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LEDELSESPATEGNING

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for 1. juli
2015 - 30. juni 2016 for MM Composite A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2016 samt af
resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2015 - 30. juni 2016.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Narre Aaby, den 29. august 2016
Norre Aaby, 29 August 2016

Direktion
Board of Executives

Mogens Dreyer Marxen

Bestyrelse
Board of Directors

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of MM Composite A/S for the year
1 July 2015 - 30 June 2016.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements give a
true and fair view of the company’s financial
position at 30 June 2016 and of the results of the
company’s operations for the financial year 1
July 2015 - 30 June 2016.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the review.

We recommend that the Annual Report be
approved at the Annual General meetings.

Albert Carl Holkenberg
Formand
Chairman

Mogens Dreyer Marxen

Kent Bgllingtoft Madsen

Knud-Ove Jeppesen

Jesper Grenbjerg Uhre Larsen
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejerne i MM Composite A/S

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for MM Composite
A/S for regnskabsaret 1. juli 2015 - 30. juni 2016,
der omfatter anvendt regnskabspraksis, resultat-
opgorelse, balance og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfgrer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

To the Shareholders of MM Composite A/S

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of MM
Composite A/S for the financial year 1 July 2015
to 30 June 2016, which comprise a summary of
significant accounting policies, income
statement, balance sheet and notes. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements free
from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We have
conducted our audit in accordance with
International  Standards on Auditing and
additional requirements under Danish Audit
Legislation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Revisors ansvar (fortsat)

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og

oplysninger i  arsregnskabet. De  valgte
revisionshandlinger  afhaenger af  revisors
vurdering, herunder vurdering af risici for

vaesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol,
der er relevant for virksomhedens udarbejdelse af
et arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisions-
handlinger, der er passende efter omstandig-
hederne, men ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne kontrol.
En revision omfatter endvidere vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige skan er rimelige
samt den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2016 samt af
resultatet af  selskabets aktiviteter for
regnskabsaret 1. juli 2015 - 30. juni 2016 i
overensstemmelse med arsregnskabsloven.

Auditor's Responsibility (continued)

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by management, as
well as the overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position at 30 June 2016
and of the results of the company's operations
for the financial year 1 July 2015 - 30 June 2016
in accordance with the Danish Financial
Statements Act.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yder-
ligere handlinger i tillaeg til den udferte revision
af arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen
er i overensstemmelse med arsregnskabet.

Vejle, den 29. august 2016
Vejle, 29 August 2016

STATEMENT ON THE MANAGEMENT’S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the management’s review. We have
not performed any further procedures in addition
to the audit of the financial statements. On this
basis, it is our opinion that the information
provided in the management’s review is
consistent with the financial statements.

BDO Statsautoriseret revisionsaktieselskab, CVR-nr. 20 22 26 70

Bent Skov
Statsautoriseret revisor
State Authorised Public Accountant
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HOVED- OG NOGLETAL
KEY FIGURES AND RATIOS

2015/16

kr.

DKK

Resultatopgerelse

Income statement
Bruttoresultat............coeeviiiiiiiininns
Gross profit
Driftsresultat.........cooovviiiiiiiiininns
Operating profit/loss
Finansielle poster, netto
Financial income and expenses, net

Arets resultat for skat............ceeeevuveennn..
Profit/loss for the year before tax

Arets resultat
Profit/loss for the year

Balance

Balance sheet

Investeringer i materielle anlaegsaktiver..
Investment in tangible fixed assets

Balancesum
Balance sheet total
Egenkapital.......c.ccoovvvvviiiieiiniienee
Equity

Nogletal

Ratios
Afkastningsgrad

Rate of return

Soliditetsgrad
Solvency ratio

Egenkapitalforrentning.........ccc...cooeeunneie.
Return on equity

Gennemsnitligt antal medarbejdere.......
Average number of employees

Der er ikke  foretaget tilpasning af
sammenligningstal for a&ndring af
regnskabspraksis for arene 2011/12-2013/14

vedrgrende indregning af finansiel leasing.

Nogletallene fglger i al vaesentlighed Den Danske
Finansanalytikerforenings anbefalinger. Der
henvises til definitioner og begreber under
anvendt regnskabspraksis.

42.565.101
9.714.497
-104.563
10.296.965
8.173.395

12.623.864
51.661.455
28.285.377

20,4

54,8
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2014/15  2013/14  2012/13  2011/12
kr. kr. kr. kr.

DKK DKK DKK DKK
32.701.363 35.640.700 19.524.863 21.908.492
5.021.173 7.893.848 2.318.890 6.508.799
959.049 -1.090.560  -544.003 -701.555
10.887.248 8.846.376 240.988 5.807.244
9.494.500 7.138.865 -207.690 4.350.305
5.300.886 3.475.181 959.790 1.464.592
49.344.064 39.220.693 31.610.241 36.972.295
23.885.217 18.063.561 10.860.108 11.567.796
24,6 25,0 0,7 15,4

48,4 46,1 34,4 31,3

45,3 49,4 Neg. 46,3

39 37 32 28

The comparative figures have not been adjusted

for the change of policy for the years 2011/ 12-
2013/ 14 with respect to recognition of finance
lease contracts in the balance sheet.

The ratios follow in all material respects the
recommendations of the Danish Association of
Financial Analysts. Reference is made to the
definitions and concepts in the accounting
policies.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter bestar i
fremstilling af kompositdele, primaert til
vindmeglleindustrien.

Usaedvanlige forhold
Der vurderes ikke at vaere usadvanlige forhold i
regnskabsaret 2015/16.

Usikkerhed ved indregning og maling

Der vurderes ikke at vaere vaesentlig usikkerhed
ved indregning og maling.

Udvikling i aktiviteter og skonomiske forhold

Seneste ars arbejde med vaekst er viderefart i det
forlgbne ar.

Som konsekvens heraf er datterselskabet i USA nu
etableret i nyt domicil i lowa, hvor der er sket
udbygning af produktionsapparatet.
Produktionsapparatet i Danmark er ligeledes
blevet foraget.

Fokus pa globale kunderelationer og udvikling
med fokus pa vaekst og produktudvikling
viderefares med yderligere investeringer i og
udbygning af kapacitet i det kommende ar.

Ledelsen anser arets drift med et resultat for aret
pa 8.173 tkr , som forventet og tilfredsstillende
set i lyset af ovennavnte udvidelser af rammer og
organisationen samt flytning.

Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for

selskabets finansielle stilling.

Seerlige risici

Selskabet er undergivet risici af savel kommerciel
som finansiel art, men disse afviger ikke fra hvad
der er sadvanligt i branchen.

Principal activities

The company's principal activities comprise
production of composit components, primarily to
the wind energy industry.

Exceptional matters

No exceptional matters have occured in the
financial year 2015/ 16.
Uncertainty as to recognition and
measurement

No significant uncertainties regarding recognition
and measurement are expected.

Development in activities
position

Last year's work on growth has been continued in
the past year.

and financial

As a consequence the subsidiary in the United
States is now established in new headquarters in
lowa and prodution plants has been expdanded.
The production plant in Denmark has also been
increased.

Focus on global customer relations and
development  with a focus on growth and
producet development is continued with further
investments in and expansion of capacity in the
year to come.

Management considers this year's operations with
a profit of DKK ('000) 8.173 as expected and
satisfactory considering the above mentioned
expansion of capacity and organization and the
resettlement.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.

Special risks

The Company is subject to both commercial as
well as financiel nature, but does not derogate
from what is usual in the business.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Miljeforhold
Selskabet har udarbejdet principper for milje og
sikkerhed og giver omraderne haijt fokus.

Forventninger til fremtiden

Ledelsen forventer stigende omsatning og
indtjening i de kommende ar ud fra de
langsigtede strategier om g@get vaekstmal ved
organisk vaekst globalt. Der budgetteres saledes
med gget indtjening bade pa kort og laengere sigt
pa grundlag af ivaerksatte tiltag og aftaler.

Environmental situation

The Company has drawn up principles for safety
and environment and provides these areas with a
high degree of focus.

Future expectations

The management expects an increase i revenue
and earnings in the years to come based on long-
term strategies regarding increased growth
targets lead by organic growth globally. The
budgets show increased earnings in both short-
term and long-term on a basis of launched
actions and agreements.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for MM Composite A/S for 2015/16
er aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse C, mellemstor virksomhed.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger  og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgere, om der er indikation af veaerdiforringelse
ud over det, som udtrykkes ved normal
afskrivning. Hvis dette er tilfeeldet, foretages
nedskrivning til den lavere genindvindingsvaerdi.
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The annual report of MM Composite A/S for
2015/16 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class C, medium
enterprise.

The Annual Report is prepared consistently with
the accounting principles used last year.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove or
disprove matters that existed at the balance
sheet date.

The carrying amount of intangible and tangible
fixed assets is reviewed annually to determine if
there is any indication of impairment in excess of
the amount reflected by normal amortisation or
depreciation. If this is the case, write-down
should be made to the lower recoverable
amount.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Koncernregnskab

Der er ikke udarbejdet koncernregnskab, da kon-
cernen opfylder fritagelsesbestemmelserne i ars-
regnskabslovens § 112 for delkoncerner. Selskabet
indgar i koncernregnskabet for MMC Group ApS,
Industrivaenget 2 B, 5580 Narre Aaby, CVR-
nummer 37429457 samt i koncernregnskabet for
WKT Holding ApS, Brovej 10, 5464 Brenderup Fyn,
CVR-nummer 26039320.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til kgber har
fundet sted inden arets udgang. Nettoomsaetning
indregnes eksklusiv moms, afgifter og med fra-
drag af rabatter i forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjaelpematerialer.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,

operationelle leasingomkostninger mv.

Andre driftsindtaegter/-omkostninger

Andre driftsindtaegter og -omkostninger inde-
holder regnskabsposter af sekundaer karakter i
forhold til virksomhedernes vaesentligste aktivi-
teter.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Resultat af kapitalandele i dattervirksomheder
| selskabets resultatopgerelse indregnes den
forholdsmaessige andel af dattervirksomheders
resultat efter fuld eliminering af intern
avance/tab og fradrag af afskrivning pa goodwill.
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Consolidated financial statements

Consolidated financial statements have not been
prepared because the group fulfils the exemption
provisions of section 112 of the Danish Financial
Statements Act on sub-groups. The company is
included in the consolidated financial statements
of MMC Group ApS, Industrivaeenget 2 B, 5580
Norre Aaby, CVR number 37429457 and in the
consolidated financial statements of WKT Holding
ApS, Brovej 10, 5464 Brenderup Fyn, CVR number
26039320.

INCOME STATEMENT

Net revenue

The net revenue from sale of merchandise and
finished goods is recognised in the income state-
ment if supply and risk transfer to purchaser has
taken place before the end of the year and if the
income can be measured reliably and is expected
to be received. Net revenue is recognised
exclusive of VAT, duties and less discounts
related to the sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Other external costs

Other external costs include costs relating to
distribution, sale, advertising, administration,
premises, loss on bad debts, operating lease
expenses and similar expenses.

Other operating income and expenses

Other operating income and expenses include
items of a secondary nature in relation to the
enterprises’' principal activities.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the company’s employees.
Repayments from public authorities are deducted
from staff costs.

Investments in subsidiaries

The income statement of the parent company
recognises the proportional share of the results
of each subsidiary after full elimination of
intercompany profits/losses and deduction of
amortisation of goodwill.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtagter og -omkostninger, finansielle om-
kostninger ved finansiel leasing, realiserede og
urealiserede kursgevinster og -tab vedrgrende
geld og transaktioner i fremmed Vvaluta,
amortisering af finansielle aktiver og forplig-
telser samt tillaeg og godtgerelse under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle danske selskabs-
skat fordeles mellem de sambeskattede danske
selskaber i forhold til disses skattepligtige
indkomst, og med fuld fordeling med refusion
vedregrende skattemaessige underskud. De sambe-
skattede selskaber indgar i acontoskatte-
ordningen.
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Financial income and expenses in general
Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial year.

Tax on profit for the year

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

The company is jointly taxed with wholly owned
Danish group companies. The current corporation
tax is distributed between the jointly taxed
companies in proportion to their taxable income,
and with full distribution with refund regarding
taxable losses. The jointly taxed companies are
included in the tax-on-account scheme.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Materielle anlagsaktiver

Produktionsanlaeg og maskiner, andre anlaeg,
driftsmateriel og inventar samt indretning af
lejede lokaler males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug. For egenfremstillede aktiver
omfatter kostprisen omkostninger til materialer,
komponenter, underleverandgrer, direkte lgnfor-
brug samt indirekte produktionsomkostninger.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi herefter:

Produktionsanlaeg og maskiner...........ccccevvvinen..

Production plant and machinery

Andre anlaeg, driftsmateriel og inventar...............

Other plants, fixtures and equipment

Indretning af lejede lokaler........ccoovvvviiiiininnen..

Leasehold improvements

Fortjeneste eller tab ved afhandelse af mate-
rielle anlaegsaktiver opggres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.
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BALANCE SHEET

Tangible fixed assets

Production plants and machinery, other plants,
fixtures and  equipment and leasehold
improvements are measured at cost less
accumulated depreciation and write-down.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used. As regards self-manufactured assets,
the cost price includes cost of materials,
components, subcontractors, direct payroll and
indirect production costs.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value as
follows:

Brugstid Restveerdi

Useful life Residual value

............................ 3-5ar 0%
............................ 3-5ar 0%
............................ 3-25ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Leasingkontrakter

Leasingkontrakter vedrgrende materielle anlaegs-
aktiver, hvor selskabet har alle vaesentlige risici
og fordele forbundet med ejendomsretten (finan-
siel leasing), indregnes i balancen som aktiver.
Aktiverne males ved farste indregning i balancen
til opgjort kostpris svarende til dagsvaerdi eller
(hvis lavere) nutidsveerdien af de fremtidige
leasingydelser. Ved beregning af nutidsvaerdien
anvendes leasingaftalens interne rentefod som
diskonteringsfaktor eller en tilnaermet vaerdi for
denne. Finansielt leasede aktiver afskrives som
selskabets gvrige tilsvarende materielle anlaegs-
aktiver.

Den kapitaliserede restleasingforpligtelse indreg-
nes i balancen som en galdsforpligtelse, og
leasingydelsens rentedel indregnes over kontrak-
tens lgbetid i resultatopggrelsen.
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Lease contracts

Lease contracts relating to tangible fixed assets
where the company bears all material risks and
benefits attached to the ownership (finance
lease) are recognised as assets in the balance
sheet. The assets are at the initial recognition
measured at calculated cost equal to the lower
of fair value and present value of the future
lease payments. The internal interest rate of the
lease contract is used as discounting factor or an
approximate value when calculating the present
value. Finance lease assets are depreciated
similarly to the company’s other tangible fixed
assets.

The capitalised residual lease liability is recog-
nised in the balance sheet as a liability and the
interest portion of the lease payment is recog-
nised in the income statement over the term of
the contract.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder males i
moderselskabets balance efter den indre veerdis
metode.

Kapitalandele i dattervirksomheder males i
balancen til den forholdsmaessige andel af
virksomhedernes regnskabsmaessige indre veerdi
opgjort efter moderselskabets regnskabspraksis
med fradrag eller tillaeg af urealiserede
koncerninterne avancer og tab og med tillaeg eller
fradrag af resterende vaerdi af positiv eller

negativ goodwill opgjort efter
overtagelsesmetoden.

Ved kab af virksomheder anvendes
overtagelsesmetoden. Mervaerdier i form af

koncerngoodwill afskrives over den vurderede
gkonomiske levetid, der fastlaegges pa baggrund
af ledelsens erfaringer inden for de enkelte
forretningsomrader. Koncerngoodwill afskrives
lineaert over afskrivningsperioden, der udger 5 ar.

Nettoopskrivning af kapitalandele i dattervirksom-
heder overferes under egenkapitalen til reserve
for nettoopskrivning efter den indre vaerdis
metode i det omfang, den regnskabsmaessige
vaerdi overstiger anskaffelsesvaerdien. Udbytte
fra dattervirksomheden, der forventes vedtaget
inden godkendelsen af moderselskabets
arsrapport, bindes ikke pa opskrivningsreserven.

Dattervirksomheder med negativ regnskabsmaes-
sig indre veaerdi males til 0 kr. og et eventuelt
tilgodehavende hos disse virksomheder nedskrives
med moderselskabets andel af den negative indre
verdi, i det omfang det vurderes som
uerholdeligt. Safremt den regnskabsmaessige
negative indre vaerdi overstiger tilgodehavender,
indregnes det resterende belgb under hensatte
forpligtelser i det omfang, modervirksomheden
har en retlig eller faktisk forpligtelse til at daekke
dattervirksomhedernes underbalance.

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.
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Fixed asset investments

Investments in subsidiaries are measured in the
parent company balance sheet under the equity
method.

Investments in subsidiaries are measured in the
balance sheet at the proportional share of the
enterprises’ carrying equity value, calculated in
accordance  with the parent company’s
accounting policies with deduction or addition of
unrealised intercompany profits or losses and
with addition or deduction of the residual value
of positive or negative goodwill calculated in
accordance with the acquisition method.

In connection with purchase of companies the
purchase method is applied. Added values in the
form of consolidated goodwill are amortised over
the estimated financial useful life, which is
determined based on management’s experience
within the individual lines of business.
Consolidated goodwill is amortised on a straight-
line basis over the amortisation period, which is
5 years.

Net revaluation of investments in subsidiaries is
transferred under the equity to reserve for net
revaluation under the equity value method to
the extent that the carrying amount exceeds the
acquisition value. The acquisition method is used
on purchase of subsidiaries, see description
above under consolidated financial statements.

Subsidiaries with a negative carrying equity value
are measured to DKK 0 and any amounts due
from these enterprises are written down by the
parent company’s share of the negative equity to
the extent that it is deemed to be irrecoverable.
If the carrying negative equity value exceeds
accounts receivable, the residual amount is
recognised under provision for liabilities to the
extent that the parent company has a legal or
actual liability to cover the subsidiary's deficit.

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for fremstillede faerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte len og indirekte pro-
duktionsomkostninger. Indirekte produktionsom-
kostninger indeholder indirekte materialer og lon
samt vedligeholdelse af og afskrivning pa de i pro-
duktionsprocessen benyttede maskiner, fabriks-
bygninger og udstyr, omkostninger til fabriks-
administration og ledelse samt aktiverede udvik-
lingsomkostninger vedrgrende produkterne.

Nettorealisationsvaerdien for varebeholdninger
opgares som salgspris med fradrag af faerdiggerel-
sesomkostninger og omkostninger, der afholdes
for at effektuere salget, og fastsaettes under hen-
syntagen til omsaettelighed, ukurans og udvikling i
forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter kontante bank-
indestaender.

Udbytte
Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.
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Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable value is lower
than cost, write-down is provided to the lower
value.

The cost of finished goods and work in progress
includes cost of raw materials, consumables,
direct payroll cost and indirect production cost.
Indirect production costs include indirect mate-
rials and payroll and maintenance and depreci-
ation of the machines, factory buildings and
equipment used in the production process, cost
of factory administration and management and
capitalised development costs relating to the
products.

The net realisable value of inventories is stated
at sales price less completion costs and costs
incurred to execute the sale and is determined
with due regard to marketability, obsolescence
and development in expected sales price.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Cash and cash equivalents
Cash and cash equivalents comprises bank
deposits.

Dividend

The expected payment of dividend for the year is
recognised as a separate item under the equity
capital.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som fglge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Geeldsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel veaerdi.

Periodeafgransningsposter, passiver
Periodeafgraensningsposter  indregnet under
passiver omfatter modtagne betalinger
vedrgrende indtaegter i de efterfolgende ar.
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Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.

Accruals, liabilities

Accruals recognised as liabilities include
payments received regarding income in
subsequent years.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgarelsen som en finansiel post.

Hvis valutapositionen anses for sikring af frem-
tidige pengestremme, indregnes urealiserede
vaerdireguleringer direkte pa egenkapitalen.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kgbt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.

NOGLETAL

De i hoved- og nggletalsoversigten anfgrte
nogletal er beregnet saledes:

Afkastningsgrad:
Resultat far skat x100

Gennemsnitlige aktiver

Soliditetsgrad:
Egenkapital, ultimo x 100

Passiver i alt, ultimo

Egenkapitalforrentning:
Resultat efter skatx100

Gennemsnitlig egenkapital

Nogletallene falger i al vaesentlighed Den Danske
Finansanalytikerforenings anbefalinger
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Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

If the foreign exchange position is considered to
hedge future cash flows, the unrealised exchange
adjustments are recognised directly in the
equity.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.

KEY FIGURES

The ratios shown in the overview of financial
highlights are calculated as follows:

Rate of return:
Profit before tax x 100

Avg. assets

Solvency ratio:
Equity, end of period x100

Total liabilities, end of period

Return on equity:
Profit after tax x100

Avg. equity

The ratios follow in all material respects the
recommendations of the Danish Association of
Financial Analysts.
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RESULTATOPG@RELSE 1. JULI - 30. JUNI
INCOME STATEMENT 1 JULY - 30 JUNE

BRUTTOFORTJENESTE......ccutitiiniiniiniiniiiiiiiiinieeenes

GROSS PROFIT

PersonaleomKkoStNiNGEr . .cu.uiiiiiiiiii i i ieiieieeeanaaen

Staff costs

Af- 0g NedsKrivNiNger....covvuiiiiiiiiii e
Depreciation, amortisation and impairment

DRIFTSRESULTAT ...ttt

OPERATING PROFIT

Resultat af kapitalandele i datter- og associerede
VIFKSOMNEAEN ... ettt as
Result of equity investments in group and associat

Andre finansielle indtagter......ccovviviiiiiiiiiiiiiiiiiiiiiiieeaees
Other financial income

Other financial expenses

RESULTAT FOR SKAT ..cvviiiiiiiiiiiiiiiiiiiiiiiiicinnie e
PROFIT BEFORE TAX

SKat af Arets resUltat. .. ...oeueueueieeeeeieeieeeeieeeaeeeenenenanns
Tax on profit/loss for the year

ARETS RESULTAT ...iiuitiiiniiiieieieeieieieeieeieeteernesesnennns
PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Henlaeggelser til reserve for nettoopsk. efter indre vaerdis

metode.........

Allocation to reserve for net reval. according to equity method

Overfort resultat
Accumulated profit

Note

2015/16

kr.

DKK
42.565.101

-29.269.729

-3.580.875

9.714.497

687.031

813.420

-917.983

10.296.965

-2.123.570

8.173.395

687.031

7.486.364

8.173.395
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2014/15

kr.

DKK
32.701.363

-25.695.190

-1.985.000

5.021.173

4.907.026

1.576.694

-617.645

10.887.248

-1.392.748

9.494.500

4.907.026

4.587.474

9.494.500
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BALANCE 30. JUNI
BALANCE SHEET 30 JUNE

AKTIVER
ASSETS

Produktionsanlaeg og maskiner
Production plants and machinery

Andre anlaeg, driftsmateriel og inventar...........ccccvveiien.n.

Other plants, machinery, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Mat.anlaegsaktiver under udfgrelse og forudbet.....................

Tangible fixed assets in progress and prepayment
Materielle anlagsaktiver

Tangible fixed assets

Kapitalandele i dattervirksomheder
Equity investments in group enterprises

Tilgodehavender i tilknyttede virksomheder.........................

Receivables from group enterprises
Lejedepositum og andre tilgodehavender
Rent deposit and other receivables
Finansielle anlaegsaktiver

Fixed asset investments

ANLAGSAKTIVER..................

FIXED ASSETS

Ravarer og hjaelpematerialer
Raw materials and consumables
Varer under fremstilling

Work in progress

Finished goods and goods for resale
Varebeholdninger.................

Inventory

Tilgodehavender fra salg og tjenesteydelser...........cccouvenen....

Trade receivables

Receivables from group enterprises
Andre tilgodehavender

Other receivables

Periodeafgraansningsposter.....ooveiieieiiiieiniiiieiierenneenennees

Prepayments and accrued income
Tilgodehavender..................

Accounts receivable

Likvide beholdninger.............

Cash and cash equivalents

OMSAETNINGSAKTIVER. .....ciiiiiiiiiiiiiiiiiniinin e

CURRENT ASSETS

AKTIVER.........oooiiiii,

ASSETS

Note 2016
kr.

DKK

10.953.187
1.321.367

2.476.525

922.530

4 15.673.609

6.321.758

3.667.883

513.251

5 10.502.892

26.176.501

5.211.261

3.012.662

7.264.521

15.488.444

7.654.305

5.438

24.131

287.652

7.971.526

2.024.984

25.484.954

51.661.455

20

2015

kr.

DKK
5.189.523
1.081.317
2.203.975
1.096.188

9.571.003

5.607.962

3.651.460

475.001

9.734.423

19.305.426

7.073.238

3.826.236

3.164.214

14.063.688

15.156.516

0

346.447

201.168

15.704.131

270.819

30.038.638

49.344.064
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BALANCE 30. JUNI
BALANCE SHEET 30 JUNE

PASSIVER
EQUITY AND LIABILITIES

Aktiekapital....ooveeiriieiiiiiiiiiiiiieiiii i ern e

Share capital

Reserve for nettoopsk. efter indre vaerdis metode
Reserve for net reval. according to equity method
Overfart overskud........ccevviiiiiiiiniiniieineiieenennnenns

Retained profit

EGENKAPITAL ...

EQUITY

Hensaettelse til udskudt skat.......ccceveviiinnnnnn...

Provision for deferred tax

HENSATTE FORPLIGTELSER...........ccccoiiiiiiinin.

PROVISION FOR LIABILITIES

Lease liabilities

Langfristede geeldsforpligtelser..........................

Long-term liabilities

Kortfristet del af langfristet gaeld..............ccoeiiiits

Short-term portion of long-term liabilities

Geeld til pengeinstitutter.......ccovviiiiiiiiiiiiiiinnn..

Bank debt

Leverandgarer af varer og tjenesteydelser

Trade payables

Payables to group enterprises

SelskabssKat, .ooveiiiiiiiiii i

Corporation tax

Andengaeld...cooeiiiiiiiiiii e

Other liabilities

Periodeafgraensningsposter........ccvvviiiiiiiiiiinenann,

Accruals and deferred income

Kortfristede geeldsforpligtelser..........................

Current liabilities

GALDSFORPLIGTELSER.....ccccvviiiiniiiiiiiiiiinnens

LIABILITIES

PASSIVER. ... .o

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Pantsatninger og sikkerhedsstillelser
Charges and securities

Neertstaende parter
Related parties

Note

10

2016

kr.

DKK
500.000
6.321.757

21.463.620

28.285.377

563.547

563.547

3.900.637

3.900.637

1.327.073

2.560

7.940.057

1.068.277

1.769.328

3.895.795

2.908.804

18.911.894

22.812.531

51.661.455

21

2015

kr.

DKK
500.000
5.607.961

17.777.256

23.885.217

209.305

209.305

986.740

986.740

178.755

3.219.952

11.981.472

4.974.393

1.339.101

2.569.129

0

24.262.802

25.249.542

49.344.064
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NOTER
NOTES

Personaleomkostninger
Staff costs

LN 08 Ga8EI .iuettiieiieiineeereeeennnneeeseeeannnnecsseanns

Wages and salaries

PENSTONET .. e

Pensions

Omkostninger til social SiKring........ccvvveiieiiieiiinennen.

Social security costs

Vederlag til direktion og bestyrelse.......ccccevvvevnnennnn.

Remuneration of management and board of directors

Andre finansielle indtaegter
Other financial income

Tilknyttede virksomheder........cccovviiiiiiiiiiiiiiiiinnn.

Group enterprises

Finansielle indtaegter i ovrigt.......ccoooiiiiiiiiiininin...

Other interest income

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst

Calculated tax on taxable income of the year

Regulering af udskudt skat.........cccoviviiiiiiiiininin...

Adjustment of deferred tax

2015/16
kr.
DKK

26.500.078

2.375.621

394.030

29.269.729

798.900

798.900

457.721

355.699

813.420

1.769.328

354.242

2.123.570

2014/15
kr.
DKK

23.144.563

2.105.152

445.475

25.695.190

767.410

767.410

327.924

1.248.770

1.576.694

1.339.101

53.647

1.392.748

22

Note
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NOTER
NOTES

Note
Materielle anlagsaktiver 4

Tangible fixed assets

Andre anlaeg,

Produktionsanlaeg driftsmateriel og
og maskiner inventar
Production plants Other plants,

and machinery machinery, tools
and equipment

KoSEPris 1. JUli 2015, . cueiieiiiiiieiieii e erereeeieeeaeanaenn 9.649.337 2.107.621
Cost at 1 July 2015
(o= 1y S PP 10.513.987 670.042
Addition
AFGANG. « e e et -2.887.944 0
Disposal
Kostpris 30. juni 2016.........ccoiiiiiiiiiiiiiiiiiiiiiiiiiiieeieenen, 17.275.380 2,777.663
Cost at 30 June 2016
Af- og nedskrivninger 1. juli 2015.....cccviiiiiiiiiiiiiiiiiiiieieenen, 4.459.817 1.026.300
Depreciation and write-down at 1 July 2015
Tilbagefarsel af afskrivninger pa afhandede aktiver............... -1.143.748 0
Reversal of depreciation of assets disposed of
Arets afsKriVNINGEr ....vvviviniieiiee e, 3.006.124 429.996
Depreciation
Af- og nedskrivninger 30. juni 2016...........ccoveiiiiiiiiiinnn.. 6.322.193 1.456.296
Depreciation and write-down at 30 June 2016
Regnskabsmaessig vaerdi 30. juni 2016..........ccccevveevnnennnnn.. 10.953.187 1.321.367
Carrying amount at 30 June 2016
Mat.anlaegsaktiver
Indretning af under udferelse
lejede lokaler og forudbet.

Leasehold  Tangible fixed
improvements assets in progress

and prepayment
Kostpris 1. Juli 2015...cuuuiieii i 2.402.348 1.096.188
Cost at 1 July 2015
B[ LT 517.305 922.530
Addition
AfGANG. . et -100.000 -1.096.188
Disposal
Kostpris 30. juni 2016.......ccceoiiiiiniiiiiiiiiiiiiiiiiiieeaenn. 2.819.653 922.530
Cost at 30 June 2016
Af- og nedskrivninger 1. juli 2015.....ccciiiiiiiiiiiiiiiiiiiiiieene, 198.373
Depreciation and write-down at 1 July 2015
Arets afsKrVNINGEr ....o.uiviiieiiiie e, 144.755
Depreciation
Af- og nedskrivninger 30. juni 2016.........cccccovviiieiiniennnenn.. 343.128
Depreciation and write-down at 30 June 2016
Regnskabsmaessig vaerdi 30. juni 2016...........ccccevvivinennnnnn, 2.476.525 922.530

Carrying amount at 30 June 2016

Vaerdien af indregnede materielle anlaegsaktiver, der ikke ejes af selskabet: 6.470 tkr.
Recognised assets not owned by the company: 6.470 TDKK.
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Finansielle anlaegsaktiver 5

Fixed asset investments

Kapitalandele i Tilgodehavender i Lejedepositum og
datter- tilknyttede andre
virksomheder virksomheder tilgodehavender
Equity Receivables from Rent deposit and
investments in group enterprises other receivables
group enterprises

Kostpris 1. juli 2015....ccciiiiiiiiiiiiiiiiiiiiinenens 1 3.651.460 475.001
Cost at 1 July 2015

Valutakursregulering til ultimokurs................ 0 16.423 0
Exchange adjustment at closing rate

TilGaNG .ot iiii e e e e e e eaas 0 0 38.250
Addition

Kostpris 30. juni 2016...........cccceivviiiiiinnnn. 1 3.667.883 513.251
Cost at 30 June 2016

Opskrivninger 1. juli 2015....ccciiiiiiiiiiiinnnnn, 5.607.961 0

Revaluation at 1 July 2015

Valutakursregulering til ultimokurs................ 26.765 0

Exchange adjustment at closing rate

Arets opskrivninger ..........ccooviviiiiniiiiniininnen. 687.031 0

Revaluation and write-down for the year

Opskrivninger 30. juni 2016....................... 6.321.757 0

Revaluation at 30 June 2016
Regnskabsmaessig vaerdi 30. juni 2016.......... 6.321.758 3.667.883 513.251

Carrying amount at 30 June 2016

Kapitalandele i dattervirksomheder (kr.)
Investments in subsidiaries (DKK)

Navn og hjemsted Stemme- og
Company ejerandel

Ownership
MM Composite Inc., Mt. Pleasant, lowa, USA.......ccoiiiiiiiiiiiiiiiiiiiiiiiiiie s, 100 %

Tilgodehavender i tilknyttede virksomheder vedrgrer et udlan, der har karakter af ansvarligt
udlan.
Receivables from group enterprises relate to a loan which can be classified as subordinated loan.
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Egenkapital 6
Equity
Reserve for
nettoopsk.
efter indre
vaerdis Overfort
Aktiekapital metode overskud | alt
Share capital  Reserve for Retained Total
net reval. profit
according to
equity method
Egenkapital 1. juli 2015......ccccviiiiiiiinnnnn. 500.000 5.607.961 17.777.256 23.885.217
Equity at 1 July 2015
Ekstraordinaert udbytte..........cccooeeiiiniin. -3.800.000 -3.800.000
Dividend paid
Valutakursreguleringer..........cccoovvviiinnen.. 26.765 26.765
Foreign exchange adjustments
Forslag til arets resultatdisponering........... 687.031 7.486.364 8.173.395
Proposed distribution of profit
Egenkapital 30. juni 2016...................... 500.000 6.321.757 21.463.620 28.285.377
Equity at 30 June 2016
Aktiekapitalen har ikke vaeret aendret i de seneste 5 ar.
The share capital has not been changed in the past 5 years.
2016 2015
kr. kr.
DKK DKK
Aktiekapital
Share capital
Aktiekapitalen er fordelt saledes:
Share capital:
A-aktier, 5.000 stk. anom. 100 Kr....ccovevviiiiiiiiiiiiiiinnnns, 500.000 500.000
500.000 500.000
Langfristede gaeldsforpligtelser 7
Long-term liabilities
1/7 2015 30/6 2016 Afdrag Restgaeld
geld i alt geld i alt naeste ar efter 5 ar
1/7 2015 30/6 2016 Repayment Debt outstanding
total liabilities  total liabilities next year after 5 years
Leasingforpligtelser............... 1.165.495 5.227.710 1.327.073 0

Lease liabilities

1.165.495 5.227.710 1.327.073 0



|IBDO *

NOTER
NOTES

Note
Eventualposter mv. 8
Contingencies etc.
Selskabet har afgivet betalingsgaranti via pengeinstitut for datterselskab, 1.340 tkr.
The company has submitted payment guarentee by the bank for subsidiary, 1.340 TDKK.
Selskabet har indgaet leasingaftaler vedrarende driftsmateriel med en arlig ydelse pa 314 tkr.
Lease contracts on operating equipment have been concluded with an annual payment of 314 TDKK.
Selskabet har indgaet lejekontrakt vedreorende selskabets lokaler med tilknyttede
virksomheder. Lejekontrakten er uopsigelig frem til 1. juli 2021. Den arlige husleje udger
3.168 tkr.
The company has concluded lease contracts concerning the Company's premise with group enterprises. The lease
contract is irrevocable till 1 July 2021. The annual lease payment amounts to 3.168 TDKK.
Selskabet har indgaet lejekontrakt vedrarende selskabets lokaler. Lejekontrakten er uopsigelig
frem til 31. december 2018. Den arlige husleje udger 1.164 tkr.
The company has concluded lease contrats concerning the Company's premise. The Lease contract is irrevocable till
31. December 2018. The annual payment amounts to 1.164 TDKK.
Heeftelse i sambeskatningen
Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for visse
eventuelle kildeskatter som udbytteskat.
Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for WKT Holding
ApS, der er administrationsselskab for sambeskatningen.
Joint liabilities
The company is jointly and severally liable together with the parent company and the other group companies in the
jointly taxed group for tax on the group’s jointly taxed income and for certain possible withholding taxes such as
dividend tax.
Tax payable of the group’s jointly taxed income is stated in the annual report of WKT Holding ApS, which serves as
management company for the joint taxation.
Pantsaetninger og sikkerhedsstillelser 9

Charges and securities

Til sikkerhed for bankgaeld har selskabet afgivet virksomhedspant for nom. 16.000 tkr. i
selskabets varebeholdninger, tilgodehavender fra salg og tjenesteydelser, produktionsanlaeg
og maskiner, andre anlaeg, driftsmateriel og inventar.

Den regnskabsmaessige vaerdi af de omfattede aktiver udger 29.267 tkr. pr. 30. juni 2016.
Bank debt is secured by way of company pledge of TDKK 16.000 nominal in company inventory, trade receivables,
production plants and machinery, other plants, tools and equipment.

The carrying value of the covered assets amounts to TDKK 29.267 at 30 June 2016.
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Neaertstaende parter 10

Related parties
Virksomhedens naertstaende parter omfatter fglgende:
The company's related parties include:

Bestemmende indflydelse
MMC Group ApS, Industrivaenget 2 B, 5580 Ngrre Aaby, der er modervirksomhed.
WKT Holding ApS, Brovej 10, 5464 Brenderup Fyn, der er ultimativ modervirksomhed.

@vrige naertstaende parter, som virksomheden har haft transaktioner med
Virksomhedens naertstaende parter med betydelig indflydelse omfatter moderselskab,
datterselskab og s@sterselskaber samt selskabernes bestyrelse og direktion.

Transaktioner med naertstaende parter
Virksomheden har ikke haft vaesentlige transaktioner, der ikke er indgaet pa markedsmaessige
vilkar.

Controlling interest
MMC Group ApS, Industrivaenget 2 B, 5580 Narre Aaby, is the parent company.
WKT Holding ApS, Brovej 10, 5464 Brenderup Fyn, is the ultimative parent company.

Other related parties having performed transactions with the company
The company’s related parties having a significant influence comprise parent company, subsidiary and affiliates as
well as the companies’ Board of Directors and Board of Executives.

Transactions with related parties
The company did not carry out any substantial transactions that were not concluded on market conditions.



