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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten for Snowman Productions
ApS for regnskabsaret 1. januar - 31. december 2023.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2023 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1. ja-
nuar - 31. december 2023.

Det er desuden vores opfattelse, at ledelsesberetnin-
gen indeholder en retvisende redeggrelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kgbenhavn, den 14. juni 2024

Copenhagen, 14 June 2024

Direktion:/Executive Board:

A S Km .Za ;;.Q

Lars Fonss (19. jun.2024 15:16 GMT+2)

Michael von Wiirden (19. jun. 2024 15:15 GMT+2)

Snowman Productions ApS

Arsrapport 2023
Annual report 2023

Today, the Board of Directors and the Executive
Board have discussed and approved the annual re-
port of Snowman Productions ApS for the financial
year 1 January - 31 December 2023.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the Company
at 31 December 2023 and of the results of the Com-
pany's operations for the financial year 1 January - 31
December 2023.

Further, in our opinion, the Management's review
gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved
at the annual general meeting.

Rasmus Steentoft (19. jun. 2024 15:12 GMT+2)

Michael von Wiirden
direktgr/Managing director

Board of Directors:

el A

Lars Christian Fgnss

Rasmus Steentoft Jakobsen

Martin Metzger (20. jun. 2024 19:33 GMT+2)

Olufemi Olaoluwa Ladeinde (20. jun. 2024 13:25 GMT+1)

Martin Anton Metzger
formand/Chairman

Olufemi Olaoluwa Ladeinde
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Den uafhangige revisors revisionspategning

Independent auditor's report
Til kapitalejeren i Snowman Productions ApS

Konklusion

Vi har revideret arsregnskabet for Snowman Produc-
tions ApS for regnskabsaret 1. januar - 31. december
2023, der omfatter resultatopggrelse, balance, egen-
kapitalopggrelse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2023 samt af resul-
tatet af selskabets aktiviteter for regnskabsaret 1. ja-
nuar - 31. december 2023 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark. Vores ansvar
ifglge disse standarder og krav er naermere beskrevet
i revisionspategningens afsnit "Revisors ansvar for re-
visionen af arsregnskabet". Det er vores opfattelse, at
det opndede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstemmelse
med international Ethics Standards Board for Accoun-
tants internationale retningslinjer for revisorers eti-
ske adfeerd (IESBA Code) og de yderligere etiske krav,
der er geeldende i Danmark, ligesom vi har opfyldt vo-
res gvrige etiske forpligtelser i henhold til disse krav
og IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Snowman Productions ApS

Arsrapport 2023
Annual report 2023

To the shareholder of Snowman Productions ApS

Opinion

We have audited the financial statements of Snow-
man Productions ApS for the financial year 1 Janu-
ary - 31 December 2023, which comprise income
statement, balance sheet, statement of changes in
equity and notes, including accounting policies. The
financial statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the Company
at 31 December 2023 and of the results of the Com-
pany's operations for the financial year 1 January - 31
December 2023 in accordance with the Danish Finan-
cial Statements Act.

Basis for opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibil-
ities under those standards and requirements are fur-
ther described in the "Auditor's responsibilities for
the audit of the financial statements" section of our
report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We are independent of the Company in accordance
with the International Ethics Standards Board for Ac-
countants' international Code of Ethics for Profes-
sional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in ac-
cordance with these requirements and the IESBA
Code.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of fi-
nancial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management deter-
mines is necessary to enable the preparation of finan-
cial statements that are free from material misstate-
ment, whether due to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaette
driften, at oplyse om forhold vedrgrende fortsat drift,
hvor dette er relevant, samt at udarbejde arsregnska-
bet pa grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt at li-
kvidere virksomheden, indstille driften eller ikke har
andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en kon-
klusion. Hgj grad af sikkerhed er et hgjt niveau af sik-
kerhed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale stan-
darder om revision og de yderligere krav, der er gzel-
dende i Danmark, altid vil afdeekke vaesentlig fejlin-
formation, nar sadan findes. Fejlinformationer kan
opsta som fglge af besvigelser eller fejl og kan betrag-
tes som vaesentlige, hvis det med rimelighed kan for-
ventes, at de enkeltvis eller samlet har indflydelse pa
de gkonomiske beslutninger, som regnskabsbrugerne
treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vaesent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer og
udfgrer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af besvigel-
ser er hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaettelse af
intern kontrol.

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtrykke
en konklusion om effektiviteten af selskabets in-
terne kontrol.
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In preparing the financial statements, Management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to lig-
uidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the finan-
cial statements

Our objectives are to obtain reasonable assurance as
to whether the financial statements as

a whole are free from material misstatement,
whether due to fraud or error and to issue an audi-
tor's report that includes our opinion. Reasonable as-
surance is a high level of assurance, but is not a guar-
antee that an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in
the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on
the basis of the financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark, we exercise professional judgement and main-
tain professional scepticism throughout the audit. We
also:

Identify and assess the risks of material mis-
statement of the financial statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks and obtain
audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery, in-
tentional omissions, misrepresentations or the
override of internal control.

Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the Company's internal
control.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-
melige.

Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der pa
grundlag af det opndede revisionsbevis er vae-
sentlig usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl om
virksomhedens evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning ggre op-
maerksom pa oplysninger herom i arsregnskabet
eller, hvis sadanne oplysninger ikke er tilstraek-
kelige, modificere vores konklusion. Vores kon-
klusion er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan
dog medfgre, at virksomheden ikke laengere kan
fortseette driften.

Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pa en sadan made, at der gives et ret-
visende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a.
det planlagte omfang og den tidsmaessige placering
af revisionen samt betydelige revisionsmaessige ob-
servationer, herunder eventuelle betydelige mangler
i intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vee-
sentligt inkonsistent med arsregnskabet eller vores
viden opnaet ved revisionen eller pa anden made sy-
nes at indeholde vaesentlig fejlinformation.

Snowman Productions ApS
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Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting
estimates and related disclosures made by Man-
agement.

Conclude on the appropriateness of Manage-
ment's use of the going concern basis of ac-
counting in preparing the financial statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company's ability to continue as a
going concern. If we conclude that a material
uncertainty exists, we are required to draw at-
tention in our auditor's report to the related dis-
closures in the financial statements or, if such
disclosures are inadequate, to modify our opin-
ion. Our conclusions are based on the audit evi-
dence obtained up to the date of our auditor's
report. However, future events or conditions
may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and
contents of the financial statements, including
the note disclosures, and whether the financial
statements represent the underlying transac-
tions and events in a manner that gives a true
and fair view.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in inter-
nal control that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's
review.

Our opinion on the financial statements does not
cover the Management's review, and we do not ex-
press any form of assurance conclusion thereon.

In connection with our audit of the financial state-
ments, our responsibility is to read the Manage-
ment's review and, in doing so, consider whether the
Management's review is materially inconsistent with
the financial statements or our knowledge obtained
during the audit, or otherwise appears to be materi-
ally misstated.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-

telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke fun-
det vaesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 14. juni 2024
Copenhagen, 14 June 2024

EY GODKENDT REVISIONSPARTNERSELSKAB
CVR no. 30700228

Claus Tanggard Jacobsen
Statsautoriseret Revisor
State Authorised

Public Accountant
MNENr23314
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Moreover, it is our responsibility to consider whether
the Management's review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that the Management's review is in accordance with
the financial statements and has been prepared in ac-
cordance with the requirements of the Danish Finan-
cial Statement Act. We did not identify any material
misstatement of the Management's review.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name

Adresse, postnr., by/Address, Postal code,
City

CVR-nr./CVR no.

Stiftet/Established
Hjemstedskommune/Registered office
Regnskabsar/Financial year
Hjemmeside/Website

Telefon/Telephone

Bestyrelse/Board of Directors

Direktion/Executive Board

Revision/Auditors

Snowman Productions ApS
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Snowman Productions ApS

Klerkegade 10B, 1308 Kgbenhavn K
33377894

15. december 2010/15 December 2010

Kgbenhavn/Copenhagen
1. januar - 31. december/1 January - 31 December

www.snowmanproductions.tv
+4523304335

Martin Anton Metzger, formand/Chairman
Olufemi Olaoluwa Ledeinde

Michael von Wiirden, Direktgr/Managing director
Lars Christian Fgnss
Rasmus Steentoft Jakobsen

EY Godkendt Revisionspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Virksomhedens aktivitet er produktion og udvikling af
tv-programmer til stgrre tv-stationer.

Udvikling i aktiviteter og gkonomiske forhold

Virksomhedens resultatopggrelse for 2023 udviser et
overskud pa 29.863.196 kr. mod et overskud pa
19.635.516 kr. sidste ar, og virksomhedens balance
pr. 31. december 2023 udviser en egenkapital pa
65.944.750 kr. Ledelsen anser arets resultat for me-
get tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet begivenhe-
der af vaesentlig betydning for virksomhedens finan-
sielle stilling.

Snowman Productions ApS
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Business review

The Company's activities are production and develop-
ment of TV programmes for large TV stations.

Financial review

The income statement for 2023 shows a profit of DKK
29,863,196 against a profit of DKK 19,635,516 last
year, and the balance sheet at 31 December 2023
shows equity of DKK 65,944,750. Management con-
siders the Company's financial performance for the
year very satisfactory.

Events after the balance sheet date

No events materially affecting the Company's finan-
cial position have occurred subsequent to the
year-end.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Resultatopggrelse

Income statement

Note
Note

DKK

Bruttofortjeneste

Gross margin
Administrationsomkostninger
Administrative expenses

Resultat af primaer drift
Operating profit

Finansielle indtegter
Financial income
Finansielle omkostninger
Financial expenses

Resultat fgr skat
Profit before tax
Skat af arets resultat
Tax for the year

Arets resultat
Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit
Forslaet udbytte

Proposed dividend

Overfgrt resultat

Retained earnings

Snowman Productions ApS

Arsrapport 2023
Annual report 2023

2023 2022
62.888.144 48.948.521
-24.404.298 -23.569.233
38.483.846 25.379.288
135.595 11.219
-289.558 -173.478
38.329.883 25.217.029
-8.466.688 -5.581.513
29.863.195 19.635.516
10.000.000 30.000.000
19.863.195 -10.364.484
29.863.195 19.635.516
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance

Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Materielle anlaegsaktiver
Property, plant and equipment
Produktionsanlaeg og maskiner
Plant and machinery

Finansielle anlaegsaktiver
Investments

Deposita

Other receivables

Anlaxegsaktiver i alt
Total fixed assets

Omsatningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvaerende arbejder for fremmed regning
Work in progress for third parties
Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS

Snowman Productions ApS

Arsrapport 2023
Annual report 2023

2023 2022
129.297 240.123
129.297 240.123
518.664 518.664
518.664 518.664
647.961 758.787
791.941 0
234.103 51.403

51.192.284 34.586.065
38.977 37.069
704.759 462.326
52.962.064 35.136.863
35.674.288 49.944.843
88.636.352 85.081.706
89.284.313 85.840.493

10
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance

Balance sheet

Note
Note DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overfgrt resultat
Retained earnings
Foresldet udbytte
Proposed dividend

Egenkapital i alt
Total equity

Kortfristede gaeldsforpligtelser
Current liabilities other than provisions

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Selskabsskat

Company tax

Anden gald

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
5 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
6 Neertstdende parter
Related parties

Snowman Productions ApS
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2023 2022
81.000 81.000
55.863.749 36.000.554
10.000.000 0
65.944.749 36.081.554
741.914 809.571
3.671.886 33.697.892
7.042.607 4.669.183
11.883.157 10.582.293
23.339.564 49.758.939
23.339.564 49.758.939
89.284.313 85.840.493

11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

Foreslaet

Selskabskapital ~ Overfgrt resultat udbytte lalt
DKK Share capital Retained earnings Proposed dividend Total
Egenkapital 1. januar 2023
Equity at 1 January 2023 81.000 36.000.554 0 36.081.554
Overfgrt via resultatdisponering
Reatined earnings 0 19.863.195 10.000.000 29.863.195
Egenkapital 31. december 2023
Equity at 31 December 2023 81.000 55.863.749 10.000.000 65.944.749

12
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter

Notes to the financial statements

1  Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Snowman Productions ApS for 2023
er aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder med
tilvalg af visse bestemmelser for klasse C.

Arsregnskabet er aflagt efter ssmme regnskabsprak-
sis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved fgrste
indregning til transaktionsdagens kurs. Valutakursdif-
ferencer, der opstar mellem transaktionsdagens kurs
og kursen pa betalingsdagen, indregnes i resultatop-

g@relsen som en finansiel post.

Tilgodehavender, geeld og andre monetaere poster i
fremmed valuta omregnes til balancedagens valuta-
kurs. Forskellen mellem balancedagens kurs og kur-
sen pa tidspunktet for tilgodehavendets eller geelds-
forpligtelsens opstaen eller indregning i seneste ars-
regnskab indregnes i resultatopggrelsen under finan-
sielle indtaegter og omkostninger.

Resultatopggrelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for indreg-
ning af omsaetning valgt IAS 11/IAS18.

Omsztning omfatter salg af tv-produktioner til stgrre
indenlandske og udenlandske tv-selskaber samt for-
matindtaegter. TV-produktioner indregnes i resultat-
opgerelsen i takt med at produktionen udfgres sale-
des, at nettoomsaetningen svarer til salgsveerdien af
det i regnskabsaret udfgrte arbejde (produktionsme-
toden). Formatindtaegter indregnes i resultatopggrel-
sen, nar der er opnaet ret hertil, og hvis indtaegten
kan opggres palideligt og forventes modtaget.

Snowman Productions ApS

Arsrapport 2023
Annual report 2023

The annual report of Snowman Productions ApS
for 2023 has been prepared in accordance with
the provisions in the Danish Financial State-
ments Act applying to reporting class B entities
and elective choice of certain provisions apply-
ing to reporting class C entities.

The accounting policies applied by the Company
are consistent with those of last year.

Reporting currency

The financial statements are presented in Dan-
ish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the ex-
change rate at the transaction date. Foreign ex-
change differences arising between the ex-
change rates at the transaction date and the
date of payment are recognized in the income
statement as financial income or financial ex-
penses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the ex-
change rates at the balance sheet date and the
date at which the receivable or payable arose or
was recognized in the most recent financial
statements is recognized in the income state-
ment as financial income or financial expenses.

Income statement

Revenue

The Company has chosen IAS 11/IAS18 as inter-
pretation for revenue recognition.

Income includes sale of tv-productions to lager
television broadcasters in Denmark and abroad
as well as format revenue. TV-productions are
recognized in the income statement as produc-
tions is carried out, so the net turnover corre-
spond to the sales value of the work carried out
in the financial year (production method). For-
mat revenue is recognized in the income state-
ment, when the right to do so has been ob-
tained, and if the income can be calculated relia-
bly and is expected to be received.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter

Notes to the financial statements

1  Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettoomsatning males til dagsvaerdien af det aftalte
vederlag ekskl. moms og afgifter opkraevet pa vegne
af tredjepart. Alle former for afgivne rabatter indreg-
nes i nettoomsaetningen.

Bruttofortjeneste

| resultatopggrelsen er nettoomsaetning, produkti-
onsomkostninger og andre driftsindteegter med hen-
visning til arsregnskabslovens § 32 sammendraget til
en regnskabspost benavnt bruttofortjeneste.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostninger,
der afholdes for at opna arets nettoomsaetning. Her-
under indgar direkte og indirekte omkostninger til
produktionsudstyr, Ign og gager, leje og leasing samt
afskrivninger pa produktionsanlaeg.

Administrationsomkostninger

I administrationsomkostninger indregnes omkostnin-
ger, der er afholdt i aret til ledelse og administration
af selskabet, herunder omkostninger til administrativt
personale, ledelsen, kontorlokaler og kontoromkost-
ninger samt afskrivninger pa aktiver, som benyttes i
administrationen.

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og nedskrivninger
pa materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kostprisen
med fradrag af eventuel restvaerdi, afskrives lineaert
over den forventede brugstid, baseret pa fglgende
vurdering af aktivernes forventede brugstider:

Produktionsanleeg og maskiner: 3 ar

Finansielle omkostninger

Finansielle omkostninger indregnes i resultatopggrel-
sen med de belgb, der vedrgrer regnskabsaret. Finan-
sielle poster omfatter renteomkostninger samt tilleeg
og godtggrelse under acontoskatteordningen m.v.

Snowman Productions ApS

Arsrapport 2023
Annual report 2023

Revenue is measured at the fair value of the
agreed consideration, excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognied in revenue.

Gross margin

In the income statement, revenue, production
expenses and other operating income have been
aggregated into one item called 'gross profit’, cf.
section 32 of the Danish Financial Statements
Act.

Production costs

Production costs include expenses incurred to
generate the year's revenue. The item includes
direct and indirect expenses relating to produc-
tion equipment, wages and salaries, rent and
leases as well as depreciation on plant.

Administrative expenses

Administrative expenses include expenses in-
curred in the year for purposes of managing and
administering the Company, including expenses
relating to administrative staff, management, of-
fice premises/expenses as well as amortisa-
tion/depreciation of assets used for administra-
tive purposes.

Amortisation/depreciation and impairment

The item comprises depreciation and impairment
of property, plant and equipment.

The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight line basis over the expected useful life.
The expected useful lives of the assets are as fol-
lows:

Plant and Machinery: 3 years

Financial expenses

Financial expenses are recognized in the income
statements at the amounts that concern the fi-
nancial year. Net financials include interest ex-
penses as well as allowances and surcharges un-
der the advance-payment-of-tax scheme, etc.
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Noter

Notes to the financial statements

1

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af arets for-
ventede skattepligtige indkomst og arets regulering
af udskudt skat. Arets skat indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og i egenkapitalen med den del, som kan henfg-
res til transaktioner indregnet i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger. Kostpri-
sen omfatter anskaffelsesprisen og omkostninger di-
rekte knyttet til anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug.

Fortjeneste eller tab opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. Fortje-
neste og tab ved salg af materielle aktiver indregnes i
resultatopggrelsen under henholdsvis andre drifts-
indteegter og andre driftsomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel vaerdi. Der foretages
nedskrivning til imgdegdelse af tab baseret pa en ob-
jektiv indikation p3, at et tilgodehavende eller en
gruppe af tilgodehavender er veaerdiforringet. Ned-
skrivning foretages til nettorealisationsveaerdi, safremt
denne er lavere end regnskabsmaessig vaerdi.

Virksomheden har som fortolkningsbidrag for ned-
skrivninger af finansielle tilgodehavender valgt IAS
39.

Snowman Productions ApS

Arsrapport 2023
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Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred
tax adjustments. The portion of the tax for the
year that relates to the profit/loss for the year is
recognized in the income statement, whereas the
portion that relates to transactions taken to eg-
uity is recognized in equity.

Balance Sheet

Property, plant and Equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the acquisi-
tion price and costs directly related to the acqui-
sition until the time at which the asset is ready
for use.

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognized in the in-
come statement as other operating income or
other operating expenses.

Receivables

Receivables are measured at amortized cost,
which usually corresponds to the nominal value.
Provisions are made for bad debts on the basis of
objective evidence that a receivable or a group of
receivables are impaired. Provisions are made to
the lower of the net realizable value and the car-
rying amount.

The Company has chosen IAS 39 as interpretation
for impairment of financial receivables.
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Noter

Notes to the financial statements

1

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Igangvaerende arbejder for fremmed regning

lgangvaerende leverancer af serviceydelser males til
salgsveerdien af det udfgrte arbejde fratrukket acon-
tofaktureringer. Salgsvaerdien opggres pa grundlag af
feerdigggrelsesgraden pd balancedagen og de sam-
lede forventede indtaegter pa det enkelte igangvae-
rende arbejde. Feerdigggrelsesgraden opggres pa
grundlag af de afholdte omkostninger i forhold til de
forventede samlede omkostninger pa det enkelte
igangvaerende arbejde.

Nar resultatet af en igangvaerende kontrakt ikke kan
skgnnes palideligt, males salgsvaerdien til de medga-
ede omkostninger i det omfang disse forventes at
blive deekket af kgber.

Hvis de samlede omkostninger pa det igangvaerende
arbejde forventes at overstige den samlede salgs-
veerdi, indregnes det forventede tab som en tabsgi-
vende aftale under hensatte forpligtelser og omkost-
ningsfgres i resultatopggrelsen.

Verdien af de enkelte igangvaerende arbejder med
fradrag af acontofaktureringer klassificeres som akti-
ver, nar salgsvaerdien overstiger acontofaktureringer
og som forpligtelser, nar acontofaktureringer oversti-
ger salgsveerdien.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt betalte aconto-
skatter.

Hensaettelse til udskudt skat beregnes efter den ba-
lanceorienterede gaeldsmetode af alle midlertidige
forskelle mellem regnskabsmaessige og skattemaes-
sige veerdier af aktiver og forpligtelser, bortset fra
midlertidige forskelle, som opstar pa anskaffelsestids-
punktet for aktiver og forpligtelser, og som hverken
pavirker resultatet eller den skattepligtige indkomst.

Snowman Productions ApS

Arsrapport 2023
Annual report 2023

Work in progress for third parties

Ongoing service supplies for third parties are
measured at the market value of the work per-
formed less progress billings. The market value is
calculated on the basis of the percentage of com-
pletion at the balance sheet date and the total
expected income from each individual work in
progress. The percentage of completion is made
up based on costs incurred relative to the ex-
pected total expenses on each individual work in
progress.

Where the outcome of a contract work in pro-
gress cannot be estimated reliably, the market
value is measured at the expenses incurred in so
far as they are expected to be paid by the pur-
chaser.

Where the total expenses relating to the work in
progress are expected to exceed the total market
value, the expected loss is recognized as a
loss-making agreement under "Provisions" and is
expensed in the income statement.

The value of work in progress less progress
billings is classified as assets when the selling
price exceeds progress billings and as liabilities
when progress billings exceed the market value.

Income taxes

Current tax payables and receivables are recog-
nized in the balance sheet as the estimated in-
come tax charge for the year, adjusted for
prior-year taxes and tax paid on account.

Provisions for deferred tax are calculated, based
on the liability method, of all temporary differ-
ences between carrying amounts and tax values,
with the exception of temporary differences oc-
curring at the time of acquisition of assets and li-
abilities neither affecting the results of opera-
tions nor the taxable income.
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Financial statements 1 January - 31 December

Noter
Notes to the financial statements
Udskudt skat males pa grundlag af de skatteregler og Deferred tax is measured according to the tax
skattesatser, der med balancedagens lovgivning vil rules and at the tax rates applicable at the bal-
veaere geeldende, nar den udskudte skat forventes ud- ance sheet date when the deferred tax is ex-
Igst som aktuel skat. Udskudte skatteaktiver indreg- pected to crystallize as current tax. Deferred tax
nes med den veerdi, som de forventes at blive udnyt- assets are recognized at the expected value of
tet med, enten ved udligning i skat af fremtidig ind- their utilization; either as a set-off against tax on
tjening eller ved modregning i udskudte skatteforplig- future income or as a set-off against deferred tax
telser inden for samme jurisdiktion. £ndring i ud- liabilities in the same legal tax entity. Changes in
skudt skat som fglge af aendringer i skattesatser ind- deferred tax due to changes in the tax rate are
regnes i resultatopggrelsen. recognized in the income statement.
Andre gzldsforpligtelser Other payables
Andre gaeldsforpligtelser males til nettorealisations- Other payables are measured at net realizable
veerdien. value.
Virksomheden har valgt IAS 39 Finansielle instrumen- The Company has chosen IAS 39 Financial instru-
ter: Indregning og mdling som fortolkningsbidrag til ments: Recognition and measurement as inter-
indregning og maling af geeldsforpligtelser. pretation for recognition and measurement of li-
abilities.
DKK 2023 2022
2 Finansielle omkostninger
Financial expenses
Other financial expenses 289.558 173.478
289.558 173.478
3 Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year 8.468.596 5.573.172
Arets regulering af udskudt skat
Deferred tax adjustments in the year -1.908 8.341
8.466.688 5.581.513
4  Personaleomkostninger
Lgnninger og gager 24.087.111 23.096.403
Pensionsbidrag
Pension 2.349.466 1.156.630
Andre omkostninger til social sikring
Other social costs 234.511 252.799
26.671.088 24.505.832
Gennemsnits antal ansatte
Average number of employees 24 24
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter

Notes to the financial statements

5  Kontraktlige forpligtelser og eventualposter m.v. Contractual obligations and contingencies etc.
Andre gkonomiske forpligtelser Other financial obligations
Virksomheden har indgdet en huslejekontrakt med The Company has entered into a rental agreement
seks maneders opsigelsesvarsel. Lejen i opsigelsespe- with six months' notice. The rent obligation
rioden udgegr 633 t.kr. amounts to DKK 633 thousand.

6  Nzertstaende parter
Related parties

Snowman Productions ApS' naertstaende parter omfatter fglgende:
Snowman Productions ApS' related parties comprise the following:
Bestemmende indflydelse

Parties exercising control

Naertstdende part Bopzel/Hjemsted
Grundlag for bestemmende indflydelse
Related party Domicile Basis for control
Snowman Productions AB ¢/o Bird & Bird Kapitalbesiddelse
Norrlandsgatan 15 Participating interest

103 95 Stockholm
Sverige/Sweden

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed Hjemsted Rekvirering af modervirksomhedes
koncernregnskab
Parent Domicile Requisitioning of the parent company’s

consolidated financial statements.

ProSiebenSat.1 Media AG Medienallee 7, On the Company’s website:
85774 Unterfohring, www.prosiebensatl.com/en/intestor-
Tyskland/Germany relations/publications/financial reports

Ejerforhold
Ownership

Fglgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af anpartskapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of
the share capital:

Navn Bopzel/Hjemsted
Name Domicil
Snowman Productions AB c/o Bird & Bird Advokat KB

Norrlandsgatan 15, 103 95 Stockholm, Sverige/Sweden
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