cost I January 2016 4,744 10.996
Afgang i arets lgb
Disposals during the year -4.744 -6.252
Kostpris 31. december 2016
Cost 31 December 2016 0 4.744
Af- og nedskrivninger 1. januar 2016
Depreciation and writedown 1 January 2016 -2.354 -5.666
Arets afskrivninger
Depreciation for the year -797 <931
Tilbageforsel af af- og nedskrivninger pa afhasndede aktiver
Reversal of depreciation, amortisation and writedown, assels
disposed of 3.151 4.243
Af- og nedskrivninger 31. december 2016
Depreciation and writedown 31 December 2016 0 -2.354
Regnskabsmassig vaeerdi 31. december 2016
Book value 31 December 2016 0 2.390
3.  Virksomhedskapital
Contributed capital
Virksomhedskapital 1. januar 2016
Contributed capital | January 2016 80.000 80.000
80.000 80.000
Medline Intemational Denmark ApS - Arsrapport for 2016 15

Annual report for 2016



Grant Thomton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2016
kr.

31/12 2015
kr.

4.  Overfort resultat
Results brought forward

Overfort resultat 1. januar 2016
Results brought forward | January 2016

Arets overforte overskud
Profit for the year brought forward

295.786

42.850

232.575

63.211

5.  Eventualposter
Contingencies

Eventualaktiver
Contingent assets

Selskabet har et ikke indregnet skatteaktiv p4 t.kr. 473.
The company has not regonized a tax asset of t. DKK 473.

338.636

295.786
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