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LEDELSESPATEGNING
STATEMENT BY BOARD OF EXECUTIVES

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2019 for Moncler Denmark ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2019 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2019.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kebenhavn, den 30. april 2020
Copenhagen, 30 April 2020

Direktion:
Board of Executives

Robert Philippe Eggs

Today the Board of Executives have discussed
and approved the Annual Report of Moncler
Denmark ApS for the financial year 1 January -
31 December 2019.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the Financial Statements give a
true and fair view of the Company’s financial
position at 31 December 2019 and of the results
of the Company's operations for the financial
year 1 January - 31 December 2019.

The Management's Review includes in my opinion
a fair presentation of the matters dealt with in
the Review.

| recommend the Annual Report be approved at
the Annual General Meeting.
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DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Til kapitalejeren i Moncler Denmark ApS

Konklusion

Vi har revideret arsregnskabet for Moncler
Denmark ApS for regnskabsaret 1. januar - 31.
december 2019, der omfatter resultatopgerelse,
balance, noter og anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2019 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2019 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit “Revisors ansvar for revisionen af arsregn-
skabet”. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraskkeligt og egnet som
grundlag for vores konklusion.

To the Shareholder of Moncler Denmark ApS

Opinion

We have audited the Financial Statements of
Moncler Denmark ApS for the financial year 1
January - 31 December 2019, which comprise
income statement, balance sheet, notes and a
summary of significant accounting policies. The
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the assets, liabilities and
financial position of the Company at 31
December 2019 and of the results of the Compa-
ny's operations for the financial year 1 January -
31 December 2019 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section
of our report. We are independent of the Com-
pany in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.
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DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Vaesentlig usikkerhed vedrerende fortsat drift

Vi henleder opmaerksomheden pa arsregnskabets
note 10. Det fremgar heraf, at selskabet er
pavirket af COVID19 virussen, og nedlukningen af
Danmark. Det endelige udfald af forholdet kan
ikke opgeres pa nuvarende tidspunkt. Vores
konklusion er ikke modificeret vedrgrende dette
forhold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, wuanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udferes
i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som fglge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

Material uncertainty relating to Going
Concern

We draw attention to note 10 in the financial
statements. The note describes that the
company is affected by the COVID19 virus and
the closing down of Denmark. The final outcome
of this matter cannot be stated at the present
time. Our opinion is not modified asregards this
matter.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the

Financial Statements

Our objectives are to obtain reasonable
assurance about whether the Financial State-
ments as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:
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Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskab-
et, uanset om denne skyldes besvigelser
eller fejl, wudformer og udfgrer
revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen
for  ikke at opdage  vaesentlig
fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte
sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstaendighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne
kontrol.

Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmaessige skon og tilknyttede

oplysninger, som ledelsen har
udarbejdet, er rimelige.
Konkluderer vi, om ledelsens

udarbejdelse  af  arsregnskabet pa
grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa
grundlag af det opnaede revisionsbevis er
vasentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at
fortsaette driften. Hvis vi konkluderer, at
der er en vasentlig usikkerhed, skal vi i

vores revisionspategning gore
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne

oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores
konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold
kan dog medfgre, at selskabet ikke
laengere kan fortsaette driften.

Identify and assess the risks of material
misstatement of the Financial State-
ments, whether due to fraud or error,
design and perform audit procedures
responsive to those risks, and obtain
audit evidence that is sufficient and
appropriate to provide a basis for our
opinion. The risk of not detecting a
material misstatement resulting from
fraud is higher than for one resulting
from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the Com-
pany's internal control.

Evaluate  the  appropriateness  of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by Manage-
ment.

Conclude on the appropriateness of Ma-
nagement’s use of the going concern
basis of accounting in preparing the Fi-
nancial Statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's
ability to continue as a going concern. If
we conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’s report to the related
disclosures in the Financial Statements
or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor’s report.
However, future events or conditions
may cause the Company to cease to
continue as a going concern.
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. Tager vi stilling til den samlede
praesentation, struktur og indhold af ars-
regnskabet, herunder noteoplysningerne,
samt om arsregnskabet afspejler de
underliggende transaktioner og
begivenheder pa en sadan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med ledelsen om blandt andet
det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

. Evaluate the overall presentation,
structure and contents of the Financial
Statements, including the disclosures,
and whether the Financial Statements
represent the underlying transactions
and events in a manner that gives a true
and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.
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Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vasentligt inkonsistent med arsregnskab-
et eller vores viden opnaet ved revisionen eller
pa anden made synes at indeholde vaesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 30. april 2020
Copenhagen, 30 April 2020

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Seren Sendergaard Jensen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne32069
MNE no.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the Financial Statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of Management’s Review.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets formal er salg og distribution af tgj og
lignende, samt engrossalg og hermed beslagtet
virksomhed.

Udviklingen i aktiviteter og skonomiske forhold

Det negative resultat i 2019 er pavirket af
omkostninger relateret til flytning af butikken i
Kebenhavn til ny lokation og af omkostninger i
forbindelse med opstart af ny butik som abner i
2020.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

I slutningen af 2019 blev en ny coronavirus, kendt
som Covid-19, ferste gang rapporteret i Wuhan,
som er hovedstaden i Hubei-provinsen i Kina. Pa
tidspunktet for udarbejdelsen af denne
beskrivelse har virussen inficeret tusindvis af
mennesker rundt omkring i verden og har
forarsaget mange dedsfald.

I januar 2020 blev der tage skridt til at
inddeemme virussen og beskytte befolkningen i
form af karantane af Wuhan og af visse byer i
landet.

Ved udgangen af februar blev der, efter starre
udbrud hovedsagelig i Lombardiet, Veneto og
Emilia Romagna-regionerne i Italien, indfert
stramme forholdsregler for at begraense
overforelse af virussen. Efter Italien er lignende
tiltag ogsa blevet implementeret i andre lande i
Europa og i USA. Rejseaktiviteten er ogsa blevet
begraenset. Desuden er alle butikker i mange
lande blevet lukket med fa undtagelser
(fedevarer og apoteker, mv.), herunder Moncler-
butikkerne.

Denne situation har betydelig indvirkning pa
gkonomien, pa de finansielle markeder og pa
forbrugernes aktivitet pa globalt niveau.

Pa tidspunktet for udarbejdelse af denne
beskrivelse er det ikke muligt at forudsige
varigheden af denne situation og dens indvirkning
pa arets resultat.

10

Principal activities
The Company's objective is sale and distribution
of clothing, wholesale and related services

Development in activities
position

The 2019 negative net result is affected by the
expenses related to the relocation of
Copenhagen boutique and by the start up costs

of new location that will be open in 2020.

and financial

Significant events after the end of the
financial year

At the end of 2019 a novel coronavirus, known as
Covid-19, was first reported in Wuhan, the
capital of Hubei province in China. At the date of
writing of this document, the virus has infected
thousands of people around the world and has
caused a number of fatalities.

In January 2020, the measures taken to contain
the virus and protect the population have
included the quarantine of Wuhan and of a
number of cities in the country.

At the end of February, following major
outbreaks mainly localised in Lombardia, Veneto
and Emilia Romagna regions, Italy also adopted
stringent measures to limit the transmission of
the virus. After Italy, similar actions have been
implemented also in other European nations and
in the United States. Travels have also been
limited. In addition, in many states, all stores -
with only a few exceptions (food and
pharmaceutical e.g.), including Moncler stores,
have been closed.

This situation is having significant impacts on the
economy, on the financial markets and on the
consumer confidence at global level.

At the date of writing of this document, it is not
possible to forecast the duration of this situation
and its impacts on full year results.
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INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE.........ccciiiiiiiiii

GROSS PROFIT

Personaleomkostninger.......cvvvveiiiiiiiiiiiiiiiieeeninneeenns

Staff costs

Af- 08 NedsKriVNINGer....covviiiiiiiiiiiii it ieeeiieeeaenns

Depreciation, amortisation and impairment

DRIFTSRESULTAT ...oviiiiiiiiiiiiiiinnne

OPERATING LOSS

Andre finansielle indtaegter......covvviiiiiiiiiiiiiiiiiiiiiiennns

Other financial income

Andre finansielle omkostninger........cccevvviiiiiiiiiiiinennnnn,

Other financial expenses

RESULTAT FOR SKAT. ..ot

LOSS BEFORE TAX

SKat af Arets reSUlEat....eeeeeiieieneiieireineeeneenneenneanaens

Tax on profit/loss for the year

ARETS RESULTAT ..centiiiiiiiiiieiieeee et et et eeeeneenne

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF DIVIDEND

Overfart resultat...oooeeeeiiiiiiiiiiiiiiiiiiii i

Retained earnings

Note

2019

kr.

DKK
7.818.924

-3.772.622

-5.231.114

-1.184.812

12.003

-268.132

-1.440.941

317.125

-1.123.816

-1.123.816

-1.123.816

11

2018

kr.

DKK
6.451.714

-2.332.735

-179.659

3.939.320

13.420

-112.254

3.840.486

-845.215

2.995.271

2.995.271

2.995.271
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BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Software.......ccceeeunennn.
Intangible fixed assets acquired
Immaterielle anlasgsaktiver

Intangible fixed assets

..............................................

..........................................

Andre anlaeg, driftsmateriel og inventar..........cccoevvvveinnne...
Other plants, machinery, tools and equipment
Indretning af lejede lokaler.......ccovviiiiiiiiiiiiiiiiiiiiiiieenns

Leasehold improvements

Materielle anlaegsaktiver............ccoooiiiiiiiiiiiiiii,

Tangible fixed assets

ANLAGSAKTIVER..........

FIXED ASSETS

Handelsvarer...............

Goods for resale

Varebeholdninger........

Inventories

..............................................

Tilgodehavender fra salg og tjenesteydelser..........c..cco.......

Trade receivables

Tilgodehavende hos tilknyttede virksomheder-.....................

Receivables from group enterprises

Udskudte skatteaktiver.

Deferred tax assets

Andre tilgodehavender

Other receivables

Tilgodehavende selskabsskat

Receivables corporation tax

Periodeafgraensningsposter
Prepayments and accrued income
Tilgodehavender..........

Receivables

Likvider.....................

Cash and cash equivalents

OMSZATNINGSAKTIVER

CURRENT ASSETS

AKTIVER...........coenie

ASSETS

.................................................

.................................................

..........................................

............................................

..............................................

.................................................

Note 2019
kr.

DKK

42.307

5 42.307

9.336.133
18.507.454

6 27.843.587

27.885.894

6.396.643

6.396.643

0

299.191
387.705
1.486.481
474.000
1.596.220

4.243.597

28.327.049

38.967.289

66.853.183

12

2018
kr.

DKK
42.614

42.614

126.831

14.417.506

14.544.337

14.586.951

5.128.544

5.128.544

31.812

276.852

70.580

3.374.154

238.134

0

3.991.532

13.164.458

22.284.534

36.871.485
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PASSIVER
EQUITY AND LIABILITIES

Selskabskapital......ccovveiiiieiiiiiiiiiiiniinnn...

Share capital

Overfart resultat.......ccoeeviiiiiiiiiiiiiininnnnnnn.

Retained profit

EGENKAPITAL. ....cocvvviiiiiiiiiiiiiiiieae,

EQUITY

Anden gald....oovviiiniiiiiii e

Other liabilities

Langfristede gaeldsforpligtelser

Long-term liabilities

Leverandarer af varer og tjenesteydelser..........cccevvvvnnnennn..

Trade payables

Geeld til tilknyttede virksomheder.......ccooeeviiiiiiiiiininnnnn...

Payables to group enterprises

Anden gald....coviiiiiiiiiiiiiiii e

Other liabilities

Periodeafgraensningsposter..........cccvvvuveennn..

Accruals and deferred income

Kortfristede gaeldsforpligtelser

Current liabilities

GALDSFORPLIGTELSER.........cccovviiiiiniinninn.

LIABILITIES

PASSIVER....ccoiiiiiiiiiiiiiiiin

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Usikkerhed ved going concern
Uncertainty with respect to going concern

..................

..................

..................

.....................................

..................

Note 2019
kr.

DKK

2.465.000

9.251.843

7  11.716.843

105.543

8 105.543

2.498.993

49.351.001

2.986.591

194.212

55.030.797

55.136.340

66.853.183

10

13

2018

kr.

DKK
2.465.000

10.375.658

12.840.658

9.904.993

11.886.908

2.238.926

0

24.030.827

24.030.827

36.871.485
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal personer beskaeftiget i gennemsnit:

Average number of employees

12 (2018: 8)

LON 08 GaGEN . uuuurereeteteerrteereeeeeesesnsnnnnnnnnnnneensenes

Wages and salaries

Andre omkostninger til social Sikring............ccceeeuue

Social security costs

Andre personaleomkostninger........ooeevvieiiineeenennnnns

Other staff costs

Andre finansielle indtasgter
Other financial income

Finansielle indtaegter i avrigt......ccovvviviiiiiiinnnnnnn,

Other interest income

Andre finansielle omkostninger
Other financial expenses

Renteomkostninger til tilknyttede virksomheder

Associated enterprises

Finansielle omkostninger i gvrigt.........ccccovviievnenne..

Other interest expenses

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst

Calculated tax on taxable income of the year

Regulering af udskudt skat.........cceevviiiiiiiiiinnnnnnnn.

Adjustment of deferred tax

2019
kr.
DKK

3.493.503

75.451

203.668

3.772.622

12.003

12.003

132.846

135.286

268.132

0

-317.125

-317.125

2018
kr.
DKK

2.220.136

42.017

70.582

2.332.735

13.420

13.420

100

112.154

112.254

823.866

21.349

845.215

14

Note
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NOTER
NOTES
Note
Immaterielle anlagsaktiver 5
Intangible fixed assets
Software
Intangible fixed
assets acquired
KOStPris 1. JANUAr 2019, ... eiiiiiiiit it ieiieeeeeeieeeeeeannnaeeesennnneeenennn: 106.536
Cost at 1 January 2019
LI5S PP 25.200
Additions
Kostpris 31. december 2019.........iiiiiiiiiii e, 131.736

Cost at 31 December 2019

Afskrivninger 1. Januar 2019.....cviiiiiiiiiiiiiiiiiieiiiiiereereteereeanaeeerecannnees 63.922
Amortisation at 1 January 2019

Arets afsKIiVIINGEr . ..iv i, 25.507
Amortisation for the year

Afskrivninger 31. december 2019.......cccuiiiiiiiiiiiiiiiiiiii e 89.429

Amortisation at 31 December 2019

Regnskabsmaessig vaerdi 31. december 2019........cceviiiiiiiiiiiiiiiiiennnnnn, 42.307

Carrying amount at 31 December 2019
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NOTER
NOTES

Materielle anlaegsaktiver
Tangible fixed assets

Kostpris 1. januar 2019.....cciiiiiiirtiiiiiiireiiieeeenennnneeenes
Cost at 1 January 2019

11§ L = S PP
Additions

Disposals
Kostpris 31. december 2019.........ccoiiiiiiiiiiiiiiiiiiiiiiiieenns
Cost at 31 December 2019

Af- og nedskrivninger 1. januar 2019.......cccoiviiiiiiiiiiiinnnne,
Depreciation and impairment losses at 1 January 2019

Tilbagefarsel af afskrivninger pa afhandede aktiver..............
Reversal of depreciation of assets disposed of

Arets afsKriVNINGEr ...u.vviiiit e aas
Depreciation for the year

Af- og nedskrivninger 31. december 2019............c.ccc........

Depreciation and impairment losses at 31 December 2019

Regnskabsmaessig vaerdi 31. december 2019.....................
Carrying amount at 31 December 2019

Andre anleeg,
driftsmateriel og

inventar

Other plants,
machinery, tools
and equipment

4.137.269
11.172.553
-4.137.269

11.172.553

4.010.434
-4.017.391
1.843.377

1.836.420

9.336.133

Indretning af

lejede lokaler
Leasehold
improvements

17.737.163

7.394.103

-3.580.945

21.550.321

3.319.657

-3.337.188

3.060.398

3.042.867

18.507.454
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NOTER
NOTES
Egenkapital
Equity
Selskabs-
kapital
Share capital
Egenkapital 1. januar 2019.......cevviiiiiiiiiiiiiiiienneen. 2.465.000

Equity at 1 January 2019
Forslag til resultatdisponering.........ccoeevviiiiineiinnnnnnn
Proposed distribution of profit

Egenkapital 31. december 2019..........cccccvvvvneennnenn. 2.465.000
Equity at 31 December 2019

Langfristede gaeldsforpligtelser

Long-term liabilities

31/12 2019 Afdrag Restgaeld

geldialt naste ar efter 5 ar

31/12 2019 Debt

total Repayment outstanding

liabilities next year after 5 years

Anden gaeld......ccovvvvnvinnnnnn 105.543 0 0
Other liabilities

105.543 0 0

Eventualposter mv.
Contingencies etc.
Huslejeforpligtelser

17

Note

7

Overfort
resultat | alt
Retained Total
profit

10.375.659 12.840.659
-1.123.816 -1.123.816
9.251.843 11.716.843

8
31/12 2018 Kortfristet
geeld i alt del primo
Current
31/12 2018 portion at the
total beginning
liabilities  of the year
0 0
0 0

9

Selskabet har indgaet en huslejeforpligtelse med to lejemal. Det ene lejemal udger
forpligtelsen maksimalt 74,750 mio. kr. pa balancetidspunktet. Det andet lejemal udger

huslejeforpligtelsen minimum 17,747 mio. kr. pa balancetidspunktet
Rent liabilities

The company has entered into rent commitments for two leaseholds, where one of the leaseholds have a maximum
obligation on 74,750 million DKK. The other leasehold has a minimum obligation on 17,747 million DKK at the

balance sheet date.
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NOTER
NOTES

Note
Usikkerhed ved going concern 10

Uncertainty with respect to going concern

Selskabet har i regnskabsaret 2020 som falge af COVID19 virussen, og delvist nedlukning af
Danmark, oplevet en omsaetningsnedgang. Selskabet har som fglge heraf ivaerksat en
tilpasning af sine personaleressourcer samt omkostningsstruktur.

Regeringen har som konsekvens af nedlukningen af Danmark, og som understattelse af
erhvervslivet ivaerksat nogle hjalpepakker. Hvor laenge nedlukningen af landet star pa, og
hvilke yderligere gkonomiske konsekvenser nedlukningen af landet, og de af regeringen
ivaerksat hjeelpepakker vil have for selskabet, vides endnu ikke pa nuvaerende tidspunkt.
Selskabets ledelse har tilkendegivet, at for nuvarende har selskabet den ngdvendige
likviditeten til radighed, for at afvikle driften. Selskabets arsrapport er derfor aflagt med

fortsat drift for gje.

The company experienced a decline in sales in the financial year 2020, caused by the COVID19 virus and partial
closing down of Denmark. The company has therefore taken steps to adjust its staff resources and cost structure.

As a consequence of the closing down of Denmark and to support business and industry, the Government has adopted
certain support packages. How long the closing down of the country will continue and which other financial
consequences the closing down of Denmark and the Government’s support packages will have for the company are
not known at the present time. The company’s Management has indicated that the company at the moment has the
required liquidity to its continue operations. Thus, the company’s annual report is presented on the assumption of
going concern.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Moncler Denmark ApS for 2019
er aflagt i overensstemmelse med den danske
arsregnskabslovs bestemmelser for virksomheder
i regnskabsklasse B med tilvalg af regler fra regn-
skabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer
indregnes i resultatopgerelsen, safremt levering
og risikoovergang til kaber har fundet sted inden
arets udgang. Nettoomsaetning indregnes
eksklusiv moms, afgifter og med fradrag af
rabatter i forbindelse med salget.

Vareforbrug
Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger
omkostninger til distribution,
administration, lokaler mv.

omfatter
salg,

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrerer
regnskabsaret.  Finansielle poster omfatter
renteindtaegter og -omkostninger, gaeld og
transaktioner i fremmed valuta.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.

19

The Annual Report of Moncler Denmark ApS for
2019 has been presented in accordance with the
provisions of the Danish Financial Statements Act
for enterprises in reporting class B and certain
provisions applying to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.

INCOME STATEMENT

Net revenue

The net revenue from sale of merchandise is
recognised in the income statement if supply and
risk transfer to purchaser has taken place before
the end of the year. Net revenues is recognised
exclusive of VAT, duties and less discounts
related to the sale.

Cost of sales
Cost of goods sold comprise costs incurred to
achieve the net revenue for the year.

Other external expenses

Other external costs include costs relating to
distribution, sale, administration, premises, and
similar expenses.

Staff costs

Staff costs comprise wages and salaries,
including holiday pay and pensions and other
costs for social security etc. for the company’s
employees. Repayments from public authorities
are deducted from staff costs.

Financial income and expenses

Financial income and expenses are recognised in
the income statement by the amounts that
relate to the financial year. Financial income and
expenses include interest income and expenses,
debt and transactions in foreign currencies.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Immaterielle anlagsaktiver

Software males til kostpris med fradrag af
akkumulerede afskrivninger.

Software har en brugstid pa 5 ar.

Materielle anlasgsaktiver
Driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skgnnede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineare afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi:

Driftsmateriel og inventar.......c.ccovveevieieiiniennnnnnn.

Fixtures and equipment

Indretning af lejede lokaler........cccoovvviiviiinnnnnnnn.

Leasehold improvements

Fortjeneste eller tab ved salg af materielle
anlagsaktiver opgegres som forskellen mellem
salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.
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BALANCE SHEET

Intangible fixed assets

Software are measured at the lower of cost less
accumulated amortisation.

Software has a use time of 5 years.

Tangible fixed assets
Fixtures and equipment are measured at cost
less accumulated depreciation and write-downs.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the
acquisition until the time when the asset is
ready to be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid

Useful life
........................... 5 ar 0%
........................... 5ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Verdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlagsaktiver vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsveerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Varebeholdninger

Kostpris  for  handelsvarer
anskaffelsespris med
hjemtagelsesomkostninger.

opggres  som
tillaeg af

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imgde-
gaelse af forventede tab.

Periodeafgraensningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedregrende
efterfglgende regnskabsar.
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Impairment of fixed assets

The carrying amount of intangible and tangible
fixed assets together with investments, which
are not measured at fair value, are valued on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable
value is lower than the carrying amount, write-
down is provided to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Inventories

The cost of merchandise is calculated at
acquisition price with addition of transportation
and similar costs.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien
af fremferselsberettiget skattemaessigt under-
skud, males til den veerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlest som aktuel
skat. Zndring i udskudt skat som folge af
aendringer i skattesatser indregnes i
resultatopggrelsen bortset fra poster, der feres
direkte pa egenkapitalen.

Gealdsforpligtelser
Geeld er malt til amortiseret kostpris svarende til
nominel vaerdi.

Periodeafgransningsposter, passiver
Periodeafgraensningsposter  indregnet  under
passiver omfatter modtagne betalinger
vedrgrende indtaegter i de efterfalgende ar.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.

Accruals, liabilities

Accruals recognised as liabilities include
payments received regarding income in
subsequent years.



