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o .
L edel sespategning
Direktionen har dags dato behandlet og godkendt arsrapporten for Europress ApS for 2016.

Arsrapporten er udarbejdet i overensstemmelse med &rsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et retvisende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2016 samt af resultatet af selskabets aktiviteter for 2016.

L edel sesberetningen indehol der efter vores opfattel se en retvisende redegerel se for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godkendel se.
The Executive Board have today considered and adopted the Annual Report of Europress ApS for 2016.
The Annual Report is prepared in accordance with the Danish Financial Statement Act.

In our opinion, the Financial Statement give atrue and fair view of the financial position at 31 December
2016 of the Company and of the results of the Company operations for 2016.

Management’s review contains afair review of the affairs and conditions referred to in the management
review.

We recommend that the Annual Report be adopted at the Annual General assembly.

Roskilde, den 31/03/2017

Direktion

llkka Matti Piilonen

Fravalg af revision for det kommende regnskabsar

Det indstilles til generalforsamlingen, at arsregnskabet for 2016 og 2017 ikke skal revideres. Direktionen
anser fortsat betingelserne for at undlade revision for opfyldt.

We recommend that the Annual Report for the year 2016 and 2017 is not to be audited. The Executive
Board is still of the opinion that the conditions to waive audit are fulfilled.
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L edelsesberetning

Hovedaktiviteter/Primary activities

Hovedaktiviteten har vaaret keb og salg af produkter til affaldshandtering og levering af serviceydelser samt
tilknyttet virksomhed.

The primary activities has been buying and selling products related to garbage managing and delivering
services and hereby related business

Aretsresultat og kapitalber edskab/Result for the Year and Financial Resour ces

Aretsresultat er et underskud pa 244 tkr. Selskabet har tabt hele sin kapital. Kapitalen forventes retableret
ved de kommende ars indtjening.

The loss of the year is 244 thousand DKK. The company has lost the entire share capital. The share capital
is expected to be reestablished by positive results of the following years.

Begivenheder efter regnskabets afslutning/Events occurred after the end of the
financial year

Der er efter regnskabsarets afslutning ikke indtruffet begivenheder, som vaesentligt vil kunne pavirke
selskabets finansielle stilling.

No events have occurred after the end of the financial year that materially can affect the financial position of
the company.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med érsregnskabsl ovens bestemmel ser for Regnskabsklasse B.

Regnskabsgrundlag/Basis of Preparation
Selskabets funktionelle valuta er danske kroner. Arsrapporten er derfor aflagt i danske kroner.
The Company’ s functional currency is Danish kroner. The Annual Report is therefore presented in DKK.

Generelt om indregning og maling/Recognition and measur ement
Regnskabet er udarbejdet med udgangspunkt i det historiske kostprisprincip.
The Financia Statements have been prepared under the historical cost method.

Indtesgter indregnesi resultatopgerelsen i takt med, at de indtjenes. Endvidere indregnesi resultatopgerelsen
alle omkostninger, der er afholdt for at opna arets indtjening, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefarsler som falge af aandrede regnskabsmaessige skan af belgb, der
tidligere har vagret indregnet i resultatopgerel sen.

Revenues are recognized in the income statement as earned. Moreover, all expenses incurred to achieve the
earnings for the year are recognized including depreciation, amortization, impairment |osses and provisions
aswell asreversals due to changed accounting estimates of the income statement.

Aktiver indregnesi balancen, ndr det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde selskabet,
og aktivers vaadi kan males palideligt.

Assets are recognized in the balance sheet when it is probabl e that future economic benefits attributable to
the asset will flow to the Company, and the value of the asset can be measured reliably.

Forpligtelser indregnesi balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens vaardi kan méales palideligt.

Liabilities are recognized in the balance sheet when it is probable that future economic benefits will flow out
of the Company, and the value of the liability can be measured reliably.

Ved ferste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtel ser
som beskrevet for hver enkelt regnskabs post nedenfor.

Assets and liabilities areinitially measured at cost. Subsequently, assets and liabilities are measured as
described for each item below.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer, inden &rsrapporten
aflagges, og som be- eller afkradfter forhold der eksisterer pa balancedagen. Recognition and measurement
take into account predictable losses and risks occurring before the, presentation of the Annual Report which
confirm or invalidate affairs and conditions existing at the balance sheet date.

Omregning af fremmed valuta/Trangation policies

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Gevinster og tab, der opstar pa grund
af forskelle mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultat opgerelsen
som finansiel post.

Transactionsin foreign currencies are translated at the exchange rates at the date of transaction. Gains and
losses arising due to differences between the transaction date rates and the rates at the dates of payment are
recognised in financial income and expenses in the income statement.

Tilgodehavender, gadd og andre monetaare poster i fremmed valuta, som ikke er afregnet pa balance dagen,
omregnes til balancedagens kurs. Forskelle mellem balancedagens kurs og transaktionsdagens kurs
indregnesi resultatopgerel sen som en finansiel post.

Receivables, payables and other monetary itemsin foreign currencies that have not been settled at the
balance sheet date are translated at the exchange rates at the balance sheet date. Any differences between the
exchange rates at the balance sheet date and the transaction date rates are recognised in financial income and
expenses in the income statement.
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Resultatopger el sen/l ncome Statement

Nettoomsaatning/Net revenue

Nettoomsagningen ved salg af handelsvarer og faardigvarer indregnesi resultatopgerel sen, séfremt levering
og risikoovergang til kaber har fundet sted inden arets udgang. Nettoomsaetning indregnes ekskl. moms og
med fradrag af rabatter i forbindelse med salget. Net revenue from the sales of goods is recognized when the
company has transferred the signigicant risks and rewards of ownership to the buyer before yearend. Net
revenue is recognized excl. VAT and is reduced with discounts in relation to the sale.

Bruttofortjeneste/bruttotab / Net profit/loss

Virksomheden har valgt at sammendrage en rakke regnskabsposter jf. arsregnskabslovens §32. The
company has chosen to show some itemsin the profit and loss account aggregated in accordance with the
Danish Financial Statements Act 832.

Per sonaleomkostninger/Salaries and personnel costs

Personaleomkostninger omfatter |en og gager, inklusive feriepenge og pensioner samt andre omkostninger
til social sikring mv. til selskabets medarbedere. | personaleomkostninger er fratrukket modtagne
godtgerel ser fra offentlige myndigheder. Salaries and personnel costs comprises wages, salariesinclusive
holiday allowance, pensions ect. and other costs for social security for the employees of the company.
Personnel costs are deducted refunds from authorities.

Finansielle poster/Financial income and expenses

Finansielle poster omfatter renter samt realiserede og urealiserede valutakursgevinster og -tab. These items
comprise interest income and expenses and realized and unrealized gains and |osses on transactionsin
foreign currencies.

Skat af aretsresultat/Tax on profit/lossfor the year

Skat af arets resultat, som bestar af arets aktuelle skat og arets udskudte skat, indregnes i resultatopgerelsen
med den del, der kan henfarestil arets resultat og direkte pa egenkapitalen med den del, der kan henfarestil
egenkapitaltransaktioner. AEndring i udskudt skat som felge af aandringer i skattesatser indregnesii
resultatopgerel sen.

Tax for the year consists of current tax for the year and deferred tax for the year. The tax attributable to the
profit for the year is recognized in the income statement, whereas the tax attributable to equity transactions
isrecognized directly in equity. Any changesin deferred tax due to changes to tax rates are recognised in the
income statement.

Balancen/Balance Sheet

M aterielle anlagsaktiver/Property, plant and equipment

Materielle anlaagsaktiver males til kostpris med fradrag af akkumulerede af- og nedskrivninger. Kostpris
omfatter anskaffel sesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor aktivet
er klart til at blivetaget i brug.

Property, plant and equipment are measured at cost |ess accumulated depreciation and less any accumul ated
impairment losses. Cost comprises the cost of acquisition and expenses directly related to the acquisition up
until the time when the asset is ready for use.

Afskrivningen pdbegyndes, nér aktivet tagesi brug. Depreciation starts when use of the asset begins.
Renteomkostninger pa |an optages direkte til finansiering af fremstilling af materielle anlaggsaktiver
indregnesi kostprisen over byggeperioden.

Interest expenses on loans raised directly for financing the construction of property, plant and equipment are
recognised in cost over the period of construction.

Nedskrivning af anlaegsaktiver/Impairment of fixed assets
Den regnskabsmaessige veardi af materielle anlasgsaktiver gennemgas arligt for at afgare, om der er
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indiktation af vaardiforringelse ud over det, som ud trykkes ved afskrivning. Hvis dette er tilfaddet,
gennemfgares en nedskrivningstest til afgerelse af, om genindvindingsvaardien er lavere end den
regnskabsmaessige vaardi, og der nedskrivestil denne lavere genindvindingsvaedi.

The carrying amounts of intangible assets and property, plant and equipment are reviewed on an annual
basis to determine whether there is any indication of impairment other than that expressed by amortization
and depreciation. If so, an impairment test is carried out to determine whether the recoverable amount is
lower than the carrying amount, and the asset is written down to its lower recoverable amount.

Varebeholdninger/Inventories

Varebeholdninger males til kostpris efter FIFO metoden eller nettorealisationsvaardi, hvis denne er lavere.
Inventories are measured at cost in accordance with the FIFO method or at the lower realizable value.
Kostprisen for handel svarer omfatter anskaffel sespris med tillagg af hjemtagel sesomkostninger. Finished
goods are measured at cost, comprising purchase price plus delivery costs.

Pa varebeholdninger er der foretaget ngdvendige nedskrivninger for ukurante og langsomt omsadtelige
varer.

To the extent deemed necessary, inventories are written down to net realizable value to reflect obsolescence
and slow marketability.

Tilgodehavender fra salg og tjenesteydelser/Accountsreceivable

Tilgodehavender fra salg er vaardiansat til nominel veardi med fradrag af nedskrivninger til imgdegael se af
forventede tab.

Accounts receivables are measured at nominal value less provisions for bad debts.

Periodeafgraensningsposter/Prepayments

Periodeafgraasningsposter indregnet under aktiver omfatter af holdte omkostninger, der vedrarer

efterfal gende regnskabsar. Periodeafgramsningsposter males til kostpris.

Prepayments included in assets comprise incurred costs relating to subsequent financial year. Prepayments
are measured at cost.

Egenkapital/Equity

Udbytte/Dividend

Udbytte, som ledelsen foreslar uddelt for regnskabsaret, vises som en saarskilt post under egenkapitalen.
Dividend distribution proposed by Management for the year is disclosed as a separate equity item.

Udskudte skatteaktiver og —forpligtelser/Deferred tax assets and liabilities

Der indregnes udskudt skat af ale midlertidige forskelle mellem regnskabs- og skattemaessig vaardi af
aktiver og forpligtelser.

Deferred tax is recognized in respect of all temporary differences between the carrying amount and the tax
base of assets and liabilities.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med bal ancedagens lovgivning vil
vage gaddende, nér den udskudte skat forventes udlast som aktuel skat.

Udskudte skatteaktiver, herunder skattevaardien af fremfarsel sherettigede skattemasssige underskud, males
til den vaadi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtel ser.

Deferred tax is measured on the basis of the tax rules and tax rates that will be effective under the legislation
at the balance sheet date when the deferred tax is expected to crystallise as current tax.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be realized, either by elimination in tax on future earnings or by set-off against deffered
tax liabilities.

Aktuelle skattetilgodehavender og —for pligtelser/Current tax receivables and liabilities

Aktuelle skattetilgodehavender og —forpligtel ser indregnesi balancen med det bel @b, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige
indkomster. Current tax receivables and liabilities are recognized in the balance sheet at the amount
calculated on the basis of the expected taxable income for the year adjusted for tax on taxable incomes for
prior years.
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Finansielle gaddsfor pligtelser/Financial debts

Gaddsforpligtel ser indregnes til kostpris pa tidspunktet for stiftelse af gaddsforholdet. Efterf@lgende opgeres
de til amortiseret kostpris, hvilket for korte og uforrentede gaddsforpligtel ser samt for variabelt forrentede
gaddsforpligtelser normalt svarer til den nominelle vaardi. Debt is measured at cost when incurred.
Subsequently debt are measured at amortized cost, which for short term and interest free debt as well as debt

with variable interest normally will be nominal value.

CVR-nr. 33386869
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Resultatopgerelse 1. jan 2016 - 31. dec 2016

Note 2016 2015
kr. kr.
Bruttofortjeneste/Bruttotab .........ccccocvvvieiieiiiesie e, -250.675 -276.299
Personal @0mKOSININGEN ..o -540.279  -1.594.800
Resultat af ordinaer primagr drift ..., -790.954  -1.871.099
Andrefinansielle indtaggter .........ccooeveriinenice e 0 100
@vrige finansielle OMKOStNINGEr ........ccccveveieiererec e, 1 -1.125 -1.647
Ordinaert resultat far skat .......cccoceorereinineee e -792.079  -1.872.646
SKat af ArEtSTESUITAL .....cvevevevererereieieieiereieie ettt esesees 2 548.152 427.127
ATEISTESUIAL ..ottt -243.927  -1.445519
Fordag til resultatdisponering
OVEITAIT reSUITAE .....oc.eeeeeeeee e -243.927  -1.445.519
DAL oo -243927  -1.445519
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Balance 31. december 2016

Aktiver

Fremstillede varer og handelsvarer
Varebeholdninger i alt
Tilgodehavender fra salg og tjenesteydel ser

Udskudte skatteaktiver
Andre tilgodehavender

Tilgodehavender i alt
Likvide beholdninger

Omsagningsaktiver i alt

AKtiver i alt oo

Note 2016
kr.
28.310

28.310

364.910
953.395
634

1.318.939
129.767
1.477.016

1.477.016
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2015
kr.
332.596

332.596

15.373
832.369
48.989

896.731
198.682
1.428.009

1.428.009
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Balance 31. december 2016

Passiver

Registreret kapital MV. .....ccooiiiiiiie e

Overfart resultat

Egenkapital i alt

Leverandarer af varer og tjenesteydel ser

Gaddsforpligtelser til tilknyttede virksomheder ............cccoceeenneee
Anden gadd, herunder skyldige skatter og skyldige bidrag til

socia Skring ...
Periodeaf gramsningsposter

Kortfristede gaddsforpligtelser i alt
Gaddsforpligtelser i alt

Passiverialt .....ccoccceevvennne.

Note 2016
Kkr.

80.000

-3.367.050

-3.287.050

7.719
4.698.075

9.509
48.763
4.764.066

4.764.066

1.477.016

Side 12 af 15

2015

kr.

80.000
-2.695.996

-2.615.996

79.082
3.485.688

449.235
30.000
4.044.005

4.044.005

1.428.009
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Egenkapitalopgerelse 1. jan 2016 - 31. dec 2016

Registreret

. Overfart
kapital resultat | alt
mv.
kr. kr. kr.

80.000 -3.123.123 -3.043.123
-243.927  -243.927
80.000 -3.367.050 -3.287.050

Egenkapital, PrimoO ......ocoooieiee e
ATEISTESUITAL ...ttt
Egenkapital, UItIMO ........ooveeiiceecece e

Der har ikke vaaret aandringer i selskabskapitalen.
There has been no change in share capital.
Sel skabsskapitalen bestar af 80.000 anparter &nominelt kr. 1. Ingen anparter er tillagt saalige

rettigheder.

The sharecapital consists of 80.000 shares of a nominal value of DKK 1. No shares carry any
speical rights.

Selskabet har pr. 31. december 2016 tabt hele kapitalen.

Per 31 December 2016 the company has lost its share capital.
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Noter

1. @vrigefinansielle omkostninger

Finansielle omkostninger Financial expenses 2016 2015
kr. Kr.
Renteomkostninger Interest expenses other 1.125 1.647
Renteomkostninger til tilknyttet selskab, modersel skab 0 0
Interest expense, parent company
1.125 1.647
2. Skat af aretsresultat
2016 2015
Skat af aretsresultat Tax on profit/lossfor the year kr. kr.
Aktuel skat 0 0
AEndring af udskudt skat -548.152 -438.569
Regulering vedrarende tidligere &r 0 11.442

-548.152 -427.127

Udskudt skatteaktiv indeholder udskudt skat af fremfersel sberettiget skattemssessigt underskud.
Deferred tas asset is tax on taxable loss to be carried forward.

3. Oplysning om eventualfor pligtel ser

Eventualfor pligtelser og sikker hedsstillelser
Contingent liabilitiesand other financial obligations

Udover falgende, eksisterer ingen eventualforpligtelser eller sikkerhedsstillelser pr. 31. december
2016;

Tilbagekeb og leasingforpligtel se - opdelt baseret pa udlgb;
Forfaldent i 2015; 0 DKK tusinde
Forfaldent efter 2015; 420 DKK tusinde

Beside the following, no contingent liabilities or other financial obligations exist per 31
December 2016;

Buy-back and leasing liabilities - divided based on expiry;
Due during next year; 0 DKK thousand
Due after 2016; 420 DKK thousand
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4. Oplysning om g er skab

Ejerforhold
Owner ship

Selskabet er 100% €jet af
The Company is 100% owned by

Europress Group Oy
Huhtimontie 16-18
FI-04200 Kerava
Finland
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