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Ledelsespategning

Direktionen har dags dato aflagt arsrapporten for 2015/16 for GO HOTELS COPENHAGEN ApS.
Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmeessig, saledes at arsrapporten giver et retvis-
ende billede af selskabets aktiver og passiver, finansielle stilling samt resultatet.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Signatures of the Management

The management has today presented the annual report of GO HOTELS COPENHAGEN ApS for
the financial year 2015/16.

The annual report has been presented in accordance with the Danish Financial Statements Act

| consider the accounting policies used appropriate, and in me opinion the annual accounts provide
a true and fair view of the company's assets and liabilities and its financial position as on 31 August
2016 and of the company's results of its activities in the period from 1 September 2015, to 31
August 2016

| am of the opinion that the management review includes a fair description of the issues dealt with.

The annual report is recommended for approval by the general meeting.

Kastrup, den 7. oktober 2016

Direktion
Management

e

John Campbell




Den uafhaengige revisors erklaringer

Til kapitalejerne i GO HOTELS COPENHAGEN ApS

Erklaering om udvidet gennemgang af arsregnskabet

Vi har udfert udvidet gennemgang af arsregnskabet for GO HOTELS COPENHAGEN ApS for
regnskabsaret 1. september 2015 - 31. august 2016. Arsregnskabet, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egenkapitalopggrelse og noter, udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at udarbejde et &rsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet. Vi har udfart vores udvidede
gennemgang | overensstemmelse med Erhvervsstyrelsens erkleringsstandard for sma
virksomheder og FSR - danske revisorers standard om udvidet gennemgang af arsregnskaber, der
udarbejdes efter arsregnskabsloven.

Dette kraever, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt
planlaegger og udfgrer handlinger med henblik pa at opna begraenset sikkerhed for vores konklusion
om arsregnskabet og derudover udferer specifikt kraevede supplerende handlinger med henblik pa
at opna yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der primeert bestér af forespargsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i vicksomheden, analytiske handlinger og de specifikt kraevede
supplerende handlinger samt vurdering af det opnaede bevis.

Omfanget af handlinger, der udfgres ved en udvidet gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om arsregnskabet.

Den udvidede gennemgang har ikke givet anledning til forbehold.




Den uafheengige revisors erklaeringer - fortsat

Konklusion

Baseret pa det udfgrte arbejde er det vores opfattelse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 31. august 2016 samt af resultatet af
selskabets aktiviteter for regnskabsaret 2015/16 i overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleeg til den udferte udvidede gennemgang af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse
med arsregnskabet.

Kgbenhavn, den 7. oktober 2016

CHRISTENSEN KJAERULFF
STATSAUTORISERET REVISIONSAKTIESELSKAB
CVR. nr. 15 91 66 41

—

John Mikkelsen
Stz?/tsaut riseret revisor



Independent Auditor's reports

To the shareholders of GO HOTELS COPENHAGEN ApS

We have performed an extended review of the annual accounts of GO HOTELS COPENHAGEN
ApS for the financial year 1 September 2015 - 31 August 2016, which comprise accounting policies
used, profit and loss account, balance sheet and notes. The annual accounts are prepared in
accordance with the Danish Financial Statements Act.

The management’s responsibility for the annual accounts

The management is responsible for the preparation of the annual accounts that give a true and fair
view in accordance with the Danish Financial Statements Act. Furthermore, the management is
responsible for such internal control as it determines necessary in order to prepare annual accounts
that are free from material misstatements, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the annual accounts. We conducted our extended
review in accordance with the Danish Business Authority’s assurance standard for small entities
and FSR - Danish Auditors’ standard on extended review of annual accounts prepared in
accordance with the Danish Financial Statements Act.

This requires us to comply with the Danish Act on Approved Auditors and Audit Firms and FSR -
Danish Auditors’ Code of Ethics and perform procedures in order to obtain limited assurance for our
opinion on these annual accounts, and in addition perform specifically required supplementary
procedures in order to obtain additional assurance for our opinion.

The procedures performed in an extended review are less than those performed in an audit, and
accordingly we do not express an audit opinion on these annual accounts.

The extended review has not resulted in any qualifications.




Independent Auditor's reports - continued

Opinion

Based on the work performed it is our opinion that the annual accounts give a true and fair view of
the company'’s assets, liabilities and financial position as at 31 August 2016 and of the results of the
company’s operations for the financial year 1 September 2015 to 31. august 2016 in accordance
with the Danish Financial Statements Act

Statement on the management's review

Pursuant to the Danish Financial Statements Act, we have read the Management's review. We have
not performed any further procedures in addition to the extended review of the annual accounts. On
this basis, it is our opinion that the information provided in the Management's review is consistent
with the annual accounts.




Ledelsesberetning

Hovedaktiviteter
Selskabets hovedaktivitet er drift af hotel fra lejede lokaler.

Udviklingen i aktiviteter og skonomiske forhold
Selskabets resultat er tilfredsstillende.

For det kommende ar forventes ligeledes et tilfredsstillende resultat.

Begivenheder efter regnskabsarets afslutning
Der er efter regnskabsarets udlgb ikke indtruffet begivenheder, som vaesentligt ville kunne
pavirke selskabets finansielle stilling.

Management’s Report

Activities
The Company's principal activity is the operation of the hotel from leased premises.

Developments of activity and economy
The company's profit is satisfying.

In the coming year, we also expect a satisfying result.
Subsequent events

After the year-end no events have occurred with a material effect on the Company’'s financial
position.




Anvendt regnskabspraksis

Arsrapporten for GO HOTELS COPENHAGEN ApS for 2015/16 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder.

Generelt om indregning om maling

| resultatopgerelsen indregnes indteegter i takt med, at de indtjeneé, herunder indregnes vaardiregu-
leringer af finansielle aktiver og forpligtelser. | resultatopggrelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende méles aktiver og for-
pligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsigelige risici og tab, der fremkommer inden ars-
rapporten aflaegges, og som be- eller afkraefter forhold, der eksisterede pa balancedagen.

RESULTATOPGQRELSEN

Bruttofortjeneste
Bruttefortjenesten ved veerelsesudlejning indregnes i resultatopggrelsen, safremt levering og risiko-
overgang til keber har fundet sted inden érets udgang safremt levering

Nettoomsaetningen ved salg af handelsvarer indregnes i resultatopggrelsen, safremt levering og
risikoovergang til kaber har fundet sted inden aret udgang. Nettoomseetningen indregnes ekskl.
moms og med fradrag af rabatter i forbindelse med salget.

Omsastningen er af konkurrencemaessige hensyn udeladt med henvisning til arsregnskabslovens
§ 32.

Finansielle poster
Finansielle indteegter og omkostninger indregnes i resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter renteindteegter og -omkostninger.




Anvendt regnskabspraksis - fortsat

RESULTATOPG@RELSEN - fortsat

Skat af arets resultat

Arets skat, som bestar af arets sambeskatningsbidrag og forskydning i udskudt skat, indregnes i
resultatopgarelsen med den del, der kan henfares til arets resultat, og direkte pa egenkapitalen med
den del, der kan henfares til posteringer direkte pa& egenkapitalen.

Sambeskatning

Selskabet er omfattet af de danske regler om obligatorisk national sambeskatning af koncernen.
Moderselskabet Amhola Holding A/S er administrationsselskab for sambeskatningen og forestar
som falge heraf afregning af selskabsskat overfor skattemyndighederne.

Den aktuelle selskabsskat fordeles ved afregningen af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses skattepligtige indkomster. | tilknytning hertil
modtager virksomheder med skattemaessigt underskud sambeskatningsbidrag fra virksomheder,
der har kunnet anvende dette underskud til nedsasttelse af eget skattemaessigt overskud.

BALANCEN

Materielle anlaegsaktiver
Indretning af lejede lokaler samt andre anlaeg, driftsmateriel og inventar males til kostpris med fra-
drag af akkumulerede afskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug.

Der foretages linegere afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugs-
tider:

Indretning af lejede lokaler 3-4ar
Andre anlaeg, driftsmateriel og inventar 3-8ar

Aktiver med en kostpris under den skattemaessige graense for smaaktiver indregnes som omkost-
ninger i resultatopggrelsen i anskaffelsesaret. Den skattemaessige graense for smaaktiver udger for
indevesrende ar kr. 12.900.

Fortjeneste eller tab ved afhaendelse af materielle anlaegsaktiver opggres som forskellen meliem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrelsen under afskrivninger.
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Anvendt regnskabspraksis - fortsat
BALANCEN - fortsat

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der saedvanligvis svarer til nominel veerdi. Veerdien
reduceres med nedskrivning til imgdegéelse af forventede tab.

Periodeafgraensningsposter
Periodeafgreensningsposter indregnet under aktiver omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Udbytte
Udbytte, som forventes udbetalt for aret, vises som en saerskilt post under egenkapitalen. Foreslaet
udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.

Skyldig skat og udskudt skat

Udskudt skat males efter den balanceorienterede geeldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemasssig veerdi af aktiver og forpligtelser. | de tilfeelde hvor opgerelse af
skatteveerdien kan foretages efter alternative beskatningsregler, males udskudt skat pa grundlag af
den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af fremfarselsberettiget skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i udskudte skatteforpligtelser inden for samme juridiske
skatteenhed. Eventuelle udskudte nettoskatteaktiver males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte skat forventes udigst som aktuel skat.
Selskabsskatteprocenten vil i perioden fra 2014 til 2016 blive trinvis nedsat fra 25% til 22%, hvilket
vil pavirke starrelsen af udskudte skatteforpligtelser og skatteaktiver. Andring i udskudt skat som
folge af sendringer i skattesatser indregnes i resultatopggrelsen. For indeveerende ar er anvendt en
skattesats pa 22%.

Efter sambeskatningsreglerne haefter GO HOTELS COPENHAGEN ApS solidarisk og ubegraenset
over for skattemyndighederne for selskabsskatter og kildeskatter pa renter, udbytter og royalties
opstaet inden for sambeskatningskredsen.

Skyldige og tilgodehavende sambeskatningsbidrag indregnes i balancen som seerskilte poster indtil
det tidspunkt hvor der sker afregning overfor administrationsselskabet.
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Anvendt regnskabspraksis - fortsat

BALANCEN - fortsat

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved laneoptagelse til det modtagne provenu efter fradrag af af-
holdte transaktionsomkostninger. | efterfalgende perioder males de finansielle forpligtelser til amor-
tiseret kostpris svarende til den kapitaliserede veerdi ved anvendelse af den effektive rente, séledes
at forskellen mellem provenuet og den nominelle vaerdi indregnes i resultatopggrelsen over lanepe-
rioden.

Geeld i gvrigt er malt til amortiseret kostpris svarende til nominel veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der
opstdr mellem transaktionsdagens kurs og kursen pé& betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post. Hvis valutapositioner anses for sikring af fremtidige
pengestrgmme, indregnes vaerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender, geeld og andre monetsere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tiigodehavendets eller gaeldens opstéen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

Anlsegsaktiver, der er kabt i fremmed valuta, méles til kursen pa transaktionsdagen.
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Accounting Policies

The Annual Report for GO HOTELS COPENHAGEN ApS for 2015/16 is prepared in accordance
with the Danish legal requirements for class B-enterprises.

Recognition and measurement
Income is recognised in the Income Statement as earned. All expenses including depreciation/
amortisation and impairment losses are recognised in the Income Statment.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the Company and when the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that the future ecomomic benefits
will flow out of the Company and when the measurement of the value of the liability is reliable.

On initial recognition, assets and liabilities are recognised at cost. Subsequently, assets and lia-
bilities are measured as described below for each item.

On recognition and measurement all predictable risks and losses appearing before the date of
the Annual Report, are considered.

PROFIT AND LOSS ACCOUNT

Gross profit
Gross profit from the room rental is recognized in the income statement if delivery and transfer of
ownership has taken place before year's end.

Revenue
In accordance with the Danish Financal Statements, the Compagny refrains from stating the
revenue with a view to the competition.

Revenue related to sales of goods for resale and finished goods is recognised in the Income
Statement if delivery and transfer of risk have taken place before the end of the year. Revenue is
recognised less VAT and discounts granted in connection with the sale.

Financial items
Financial income and financial expenses are recognised in the Income Statement with the amounts
related to the financial year.
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Accounting Policies - continued

Tax on profit of the year

Tax on results for the year which comprises current tax and changes in deferred tax is recognised in
the Income Statement with the portion of taxes related to the taxable income for the year whereas
the portion attributable to entries on equity is recognised directly in equity.

Joint taxation

The company is subject to the Danish legislation concerning compulsory joint taxation of UTF
Holding ApS Group. The company acts as an administration company in relation to the joint
taxation. This means that the total Danish tax payable of the income of the Danish consolidated
companies is paid to the tax authorities by the company.

The current company tax is allocated by the settlement of joint taxation contribution between the
jointly taxed companies proportionately to the taxable income. In addition, enterprises with a tax
loss, receive jointly taxation contribution from enterprises that are able to make use of tax losses for
a reduction of their own tax profit.

BALANCE SHEET

Property, plant and equipment
Leasehold improvements and other fixtures and equipment are measured at cost less
less accumulated depreciation.

The basis of depreciation is cost less estimated residual value at the end of useful life.

Cost comprises the purchase price and any costs directly attributable to the acquisition until the
date the asset is ready for use.

Straight-line depreciation is based on the following assessment of the expected useful
fimes:

Leasehold rooms 3-4 years
Other plants, operating assets and equipment 3-8 years

Assets with a purchase price not exceeding DKK 12,900 per unit are recognised as costs in the
Income Statement in the year of acquisition.

Profits and losses arising from disposal of furniture and equipment are stated as the difference
between the selling price less the selling costs and the carrying amount of the asset at the time of
the disposal. Profits and losses are recognised in the Income Statement under depreciation.

Receivables
Receivables are measured at amortized cost, normally corresponding to face value. The value is
depreciated to meet expected losses.
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Accounting Policies - continued
THE BALANCE SHEET - CONTINUED

Cut off items
Cut off items are included under assets and consist of expenses concerning subsequent financial
years.

Dividends
Dividends which are expected to be paid for a year are shown as a separate item under net assets.
Proposed dividends are taken as a liability when approved on the general assembly.

Tax due and deferred tax
Tax due and tax due to the Company are included in the balance sheet as calculated tax of this
year’s taxable income plus tax of previous years taxable income minus paid on account.

Deferred tax is measured according to the balance sheet oriented debt method of temporarily
differences between book value and the taxable value of assets and liabilities. In the cases, where
calculation of the taxable value can be done according to alternative tax rules, deferred tax is
measured on the basis of the planed use of the assets or winding-up of the liability.

Deferred tax assets, including the tax value of taxable deficit to be carried-forward, are measured of
the value to which the assets is expected to be realised, either by settlement in tax of future income
or by deduction in deferred tax liability within the same legal unit. Eventual deferred net tax assets
are measured at net value.

Deferred tax is measured on the basis of the tax rules and tax rates in force at the balance sheet
date when the deferred tax is expected to crystallise as current tax. Any changes in deferred tax as
a consequence of amendments to tax rates are recognised in the Income Statement. A tax rate of
22% has been applied for the year under review.

Liabilities

Financial commitments are initially included to the received loan proceeds after deduction of
expenses. In subsequent periods financial commitments are measured at amortized cost
corresponding to the capitalised value, calculated on the basis of the effective rate of interest. The
difference between the loan proceeded and the face value is included in the profit and loss account
over the loan period.

Other liabilities are measured at amortized cost, corresponding to face value.

Foreign currencies

Transactions in foreign currencies are translated into Danish kroner at the rate of exchange ruling
on the transaction day. Exchange differences, arising between the transaction day and the day of
payments, are included in the profit and loss account as a financial item. If currency transactions are
considered hedging future cash flow, adjustments are taking directly on the net assets.
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Accounting Policies - continued

THE BALANCE SHEET - CONTINUED

Foreign currencies - continued

Receivables, liabilities and other monetary items in foreign currency which have not been settled on
the balance sheet date are measured at the rate of exchange ruling on the balance sheet date. The
difference between the rate, ruling on the balance sheet date and the rate, ruling on the erection of
the receivable or the liability is included in the profit and loss account under financial income and
expense.

Fixed assets which are acquired in foreign currency are measured at the rate of exchange of the
fransaction day.
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Resultatopgorelse
Profit and loss account for the year

2015/16 2014/15
Noter kr. kr.
Bruttofortieneste...........oocvvevviiii 6.564.512 6.282.206
Gross profit
1 Personaleomkostninger.........ccoccciiciiiinic 3.178.385 3.099.660
Staff costs
2 AFSKIIVNINGET. ..o 105.039 138.229
Depreciations
Driftsresultat......ccccccmnerrrmn i . 3.281.088 3.044.317
Operating income
3  Finansielle indtaagter......cooooii 193.712 142.856
Financial income
4 Finansielle omKostninger.........coooovii e 43.886 31.540
Financial expenses
Resultat for skat.....cccccoiiiii e 3.430.914 3.155.633
Income before tax
5  Skatafaretsresultat..........cococcociiiinii 756.182 745.606
Tax on profit for the year
ARETS RESULTAT ..ot snssns s resns s snsssssnssnsneas 2.674.732 2.410.027
PROFIT FOR THE YEAR
Forslag til resultatdisponering
Proposed disposal
Udbytte for regnskabsaret.............c..cocoi 0 0
Dividends
Overfart resultat...........cooooviiri 2.674.732 2.410.027
Results brought forward
Disponeret i alt........cocevmmviininninnv 2.674.732 2.410.027

Distribution total




Note

Balance 31. August
Balance sheet as per 31. august
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AKTIVER
ASSETS
2015/16 2014/15
kr. kr.

Indretning lejede lokaler...........ooocciiiiii 30.797 53.203
Leasehold improvements.
Andre anlaeg, driftsmateriel og inventar..................oe i 24.671 87.968
Other plants, operating assets, and fixtures and furniture
Materielle anlaegsaktiver.........ciinnnins e, 55.468 141.171
Fixed assets, tangible
DEPOSIHA... ..ot 50.000 50.000
Deposit
Finansielle anlaegsaktiver..........ccocnnmnniiniiniiciiiiiniine, 50.000 50.000
Fixed assets, investments
ANLAEGSAKTIVER [ ALT o snneneeen 105.468 191.171
TOTAL FIXED ASSETS
VaFBIAGET . ...ttt 34.134 46.263
Inventories
Varebeholdninger.......ccovviieeine e, 34.134 46.263
Inventories
SKattEaKtiV. ... e 45.536 59.394
Deferred tax receivable
Tilgodehavender fra salg.........cccooviiiiii 2.396.013 2.899.674
Trade accounts receivable
Melilemregning med moderselskab.............ccoiiviin 5.316.487 4.462.814
Intercompany, parent company
Tilgodehavender.........ccniiiniiinennnnc e 7.758.036 7.421.882
Receivables
Likvide beholdninger..........ccocovinnicmcnmesnnenne, 1.640.325 1.465.007
Available funds
OMS/ETNINGSAKTIVER FALT ..cooiiiriririicinnisinieennnnnenes 9.432.495 8.933.1562
Total current assets
AKTIVER F ALT oot ccerrvnsmnree e sssrsss e s ssssernnesesissessssanes 9.537.963 9.124.323

TOTAL ASSETS




Note

Balance 31. August
Balance sheet as per 31. august

PASSIVER
LIABILITIES
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2015/16 2014/15
kr. kr.

Selskabskapital...............ooooi i 80.000 80.000
Company Capital
Overfart resultat. ..o 4.794.896 2.120.164
Retained profit
EGENKAPITAL I ALT .oonrrei i nseisiner s s sanenene 4.874.896 2.200.164
TOTAL SHAREHOLDERS EQUITY
Leverandgrer af varer og tjenesteydelser..............cccccocein. 717.051 709.661
Trade accounts payable
Geeld til tilknyttede selskaber...........coocoivini 860.764 657.010
Payables to group interprises
Selskabsskat........ccoooviiivii 1.488.400 781.797
Corporation tax
Anden gaeld. ... 1.596.852 4.775.691
Other debt
Kortfristede geeldsforpligtelser.........oomiiiiicnniinninnn, 4.663.067 6.924.159
Short - term liabilities
G/ZELDSFORPLIGTELSER | ALT....ciiiniiirnieninneisseniinnnnan 4.663.067 6.924.159
TOTAL LIABILITIES
PASSIVER | ALT ..ot i 9.537.963 9.124.323

TOTAL LIABILITIES

Eventualposter m.v.
Contingent liability
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Noter
Notes
2015/16 2014/15
kr. kr,
1 - Personaleomkostninger
Staff costs
LB OQ QAT ... ettt ettt e e e e et 2.765.795 2.675.172
Salaries
P NS ONET . .. e 341.981 358.574
Pension
Andre udgifter til social sikring, lgnrefusionermv.................. 68.494 63.544
Other social costs
Gebyrlgnbureau............coooo 2.115 2.370
Fee, salary agency
3.178.385 3.099.660
2 - Afskrivninger
Depreciation
Indretning af lejede lokaler................oo 41,742 44508
Leasehold improvements
Andre anlasg, driftsmateriel og inventar...................... 63.297 93.721
Other plants, operating assets, and fixtures and furniture
Avance/Tab ved afhesendelse af driftsmidler......................... 0 0
105.039 138.229
3 - Finansielle indtaegter
Financial income
Renter mellemregning tilknyttede selskaber......................... 193.394 141.358
Interest, group companies
@vrige finansielle indtaegter................ooco 318 1.498

Other financial income 193.712 142.856
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Noter - fortsat
Notes - continued

2015/16 2014/15
kr. kr.
4 - Finansielle omkostninger
Financial expenses
Renter mellemregning tilknyttede selskaber......................... 38.280 24.334
Interest, shareholder
@vrige finansielle udgifter................ 5.606 7.206
Other financial expences 43.886 31.540
5 - Skat af arets resultat
Tax on profit for the year
Beregnet skat af arets skattepligtige indkomst...................... 742.324 746.101
Calculated tax on profit for the year
Regulering af udskudt skat ... 13.858 -495
Adjustment of deferred tax
756.182 745.606
6 - Indretning lejede lokaler
Kostpris 1. september...........ccooi 579.312 579.312
Cost 1. september
THGANG oo 19.336 0
Additions
Kostpris 31. august..........cocoviiiiiiiiii e, 598.648 579.312
Cost 31. august
Afskrivninger 1. september................. 526.109 481.601
Depreciation 1. september
Arets afsKriVNINGeT ..o 41.742 44.508
This year’s depreciation
Afskrivninger 31. august.........ccivviiiiininn 567.851 526.109
Depreciation 31. august
Regnskabsmassig vaerdi 31. august...............oooin 30.797 53.203

Net book value 31. august
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Noter - fortsat
Notes - continued

2015/16 2014/15
kr. kr.
7 - Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris 1. september ... 720.485 720.485
Cost 1. september
THGANG coe e e 0 0
Additions
Kostpris 31. august .......cooviiiiiiiiiini s 720.485 720.485
Cost 31. august
Afskrivninger 1. september...............cc 632.517 538.796
Depreciation 1. september
Arets afsKrivNINger . ..ooove e 63.297 93.721
This year's depreciation
Afskrivninger 31. august.........cocivviiiinii 695.814 632.517
Depreciation 31. august
Regnskabsmaessig veerdi 31. august...........oooiviiiiienn, 24.671 87.968
Net book value 31. august
8 - Overfert resultat

Retained profit
Saldo 1. september. ... 2.120.164 -289.863
Balance 1. september
Overfort i henhold til resultatdisponering ..................... 2.674.732 2.410.027
This year's result
Saldo 31. aUQUSE......cciririiiiir 4.794.896 2.120.164

Balance 31. august
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Noter - fortsat
Notes - continued

9 - Eventualposter m.v.
Contingent liability
Ingen.
None.

Sambeskattede selskaber

Selskabet indgar i den nationale sambeskatning med moderselskab som
administrationsselskab og heefter fra og med regnskabsaret forholdsmaessigt for skattekrav i
sambeskatningen.

Selskabet haefter fra og med 1. juli 2012 forholdsmaessigt for eventuelle forpligtelser til at
indeholde kildeskat pa renter, royalties og udbytter for de sambeskattede selskaber.

The Danish companies of the group are jointly liable for the tax of the jointly taxed group
income up til and including the accounting period 2005. As of 2006, each company is liable
for its own tax only and payments of tax on account recived from the consolidated
enterprises.

As from 1 July 2012, the company is unlimited jointly and serrally liable with the other jointly
taxed companies for any obligation to withhold tax on interest, royalties and dividends.
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