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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. december 2015 for Banijay
Nordic Holding ApS.

Arsrapporten aflzzgges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegarelse for de forhold, beretningen
omhandier.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Valby, den 31. maj 2016
Valby, 31 May 201
Direktion:yexective Bargs

Kurinckx

Bestyrelse/geard of Directors:

=

Marco Bassetti

formand/chairman Sauvage

Banijay Nordic Holding ApS

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of Banijay Nordic Holding ApS
for the financial year 1 January - 31 December
2015,

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.
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Den uafhaengige revisors erkleeringer
Independent auditors’ report

Til kapitalejerne i Banijay Nordic Holding ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Banijay
Nordic Holding ApS for regnskabsaret 1. januar
- 31. december 2015, der omfatter resultatop-
gerelse, balance, egenkapitalopgerelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nadvendig for at
udarbejde et arsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifgige dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlzegger og udfarer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

Banijay Nordic Holding ApS
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To the shareholders of Banijay Nordic Holding
ApS

independent auditors' report on the financial
statements

We have audited the financial statements of
Banijay Nordic Holding ApS for the financial
year 1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Qur respansibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.
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Den uafhaengige revisors erklaringer

Independent auditors' report

En revision omfatter udfarelse af
revisionshandlinger for at opna revisionsbevis
for belsb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhaenger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omstaendighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontral. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige
skan er rimelige samt den samlede praesenta-
tion af arsregnskabet.

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstrakkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af seiskabets
aktiviteter for regnskabséaret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er |
overensstemmelse med arsregnskabet.

Kebenhavn, den 31. maj 2016
Copenhagen, 31 May 2016

ERNST & YOUNG
jgnspasinerselskab

“Tevisor
jthorised putlic accountant
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors’
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our apinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures
in addition to the audit of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navnmame
Adresse, postnr.. byfAddress. Postal code, City

CVR-nr./cvr no.
Stiftet/estabished

Hjemstedskommune/Rregistered office
Regnskabsar/Financiat year

Bestyre[sezawd of Directors

Direktion/executive Beard

Revision/auditors
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Banijay Nordic Holding ApS
Mosedalvej 14, DK - 2500 Valby

334946 29

31 .januar 20711 /31 January 2011

Kabenhavn

1. januar - 31. december/1 January - 31 December

Marco Bassetti, formand/chairman
Frédérique Marie Madeleine Sauvage
Sophie Michéle Leclerc ép. Kurinckx

Sophie Michéle Leclerc ép. Kurinckx
Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark
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Ledelsesberetning

Management's review

Beretning
Operaling review

Virksomhedens vasentligste aktiviteter

Virksomheden er beliggende i Kebenhavn og
fungerer som et holdingselskab i Skandinavien
med tilknyttede selskaber i Danmark. Sverige,
Norge og Finland, som alle opererer inden for
tv-produktion.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens resultatopgerelse for 2015 ud-

viser et overskud pa 50.477.856 kr. mod
-7.063.752 kr. sidste ar, og virksomhedens
balance pr. 31. december 2015 udviser en
egenkapital pa 171.678.009 kr.

Arets resultat er pavirket af en indtagt pa
17.301.638 kr. vedrarende regulering af

warrants. | 2014 udgjorde reguleringen en
udgift pa 25.777.000 kr.

Korrektion af 2014 sammenligningstal

| forbindelse med aflaggelse af 2014
arsregnskabet for selskabet og dets
dattervirksomhed Nordisk Film TV A/S, blev
der fejlagtigt indregnet et skatteaktiv i
selskabet pa 6.732.000 kr., som skulle have
vaeret indregnet i Nordisk Film TV A/S. Fejlen
er rettet i 2014 sammenligningstallene,
resulterende i en reduktion af resultat,
egenkapital og aktiver pa 6.732.000 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, der vasentligt vil
kunne pavirke vurderingen af selskabets
finansielle stilling.

Banijay Nordic Holding ApS
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The Company's business review

Based in Copenhagen, Banijay Nordic Holding
ApS operates as a holding company in
Scandinavia with group entities in Denmark,
Norway, Sweden and Finland, all of which carry
on TV production activities.

Financial review

The income statement for 2015 shows a profit
of DKK 50,477,856 against a loss of DKK
7.063,752 last year, and the balance sheet at
31 December 2015 shows equity of DKK
171.678,009.

The profit for the year is affected by an income
on DKK 17,301,638 regarding regulation of
warrants. In 2014, this regulation was negative
by DKK 25,777,000.

Adjustments in comparative figures for 2014

In connection with the presentation of the
financial statements of the Company and its
subsidiary Nordisk Film TV A/S for 2014, a tax
asset of DKK 6,732,000 was by a mistake
recognised in the financial statements. This tax
asset should have been recognised in the
financial statements of Nordisk Film TV A/S.
The error has been corrected in the 2014
comparative figures and has resulted in a
decrease in the profit for the year, equity and
assets of DKK 6,732,000.

Post balance sheet events

No events have occured after the financial year
end which could significantly affect the
Company's financial position.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK

Andre eksterne omkostninger
Other external expenses
Bruttoresultat

Gross profit/loss
Personaleomkostninger

Staff costs

Resultat af primaer drift
Operating profit/loss

Indtaegter af kapitalandele i tilknyt. virksomheder
Income from investments in group entities
Finansielle indteegter

Financlal income

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering

Proposed profit appropriation/distribution of loss
Foreslaet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfort resultat

Retained earnings/accumulated loss

Banijay Nordic Halding ApS
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2015 2014
-278.178 -47.858
-278.178 -47.858

17.301.638 -25.777.000
17.023.460 -25.824.858
32.788.000 17.851.106
909.280 1.190.000
-94.486 0
50.626.254 -6.783.752
-148.398 -280.000
50.477.856 -7.063.752
0 50.000.000
50.477.856 -57.063.752
50.477.856 -7.063.752
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Arsregnskab 1. januar - 31, december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note DKK
AKTIVER
ASSETS

Anlaegsaktiver
Non-current assets

6 Finansielle anleegsaktiver
Investments

Kapitalandele i tilknyt. virksomheder (indre veerdi)

Investments in group entities. net asset value

Anlzegsaktiver i alt
Total non-current assets

Omsestningsaktiver
Current assets
Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group entities
Tilgodehavende selskabsskat
Corporation tax receivable

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSEIS

Banijay Nordic Holding ApS
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2015 2014
247.722.817 238.417.702
247.722.817  238.417.702
247.722.817  238.417.702

10.909.905 24.005.950
0 22.398

32.436 0
10.942.341 24.028.348
27.391 540.140
10.969.732 24.568.488
258.692.549  262.986.190
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

7 Selskabskapital
Share capital
Overfert resultat
Retained earnings
Foreslaet udbytte for regnskabsaret
Dividend proposed for the year
Egenkapital i alt
Total equity

Gaeldsforpligtelser

Liabilities other than provisions
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Anden geeld

Other payables

Kortfristede geeldsforpligtelser
Current liabilities other than provisions

Kortfristet del af langfristede gaeldsforpligtelser

Current portion of long-term liabilities
Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig selskabsskat

Corporation tax payable

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

8 Sikkerhedsstillelser
Collateral

9 Neertstaende parter
Related parties

Banijay Nordic Holding ApS
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2015 2014

80.000 80.000
171.598.009  121.120.153
0 50.000.000
171.678.009  171.200.153
17.786.659  91.412.719
17.786.659  91.412.719
56.324.422 0
193.730 37.000
12.583.729 336.318
126.000 0
69.227.881 373.318
| 87.014.540  91.786.037
258.692.549  262.986.190
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Egenkapitalopgerelse

Statement of changes in equity

Banijay Nordic Holding ApS

Arsrapport 2015

Annual report 2015

Foreslaet
udbytte for
regnskabsaret
Selskabskapital ~ Overfort resultat  Dividend proposed | alt
DKK Sharc capital  Retained earnings for the year Total
Egenkapital
31. december 2014 80.000 127.852.153 50.000.000 177.932.153
Equity at 1 January 2014
Korrektion af fundamental fejl 0 -6.732.000 0 -6.732.000
Correction of fundamental error
Korrigeret egenkapital
1.januar 2015
Equity at 1 January 2015 80.000 121.120.153 50.000.000 171.200.153
Arets resultat 0 50.477.856 0 50.477.856
Profit/loss for the year
Udloddet udbytte 0 0 -50.000.000 -50.000.000
Dividend distributed
SRt 80.000 171.598.009 0 171.678.009

31. december 2015

Equity at 31 December 2015

10
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial stalements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Banijay Nordic Holding ApS
for 2015 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Fundamentale fejl

Ved aftaeggelse af 2014 arsregnskabet for
selskabet og dets dattervirksomhed Nordisk
Film TV A/S blev der fejlagtigt indregnet et
skatteaktiv i Banijay Holding ApS pa 6.732.000
kr., som skulle have vaeret indregnet i Nordisk
Film TV A/S. Fejlen er rettet i 2014
sammenligningstallende, resulterende i et
lavere resultat, egenkapital og aktiver pa
6.732.000 kr.

Koncernregnskab

Med henvisning til arsregnskabslovens § 112,
stk. 1 udarbejdes ikke koncernregnskab.

Arsregnskabet for Banijay Nordic Holding ApS
og dets tilknyttede virksomheder indgar i kon-
cernregnskabet for Banijay International ApS.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Banijay Nordic Holding ApS

Arsrapport 2015
Annual report 2015

The annual report of Banijay Nordic Holding
ApS for 2015 has been prepared in accordance
with the provisions applying to reporting class
B enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Fundamental errors

In connection with the presentation of the
financial statements of the Company and its
subsidiary Nordisk Film TV A/S for 2014, a tax
assete of DKK 6,732,000 was by a mistake
recognised in the Company's financial
statements. This tax asset should have been
recognised in the financial statements of
Nordisk Film TV A/S. The error has been
corrected in the 20714 comparative figures and
has resulted in an decrease in the profit for the
year, equity and assets of DKK 6,732,000.

Consolidated financial statements

In pursuance of section 112(7) of the Danish
Financial Statements Act, consolidated
financial statements are not prepared. The
financial statements of Banijay Nordic Holding
ApS and its group entities are included in the
consolidated financial statements of Banijay
International ApS.

Reporting currency

The financial statements are presented in
Danish kroner.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rates at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

11
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender, geeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen el-
ler indregning i seneste arsregnskab indregnes
i resultatopgarelsen under finansielle indtaeg-
ter og omkostninger.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger vedrarende virksomhedens primeere
aktivitet, der er afholdt i arets lab, herunder
omkastninger til administration mv.

Personaleomkostninger

Aktieoptioner og fondsaktier tildeles visse med-
arbejdere i koncernen og er kontantafregnet.

Aktiebaseret vederlaeggelse, opgeres til dags-
veerdien af optionerne skensmaessigt pa til-
delingstidspunktet ved hjzelp af Black &
Scholes-modellen eller tilsvarende modeller.
Der tages ikke hejde for eventuelle aendringer i
dagsvaerdien efter tildelingstidspunktet.
Veerdien af fondsaktier fastsattes med
udgangspunkt i veerdien af aktierne pa
tildelingstidspunktet, fratrukket det udbytte,
der forventes udloddet i optjeningsperioden.

Disse dagsvaerdier indregnes lineaert over optje-
ningsperioden. Omkostningerne indregnes
under personaleomkostninger og kortfristede
gaeldsforpligtelser. Gaelden opskrives til dags-
veerdi ved udgangen af det enkelte
regnskabsar, og &ndringen indregnes i resultat-
opgarelsen.

Indtaegter af kapitalandele i tilknyttede
virksomheder

Disse omfatter udbytter fra tilknyttede virksom-
heder.

Banijay Nordic Holding ApS
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Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
at the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including administrative expenses,
etc.

Staff costs

Stock options and bonus shares are granted to
certain employees in the Group and are cash-
settled.

Share-based payments are stated at the
estimated fair value of the options at the grant
date using the Black & Scholes valuation model
or other equivalent models. Any changes in the
fair value subsequent to the grant date are not
taken into account. The value of bonus shares
is determined based on the value of the shares
at the grant date less dividends expected to be
paid during the vesting period.

These fair values are recognised on a straight-
line basis over the vesting period. Costs are
recognised under staff costs and short-term
liabilities. The debt is revalued at fair value at
the end of each reporting period, and the
change is recognised in the income statement.

Income from investments in group entities

Income from investments in group entities
includes dividend from group entities.

12
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrarer regnskabsaret. Finansielle poster
omfatter renteindteegter og -omkostninger
samt tillazg og godtgerelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgarelsen med den del,
der kan henfares til rets resultat og i egenkapi-
talen med den del, som kan henfares til
transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres sorn minimum i henhold til de
geeldende satser for rentegodtgaerelser af
administrationsselskabet, ligesom sambeskat-
tede selskaber med restskat som maksimum be-
taler et tillazg i henhold til de gaetdende satser
for rentetillaeg til administrationsselskabet.

Balancen

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males til
kostpris. Modtaget udbytte, der overstiger den
akkumulerede indtjening i dattervirksomheden
i ejerperioden, behandles som en reduktion af
kostprisen.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Banijay Nordic Holding ApS
Arsrapport 2015

Annual report 2015

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed entities entitled to a tax refund
are, at a minimum, reimbursed by the
administrative company according to the
current rates applicable to interest allowances,
and jointly taxed entities having paid too little
tax pay, at a maximum, a surcharge according
to the current rates applicable to interest
surcharges to the administrative company.

Balance sheet

Investments in group entities

Investments in subsidiaries are measured at
cost. Dividends received which exceed the
accumulated earnings in the subsidiary in the
period of ownership are accounted for as a
cost reduction.

Receivables

Receivables are measured at amortised cost.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting paolicies (continued)

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en ob-
Jektiv indikation pa, at et tilgodehavende eller
en portefalje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en

objektiv indikation pa vaerdiforringelse pa indivi-

duelt niveau, vurderes pa portefaljeniveau for
objektiv indikation for veerdiforringelse. Porte-
foljerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefeljer,
er fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmeessige veerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stramme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefalje.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer. som uden hindring kan
omseettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for vaerdisendrin-
ger.

Egenkapital

Foreslaet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, praesenteres som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Banijay Nordic Holding ApS

Arsrapport 2015
Annual repart 2015

An impairment loss is recognised if there is
objective indication that a receivable or a
group of receivables is impaired. If there is
objective indication that an individual
receivable has been impaired, write-down is
made on an individual basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
histarical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Cash at hand and in bank

Cash at hand and in bank comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under 'Equity’.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Henseettelse til udskudt skat beregnes efter
den balanceoricnterede gaeldsmetode af alle
midlertidige forskelle mellem
regnskabsmzessige og skattemaessige veerdier

af aktiver og forpligtelser, bortset fra midlertidi-

ge forskelle, som opstar pa anskaffelsestids-
punktet for aktiver og forpligtelser, og som
hverken pavirker resultat eller skattepligtige
indkomst.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udlest som aktuel skat. Udskud-
te skatteaktiver indregnes med den vaerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme jurisdiktion. £ndring i udskudt
skat som falge af a2ndringer | skattesatser ind-
regnes i resultatopgaerelsen.

DKK

Personaleomkostninger

Staff costs

Andre personaleomkostninger
Other staff costs

Virksomheden har ikke i regnskabsaret
udbetalt vederlag til ledelsen.

Andre personaleomkostninger indeholder requ-
lering af aktiebaseret vederlag.

DKK

Finansielle indtzaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Banijay Nordic Holding ApS

Arsrapport 2015
Annual report 2015

Provisions for deferred tax are calculated,
based on the liability method, of all temporary
differences between carrying amounts and tax
bases, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

2015 2014
-17.301.638 25.777.000
-17.301.638 25.777.000

No remuneration was paid to members of the
Executive Boards and of the Board of Directors
in the year.

Other staff costs include regulation of
warrants,

2015 2014
909.280 1.190.000
909.280 1.190.000
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Banijay Nordic Holding ApS
Arsrapport 2015

Annual report 2015

DKK 2015 2014
Finansielle omkostninger
Financial expenses
Renteomkostninger til tilknyttede virksomheder 94.486 0
Interest expenses, group entities
94.486 0
Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst 126.000 280.000
Estimated tax charge for the year
Regulering af skat vedrerende tidligere ar 22.398 0
Tax adjustments, prior years
148.398 280.000
Finansielle anlaegsaktiver
Investments
Retsform Hjemsted Ejerandel Egenkapital Resultat
DKK Legal form Domicile Interest Equity Profit/loss
Dattervirksomheder
Subsidiaries
Valby,

Nordisk Film TV A/S A/S Danmark 100.00 % 49,085.542 25.241.722
Nordisk Film & TV AS AS Oslo, Norge 100,00 % 4.787.761 -462.555
Stockholm,

Nordisk Film & TV Produktion AB AB Sverige 100,00 % 2.906.864 -7.075.886

Fr.berg.
Respirator Media Development A/S  A/S Danmark 50,10 % 21.725.054 3.734.263
2 Helsinki,
Banijay Finland OY oY Finland 72,80 % 8.100.160 5.166.830
Blekkulf AS AS Oslo, Norge 100,00 % -13.611 -14.292
Valby,
Pineapple Entertainment ApS ApS Danmark 51,00 % 5.217.978 4.059.086
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Noter
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Selskabskapital
Share capital

Selskabets anpartskapital har ueendret vaeret
80.000 kr. de seneste 5 ar.

Sikkerhedsstillelser
Collateral

Selskabet er sambeskattet med
moderselskabet Banijay International ApS, som
administrationsselskab, samt med avrige
danske tilknyttede virksomheder. Selskabet
hafter solidarisk med andre sambeskattede
selskaber i koncernen for betaling af
kildeskatter, som forfalder til betaling 1. juli
2014 eller senere i sambeskatningskredsen.

Der er ingen yderligere sikkerhedsstillelser
eller eventualforpligtelser pr. 31. december
2015.

Nezertstaende parter
Related parties

Banijay Nordic Holding ApS
ljay g

Arsrapport 2015
Annual repart 2015

The Company's share capital has remained
DKK 80,000 over the past 5 years.

The Company is taxed jointly with its parent
company, Banijay International ApS, which is
also its administrative company, and with other
Danish group entities. The Company is jointly
and severally liable, together with the other
jointly taxed entities in the Group, for tax at
source falling due on or after 1 July 2014.

No further collateral is provided and the
Company has no contingent liabilities at 31
December 2015.

Banijay Nordic Holding ApS' naertstaende parter omfatter felgende:

Banijay Nordic Holding ApS' related partics comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed

Hjemsted
Parent Domicile

Rekvirering af modervirk-
somhedens koncernregnskab
Requisitioning of the parent’s
consolidated financlal statements

Mosedalvej 14,

Banijay International ApS

DK - 2500 Valby

www.cvr.dk
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