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Ledelsespategning

Staternent wy the Board of Directors ang the Executive Boary

Bestyreise og direktion har dags dato behandlet
0g godkendt arsrapporten for Snowman Produc-
tions ApS for regnskabsret 1, januar - 31, de-
cermber 2019,

Arsrapporten afimoges | overensstemmelse med
drsregnskabsioven,

Det er vores opfattelse, at drsregnskabet giver
gt retvisende billede af selskabets aktlver, passi-
ver og finansielie stilling pr. 31. december 2019
samt af resultatet af selskabets aktiviteter for
regnskabsiret 1. januar - 31. december 2019,

Det er cesuden vores opfatieise, at ledeisesoe-
retningen inaeholder en retvisends rageqereise
for de forholg, beretningen ambandler,

Arsrapporten indstilles til generalforsamiingens
godkendeise.

Kabenhavn, den 7. august 2020
Copenhagen, 7 August 2020

Direktion:/Exacutive Board:

Michaet von Wirden
direkter/Managing director

Lars Chr

Board of Directors;

g
.éu%

el
James R Baker
formand/Chairman

Snowman Productions ApS
Arsranport 2019

Arensal ceport 2039

Today, the Board of Directors and the Executive
Board have discussed and approved the annuat
report of Saowman Productions ApS for the fi-
nancial year 1 Januvary - 31 December 2019,

The annual report is prepared In accordance
with the Danish Financial Statements Act,

I our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2019 and of the re-
sults of the Company's operations for the finan-
cial year 1 January - 31 December 2019.

Further, in cur opinion, the Management's re-
view gives a fsir review of the matters discussed
in the Management's review.

We recommend that the annual report be ap-
proved at the annual general meeting.
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Den uafhangige revisors revisionspdtegning

naepencent suditors ceport

Til kapitalejeren | Snowman Productions ApS

Konklusion

Vi har revideret drsregnskabet for Snowrman
Productions ApS for regnskabséret 1. ja-

nuar - 31, decemnber 2019, der omfatter resul-
tatopgereise, balance, egenkapitaiopgereise og
noter, herunder anvendt regnskabspraksis, Ars-
regnskabet udarbejdes efter drsregnekansioven.

Oet er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielte stilling pr. 31, december 2019
samt at resultatet af seiskabels aktiviteter for
regnskabsaret 1. januar - 31, december 20191
overensstemmelse med rsregnskabsioven.

Grundlag for konklusion

Vi har udfert vores revision | overensstemmedse
med internationaie standarder om revision og
de yderligere krav, der er gaidende | Danmark,
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet | revisionspdtegningens af-
snit "Revisors ansvar for revigionen af drsregn-
skabet". Det er vores opfattelse, at det opniede
revisionsbevis er tistreekkeliot og egnet som
grundlag for vores konklusion.

Uafheengighed

Vi er uathangige af seiskabet | averensstem-
meise med interpationale eliske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geeldence | Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligteiser | hen-
hold til disse regler og krav.,

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
drsregnskab, der giver ef retvisende billede i
overensstemmelse med arsregnshkabsioven, Le-
delsen har endvidere ansvaret for den interne
wontrol, som fedelsen anser for nadvendig for at
udarbejde et drsregnskab uden vasentlig fejiin-
formation, uanset om denne skyldes besvigelser
gller fejl.

Snowman Protductions ApS
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Atiraast report 2019

To the shareholder of Snowman Productions
ApS

Opinion

We have audited the financial statements of
Snowman Productions ApS for the financial year
1 January - 31 December 2019, which comprise
income statement, balance sheet, statement of
changes in equity and notes, including account-
ing policies. The financial statements are pre-
pared in accordance with the Danish Financiat
Statements Act,

i our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2019 and ¢f the re-
sults of the Company's operations for the finan-
clal year 1 January - 31 December 2019 in ac-
cordance with the Danish Financial Statemenis
Act

Basis for opinion

We conducted our audit in accordance with In-
ternational Standards on Auditing (ISAs) and
the additional requirements applicable in Den-
mark. Qur responsibilities under those stand-
ards and requirements are further described in
the "Auditor's responsibilities for the audit of
the financial statements” section of our report.
We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our opinion.

independence

We are independent of the Company in accord-
ance with the International Ethics Standards
Board for Accountants' Code of Ethics for Pro-
fessivnal Acvountants JESBA Code) and the ad-
ditional requirements applicable in Denmark,
and we have tulfilled our other ethical responsi-
bilities in accordance with these rules and re-
fuirernents.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
vigw In accordance with the Danish Financial
Statements Act and for such internal control as
Management determines i3 necessary fo enable
the preparation of financial statemenis that are
free from material misstatement, whether due
to fraud or error.




Den uafheengige revisors revisionspategning

ingeppndent guditors report

Ved udarbejdelsen af drsregnskabet er ladalsen
ansvartig for at vurdere selskabets evne Hl at
fortsestie driften, at oplyse om forhold vedra-
rende fortsat drift, hvor dette er relovant, samt
at udarbejde drsreqnskabet pd grundiag af regn-
skabsprincippet om fortsat drift, medmindre le-
delsen snten har il hensigt at likviders selska-
bet, indstilie driften eller ikke har ancet reali-
stisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnska-
bet

Vores mal er at opnd hoj grad af sikkerhed for,
om arsregnskabet som helhed er uden vassent-
lig fejlinformation, uanset om denne skylges be-
svigeiser eller fejl, og at afgive en revisionsps-
tegning med en kanklusion, Hej grad af sikker-
hed er et hajt niveau af sikkerhed, men or ikke
en garanti for, at en revision, der udferes i over-
ensstemmeise med internationale standarder
om revision og de yderligere krav, der er geel-
dende | Danmark, aitid vil atdakke varsentiig
feflinformation, nar shdan findes. Fejlinformati-
oner kan opstd som feige af besvigeiser eller fefl
og kan betragtes som vasentlige, hvis det med
rimelighed kan forventes, at de enkeitvis eller
samiet nar indfiydelse pa de ekonomiske besiut-
ninger, som regnskabsbrugerne trepfler pd
grundlag af drsregnskabet.

Som led i en revision, der udferes | overens-
stemmelse med internationale standarder om
revision og de yaerligere krav, der gr geeldende |
Danmark, foretager vi faglige vurderinger og
cpretholder professicnel skepsis under revisio-
nen. Herudover:

ldentificerer og vurderer vi risikoen for vae-
sentlig tefiinformation | drsregnskabet, uan-
ot o genne skyides besvigeiser ellar fajl,
udformer og udferer revisicnshandlinger
sam reaktion pd disse risicl samt opnar re~
visionsbevis, der er tilstrakkeligt og egnet
til at danne grundiag for vores konklusion.
Risikoen for ikke at opdage vsentiig fejfiin-
formation fordrsaget af basvigelser er ho-
jere end ved vaesentlig fejlinformation for-
drsaget af fejl, idet besvigelser kan omfatte
sarnmensvaargelser, dokumentiaisk, bevids
ste udeliadelser, vildiedning eller tilsidessst-
telse af infern kontrol

Opnér vl forstaeise af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der or pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af seiskabets interne konwol,

Snowman Productions ApS
Arsrapport 2019
Areual taporr 2019

In preparing the financial statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern, disclos:
ing, 85 applicable, matters related to going con-
cern and using the going concern basis of ac-
counting in preparing the financial statements
uniess Management either intends o liquidate
the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the fi-
nancial statements

Our objectives are to oblain reasonalie assur-
ance as to whether the financial statemenis as
a whole are free from material misstatement,
whnether due to fraud or error and foissue an
auditor's report that includes our opinion. Rea*
sonable assurance s a high level of assurance,
butl is not a quarantze that an audit conducted
in accorgance with ISAs and the additional re-
quirements applicable in Denmark will always
detect 3 material misstatement when it exists.
Misstaternents can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements,

As part of an audit conducted in accordance
with I5As and the additional requirements appli-
cable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit, We also:

ldentify and assess the risks of material
misstatement of the financial stalements,
whethor due to fraud or error, desion and
perform audit procedures responsive to
those risks and oblain audit evidence thatis
sutficient and appropriate to provide a ba-
sis for our opinicn. The risk of not detecting
& material misstatement resulting from
fraud is higher than for one resulting from
error as fraud may involve collusion, for-
gery, intentional omissions, misrepresenta-
tians or the override of internal control,

Obtain an understanding of internal control
ralevant to the audit in order to design au-
dit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectivenass
of the Company's internal control,




Den uafheengige revisors revisionspategning

independent auditor's repart

Tager vi stilling til, om den regnskabsprak-
sis, som gr anvendt af ledelsen, er pas-
sende, samt orn de regnskabsmasssige skan
og tilknyttede oplvsningar, som ledeisen
har udarbejdet, er rimeligs.

Konkluderer vi, om ledelsens udarbejdeise
af arsregnskabet pd grundiag af regnskabs-
princippat om fortsat drift er passende,
samt om der pa grundiag af det oprdede re-
visionsbevis er vaesentiig usikkerhed for-
burdet med begivenheder eller forhold, der
kan skabe betydelig tvivi om seiskabets
evne til at fortseette driften. Hvis vi konkiu-
derer, at der er en viesentiig usikkerhed,
skal vi | vores revisionspategning gere op-
rreerksom pa oplysninger herom i drsregn-
skabet eller, hvis sidanne oplysninger ikke
er tilstraekkelige, modificere vores konkiu-
sion. Vores konklusion er baseret pd det re-
visionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremiidige
tegivenheder eller forhold kan dog med-
fore, at selskabet ikke l@mngere kan fort-
saette driften.

Tager vi stilling il den samlede prasenta-
tion, struktur og indnold af rsregnskabet,
nerunder noteoplysningerne, samt om ars-
regnskabet afspeller de underliggends
transaktioner og begivenheder pd on sédan
made, at der gives et retvisends billede
heraf,

Wi kommunikeesr med den gverste ledelse om
ol.a. det planiagte omfang og den tidsmasssige
placering af revisionen samt betydelige revisi-
onsmaessige cbservationar, herunder eventuelle
betydelige mangler | intern kontrol, som vi iden-
tificerer under revisionen.

Udtalelse om ledelsesberetningen
Legeisen er ansvarlig for ledeisesberetningen.

Vores konklusion om drsregnskabet omfatier
ikke ledelsesberetningan, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
peretningen.

| titknytning til vores revision af drsrognskabet
er det vores ansvar at laese ledelsesbereiningen
og | den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pd ancen made synes at indenocide vasent-
lig fejlinformation,

Snowman Productions ApS
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Autrwel report 2018

Evaivate the appropriateness of accounting
poticies used and the reasonableness of ac-
counting estimates and related disclosures

made by Management.

Conclude on the agpropriateness of Man-
agement’s use of the going concern basis of
accounting in preparing the financial state-
ments and, based on the audit evidence ob-
tained, whether a material uncertainty ex-
ists related to events or conditions that
may cast significant doubt on the Compa-
ny's ability o continue as & going concern.
H we conciude thal a material uncertainty
exists, we are required to draw attention in
cur auditor's report to the retated disclo-
sures in the financial statements or, if such
disciosures are inadequate, to modify our
opinion. Our conclesions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
avents or conditions may cause the Com-
pany to cease to continue as a going con
cern.

Evaluate the overall presentation, structure
and contents of the financial statements,
inciuding the nete disclosures, and whether
the financial statements represent the un-
derlying transactions and events in a man-
ngr that gives a true and Tair view,

We communicate wilh those charged with gow-
ernance regarding, among other matlers, the
planned scope and Hming of the audit and sig-
nificant audit findings, including any significant
deficiencies in internal control that we identity
guring our audit.

Statement on the Management's review

Management i3 responsibie for the Manage-
ment's review,

Qur opinion on the financlal statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our gudit of the financial
statements, our responsibility is to read the
wanagement's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financiat statements or our
knowiedge obtained during the audit, or other-
wise appears 1o be materially misstated,




Den uafhangige revisors revisionspategning

independent suditer's repart

Vores ansvar er derudover at overveje, om le-
delsesberetningen indeholder kraevede oplysnin-
ger | henhold til rsregnskabsloven,

Baseret pd det udierte arbeide er det vores op-
fatielse, at ledelsesberainingen er | overens-
stemmelse med drsregnskabet og er udarbeidet
i overensstemmelse med drsregnskabslovens
krav. Vi har iske fundet vesentiig fejiinforma-
tion i ledeisesberetningen,

Kebenhavn, den 7. sugust 2020
Copenhagen, 7 August 2020
EY

Godkendl Reyls

CVR o, J

Claus Tangoeerd Jacobsen
State Authoried

Public Accountant
mnel33ia
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Anrwat report JULS

Moreaver, It is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we con-
cluce that the Management's review is in ac-
cordance with the financial statements and has
been prepared in accordance with the require-
ments of the Danish Financial Statement Act.
We did not identify any material misstatement
of the Management's review,
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Ledelsesberetning

Managpment’s review

Virksomhedens vasentligste aktiviteter

Virksomnedeans akiivitet er produktion af
ty-programmer til sterre tv-stationer.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedans resultatopgereise for 2019 ud-
viser et overskud pa 8.216.128 kr, mod et over-
skud pa 467,115 kr. sidste &r, og virksamhe-
dens balance pr. 31, december 2019 udviser gn
egenkapital pd 24.102.286 kr. Ledelsen ansar
drets resultat for tifredsstiliende,

Begivenheder efter balancedagen

Der er ikke efter balancedagen indiruffet begi-
venheder af veesentlig betydning for virksomhe-
dens finansielie stilling.

Forventet udvikiing

Wirksomhegen forventer | 2020 et iavere resul-
tat i forhold tii 2019 pd grund af Covid19.

Snowman Productions ApS

Arsrapport 2019
Arnual report 2015

Business review

The Company's activities are production of TV
programmes for large TV stations.

Financial review

The income statement for 2019 shows a profit
of DKK 8,216,128 against a profit of DKK
467,115 last year, and the balance sheet at 31
December 2019 shows equity of DKK
24,102,286. Management considers the Com-
pany's financial performance for the year satis-
factory.

Events after the balance sheet date

Mo events materiaily affecting the Company's fi-
nancial position have occurred subseguent to
the year-end,

Qutlook

The Company expects & lower result in 2020
compared 1o 2019 due to Covid19,




Arsregnskab 1. januar - 31. december

Financial statements § Jonuary - 31 Decermber

Resultatopggrelse

Ingome statement

Note

Mot

DKK

Bruttofortijeneste

Gross margin
Adrinistrationsomkostninger
Adrministrative expenses

Resuitat af primaer drift
Operating profit

Finansielle indtagter
Financial income
Finansielle omkostninger
Financia!l expenses

Resuitat fgr skat
Profit before tax
Skat af arets resultat
Tax for the year
Arets resultat

Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
COverfort resultat

Retained earnings

Snewman Productions ApS

Arsrapport 2019
Annsl report 2044

2019 2018
30822340  19.825.135
-20.238.507 _ -18.593.430
10.583.833 1.231.705
149.972 64.786
-695.205 -693.575
10.038.600 602.916
-1.822.472 -135.801
£.216.128 467.115
8.216.128 | 467.115
8.216.128 467.115




Arsregnskab 1. januar - 31. december

Financial statements I Janusry » 31 Decamber

Balance
Balance sheet

Note
Mpte

DKK

AKTIVER

ASSETS

Anleegsaktiver

Fixed assets

Materielle anleegsaktiver
Property, plant and equipment
Produktionsanizg og maskiner
Plant and machinery

Finansielle anleegsaktiver
investments

Deposita

Other receivables

Anlaegsaktiver i alt
Total fixed assets

Omseatningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tenesteydalser
Trade receivables

lgangverende arbejder for fremmed regning
Work in progress for third parties
Tilgodehavender hos tilknytteds virksomheder
Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash

Omsatningsaktiver | alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Snowman Productions ApS

Arstapport 2019
Aritsaa reprt 201%

2019 2018
174.958 302.416
174.958 302.416
466.689 458.641
466.689 458.641
641,647 761.057
247.736 2.416.615

3.884.347 2.879.061
27.726.494  40.969.271
44.559 38324
560.308 35.322

| 32463444 26338593
22.556.038 5.929.238
55.019.482  52.267.831
55.661.129  53.028.888
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Arsregnskab 1. januar - 31. december

Fizanclal statements L January - 31 December

Balance

Balance sheest

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Seiskabskapital

Share capital

Overfert resultat
Retained earnings

Egenkapital i ait
Total equity

Galdsforpligtelser

Liabilities other than provisions
Langfristede galdstorpligtelser
Non-current liabilities other than provisions
Gamld til Hiknyttede virksomhoeder

Payatles 1o group entities

Kortfristede gaidsforpligtelser

Current liabilities other than provisions
Modtagne forudbetalinger fra kunder
Prepayments received fram customers
Leveranderer af varer og Yenesteydelser
Trade payables

Gapld til Hiknyttede virksomheder
Fayables {o group entities

Anden geeld

Other payables

Geaeldsforpligtelser i alt
total Hiabititles other than provisions

PASSIVER L ALT
TOTAL EQUITY AND LIABILITIES

Anwvendt reqnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventuaiposter mov,
Contractual obligations and contingencies, etc.
Nertstdende parter

Related parties

Snowman Productions ApS

2019

81.000

Arsrapport 2019

Arsvigal repar 2019

...

81.000

24.021.286

| 15.805.158

24102286 15.886.158
13.000.000  17.000.000
13.000.000  17.000.000

0 4386270

672.267 723.646
5415361  5.561.416
12471215 9.471.398
18.556.843  20.142.730

31.558.843 37.142.730
55.661.129  53.028.888
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Arsregnskab 1. januar - 31. december
Finantial statements 1 January - 31 December

Egenkapitalopgerelse

Statement of changeas in equlty

DKK

Egenkapital 1. januar 2019

Equity at 1 January 2019

Overfert via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31, december 2019
Equity at 31 December 2019

Selskabskapital

Snowman Productions ApS

Arsrapport 2019

Al topart 26319

Overfart

resultat
Retained | alt
garmings )
15.805.158 15.886.158
8.216.128 8.216.128
24.021.286 24,102.286




Arsregnskab 1. januar - 31. december

Financal statements 1 Jsnuary - 31 December

Noter

hgtes to the financial statements

1

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Snowman Productions ApS for
2019 er aflagt | overensstemmelse med 8rs-
regnskabsiovens besternmeliser for klasse B-
virksomheder med tilvalg af visse bestemmelser
for Klasse €,

Arsregrskabet er afiagt efter samme regnskabs-
praksis som sidste ar.

Praesentationsvaluta

Arsregnskabet or aflagt T danske kroner (DKK).

Valutaomregning

Transaktioner | fremmed valuta omregnes ved
ferste indregning 4l transaktionsdagens kurs.
Vailutakursdifferencer, der opstar meltem trans-
aktionsdagens kurs og kursen pé betatingsds-
gen, indregnes | resultatopgarelsen somen fi-
nansiel post.

Tilgodenavender, gaeid og andre monataere po-
ster | fremmed valuta omregnes ti balanceda-
gens valutakurs. Forskellen mellem balanceds-
gens kurs og kursen pa tidspunkiet for tilgode-
navendets eller geeldsforpligtelsens opstien &l
ter indregning | seneste drsregnskab indregnes |
resultatapgercelisen under finansielie indtpater
og omkostninger,

Resultatopgerelsen

Mettoomsatning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt 1AS 11/1AS18.

Indteegter fra salg af varer og tienestevdsiser,
hvilket omfatter salg af tv-produktioner til
sterre indenlandske og udenlandske tv-selska-
ber, indregnes i resultatopgereisen, nir levering
wy ristkoovergang i Keber har fundet sted, og
hivls indtagten kan opgeres paideligl og forven-
tes modiaget.

Snowman Productions ApS

Arstapport 2019
Arwassl veport 2019

The annual report of Snowman Productions
ApS for 2019 has been prepared in accord-
ance with the provisions in the Danish Fi-
nancial Statements Act applying to report-
ing class B entities and elective chaice of
certain provisions applying to reporting
class C entities.

The accounting policies applied by the Com-
pary are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner {(DKK)

Foreign currency transiation

On initia! recognition, fransactions denomi-
nated in foreign currencies are translated
at the excnange rate at the transaction
date. Foreign exchange differences arising
between the exchange rates at the transac-
tion date and the date of payment are rec-
ognized in the income staterment as finan-
cial income or financial expenses.

Receivables and payables and other mone-
tary items denominated in foreign curren-
cies are transiated at the exchange rate at
the balance sheet date. The difference be-
tween the sxchange rates at the balance
sheet date and the date at which the receiv-
able or payable arose or was recognized in
the most recent financial statements is rec-
ognized in the income staternent as finan-
cial income or financial expenses.

income statement

Revenue

The Company has chosen 1AS 1317145 18 a3
interpeatation for revenue recognition.

income from sale of goods and services,
comprising the sale of tefevision produc-
tions to large television broadcastersin
Denmark and abroad, is recognized in the
income statement when deflvery and trans
fer of risk to the buyer have taken place
and provided that the income can be relia-
tly measured ang s expected (o be re-
ceived,
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Financlal statements § Janusry - 31 Decomber

Noter
fotes o the financial statements

1

Anvendt regnskabspraksis (fortsat)
Accounting polcies {continued)

Virksomheden har som fortolkningsbigrag for
indregning af omsatning valgt 1AS 11/1AS 18,

Nettoomsaetning males til dagsvaerdien af det
aftalte vederlag ekski. moms og afgifier opkrie-
vet pa vegne af tredjepart. Alle former for af-
givne rabatter indregnes | nettoomsatningen,

Bruttofortjeneste

{ resuitatopgereisen er netioomsatning, pro-
dukticnsomkostninger og andre driftsindteeter
med henvisning tl arsregnskabsiovens § 32
sammendraget til en regnskabspost benmvnt
brutiofortjeneste.

Produktionsomkostninger

Proguktionsomkesininger omfatter omkostnin-
ger, der atholdes for at opna drets nettoomsat-
ning. Herunder indgdr direkte og indirekie om-
kostninger til produktionsudstyr, lgn og gager,
leje og leasing samt afskrivninger pa produkti-
onsanieq.

Administrationsomkostninger

I administrationsomxostninger indregnes om-
kostningar, der er afholdt i aret ti ledelse og ad-
ministration af seiskabet, herunder omkostnin-
ger til administrativi personale, ledelsen, kone
toriokaler og kontoromkostninger samt afskyiv-
ninges pd ahtiver, sco benylies | sdministratio
nen.

Af- og nedskrivninger

&t og nedskrivainger omiatier af- og nedskriv-
ninger pd materiells anlmgsaktiver,

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restvaerd, al-
skrives linesert over den forventede brugstid,
baseret pé felgende vurdering af aktivernes for-
ventede brugstider:

Produktionsaniaeg 0g maskiner
Flant and machinery

Finansielle omkostninger

Finansielle ormkostninger indregnes i resultatop-
gorelsen med de beigb, der vedrerer regnskabs-
aret. Finansielle poster omfatter renteornkost
ninger samt tilleeg og godtgerelse under aconio-
skatteordningen m.y,

Snowman Productions ApS

Arsrapport 2019
Aretoat report 2049

The Company has chosen 145 11/1AS 18 as
interpretation for revenue recognition.

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and
taxes charged on behaif of third parties. All
discounts and rebates granted are recognied
it revenue,

Gross margin

ins the income statement, revenue, produc-
tlon expenses and other operating income
have been aggregated into one item called
‘gross profit’, cf. section 32 of the Danish Fi-
nancial Staternents Act.

Production costs

Production costs include sxpenses incurred
to generate the year's revenue, The item in-
ciudes direct and indirect expenses relating
to production equipment, wages and sala-
ries, rent and leases as well as depreciation
on plant.,

Administrative expenses

Agministrative expenses include sxpenses
incurred in the year for purposes of manag-
ing and administering the Company, inciud-
ing expenses relating to administrative staff,
management, office premises/expenses as
well az amortisation/depreciation of assets
used for administrative purposes.

Amortisation/depreciation and impairment

The item comprises depreciation and impair-
ment of property, plant and equipment.

The basis of depreciation, which is calcu-
tated as cost less any residual value, is de-
preciated on a straight tine basis over the
expected useful life. The expected useful
lives of the assets are as follows:

3 arfyears

Financial expenses

Financial expenses are recognized in the in-
come statements at the amounts that con-
cern the financial year. Net financials in-
clude interest expenses as well as aliow-




Arsregnskab 1. januar - 31. december
Fingncial staterments L January - 31 December

Noter
Motes be the financial watements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Snowman Productions ApS

Arsrapport 2019
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ances and surcharges under the ad-
vance-payment-oftax scheme, eic,

14
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Fingncizl statements L January - 31 Decermber

Noter

Motes to the Endngial statements

&

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
drets regulering af udskudt skat. Arets skat ing-
regnes | resultatopgerelsen med den del, der
kan henferes Gl drets resultat, og | egenkapita-
fen med den del, som kan henferes il transakhi-
oner indregnet | egenkapitaten,

Balancen

Materielle anleegsaktiver

Materielle anlamgsaktiver mates Hl kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og om-
kostninger direkte knyttet tl anskaffelsen indti
det tidspunke, hvor aktivet er Kar il brug.

Fortjeneste eller tab opgeres som forskellen
meliem salgspris med fradrag af saigsomkost-
ninger og den regnskabsmeessige veerdi pd
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgorel-
sen under henholdsvis andre drittsingtaegter og
andre driftsermkostninger,

Tilgodehavender

Titgodehavender males i amortiseret kostpris,
der smdvanligvis svarer 4l nominel vardl, Der
foretages nedskrivring ti imgdendelse af tab
baserct pd en abjektiv indikation pé, at et tigo-
dehavende eller en grupoe af tilgodehavender
er vardiforringet. Nedskrivning foretages til
nettorealisationsvaerdi, safremt denne er lavers
end regnskabsmeessiy varal,

Virksomheden har som fortotkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt 1AS 39,

Snowman Productions ApS

Arsrapport 2019
Aol et 2019

Tax

Tax for the year inciudes current tax on the
year's expected taxable income and the
year's deferred tax adjustrnents, The portion
of the tax for the year that relates to the
profitfloss for the year is recognized in the
income statement, whereas the portion that
refates to transactions taken to equity is
recognized in equity,

Balance Sheet

Property, plant and Equipment

Iltems of property, plant and equipment are
measured at cost less accumulated depreci-
ation and impairment losses. Cost includes
the acquisition price and costs directly re-
lated to the acguisition until the time at
which the asset is ready for use.

Gains or losses are calculated as the differ-
ence between the selling price less selling
cosis and the carrying amount at the date of
disposal. Gaing and losses from the disposal
of property, plant and equipment are recog-
nized in the income statement as other op-
erating income or other operating exgenses,

Receivables

Receivables are measured at amortized
tost, which usually corresponds to the nomi-
nal value. Provisions are made for bad debts
an the basis of objective evidence that a re-
ceivable or a group of receivables are im-
paired. Provisions are made to the lower of
the net realizable value and the carrying
Amount.

The Cormpany has chosen I1AS 39 as inter-
pretation for impairment of financial receiy-
ables.
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Noter
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1

Anvendt regnskabspraksis (fortsad
Accounting policies (continued)

lgangvarende arbejder for fremmed regning

lgangvaerende feverancer af serviceydelser ma-
les til salgsveerdien af det udferte arbejde fra-
trukket acontofaktureringer. Saigsverdien op-
geres pa grundiag af ferdiguerelsesgraden od
balancedagen og de samlede forventede ing-
teegter pd det enkelte igangveerende arbejde.
Feerdiggerelsesgraden opgeres p& grundlag af
de afholdte omkostninger | forhold til de forven-
tede samlede omhosininger pa det enkelte
igangverende arbeide.

Nar resultatet af en igangvaerende kontrakt ikie
kan skennes palideligt, méles salgsvaerdien til de
medgaede amkostninger | det omfang disse for-
venies af blive dekket af keber,

Huis de samlede omkostninger pa det igangve-
rends arbejoe forventes at overstige den sam-
tede saigsvaerdi, indregnes get forventede tab
sorm en tabsgivende aftale under hensatte for-
pligtalser og osmikestningsieres | resuitatopge-
relsen.,

Veprdien af de enkelte igangvarende arbejder
med fradrag af acontofaktureringer klassifice-
res som akliver, ndr salgsveerdien overstiger

acontofaktureringer og som forpligtelser, nar
acontofaktureringer overstiger salgsveaerdien,

Selskabsskat

Aktuelie skatteforpligleiser og tilgodehavende
aktuel skat indregnes | balancen som beregnet
skat af rets skattepligtige indkomst, reguleret
for skat af tigligere &rs skattepligtige indkom-
ster samt betalte acontoskatier.

Hensaetbelse U udskuot skal peregnes efter den
palancecrienterede galdsmetode af alle midler-
tidige forskelle meliem regnskabsmaessige og
skattemaessige vaerdier af aktiver og forpligtel
ser, bortset fra miglertidige forskelie, som op-

thr ok anskaffelsestigspunktet for aktiver og
forpligteiser, og som hverken pavirker resulta-
tet elier den skattepligtige indkomst.

Snowman Productions ApS
Ersrapport 2019

Aol repoet 2019

Work in progress for third parties

Ongoing service supplies for thirg parties
are measured at the market value of the
work performed less progress billings. The
market value is calculated on the basis of
the percentage of completion at the balance
sheet date and the total expected income
from each individual work in progress. The
percentage of completion is made up based
on costs incurred rejative to the expected
total expenses on each individual work in
progress.

Where the gutcome of a contract work in
progress cannot be estimated raliatly, the
market vaiue is measured at the expenses
incurred in so far as they are expacted to be
paid by the purchaser.

Where the total expenses relating to the
wark in progress are expected to excesd the
total market value, the expected loss is rec-
ognized as 3 loss'making agreement under
"Provisions® and is expensed in the incame
statement.

The value of work in progress 1ess progress
billings is classified as assels when the sall-
ing price exceeds progress billings and as i~
abilities when progress billings exceed the
market value,

income taxes

Current tax payables and receivables are
recognized in the balance sheet as the esti-
mated income tax charge for the year, ad-
justed for prior-year taxes and tax paid on
account.

Provisions for deferred tax are calculated,
based on the lability method, of alf tempo-
rary differences between carrying amounts
and tax values, with the exception of tempo-
rary gifferences occurring at the time of ac-
quisition of assets and liabilities neither af-
fecting the results of operations nor the tax-
abie incoma.
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Noter
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1

Anvendt regnskabspraksis (fortsat)
Accounting policies (centinued)

Udskudt skat méles pd grundiag af de skattereg-
ler ag snattesatser, der med balancedagens lov-
givning vil vaere gaeldende, ndr den udskudte
skat forventes udiest som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved ud-
ligning i skat af fremtidig indtjening eller ved
modregning | udskudte skatteforpligtelser inden
for samme jurisdgiktion. £ndring [ udskudt skat
som felge af @ncringer | skattesatser indregnes
i resultatopgerelsen,

Andre geldsforpligtelser

Andre gaeldsiorpliglelser miles 4l nettorealisati-
onsvardien,

Snowman Productions ApS
Arsrapport 2019

Al repart 2019

Deferred tax is measured according to the
tax rules and at the tax rates applicanle at
the balance sheet date when the deferred
tax is expected to crystaflize as current tax.
Deferred tax assets are recognized at the
expected value of thelr utilization: either as
a set-off against tax on future income or as
a set-off against deferred fax lisbilities in
the same legal tax entity, Changes in de-
ferred tax due to changes in the tax rate are
recognized in the income statement,

Other payables

Other pavables are measured at net realiza-
bie value.

DKK 2019 201&
Finansielle omkostninger
Financial expenses
Renteomkostninger til fitknytiede virksomheder
interest expenses, group entities 661.889 663.232
Andre finansielle omkostningsr
Other tinancial expenses 23,318 30343
695,205 693,575
Skat af drets resuitat
Tax for the year
Beregnet skat af drels skattepliglige indkomst
Estimated tax charge for the yvear 1.828.707 139,492
Arets requiering af udskudt skat
Deferred tax adjustments in the year , “6-23”&3” -3.691
1.822.472 135.801
Selskabskapital
Share capital
Selskabskapitalen har udvikiet sig saledes de seneste 5 &
Analysis of changes in the share capifal over the past 5 years:
DKK 2019 2018 2017 2016 2015
Skt e
Cpening balance B81.000 81.000 81,000 81.000 £1.000
Kapitatforhuielse
Capital increase 4] 0 o] - 8&9&0 M%iOOO
B81.000 81.000 B1.000 162.000 162.000

17



Snowman Productions Aps
Arseap

Arsregnskab 1. januar - 31. december
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Noter

Motes to the financial statements

5 Hontraktlige forpligteiser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligteiser
Other financial obligations

Virksomhaden har indgdet en ny husiejekon- The Company has entered into a new rental
trakt med seks méneders opsigeisesvarsel med agreement with six months’ notice which can-
tidirgst udtrezden 3 ar fra ikraftiraogeisestids not be cancelled untl] three years after the ef-
punktet. Leje | opsigelsesperioden udger 591 fective date. The rent obligation amounts to
LKr. DKK 591 thousand,

&  Nertstdende parter
Related parties

Snowman Productions ApS' nzertstdende parter omiatier felgende:
Snowrnan Proguctions ApS' refated parties comprise the foliowing:

Hestermmende indfiydelse
Parties exercising control
Grundiag for bestemmende indfly-

Neartstaende part Bopal/Hjemsted delse
Related party Domicile Hasis for control
Snowman Productions AB c/fo Bird & Birg Hapitaloesidoelss

Morriandsgatan 15 Participating interest
103 95 Stwockholm
Sverige/Sweden

Oplysning om koncernregnskaber
information about consolidated financial statements

Rekvirering af modervirksomnedens

koncernregnskab

Requisitioning of the pareat com-
Modervirksomhed Hiemsted pany's consolidated financial state-
Parent Domicile ments
ProSiebenSat.1 Media AG Medienaliee 7, On the Company's website:

B5774 Untertdhring,
Tyskland/Germany

{fen.prosieber
investor
relations/publications/finacial-reports

34
Satl i C

Ejerforhold
Ownership

Fetgende kapitalejere er notoret § virksermhedens eierbog som gjende minimum 5% af anpartskapits
len:

The foliowing sharehoelders are registered in the Company's register of shareholders as holding mini-
murs 5% of the share capital:

Nawvn Bopeel/Hjemsted
Name Domicil
Sagwman Productions AB cfo Bird & Birg

Norriangsgatan 15, 103 95 Stockholm, Sverige/Swaden
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