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Statement by the Executlve Board

Today, the Executlve Board has dlscussed and approved the annual report of Komplementarselskabet
Ostre Teglgade Aps for the flnanclal year 'l January - 31 December 20 l 7.

The annual report ls prepared ln accordance wlth the Danlsh Flnanclal Statemenls Act,

ln my oplnlon, the flnanclal statemenls glve a true and falr vlew of the flnanclal posltlon of the
Company at 31 December 2017 and of the results of the Company's operatlons for the Flnanclal year
1 January - 31 December 2O17,

Further, ln my oplnlon, the Management's revlew glves a falr revlew of the matters dlscussed ln lhe
Managemenl's revlew.

I recommend that the annual report be approved at the annual general meetlng.

B March 2o1B
Board:
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lndependent audltor's report

To the shareholders of Komplementarselskabet gstre Teglgade ApS

Oplnlon

We have audlted the flnancla, statements of Komplementarselskabet gstre Teglgade ApS for the
flnanclal year 1 January - 31 December 2017, whlch comprlse lncome statement, balance sheet,
statement of changes ln eqully and notes, lncludlng accountlng pollcles. The flnanclal statements are
prepared ln accordance wlth the Danlsh Flnanclal Statements Act.

ln our oplnlon, the flnanclal statemenls glve a true and falr vlew of the flnanclal posltlon of the
Company at 3'l December 2017 and of the resulls of the Company's operatlons for lhe flnanclalyear
1 January - 31 December 2017 In accordance wlth the Danlsh Flnanclal Slatements Act,

Basls for oplnlon

We conducted our audlt ln accordance wllh lnternatlonal Standards on Audltlng (lSAs) and the
addltlonal requlrements appllcable ln Denmark. Our responslbllltles under those standards and
requlrements are further descrlbed ln the "Audltor's responslbllltles for the audlt of the flnanclal
statements" secllon of our report. We belleve that the audlt evldence we have obtalned ls sufflclent
and approprlale to provlde a basls for our oplnlon.

lndependence

We are lndependent of the Company ln accordance wlth the lnternatlonal Ethlcs Slandards Board for
Accountanls' Code of Ethlcs for Professlonal Accountants (IESBA Code) and the addltlonal
requlrements appllcable ln Denmark, and we have fulfllled our other ethlcal responslbllltles ln
accordance wlth these rules and requlremenls.

Management's responslbllltles for the flnanclal statements

Management ls responslble for the preparatlon of flnanclal statements that glve a true and falr vlew ln
accordance wlth lhe Danlsh Flnanclal Statements Act and for such lnternal control as Management
determlnes ls necessary to enable the preparatlon of flnanclal statements that are free from materlal
mlsstalement, whether due to fraud or error.

ln preparlng the flnanclal statements, Management ls responslble for assesslng the Company's ablllty
to contlnue as a golng concern, dlscloslng, as appllcable, matters related to golng concern and uslng
the golng concern basls of accountlng ln preparlng the flnanclal statements unless Management elther
lntends to llquldate the Company or to cease operatlons, or has no reallstlc alternatlve but to do so.

Audltor's responslbllltles for the audlt of the flnanclal statements

Our objecllves are to obtaln reasonable assurance as to whether the flnanclal statements as a whole
are free from materlal mlsstatement, whether due to fraud or error and lo lssue an audltor's report
that lncludes our oplnlon, Reasonable assurance ls a hlgh level of assurance, but ls not a guarantee
that an audlt conducted ln accordance wllh lSAs and the addltlonal requlrements appllcable ln
Denmark wlll always detect a material mlsslatement when lt exlsts. Mlsstatements can arlse from
fraud or error and are consldered materlal lf, lndlvldually or ln the aggregate, they could reasonably
be expected to lnfluence the economlc declslons of users taken on the basls of the flnanclal
statements.

As part of an audlt conducted ln accordance wlth lSAs snd the addltlonal requlrements appllcable ln
Denmark. we exerclse professlonalJudgement and malntaln professlonal scep clsm lhroughout lhe
audlt. We also:

ldentlfy and assess the rlsks of materlal mlsstatement of the flnanclal statements, whelher due to
fraud or error, deslgn and perform audlt procedures responslve to those rlsks and obtaln audlt
evldence that ls sufflclent and approprlate to provlde a basls for our oplnlon. The rlsk of not
detectlng a materlal mlsstatement resultlng from fraud ls hlgher than for one resul ng from error
as fraud may lnvolve colluslon, Forgery, lntentlonal omlsslons, mlsrepresenta ons or the overrlde
of lnternal conlrol.
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lndependent audltor's report

Obtaln an understandlng of lnternal control relevant 1o the audlt ln order to deslgn audlt
procedures that are approprlate ln the clrcumstances, but not for the Purpose of expresslng an

oplnlon on the effectlveness ofthe Company's lnternal conlrol.

Evaluate the approprlateness of accountlng pollcles used and the reasonableness of accountlng
estlmates and related dlsclosures made by Management.

Conclude on the approprlateness of Management's use of the golng concern basls of accountlng
ln preparlng the flnanclal stalements and, based on the audlt evldence obtalned, whether a

materlal uncertalnty exlsts related to events or condltlons that may cast slgnlflcant doubt on the
Company's ablllty to contlnue as a golng concern. lf we conclude that a materlal uncertalnty
exlsts, we are requlred to draw attentlon ln our audltor's report to the related dlsclosures ln the
flnanclal statements or, lf such dlsclosures are lnadequate, to modlfy our oplnlon. our
concluslons are based on the audlt evldence obtalned up to lhe date ofour audltor's report.
However, Fulure events or condltlons may cause the company to cease to contlnue as a golng
concern.

Evaluate the overall presentatlon, structure and contents of the flnanclal statements, lncludlng
the note dlsclosures, and whether the flnanclal statements represent the underlylng transacllons
and events ln a manner that glves a true and falr vlew.

We communlcate wlth those charged wlth governance regardlng, among other matters, the planned

scope snd tlmlng of the audll and slgnlflcant audlt flndlngs, Includlng any slgnlflcant deflclencles ln
lnternal control that we ldentll'y durlng our audlt.

Statement on the Managemenl's revlew

Management ls responslble for the Management's revlew.

Our oplnlon on the flnanclal statements does not cover the Management's revlew, and we do not
express any form of assurance concluslon thereon.

ln connectlon wlth our audit of the flnanclal statements, our responslbl,lty ls to read the
Management's revlew and, ln dolng so, conslderwhether the Management's revlew ls malerlally
lnconslstent nlth the flnanclal statements or our knowledge obtalned durlnq the audlt, or otherwlse
appears to be materlally mlsstated.

Moreover, lt ls our responslblllty to conslderwhether lhe Management's revlew provldes the
lnformatlon requlred under the Danlsh Flnanclal Statements Act.

Based on the work we have performed, we conclude that the Management's revlew ls ln accordance
wlth the flnanclal statemenls and has been prepared ln accordance wlth the requlrements of the
Danlsh Flnanclal Statement Act. We dld not ldentlfy any materlal mlsstatement of the Management's
revlew.

/o,,..-
Henrlk Reedtz
State Authorlsed Publlc Accountant
MNE no.: mne24830

Stale Authorlsed Publlc Accountanl
MNE no.: mne33B't 9

Kaare Krlslensen Lendorf
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Management's revlew

Company detalls

Name

Address, Postal code, Clty

CVR no.
Eslabllshed
Reglstered offlce
Flnanclalyear

Komplementarselskabel Ostre Teglgade ApS
c/o PATRIZIA Denmark A/S, Adelgade 15, 2.. 1304
Kobenhavn K

33 37 56 38
23 December 2o1o
Kabenhavn
1 January - 31 December

Executlve Board

Audllors

Rlkke Lykke

Ernst & Young Godkendt Revlslonspartnerselskab
Osvald Helmuths Vej 4, P.O. Box 250, 2OOO Frederlksberg,
Denmark

Management commentary

Buslness revlew

The company's prlmary actlvlty ls to be general partner of Kommandltakfleselskabet 6stre Teglgade 7.

Flnanclalrevlew

The locome slatement for 2017 shows a loss of DKK 17,336 agalnst a loss oF DKK 10,120 last year,
and the balance sheet at 31 oecember 20 1 7 shows equlty of DkK 1 40,1 32.

Events after the balance sheel date

No evenls materlally affectlng the Company,s flnanclal poslflon have occurred subsequent to the
flnanclal year-end.
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Flnanclal statements 1 January - 31 December

lncome statement

Note DKK

Gross margln
Other flnanclal lncome from group enterprlses

Profll/loss before tax
3 Tax tor the year

Proflt/loss for the year

Recommended approprlatlon of prof It/loss
Retalned earnlngs/accumulated loss

Komplementarselskabel rrstreTeglgadcApS

Annualreport 2017

2011 2016

-22,226
0

-20,313
1 ,320

-22,226
4,890

-12,993
2,413

-17,336 -10,120

-'17,336 -10,120

-17,336 -10.120
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Financialstatements 1 January - 31 December
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2017 2016

Balance sheet

Note DKK

ASSETS
Non-fixed assets
Recelvables
Recelvables from group enlerprlses
Delerred tax assets
Other recelvables

Total non-fixed assets

TOTAL ASSETS

17 4,907
7,984

o

182,891 178,O01

182,891 178,O01

182,891 178,001

7

170,669
3,094
4,238



EY

Flnanclal statements 1 January - 3'l December

Komplemenlarselskabet Ostre Teglgade ApS
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2017 2016

Balance sheet

Note DKK

EOUITY AND LIABILITIES
Equlty
Share capltal
Retalned earnlngs

Totalequlty
Llabllltles other than provlslons
Current llabllltles other than provlslons
Trade payables
Payables to group enterprlses
Corporatlon tax payable

Total llabllities other than provlslons

TOTAL EOUITY AND LIABILITIES

1 Accountlng pollcles
2 Staffcosts
4 Contractual obllgatlons and contingencles, etc,
5 Collateral
6 Related partles

90,000
50,132

90,000
67,468

140,132 157,468

19,000
23,538

221

20,3't2
0

221

42,759 20,533

42,759 20,533

182,891 't 78,001

B
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Flnanclal statements 1 January - 31 December

Statemenl of changes ln equlty

DKK

Equlty at 1 January 2017
Transfer through approprlatlon of loss

Equlty at 31 December 2o17

Share capltal
Retalned
earnlngs Total

90,ooo
o

90,000 50,132 140,132

67,464
-17,336

157,468
-17,336
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Flnanclal statements 1 January - 31 Decernber

Notes to the flnanclal statements

'l Accountlng pollcles

The annual report ot Komplementarselskabet Astre Teglgade ApS for 2017 has been prepared ln
accordance wlth lhe provlslons ln the Danlsh Flnanclal Statements Act applylng to reportlng class B
entltles and elecllve cholce of certaln provlslons applylng to reportlng class C enlltles.

The accountlng pollcles used ln lhe preparatlon of the flnanclal statements are conslstent wlth those
of last year.

Reportlng currency

The flnanclal statements are presenled ln Danlsh kroner (DKK).

lncome stalement

Other external expenses

other external expenses lnclude the year's expenses relatlng to admlnlstratlon etc.

Tax

Tax for the year lncludes current tax on the year's expected taxable lncome and the year's deferred
tax adjustmenls. The portlon of the tax for the year that relates to the proflt/loss for the year ls
recognlsed ln the lncome statement, whereas the portlon that relates to transactlons taken to equity
ls recognlsed ln equlty.

Balance sheet

Recelvables

Recelvables are measured al amortlsed cost,

An lmpalrment loss ls recognlsed lf lhere ls obJectlve evldence that a recelvable or a group of
recelvables ls lmpalred. lf there ls objectlve evldence thal an lndlvldual recelvable has been lmpalred,
an lmpalrment loss ls recognlsed on an lndlvldual basls.

Recelvables ln respect ofwhlch there ls no obJectlve evldence of lndlvldual lmpalrment are lested for
objecllve evldence of lmpalrmenl on a portfollo basls. The portfollos are prlmarlly based on the
debtors' domlclle and credll rallngs ln llne wlth the Company's rlsk management pollcy. The ob.lecllve
evldence applled to portfollos ls determlned based on hlstorlcal loss experlence.

lmpalrment losses are calculated as the dlFference between the carrylng amount of lhe recelvables
and the present value ot the expected cash flows, lncludlng the reallsable value of any collateral
recelved. The efFectlve lnterest rate for the lndlvldual recelvable or portfollo ls used as dlscount rate.

lncome taxes

Curr€nt tax payables and recelvables are recognlsed ln the balance sheet as the estlmated lncome tax
charge for the year, adlusted for prlor-year taxes and tax pald on account.

EY
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Flnanclal statements 1 January - 31 December

Notes to the flnanclal statements

1 Accountlnq pollcles (contlnued)

2 Staff costs

The Company has no employees

3 Tax for the year
Estlmated tax charge For the year

4 Contractual obllgatlons and contlngencles, etc

Contlngent llabllltles

Komplemenlarselskabel Oslre Teglgade ApS

Annualreporl 2O17

-4,890 -2,473

-4,890 -2,873

EY

Deferred iax ls measured accordlng to the llablllty method on all temporary dlfferences between the
carrylng amount and the tax base ofassets and llabllllles. However, deferred tax ls not recognlsed on
temporary dlfferences relatlng to goodwlll whlch ls not deductlble for tax purposes and on offlce
premlses and other ltems where temporary dlfferences, apart from buslness comblnaUons, arlse al
the dale of acqulsltlon wlthout affectlng elther proflt/loss for the year or taxable lncome. Where
alternatlve tax rules can be applled lo determlne lhe tax base, deferred tax ls measured based on
Management's Intended use oF the asset or settlement of the llablllly, respec vely,

Deferred tax ls measured accordlng lo the lax rules and at the tax rates appllcable at the balance
sheet date when the deferred tax ls expected to crystalllse as current tax. Deferred tax assets are
recognlsed al the expecled value of thelr utlllsatlon; elther as a seloff agalnst tax on Future lncome
or as a set-off agalnst deferred tax llabllltles ln the same legal tax entlty. Changes ln deferred tax due
to changes ln the tax rate are recognlsed ln the lncome statement,

other contlngent llabllltles

The Company ls.iolntly taxed wlth lts parent, (sbenhavn Sydhavn ApS, whlch acts as management
company, and lsJolntly and severally llable wlth otherJolntly taxed group enflfles for payment of
lncome taxes for the lncome year 2016 onwards as well as wlthholdlng taxes on lnterest, royal es
and dlvldends.

5 Collateral

As general partner ln Kommandltaktleselskabet 6slre Teglgade 7, the company ls a fully llable
pallclpant wlth unllmlted llablllty ln respect of all of the llmlted partnershlp,s obllgaflons.
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Flnanclalstatements 1 January - 31 December

Notes to the flnanclal statements

6 Related partles

lnformatlon about consolldated flnanclal statements

Parent Domiclle

Kobenhavn Sydhavn ApS Copenhagen
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