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Ledelsespategning

Statement by the Board of Directors and the | xecutive 8oard

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Snowman
Productions ApS for regnskabsaret 1 januar
317. december 2017

Arsrapporten aflaxgges 1 overensstemmelse
med arsregnskabsioven

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2017 samt af resultatet af selskabets aktivite-
ter for regnskabséaret 1. januar - 31. december
2017.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegarelse for de forhold. beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kebenhavn, den 18. maj 2018
Copenhagen 18 May 2018
Direktion: 7t xecutve Board

Y /A

Michael von Wurden lLars Ch
direkter managing arecior

Bestyrelse Boara of Directors

n David Frouman
rmand/Charrman

Hodkinson

Snowimnar Produd tions Aps

spport 2017

Al report O

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Snowman Productions
ApS for the financial year 1 January - 31
December 2017

The annual report is prepared in accordance
with the Darish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2017 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2017

Further, in our opinion. the Management's
review gives a fair review of the matters
discussed in the Management s review

We recommend that the annual report be
approved at the annual general meeting.

ristiantenss

Rasmus Steentoft

David Terence James
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Den uafheengige revisors revisionspategning

trgependent auditor < repaort

Til kapitalgjeren 1 Snowman Productions ApS

Konklusion

Vi har revideret arsregnskabet for Snowman
Productions ApS for regnskabsaret 1 januar -

31. december 2017, der omfatter resultatopgo-

relse balance egenkapitalopgorelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Deter vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielie stilling pr. 31 december
2017 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2017 1 overensstemmelse med arsregnskabslo-
ven

Grundlag for konklusion

Vi har udfert vores revision
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende | Danmark. Vores ansvar ifelge disse

standarder og krav er narmere beskrevet i revi-

sionspategningens afsnit “"Revisors ansvar for
revisionen af arsregnskabet”. Det er vores
opfattelse at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konkluston,

Uafhaengighed

Vier uafhangge af selskabet 1 overensstem-
melse med internationale etiske regler for revi.
sorer (IESBA's etiske regler) og de yderligere
krav, der er gaeldende | Danmark, ligesom vi
har opfyldt vores ovrige etiske forpligtelser |
henhold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede |
overensstemmelse med arsregnskabsloven.
tLedelsen har endvidere ansvaret for den inter-
ne kontrol som ledelsen anser for nodvendig
for at udarbejde et arsregnskab uden vasentlig
fejinformation, uanset om denne skyldes
besvigelser eller fejl

Snowman Pooduc ions ApS

Arstappo

Annyal report

To the shareholder ot Showman Productions
ApS

Opinion

We have audited the financial statements of
Snowman Productions ApS for the financial
year 1 January - 371 December 2017, which
comprise income statement, balance sheet
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion. the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2017 and of the
results of the Company s operations for the
financial year 1 January - 31 December 2017
in accordance with the Danish Financial
Statements Act

Basss for opinion

We conducted our audit i accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor’s responsibilities for
the audit of the financial statements” section
of our report. We believe that the audit
evidence we have obtained Is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements,

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such iternal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement
whether due to fraud or error.



Den uafhangige revisors revisionspategning

Independent audtor « report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarhg for at vurdere selskabets evne til at
fortsaette driften. at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant. samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
dnft. medmindre ledelsen enten har til hensigt
at likvidere selskabet. indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna ho) grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, vanset om denne skyldes
besvigelser eller feyl, og at afgive en revisions-
pategning med en konklusion Hey grad af sik-
kerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for. at en revision, der udfares |
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gazldende | Danmark. altid vil afdaskke vazsent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som folge af besvigelser
eller fejl og kan betragtes som veesentlige. hvis
det med rimelighed kan forventes. at de enkelt-
vis eller samlet har indflydelse pa de ekonom-
ske bestutninger, som regnskabsbrugerne traf-
fer pa grundiag af arsregnskabet.

Som led i enrevision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderhigere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover

ldentificerer og vurderer vi risikoen for
vaesenthig fejlinformation 1 arsregnskabet
uanset om denne skyldes besvigelser eiler
fejl udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet tl at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vasentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation foréarsaget af fejl. 1det
besvigelser kan omfatte sammensvaergel-
ser. dokumentfalsk, bevidste udeladelser
vildledning eller tilsidesasttelse af intern
kontrol.

Snownmian Froduc tions ApS
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In preparing the financial statements
Management is responsible for assessing the
Company s ability to continue as a going
concern disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to higuidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from matenial
musstatement, whether due to fraud or error
and to issue an auditor s report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit
We also

ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion. forgery. intentional omissions
nmisrepresentations or the override of
internal control.



Den uafhaengige revisors revisionspategning

independent auditor « reporn

Opnar vi forstaelse af den interne kontr ol
med relevans for revisionen for at kunne
udforme revisionshandlinger der er pas.
sende efter omstandighederne. men ikke
for at kunne udtrykke en konklusion om
effekuviteten af selskabets interne kon-
trol.

Tager vi stlling til om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de. samt om de regnskabsmaessige skon
og tilknyttede oplysninger. som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi. om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold

der kan skabe betydelig tvivl om selskabets
evne ul at fortsaette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed
skal vi1 vores revisionspategning gore
opmarksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstrazkkelige modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til

datoen for vores revisionspategning. Frem-

tidige begivenheder eller forhold kan dog
medfore. at selskabet ikke langere kan
fortsaette driften

Tager vi stlling til den samlede praesenta-
tion struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made. at der gives et retvisende bil-
lede heraf

Vi kommunikerer med den pverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler 1 intern kontrol, som vi
identficerer under revisionen

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
'kke ledelsesberetningen. og vi udtrykker ingen

form for konklusion med sikkerhed om ledelses-

beretningen

Snowmar Productions ApS

Arstappurt 2017

ARyl report 200

Obtam an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
orni the effectiveness of the Company's
internal control

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
matenal uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our audrtor’'s report to the related
disclosures in the financial statements or
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor's report. However.
future events or conditions may cause the
Company to cease to continue as a going
concern,

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives atrue and fair view

We communicate with those charged with
governance regarding. among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we dentify during our audit.

Statement on the Management s review

Management i1s responsible for the
Management's review

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.



Den uafhaengige revisors revisionspategning

Ingependent sud tor < report

I tilknytning tl vores revision af arsregnskabet
er det vores ansvar at lese lecelsesberetning-
en og 1 den forbindelse overveje, om ledelses-

beretmingen er vaesentligt inkonsistent med ars-
regnskabet elfler vores viden opnaet ved evisio-

nen eller pa anden made synes at indeholae
vaesentlig fejhinformation

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys
ninger 1+ henhold til arsregnskabsloven

Baseret pa det udforte arbejde er det vores
opfattelse. at ledelsesberetningen er 1 overens-
stemmelse med arsregnskabet og er udarbej-
det 1 overensstemmelse med arsregnskabsio-

vens krav. Vi har ikke fundet vasentlig fejlinfor-

mation i ledelsesberetningen

Kebenhavn, den 18. maj 2018
Copenhagen 18 May 2018

ERNST & YOUNG

Godkend! Revisionspartierselskab
CYR-nr 307002 28

Claus Tanggaard Jacobsen

statsaut. revisor
State Authonised Pubhe Accountant

MNE-nr mnene mne23314

Snowman Productions ApS

Arstapport 2

Anvyal re por

In connection with our audit of the financial
statements. our responsibility 1s to read the
Management s review and. in doing so

consider whether the Management's review s
materially inconsistent with the financial
statements or ow knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, 1t is our responsibility to consider
whether the Management s review provides
the information required under the Danish
Financial Statements Act

Based on the work we have performed. we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management s
review.
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Ledelsesberetning

Management < reviep
Virksomhedens vasenthgste aktiviteter

Virksomhegens aktivitet er produktion af tv-
programmer il starre tv-stationer

Udvikling 1 aktiviteter og ekonomiske forhold

Virksomhedens resultatopgorelse for 2017 ud-
viser et overskud pa 1 577.615 kr. mod et
overskud pa 6.783.399 kr. sidste ar, og
virksomhedens balance pr. 31. december 2017
udviser en egenkapital pa 15 419 043 kr.
Ledelsen anser arets resultat for tilfred-
stillende

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vassentlig betydning for
virksomhedens finansielle stilling.

Forventet udvikling

Virksomheden forventer 1 2018 et resultat pa
niveau med 2017

Business review

The Company s activities are production of TV
programmes for large TV stations

Financial review

The income statement for 2017 shows a profit
of DKK 1,577,615 against a profit of DKK

6 783 398 last year. and the balance sheet at
31 December 2017 shows equity of DKK
15,479 043 Management considers the
Company's financial performance for the year
satisfactory

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the year-end.

Outlook

The Company expects a result n 2018 at the
level of 2017




Snowmar Frodu tons ApS

Arsregnskab 1 januar - 31 december

Fiancial statements 1 11 December

Resultatopgorelse

Income statement

Jantary

Note

Noti DKK

Bruttoforyeneste
Gross margin
Administrationsomkestninger
Admmnistrative expenses
Resultat af primaer drift
Operating profi

2 Finansielle omkostninger
Financial expenses )
Resultat for skat
Profit before tax

3 Skat af arets resultat
Tax for the year

Arets resultat
Profit for the yeat

Forslag til resultatdisponering
Recommended appropriation of profit
Overfort resultat

Retained earmings

Arsrapport 2017

NUUSNSUIV. ;.1 PSR . ...
18 667.524 20 145 444
-16 376,543 11 302.811
2.290 981 8842633
.. O ...
2 046.285 8 645.296
468.670  -1.861.897
1.577.615 6.783.399
1.577.615 6.783.399
1577.615 6.783.399
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Arsregnskab 1 januar - 31 december

Frnancial statements 7 january 31 Hecombe:

Balance

Balance sheer

Note
Note

KK

AKTIVER

ASSETS

Anlagsaktiver

Fixed assets

Materielle anlazgsaktiver
Property plant and equipment
Produktionsanlag og maskiner
Plant ang machinery

Finansiclle anlaegsaktiver
Investments

Deposita

Other rece vables

Anlazgsaktiver i alt
Total faxed assets

Omsatningsaktiver

Non-fixed assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tienesteydelser
Trade receivables

Igangvaerende arbejder for fremmed regning
Work in progress for third parties

Tilgodehavender hos tilknyttede virksomheder
Recevables from group entities

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other recevables

Likvide beholdninger

Cash

Omsatningsaktiver 1 alt
Total non-fixed assets

AKTIVER [ ALT

TOTAL ASSETS

Snowman Producnions Aps

Arsrapport 2017

Anagai repart 00

2017 ) JH:
514.791 183.500
514.791 183.500
430.417 430.417
430.417 430.417
945.208  613.917

5.858.587 1.800.531
2.227.800 320.284

16 689.594 16 472.155
34.633 49 431
110.639 615.120
24.921.253  19.257.521
__10.400.566  14.658.477
35.321.819  33.915.998

36.267.027 34.529.915
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Arsregnskab 1. januar - 31. december

Financial statements | January - 31 Cecember

Balance

Batance shest

Nate
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

4 Selskabssapital
Snare capital
Overiart resultat
Retained earnings
Egenkapital i alt
Tota! equity
Galdsforpligtelser
Liabilities other than provisions
Langfristede gaeldsforpligtelser
Mon-current liabilities other than provisians
Geeld til tilknyttade virksomheder
Payables to qroup entitics

Kortfristede galdsforpligtelser

Current liabilities other than provisions
Modtagne forudbetalinger fra kunder
Prepayments recerved from customers
Leveranderer af varer og tjenesteydelser
Trage payabies

Geeld til tilknyttede virksomheder

Payables to graup entities

Anden gaeld

Other payatles

Galdsforpligtelser i ait
Total liabilities ather than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt reqnskaospraksis

Accounting palicies
5 HKontraktlige forpligtelser og eventualposter m.v,
Contractual ohiigations ang contingencies, etc.
Nertstaende parter
Related parties

o

Snowman Productions ApS

2017

Arsrapport 2017

Annggal report 2017

2016

81.C00

15.338.043

81.000

13.760.428

15.419.043 13.841.428
7.000.000 0
7.000.000 0
2.079.179 8.087.066

§58.214 2.103.054
1.603.931 260.087
9.206.660 10.238.270

13.847.984 20.688.487

20.54?.9__4 20.68_8,-15:?

36.267.027 34.529.915




Arsregnskab 1. januar - 31 december

Finantial statements * Januyary 231 Dgcembaor

tgenkapitalopgerelse

Statement of changes iIn equity

DKk

tgenkapital 1. januar 2017
Equity at * January 2017

Overfort via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31 december 2017
Fquity at 31 December 2077

D

Snowmian Productions ApS

/&".r;«pnn.t 2017
nual repart 00

Selskabskapital  Overfart resultat i alt
__ Sharc capral _{2_(:{;\4«1«3&1 earnngs o fotal
81.000 13.760.428 13.841.428

6] 1577615 1.677.615

81.000 156.338.043 15.419.043

(a4



Arsregnskab 1. januar - 31. december

Pmancal statements b Jaouary - 41 Derembe:
Noter
Notes to the tinancial statempnts

Anvendt regnskabspraksis
Actounting pohcies

Arsrapporten for Snowman Productions ApS

for 2017 er aflagt | overensstemmelse med ars-

regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for kiasse C

Arsregnskabet er aflagt efter samme regnskabs-

praksis som sidste ar

Prasentationsvaluta

Arsregnskabet er aflagt | danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed vaiuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen. indregnes i resultatopgerelsen som en
finansiel post

Tilgodehavender. gaeld og andre monetaere pos-

ter 1 fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tdspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgorelsen under finansielle ind-
tegter og omkostninger.

Resultatopgerelsen

Nettoomsatning

Indtaegter fra salg af varer og tenesteydelser
hvitket omfatter salg af tv-produktioner til
sterre indentandske og udenlandske tv-selska-
ber indregnes i resultatopgorelsen, nar
levering og risikoovergang til keber har fundet
sted, og hvis indtagten kan opgores palidehgt
og forventes modtaget.

Snowman Proouc o At

Arsrapport 207

Anmigat tepe * 200

The annual report of Snowman Productions
ApS for 2017 has been prepared in accordance
with the provisions in the Darish Financial
Statements Act applying to reporting ciass 8
entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounung policies apphied by the
Company are consistent with those of last
year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK)

Foreign currency translation

Oninitial recognition transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
mcome statement as financial income or
financial expenses

Income statement

Revenue

Income from sale of goods and services,
comprising the sale of television productions
Lo large television broadcasters in Denmark
and abroad 1s recognised in the income
statement when delivery and transfer of risk to
the buyer have taken place and provided that
the income can be reliably measured and is
expected to be receved

13



Arsregnskab 7 Januar - 31 december

Francial statements 1 January 31 Decomber

Noter

Notes 1o Lhe hnanoial statements

Anvendt regnskabspraksis (fortsat)

Accounting pohicies (continued)

Nettoomsatning males til dagsvaerdien af det
aftalte vederlag ekskl moms og efgifter opkree
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes 1 nettoomsaztnin-
gen.

Bruttofortjeneste

I resultatopgorelsen er nettoomsaetning, pro-
duktionsomkostninger og andre driftsindtaegter
med henvisning til rsregnskabslovens § 32
sammendraget til en regnskabspost benaevnit
bruttofortjeneste.

Produktionsomkostninger

Produktionsomkostninger omfatter omkost-
ninger, der afholdes for at opna arets netto-
omsaetning. Herunder indgar direkte og indi-
rekte omkostninger til produktionsudstyr, lon
0g gager, lgje og leasing samt afskrivninger pa
produktionsaniag.

Administrationsomkostninger

fadministrationsomkostninger indregnes
omkostninger, der er afholdt 1 aret til ledelse
og administration af selskabet. herunder
omkostninger til administrativt personale,
ledelsen, kontorlokaler og kontoromkostninger
samt afskrivninger pa aktiver, som benyttes |
administrationen,

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og ned:
skrivninger pa materielle anlaxgsakuiver

Afskriviingsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restveerd
afskrives lineaert over den forventede brugstid

baseret pa folgende vurdering af aktivernes for-

ventede brugstider.

Praduktionsanlarg og maskiner
Plant and machinery

Finansielle ormkostninger

Finansielle omkostninger indregnes 1 resultat-
opgerelsen med de beiob. der vedrorer regn-

skabsaret. Finansielle poster omfatter renteom-

kostninger samt tilleeg og godtgarelse under
acontoskatteordningen m.v.

Snowman Producions ApS

Arsrapport 2017

Annual tepn

Revenue i1s measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue

Gross margin

In the income statement, revenue, production
expenses and other operating income have
been aggregated into one item called gross
profit’, cf. section 32 of the Danish Financial
Statements Act

Production costs

Production costs include expenses incurred to
generate the year's revenue. The item includes
direct and indirect expenses relating to
production equipment, wages and salaries,
rent and leases as well as depreciation on
plant.

Administrative expenses

Administrative expenses include expenses
incurred in the year for purposes of managing
and administering the Company. including
expenses relating to administrative staff,
management, office premises/expenses as well
as amortsation/depreciation of assets used for
administrative purposes.

Amortsation/depreciation and impairment

The item comprises depreciation and
impairment of property, plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight hine basis aver the expected
useful life The expected useful lives of the
assets are as follows

3 ar I AETES

Financial expenses

Financial expenses are recogrised m the
Income statements at the amounts that
concern the financial year. Net financials
include interest expenses as well as aliowances
and surcharges under the advance-payment-of-
tax scheme etc
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Arsregnskab 1. januar - 31 december
Hancial staterments 3 January - 37 December

Noter

Notes ¢ the tinancial statements

Anvendt regnskabspraksis (fortsat)
Accounting pobicies (continged)

Skat

Skat af arets resultat omfatter aktuel skat at
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat
indregnes i resultatopgoerelsen med den del,
der kan henferes til arets resultat, og i egen.
kapitalen med den del. som kan henfares til
transaktioner indregnet 1 egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen 0g
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Foryeneste eller tab opgeres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes 1 resultatopgerel-
sen under henholdsvis andre driftsindtaegter
0g andre dniftsomkostrunger

Tilgodehavender

ligadehavender males til amortiseret kostpns,
der saedvanligvis svarer til nominel vaerdi. Der
foretages nedskrivning til imedegaelse af tab
baseret pa en objektiv indikation pa, at et til-
godehavende eller en gruppe af tilgodehaven-
der er vardiforringet. Nedskrivning foretages
til nettorealisationsvaerdi. safremt denne er
lavere end regnskabsmeessig vaerdi.

2N0wWman Proguctions Apns

Arsra
L\'”"VH

Tax

Tax for the year includes current tax on the
year s expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year 1s recognised in the income
statement, whereas the portion that relates to
transactions taken to equity 1s recogrised in
equity

Balance sheet

Property. plant and equipment

Items of property. plant and equipment are
measured at cost less accumulated
depreciation and impairment losses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Gans or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property
plant and equipment are recognised in the
income statement as other operating income
or other operating expenses

Recewables

Receivables are measured at amortised cost
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a
receivable or a group of recevables are
impaired. Provisions are made to the lower of
the net realisable value and the carrying
amount
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Arsregnskab 1 januar - 31 december
Piancial statements 1 January 27 Devember

Noter

Notes to the Hinancial statements

Anvendt regnskabspraksis (fortsat)
Accoumt ng policies {continued)

lgangveaerende arbejder for fremmed regning

Igangverrende leverancer af serviceydelser
males tl salgsvaerdien af det udforte arbeyde
fratrukket acontofaktureringer. Salgsveerdien
opgores pa grundlag af feerdiggerelsesgraden
pa balancedagen og de samlede forventede
indtagter pa det enkelte igangveerende
arbeyde. Fardiggorelsesgraden opgeres pa
grundlag af de afholdte omkostninger i forhold
til de forventede samlede omkostninger pa det
enkelte igangvaerende arbejde.

Nar resultatet af en igangvaerende kontrakt
tkke kan skennes palideligt, males salgsveerdi-
en til de medgaede omkostninger i det omfang
disse forventes at blive dakket af kober.

Hvis de samlede omkostninger pa det igangvae-
rende arbejde forventes at overstige den samle-
de salgsvardi. indregnes det forventede tab
som en tabsgivende aftale under hensatte for-
pligtelser og omkostningsfores | resultatopgo-
relsen

Veerdien af de enkelte igangvarende arbejder
med fradrag af acontofaktureringer klassifice-
res som aktiver ndr salgsvasrdien overstiger

acontofaktureringer og som forpligtelser, nar
acontofaktureringer overstiger salgsvaerdicn.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes | balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontaskatter.

Hensattelse til udskudt skat beregnes efter
den balanceorienterede geaeldsmetode af alle
midlertidige forskelle mellem regnskabs-
massige 0 skattemaessige veerdier af aktiver
og forpligtelser. bortset fra midlertidige
forskelle. som opstar pa anskaffelsestids-
punktet for aktiver og forpligtelser, og som
hverken pavirker resultatet eller den skatte-
pligtige indkomst.

Snowman Froguctions ApS

Arsrapport
Anvrugal repes

Work in progress for third parties

Ongoing service supplies for third parties are
measured at the market value of the work
performed less progress bilings. The market
value 15 calculated on the basis of the
percentage of completion at the balance sheet
date and the total expected income from each
individual work in progress. The percentage of
completion 1s made up based on costs incurred
relative to the expected total expenses on each
individual work in progress.

Where the outcome of a contract work in
progress cannot be estimated reliably, the
market value 1s measured at the expenses
incurred in so far as they are expected to be
paid by the purchaser

Where the total expenses relating to the work
in progress are expected to exceed the total
market value, the expected loss 1S recagnised
as a loss-making agreement under "Provisions
and is expensed in the income statement

The value of wark in progress less progress
billings is classified as assets when the selling
price exceeds progress biltings and as liabilities
when progress billings exceed the market
value

Income taxes

Current tax payables and receivables are
recognised irn the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account

Provisions for deferred tax are calculated,
based on the liability method. of all temporary
differences between carrying amounts and tax
values, with the exception of temporary
differences occurring at the time of acquisition
of assets and liabilities neither affecting the
results of operations nor the taxable income



Arsregnskab 1. januar - 31. december
Drnanoal statements 1 January 37 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting pobcies jcontinued)

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser. der med balancedagens lov-
givning vil veere gaeldende. nar den udskudte
skat forventes udlest som aktuel skat. Udskud-
te skatteaktiver indregnes med den veerdi, som
de forventes at blive udnyttet med enten ved
udhgning 1 skat af fremtidig indyening eller ved
modregning 1 udskudte skatteforpligtelser
inden for samme jutisdiktion A& ndring i
udskudt skat som felge af a2ndringer i skattesat-
ser indregnes | resultatopgerelsen

Andre gaeldsforpligtelser

Andre gaeldsforpligtelser males tl nettorealisa-
tionsvardien

Proauctionss ApS

SNOWMA!

Arsrapport 2017

Anral tepnr 200

Deferred tax is measured according to the tax
rules ana at the tax rates applicable at the
balance sheet date when the deferred tax 1s
expected to crystallise as current tax Deferred
tax assets are recognised at the expected value
of their utilisation. either as a set-off against
tax on future income or as a set-off against
deferred tax habilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement

Other payables

Other payables are measured at net realisable
value

DKK 2017 - 2016
Finansielle omkostninger
Fiancial expenses
Renteomkostninger tl tilknyttede virksomheder 160.664 67.895
Interest expenses group entities
Andre finansielle omkostninger 84.032 129.442
Other financial expenses R
244.696 197.337
Skat af arets resultat
Tex for the year
Beregnet skat af arets skattephigtige indkomst 453.872 1.940.505
Estimated tax chaige for the year
Arets regulering af udskudt skat 14.798 -78.608
Neferred tay adiustments i the year T e
468.670 1.861.897
Selskabskapital
Share capital
Selskabskapitalen har udviklet sig saledes de seneste 5 Ar
Analysis of changes i tig share captal et the past & years
P e 2017 2016 2008 . eos 2013
Saldo primo 81 000 81.000 81.000 81 000 80 000
Lpering bakance B TR T B
81.000 81 000 &§1.000 81.000 80.000
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Arsregnskab 1 januar - 31. december
Haancal stalements T January 41 December

Noter

Notes 1o the finanaial statements

Kontrakthge forpligtelser og eventualposter m v
fontraciual abhigations ang cont ingencies ete

Andre okonomiske forphgtelser
Other Tmancial obligations

Virksomheden har indgaet en ny huslejekon-
trakt med seks maneders opsigelsesvarsel med
tidhgst udtrarden 3 ar fra ikraftraedelses-
tidspunktet. Leje { opsigelsesperioden udgor
2.470 tkr

Neaertstaende parter
Related parties

Stidwitian Proguctions ApS

Arsrapport 2017

Anmial repso 1

The Company has entered into @ new rental
agreement with six months notice which
cannot be cancelled until three years after the
effective date. The rent obligation amounts to
DKK 2 410 thousand

Snowman Productions ApS naertstaende parter omfatter felgende.

Snowman Productions ApS related parties comprise the following

Bestemmende indflydelse
Parties exercising control

Naertstaende part

Related party Domicile

Bopal/Hjemsted

Grundlag for
bestemmende indflydelse
Basis for control

Snowman Productions AR

¢/c Bird & Bird
Norrlandsgatan 15

Kapitalbesiddelse
Participating interest

103 95 Stockhoim
Sverige/Sweden

Oplysning om koncernregnskaber
Infarmation about consolidated financial statements

Mader virksomhed
Parent Domicite

Hjemsted

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company s consolidated financial
statements

ProSiebenSat 1 Media AG

tjerforhold

Ownership

Medienallee 7. 85774
Unterfohring
Tyskland/Germany

On the Company's website:
http://en.prosiebensat1
com/en/investor-
relations/publications/
financial-reports

Folgende kapitalejere er noteret { virksomhedens ejerbog som ejende mimimum 5 % af

anpartskapitalen

The foliowing shareholders are reqistered in the Company s tegister of shareholders as holding mmimum 4% of the share capital

Navn
Namg:

Snowman Productions AB

Bopael/tijemsted

il A

¢/0 Bird & Bird
Norrlandsgatan 15
103 95 Stockholm
Sverige/Sweden
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