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Statement by the Executive Board

Tooay, the Executiva Roard hag tiscussed and approved the annual report of RiA Fimancla! Services,
Denmark ApS lor the Ninancial year 1 January - 31 December 2023,

The annual report (s prepared in accordance with the Danlsh Finantial Staterents Act,

In our opinkon, the financial statements give a true and falr view of the financial position of the Campany
at 31 December 2023 and of the results of the Company's operations for the financial year 1 January -
31 December 2023.

Further, n our opinion, the Management's review gives a talr review of the matters discussed in'the
Management's review.

We recommend that the atnual report be approved at the annual general meeting,

Copenhagen,
Executive Board:
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Jasé Manuel Persirg Cabral

Ricky Lee Weller
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Independent auditor's report
To the shareholder of RIA Financiz! Services, Denmark ApS
Opinion

We have audited the financial statemants of RIA Financial Services, Denmark ApS for the financial year
1 January - 31 December 2023, which comprise income statement, balance sheet, stalement of
changas in equity and notes, including accounting palicies. The financial statements are prepared in
aecerdance with the Danish Financizl Statements Act.

In our opinion, the financial statements give & true and fair view of the financial position of the Compsny
at 31 December 2023 and of the resulis of the Company's operations for the financiai year 1 January -
31 December 2023 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the zdditional
reguirements applicable in Denmark. Cur responsiailitias under those standards end requirements are
further described in the "Auditor's responsiilities for the audit of the financiai statements" seclion of
our repart. We believa that the audit evidence we have obtained is sufficient and appropriate to provide
& basis for our opinion.

independence

We are independent of the Cempany in accordance with the Iniernaticnal Etnics Standards Board for
Accountants! International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethiczl requirements applicatie in Denmark, and we have fulfilled our other ethical respensibilities in
accordance with these reqguirements and the IESBA Coce,

Management's respensibilities for the financial statements

Management is responsible for the preparation of financizl statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal contrel s Management
determines is necessary to enabie the preparation of financial statements that are free irom materiai
misstatement, whether due o fraud or error.

In preparing the financial statements, Manzgement is responsidie for assessing tha Company’s ability to
continue as a going concern, disclosing, as applicanle, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Managemeant either
intends to liquidate the Company or to ceasz operaticns, or has ne reaiistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are te obtain ressonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditer's report that
includes our opinion. Reasonzble assurance is 2 high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstataments can arise from fraud or error and
are considered material if, individualily or in the aggregate, they could reasonably be expecied to
influence the sconomic decisions of users taken on the basis of tha financial statements.

As part of an audit conducted in accerdance with 1SAs and the additional reguirements appiicatle in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We alsc:

ldentify and assess the risks of materizl misstatemeant of the financial statements, whether due o
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our cpinion. The risk of not
detecting a material misstatement resulting fram fraud is higher than for one resulting from error
as fraud may invalve celiusion, forgery, intentional omissions, misresrasentations o the override
of internal control,

Qbtain an understanding of internal control relevant to the zudit in order te design audit
procedures that are appropriate in the circumstances, out not for the purpose of expressing an
opinicn on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used anc the reasonableness of accounting
estimates anc related disclosures made by Management.
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independent auditor's report

Conclude on the appropriateness of Managament's use of the going concern basis of accounting in
preparing the finzncizl statements and, based on the audit evidence ootained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
abllity fo continue as a going concern. If we conclude that a material uncertsinty exists, we are
required to draw attention in our auditor's report to the related disciosures in the financial
statements or, if such disclosures are inadaquats, to modify our opinion, Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events of
conditions may cause the Company to cease {o continue 3s & going concern.

Evaluate the overall presantation, structure and contents of the financial statemants, including the
note disclosures, anc whether the financial staternents represent the underlying transactions and
avents in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, armang other mettars, the plennad
scope and timing of the audit and significant audit findings, including any significant deficizncies in
internal control that we identify during our audit.

Statement on the Management's review
Managszment is responsible for the Management's raview,

Our opinion on the financial statements does not cover the Management's raview, and we do not
express any form of assurance conclusien thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in daing so, consider whather the Management's review is materially inconsistent with the

financial statements or our knowladge obtained during the audit, or otherwise appaars to oe matarially
misstated.

Mareover, it is our responsivility te consider whether the Management's review pravides the
information required under the Danish Financial Stataments Act.

Based on the work we nave performed, we conclude that the Management's review {5 in accordance with
the financial statements and has been prepared in accordance with the reguirements of the Danis_h
Financial Statement Act. We did not identity any material misstatemnent of the Management's review.

Copennagen, 30 June 2024
EY Godkendt Revisionspartnerselskab
CVRne. 307002 28

“Thomas Hiortkj=r Petersen
tate Authorised Public Accountant
mne33748
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Management’s review

Business review

The objectives of the Company are to provide financial services, advice and guldance of any kind, and
any other refated business.

Financial review

The income statemant for 2023 shows & profit of DIKK 22,944 thousand against & profit of DKK 11,33
thousand last year, and the balance shieet t 31 December 2023 shows 2quity o7 DKK 44,063 thousand.
Management considers the Company's financial performance of the year satisfactory.

Events after the balance sheet date

There are no evenis affer the reporting period to be disciosed,



Financial statements 1 January - 31 December

income statement

Note

Z

s

DKK

Gross profit

Staff costs
Amortisation/depreciation
Profit befare nat financials
Financial income

Financial expenses

Profit before tax

Tax for the year

Profit for the year

Recommended appropriation of profit
Retained earnings

RIA Financial Services, Denmark ApS

Annual report 2023

2023 2022
42,657,221 24,226,174
-12,459,781 -9.14%8,015
-509,686 -431,295
29,587,754 14,645,864
40,855 2,821
292,029 2,540
29,436,580 14,651,225
-5,452,725 -3,315,090
22,943,855 11,336,135
22,943,855 11,336,135

22,543,855

11,338,135
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Balance sheet

Note

DKK

ASSETS

Fixed assets
Intangibie assets
Gocdwill

Property, plant and equipment
Other fixtures and fittings, tocls and equipmen:
Leasehold improvements

Investments
Leasehold deposits

Total fixed asseis

Non-fixed assets

Receivables

Trade recejvables

Receivables from group entities
Inceme taxes receivable

Joint taxation contributicn receivasie
Other receivables

Prepaymenis

Cash
Total non-fixed assets
TOTAL ASSETS

RiA Financis! Services, Denmark ApS

Annual repert 2023

2023 2022
373,214 441,071
373,214 441,071
763,719 565,822
767,572 217,619

1,531,298 783,441
564,456 654,648
664,456 654,648

2,568,268 1,879,160

14,431,654 7,756,994
19,028,321 14,104,488
228,878 0
304,958 0
822,424 267,002
161,818 564,992
34,978,051 22,793,476
29,634,433 14,578,324
64,612,484 37,371,87C
67,181,452 39,251,030

o
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Financial statements 1 January - 31 December

Balance sheeat

Note OKK 2023 2022
EQUITY AND LIABILITIES
Equity
Share capita! 80,000 £0,000
Retained earnings 43,683,150 B 21,039,285
Total equity 44 063,150 21,119,295
Provisions
Deferred tax lizhilities 12,481 3,665
Total provisions 12,4581 3,665

Liabilities other than provisions
Nen-current liabilities other than provisions
Pzyables te group entitiss 11,772,234 11,509,048

11,772,234 11,508,048

Current liabilities other than provisions

Trade payebles 2,987,370 2,219,425
income taxes payable 6,083,765 2,766,054
Joint taxation contribution payable 228,876 o
Other payables 2,027,576 1,366,069
Deferred income ] 247,474

].”}1”333.587 6,613,022
Total liabilities other than provisions 23,105,821 18,128,070
TOTAL EQUITY AND LIABILITIES 67,181,452 39,251,030

1 Acccunting policies
& Contractua! obligations and contingenciss, etc.
7 Relzsted pariies
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Financial statements 1 January - 31 December

Statement of changes in equity

Retained
DKK Share capital aarnings Totzl
Equity at 1 January 2022 B0,0C0 9,703,160 3,783,180
Transfer through appropriation of profit G 11,336,135 11,336,135
Equity at 1 January 2023 80,000 21,039,295 21,118,295
Transfer through appropriation of profit 0 22,943,855 22,943,855

Equity at 31 December 2023 80,000 43,983,150 44,063,150

10
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Financial statements 1 January - 31 December

Notes o the financial statements
Accounting policies

The annual repert of RIA Financizl Services, Denmark ApS for 2023 has been preparad in accordance
with the provisions in the Danish Financial Statements Act applying to reporting class B entities and
elective choice of certain provisions applying ta reporting class C entities.

The accounting pelicies applied by the Company are consistent witn those of last vear.

Foreign currency translation

On initial recognition, transacticns denominated in foreign currencies are transiated at the exchange
rate at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment ara recognised in the Income statement as financial income or
financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are iransiated at
the exchange rate at the balance sheet date. The difference between the exchange rates st the balance
sheet datz and the date at which the receivable or payable arose or was recognised in the most recent
financial statements is recognised in the income staternent &s financial income or financial expenses.

Income statement

Revenue
The Compzny has chosen IAS 11/IAS 18 as interpretation for revenue recognition.

Revenue is measured net of all types of discounts/rebates granted.

Gross profit

The items revenue and egent commissions have been aggregated Into one item in the income statement
called gross margin in accerdanca with section 32 of the Danish Financial Statements Act.

Cost of szles

Cost of sales includes the cost used in generating the year's revanue,

Other external expenses

Other external expenses include the vear's expenses relating to the Company's care activizies, incluging
expenses relating to sale, advertising, administration, premises, bad deots, etc.

Staff cosis

Staff costs include wages and salaries, including compensated absence and pensions, as well as other

social security contributions, etc. made to the entity's empicyges, The item is net of refunds made by
public authorities.



RIA Financial Servicas, Denmark ApS
Annual repart 2023

Financial statements 1 January - 31 December

Notes to the financial statements
Accounting palicies {continued)

Amortisation/depreciation and impairment

The item comarises amartisation/cepreciation and impairment of intangible 2ssets and property. plant
and equipment.

The basis of amortisation/depreciation, which is calculzted 3s cost less any residual value, is
amortised/depreciated on a straight line basis aver the expscted useiul life. The expecied useful lives cf
the assets are as follows:

Acquired intangible assets 5 years
Goodwill 7 years
Other fixtures and fittings, tools 2nd eguipment 3-5 years
Leasahold improvements 3-5 years

Financis! income and expenses

Financial income and expensas ara racognised in the income statement at the amounts that ralate to the
financial regorting period. The items comprise interest income and expenses, 2.9. from group entities
and associates, declared dividends from other securities and investmenis, financial expenses relating to
finance leases, realised and unrealised capital gains and josses relating to otner securities and
investments, exchange gains and losses and amortisation of financial assets and liabilities.

Tax

The company is covered by the Darish rules on mandatory joint taxation of tne Group's Danish group
entities. Group entities are included in the Joint taxation arrangement irom the date at which they are
included in the consolidated financiz! statements and up to the date when they are no longer
censolidzated.

The company acts as management company for the jeint izxaation arrangement and consequently settles
all corporate income tax payments with the tax authorities.

On payment of joint taxation contrivutions, the Danish corporate income tax charge is allocated
between the jointly taxed entities in proportior: to their taxabie income. Entities with tax losses receive
joint taxation contributions from ertities that have begn able to use ihe tax l0sses 10 reduce their own
texable income.

Tax for the year, which comprises the current income tax charge, joint taxaticn contributions anc
deferred tax adjustments, including adjustments arising from changes in fax rates, is recognisec inthe
income statement as regards the portion that relates 1o the profit/ioss for the year and directly in equity
as recards the portion that refates to entries directly in eguity.

Balance sheet

Intangible assets

Goodwill is amortised on a straight-line basis over the amortisation period, which is 7 years. The
amortisation periad is basec on the length of the lzases.

Property, plant and equipment

Items of property, piant and equipment are measured at cost less accumuizted deprecistion and
impairment losses. Cost includes the acquisition grice and costs directly related to the acquisition until
tne time at which the asset is reacy fer use.
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Financial statements 1 January - 31 December

Notes to the financial statements
Accounting policies (continusd)

Leasehold deposits

Leashold depesits is measured 3t cost.

Impairment of fixed assets

Intangibie assets, property, plant and equipment are subject to an annual test for indications of
impairment other than the decrease in value reflected by cepreciation or amortisation. Impairment tests
are conducted in respect of individual assets or groups of assets genereting separate cash flows when
there is indication of impairment, The assets are written down [o the higher of the value in use and net
realisable value (recoverable amount) of the asset or group of assets if this is fowser than the carrying
amount. As for groups of assets, Impairment losses are first recognised in respect ¢f any goodwiil and
thereafter proportionately in respect cf the other assets.

Impairment tests are conducted on assets or groups of assets when there is evidence of impairment.
The carrying amount of impaired assets is reducec to the higher of the net selling price and the valug in
use {reccveratle amount).

The recoverable amount is the higher of the net selling price of an asset and its vatue in use. The value
in use Is calculated as the present value of the expectad net cash flows from the use of the asset or the
group of assets and thie expectad net cash flows from the dispossl of the asset or the group of assets
after the end of the useful life,

Praviously recognised impairment losses are reversed wnen the reasen for recegrition no longer exisis.

Receivables

The Company has chosen |AS 39 as interpretation for impairment write-down of financial receivabies.
Receivabies are measuraed at smortised cost.

An impairment loss is recagnised if there is objective evidence that a receivable or a group of
receivables is impaired, If there is objective evidence that an individual receivable has been impaired, an
impalrment loss is recognised on an individual basis.

Receivahles in respect of which there is nc objective evidence of individual impairment are tested for
objective evidence of impairment on a portiolio basis. The portfolios are primarily based on the debtors'
domicile and credit ratings in line with the Company's risk management policy. The objective evicence
anplied to portfolios is determined based on nistorical loss experience.

Impairment losses are calculated as the difference netween the carrying amount of the recaivables and
the present value of the expected cash flows, including the realisagie valus of any colleteral received.
The effective interest rate for the individual recsivable or portfolic is used as discount rate.

Prepayments

Prepayments recognised under "Assats" camprise prepaid expenses regarding subseguent financiel
reporiing years.

income taxes
Current tax payables and receivables are recegnised in the balance sheet as the estimated incomse tax
charge for the year, adjusted for prior-year taxes and tax peid on account.

Deferred tax is measured according to the lability method or ali temporary differences between the
carrying amount and the tax base of assets ana liabilities. Whare alternative tax rules can be appiied to
determine the tax base, deferred t2x is measured basad on Management's intenided use of the asset or
seitlement of the liability, respeciively.

13
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Financial statements 1 January - 31 December

Motes to the financial statements

Accounting palicies (continued)

Deferred tax is measured sccording to the tax rules and at the tax rates apolicable at the balance sheet
date when the deferred tax is expected to crystallise as current 2k, Deferred tax assets are recognised
at the expected value of their utilisation; either as a set-off against {ax on future income or as 2 set-off
against deferre¢ tax liavilities in the same legal tai entity. Changes In deferred fax due ta changes in the
tax rate are recognised in the income statement.

As management company for all the entiiies in the joint taxation arrangement, the parent company is
lisble for payment of the group entities! income taxes vis & vis the tax authorities as the group entities
pay their joint taxation contributions. Joint taxation contriutions payable or receivable are recognised
in the balance sheet as income tax receivables or payables.

Other payables

Other payables are measured at net realisable vaius.

Deferred income

Deferrad income recognisad as a liabillty comprises payments recelved concerning income in

subsequent financial reporting years.

DKK 2023 2022
Staff costs
Wages/salaries 10,071,185 7,331,360
Pensions 800.814 509,469
Other soclal security costs 1,490,887 g B0 B . 7
Other staff costs 486,795 90,20
12,459,781 2,145,015
Average number of full-time employees 21 if
Financial expenses
Intarest expenses, group entities 232,817 o}
Exchange losses 59,212 v
Other financial expenses e} -2,540
-2,540

292,029




RI1A Financial Services, Denmark ApS
Annual report 2023

Financial statements 1 January - 31 December

Notes to the financial statements

Tax for the year
Estimated tax charge for the year 5,483,805 3,287,535
Deferrad tax edjustments in the year 8,818 27.555

5,492,725 3,315,090

Property, plant and equipment
Other fixtures

and fittings,
toels and Leasehold

DKK equipment improvements Total
Cost at 1 January 2023 1,642,758 1,766,623 3,409,381
Additions in the year 447,454 742,232 1,189,686
Cost at 31 December 2023 2,050,212 2,508,855 4,599,067
impairment losses and depreaciation at

1 January 2023 1,076,936 1,542,004 2,625,940
Impairment losses in the year 10,891 o} 10,891
Amartisation/depreciation in the year 238,666 102,2?% 430,938
Impairment losses and depraciation at

31 December 2023 1,326,493 1,741,275 3,087,769
Carrying amount at 31 December 2023 763,719 767,579 1,531,298

Contraciual obligations and contingencies, stc.

As mznagement company, the Company is jointly Taxed with other Danish group entities and is jointly
and severally fiable, with other jointly taxec group entities, for payment of income taxes as well as
withholding taxes on interest, royaliies and dividends.

QOther financial obligations

Other rent and lease liabilities:

DKK 2023 2022
Rent and lease liabilities 784,532 768,221

Related parties

Information about consclidated financial statements

Parent Domicile

Euronet Worldwide, Inc. Leawood, Kensas, USA
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