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Ledelsespategning
Statement by Board of Directors and Board of Executives

Bestyrelsen og direktionen har dags dato behandlet og godkendt arsrapporten for 1.januar 2016 ~

31. december 2016 for Shire Denmark ApS.
Today the board of directors and board of executives have discussed and approved the Annhual

Report of Shire Denmark ApS for 1 January 2016 — 31 December 20186.

Arsrapporten aflzegges i overensstemmelse med arsregnskabsloven.
The annual report has been prepared in accordance with the Danish Financial Statements Act.

Det er vores opfattelse, at drsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stiling pr. 31. december 2016 samt af resultatet af selskabets aktiver for

regnskabsaret 1. januar 2016 — 31, december 2016,
In our opinion the financial statements give a true and fair view of the company's financial positions
at 31 December 2016 and of the results of the company’s operations for the financial year 1

January 2016 — 31 December 2016.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegerelse for de forhold,
beretningen omhandler.
In our opinion the Management’s Review includes a fair review of the matters the review dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend that the Annual Report be approved at the annual general meeting.

Kgbenhavn, den 30.05.2017
Copenhagen, 30.05.2017

Direktion:
Board of Executives:

ONN

Kerstm .Anna—l;e'r.l.a- Engvall

Bestyrelse:
Board of Directors:

(4,

Kerstin Anna-Lena Engvall Johan/Ake Osten Pettersson

Jadpb Fredrik Westin




Den uafhaengige revisors erkizringer
Independent Auditor's Reports

Til kapitalejeren i Shire Denmark ApS
To the shareholder of Shire Denmark ApS

Konklusion
Opinion

Vi har revideret &rsregnskabet for Shire Denmark ApS for regnskabséaret 01.01.2016 - 31.12.2016,
der omfatter resultatopgerelse, balance og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabsloven.

We have audited the financial statements of for the financial year 01.01.2016 - 31.12.2016, which
comprise the income statement, balance sheet and notes, including a summary of significant
accounting policies. The financial statements are prepared in accordance with the Danish Financial
Statements Act.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stiling pr. 31.12.2016 samt af resultatet af selskabets akfiviteter for regnskabséaret
01.01.2016 - 31.12.20186 | overensstemmelse med arsregnskabsloven.

In our opinion, the financial statements give a frue and fair view of the Entity’s financial position at
31,12.2016 and of the results of its operations for the financial year 01.01.2016 - 31.12.2016 in
accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er gesldende i Danmark. Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens afsnit “Revisors ansvar for revisionen af
arsregnskabet”, Vi er uafhaengige af selskabet i overensstemmelse med internationale etiske regler
for revisorer (IESBA’s Etiske regler) og de yderligere krav, der er geeldende i Danmark, ligesom vi
har opfyldt vores gvrige etiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse,
at det opnéede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the Auditor's responsibilities for the audit of the financial
staternents section of this auditor’s report. We are independent of the Entity in accordance with the
International Ethics Standards Board of Accountants' Code of Ethics for Professional Accountants
({IESBA Code) and the additional requirements applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet
Management's responsibilities for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at udarbejde et &rsregnskab uden veesentlig
fejlinformation, uanset om denne skyides besvigelser eller fejl.

Management is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Danish Financial Statements Act, and for such internal control as
Management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at
fortsaette driften, at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen




enten har til hensigt at likvidere selskabet, indstille driften eller ikke har andet realistisk alternativ
end at gere dette.

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to
continue as a going concern, for disclosing, as applicable, matters related to going concern, and for
using the going concern basis of accounting in preparing the financial statements unless
Management either intends to liquidate the Entity or to cease operations, or has no realistic
alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor’s responsibilities for the audit of the financial statements

Vores mal er at opna hej grad af sikkerhed for, om &rsregnskabet som helhed er uden vaesentiig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning
med en konklusion. Hej grad af sikkerhed er et hejt niveau af sikkerhed, men er ikke en garanti for,
at en revision, der udferes i overensstemmelse med interationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, altid vil afdaskke vaesentlig fejlinformation, nér sadan
findes. Fejlinformation kan opstd som folge af besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som regnskabsbrugeme traeffer p& grundlag af arsregnskabet.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

Som led i en revision, der udfares i overensstemmelse med internationale standarder om revision
og de yderligere krav, der er gasldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the

audit. We also:

» lIdentificerer og vurderer vi risikoen for vaesentlig fejlinformation i &rsregnskabet, uanset om

denne skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage veesentlig fejlinformation forarsaget af besvigelser
er hajere end ved veesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsideseettelse af
intern kontrol.
Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
eror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Opnér vi forstielse af den interne kontrol med refevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omsteendighederne, men ikke for at kunne udtrykke
en konkiusion om effektiviteten af selskabets interne kontral.

Obtain an understanding of internal conirol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Entity’s internal control.

o Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt
om de regnskabsmasssige sken og tilkknyttede oplysninger, som ledelsen har udarbejdet, er
rimelige.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

e Konkluderer vi, om ledelsens udarbejdelse af &rsregnskabet p& grundlag af
regnskabsprincippet om fortsat drift er passende, samt om der pa grundlag af det opnaede




revisionsbevis er vsesentlig usikkerhed forbundet med begivenheder elier forhold, der kan
skabe betydelig tvivl om selskabets evne til at fortsastte driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi i vores revisionspategning gere opmaerksom pé oplyshinger
herom i arsregnskabet eller, hvis sadanne oplysninger ikke er tilstraakkelige, modificere vores
konklusion. Vores konklusioner er baseret pé det revisionshevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige begivenheder eller forhold kan dog medfare, at
selskabet ikke lsengere kan fortszstte driften.

Conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the financial statements, and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Entity’s ability to continue as a going concern. If we concliude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Entity to cease to continue
as a going concern,

o Tager vi stilling til den samlede praasentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, sami om arsregnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et retvisende billede heraf.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures in the notes, and whether the financial statements represent the underlying
transactions and events in a manner that gives a true and fair view.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisionsmeessige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the management commentary

Ledelsen er ansvarlig for ledelsesberetningen.
Management is responsible for the management commentary.

Vores konklusion om &rsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the financial statements does not cover the management commentary, and we do
not express any form of assurance conclusion thereon.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at laese ledelsesberetningen og |
den forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med &rsregnskabet
eller vores viden opndet ved revisionen eller pd anden méde synes at indeholde veesentlig
fejlinformation.

In connection with our audit of the financial statements, our responsibility is to read the
management commentary and, in doing so, consider whether the management commentary is
materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appeats o be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Moreover, it is our responsibility to consider whether the management commentary provides the
information required under the Danish Financial Statements Act.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er |
overensstemmelse med Arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet veesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that the management commentary is in
accordance with the financial statements and has been prepared in accordance with the




requirements of the Danish Financial Statements Act. We did not identify any material misstatement
of the management commentary.

Kabenhavn, den 30.05.2017
Copenhagen, 30.05.2017

Deloitte

Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 96 35 56
Central business Registration No 33 96 35 56

T_—_-‘
Flemm arsen

Statsautoriseret revisor
State Authorised Public Accountant




Ledelsesberetning
Management’s Commentary

Vaesentligste aktiviteter

Principal activities
Virksomheden er et, helejet datterselskab af Shire plc ("gruppen"). Shire er en farende speciale
biofarmaceutisk virksomhed, der fokuserer pa at udvikle og markedsfgre innovative lsagemidler il

patienter med sjeeldne sygdomme og andre specielle forhold.

The company is a wholly owned subsidiary within the Shire plc group (‘the ‘Group’). Shire is a
leading specialty biopharmaceutical company that focuses on developing and marketing
innovative medicines for patients with rare diseases and other specialty conditions.

Betydningsfulde handelser, indtruffet efter regnskabsarets afslutning
Significant events after the end of the financial year

Der er efter regnskabsarets afslutning ikke indiruffet begivenheder af veesentlig betydning for

selskabets finansielie stilling.
No events have occurred after the end of the financial year of material importance for the

company's financial position.




Shire Denmark ApS
Anvendt regnskabspraksis

Accounting polices

Arsrapporten for Shire Denmark ApS for 2016 er aflagt | overensstemmelse med
arsregnskabslovens bestemmelser for virksomheder i regnskabsklasse B.

The annual report of Shire Denmmark ApS for 2016 has been presented in accordance with
the provisions of the Danish Financial Statements Act for enterprises in accounting class B.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.
The accounting policies applied for these financial statements are consistent with those

applied last year,

Arsrapporten for 2016 er aflagt i DKK.
The annual report for 2016 is presented in DKK.

Generelt om indregning og maling

General about recognition and measurement

I resultatopgerelsen indregnes indteagter i takt med, at de indtjenes, herunder indregnes
veardireguleringer af finansielle aktiver og forpligtelser. | resultatopgerelsen indregnes
ligeledes alle omkostninger, herunder afskrivninger og nedskrivninger.

Income is recognised in the income statement as and when it is earned, including recognition
of value adjustments financial assets and liabilities. Any costs, including depreciation,
amortisation and write-down, are also recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil

tilflyde selskabet, og aktivets veerdi kan méles palideligt.
Assets are recognised in the balance sheet when it is likely that future economic benefits will
oceur to the company and the value of the asset can be measured refiably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan males palideligt.

Liabilities are recognised in the balance sheet when it is likely that future economic benefits
will not oceur to the company and the value of the liability can be measured reliably.

Ved farste indregning méales aktiver og forpligtelser til kostpris. Efterfelgende males aktiver
og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

The initial recognition measures assets and liabilities at cost. Subsequently, assets and
liabilities are measured as described in the following for each item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden
arsrapporten afleegges, og som be- eller afkreefter forhold, der eksisterede pg balancedagen.
The recognition and measurement takes into account predictable losses and risks arising
before the year end reporting and which confirm or disconfirm matters that existed at the

balance sheet date,

Resultatopgorslsen
Income statement

Bruttofortjeneste eller ~tab

Gross profit or loss

Bruttofortieneste eller -tab omfatter kommisionsindtasfter, omkostninger til ravarer og
hjeslpematerialer og andre eksterne eksterne omkostninger.

Gross profit or loss comprises commission income, cost of raw materials and consumables

and other external expenses.




Shire Denmark ApS

Nettoomsaetning

Net revenue

Nettoomszetningen ved salg af handelsvarer og feerdigvarer indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har fundet sted inden &rets udgang.
Nettoomsaetning indregnes eksklusiv moms, afgifter og med fradrag af rabatter i forbindelse
med salget.

The net revenue from sale of merchandise and finished goods is recognised in the income
statement if supply and risk transfer to purchaser has taken place before the end of the year.
Net revenues are recognised exclusive of VAT, duties and less discounts related to the sale.

Omkostninger til ravarer og hjaelpematerialer

Expenses for raw materials and consumables

Omkostninger til rAvarer og hjeelpematerialer indehoider det forbrug af ravarer og hjselpe-
Materialer, der er anvendt for at opné arets nettoomsastning.

Expenses for raw materials and consumables comprise the raw materials and consumables

consumed to achieve revenue for the year.

Andre eksterne omkostninger

Other external costs

Andre eksterne omkostninger omfatter omkostninger fil distribution, salg, reklame,
administration, lokaler, tab pa debitorer, operationelle leasingomkostninger mv.

Other external costs include costs relating to distribution, sales, advertising, administration,
premises, loss on bad debts, operating lease expenses and similar expenses.

Personaleomkostnlnger

Staff costs

Personaleomkostninger omfatter Ign og gager, inklusiv feriepenge og pensioner samt andre
omkostninger til social sikring mv, til selskabets medarbejdere.

Staff costs comprise wages and salaries, including holiday pay and pensions and other costs

for social security etc. for the company’s employees,

Finansielle indtagter og omkostninger

Financial income and expenses in general

Finansielle indtasgter og omkostninger indeholder renteindisegter og — tab vedrerende
transaktioner i fremmed valuta, samt tilleeg og godtgerelse under acontoskatteordningen
indregnes med de belgb, der vedrarer regnskabsaret.

Financial income and expenses include interest income and expenses, financial expenses of
finance leases, realised and unrealised gains and losses arising from investments in financial
assets, debt and transactions in foreign currencies, amortisation of financial assets and
liabilities as well as charges and allowances under the tax-on-account scheme etc. Financial
income and expenses are recognised in the income statement by the amounts that relate to

the financial year.

Skat

Tax
Arets skat, som bestér af arets aktuelle skat og forskydning i udskudt skat, indregnes i

resultatopgerelsen med den del, der kan henferes til drets resultat, og direkte p&
egenkapitalen med den del, der kan henfares til posteringer direkte pa egenkapitalen.

The tax for the year, which consists of the current tax for the year and charges in deferred
tax, is recognised in the income statement by the portion that can be attributed to the profit
for the year, and is recognised directly in equity by the porticn that can be attributed to entries

directly to the equity.
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Shire Denmark ApS

Balancen
Balance sheet

Materielle anlzegsaktiver
Property, plant and equipment
Materielle anlsegsaktiver males til kostpris med fradrag af akkumulerede af- og

nedskrivhinger.
Kostpris omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen indtil det

tidspunkt, hvor aktivet er kiar til at blive taget i brug.
Afskrivningsgrundlaget, der opgeres som kostpris reduceret med eventuel restveerdi, fordeles

lineaart over aktivernes forventede brugstid, der udgar:

Andre anleeg, driftsmateriel og inventar 3ar

Property, plant and equipment are measured at cost less accumulated depreciation and less

any accumulated impairment losses.
Cost comprises the cost of acquisition and expenses directly refated to the acquisition up until

the time when the asset is ready for use.

Depreciation based on cost reduced by any residual value is calculated on a straight-line
basis over the expected useful lives of the assets, which are:

Other fixtures and fittings, toocls and equipment 3 years,

Varebeholdninger
Inventories
Varebeholdninger males til kostpris efter FIFO-metoden. | tilfeelde, hvor

nettorealisationsvasrdien er lavere end kostprisen, nedskrives til denne lavere vaerdi.
Inventories are measured at cost using the FIFQ principal. If the net realisable value is lower
than cost, write-down is provided to the lower value.

Kostpris for handelsvarer opgeres som  anskaffelsespris med filleg af

hjemtagelsesomkostninger.
The cost of merchandise Is calculated at acquisition price with addition of transportation and

similar costs.

Nettorealisationsvaerdi for varebeholdninger opgeres som salgspris med fradrag af
omkostninger, der afholdes for at effektuere salget, og fastseettes under hensyntagen til
omszettelighed, ukurans og udvikling i forventet salgspris.

The net realisable value of inventories is stated at sales price less costs incurred to execute
the sale and is determined with due regard to marketability, obsolescence and development

in expected sales price.

Tilgodehavender

Accounts receivable
Tilgodehavender méles til amortiseret kostpris, hvilket saedvanligvis svarer tif nomine} veerdi.

Vaardien reduceres med nedskrivning til imedegaelse af forventede tab.
Accounts receivable are measured at amortised cost which usually corresponds fo nominal
value. The value is reduced by write-down to meet expected losses.

1




Shire Denmark ApS

Periodeafgransningsposter

Prepayments
Periodeafgraensningsposter indregnet under aktiver omfatter afholdte omkostninger, der

vedrgrer efterfgigende regnskabsar. Periodeafgrasnsnings-poster males til kostpris.
Prepayments comprise incurred costs relating fo subsequent financial years. Prepayments
are measured at cost.

Andre finansielle forpligtelser

Other financial liabilities

Andre finansielle forpligtelser males ftil amortiseret kostpris, der seedvanligvis svarer til
hominel veerdi

Other financial liabilities are measured at amortised cost, which usually corresponds to

nominal value.

Skyldig skat og udskudt skat

Tax payable and deferred tax

Akiuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for skat af ftidligere ars skattepligtige
indkomster samt for betalte acontoskatter.

Current tax liabilities and receivable current tax are recognised in the balance sheet as the
calculated tax on the taxable income for the year, adjusted for tax on the taxable income for

previous years and taxes paid on account.

Udskudt skat males af midlertidige forskelle mellem regnskabsmaessig vaerdi af aktiver og
forpligtelser.

Deferred tax is measured on the temporary differences between the carrying amount and the
tax value of assets and liabilities.

Udskudte skatteaktiver, herunder skatteveerdien af fremferselsberettiget skattemaessigt
underskud, méales til den vaerdi, hvortil aktivet forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved modregning i udskudie skatteforpligtelser
inden for samme juridiske skatiesnhed.

Deferred tax assets, including the tax value of tax loss carry-forwards, are measured at the
expected realisable value of the asset, either by set-off against tax on future earnings or by
set-off against deferred tax liabilities within the same legal tax unit.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat. For
indeveerende 4r er anvendt en skattesats pa 22%.

Deferred tax is measured on the basis of the tax rules and tax rates that under the legislation
in force on the balance sheet date would be applicable when the deferred tax is expected o
be realised as current tax. The tax rate applied for the current year is 22%.

Omregning af fremmed valuta

Foreign currency translation

Transaktioner | fremmed valuta omregnes til ransaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs. Forskellen, mellem balancedagens kurs
og kursen p& tidspunktet for tilgodehavendets eller geeldens opstéen, indregnes i
resultatopgerelsen under finansielle indteegter og omkostninger.

Transactions in foreign currencies are recorded at the rate of exchange ruling at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies at the
balance sheet dates are reported at the rate of exchange prevailing at that date. Exchange
differences arising between the transaction date and the date of payment are recognised in
the income statement as a financial item. Non-monetary items that are measured at historical

cost in a foreign currency are not retranslated.
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Shire Denmark ApS

Resultatopgerelse 1. januar 2016 — 31. december 2016
Income statement 1 January 2016 — 31 December 2016

Note 2016 2015
Notes DKK DKK
Bruttoresultat 9,116,935 9,706,091
Gross profit
Personaleomkostninger 1 (8,018,149) (8,692,540)
Staff costs
Af- og nedskrivninger (68,659) (63,685)
Amortisation, depreciafion and impairment losses
Driftsresulfat 1,030,127 949,866
Operating profit
Andre finansielle omkostninger {10,531) (30,594)
Other financial expenses
Resultat af ordinaere aktiviteter for skat 1,019,596 919,272
Profit from ordinary activities before tax
Skat af ordinaert resultat 2 {244,013) (250,643)
Tax on profit from ordinary aclivities
Arets resultat 775,583 668,629
Profit for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfort resultat 3 775,583 668,629
Retained earnings
775,583 668,629
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Shire Denmark ApS

Balance 31. december 2016
Balance sheet 31 December 2016

Note 2016 2015

Notes - DKK DKK
Andre anleeg, driftsmateriel og inventar 68,516 137,175
Other fixtures and fittings, tools and equipment
Materielle anlagsakilver 68,516 137,175
Property, plant and egquipment
Anlagsaktiver 68,516 137,175
Fixed assefs
Fremstillede varer og handelsvarer 1,380,529 1,451,317
Manufactured goods and goods for resale
Varebeholdninger 1,360,529 1,451,317
Inventories
Tilgodehavender fra salg og tjenesteydelser 571,947 971,322
Trade receivablos
Tilgodehavender hos tilknyttede virksomheder 5,553,615 1,803,203
Receivables from group entetprises
Udskudte skatteaktiv 11,113 4,737
Deferred tax asset
Andre tilgodehavender 182,025 11,684
Cther receivables
Periodeafgrasnsningsposter 90,000 65,000
Prepayments
Tilgodehavender 6,408,700 2,855,946
Receivables
Omseetningsaktiver 7,769,229 "~ 4,307,263
Current assets
Aktiver 7,837,745 4,444,438
Assets
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Shire Denmark ApS

Balance 31. december 2016

Balance sheet 31 December 2016

Virksomhedskapital
Contributed capifal

Overfert overskud eller underskud
Retained earnings

Egenkapital
Equity

Leverandarer af varer og tjenesteydelser
Trade payables

Gasld til tilknyttede virksomheder
Payables fo group enferprises

Skyldig selskabsskat
Income tax payabls

Anden geaald
Ofher payables

Kortfristede galdsforpligtelser
Current liabilities other than provisions

Galdsforpligtelser
Liabilities other than provisions

Passiver
Equity and liabilities

likke-indregnede leje-og leasingforpligteiser
Unrecognised rental and lease commitments

Ejerforhold
Ownership

Koncernforhold
Consolidation

Note 2016 2015

Notes DKK DKK

3 80,000 80,000

3 2,267,452 1,491,869

2,347,452 1,571,869

611,884 574,447

632,853 22,926

184,389 216,236

4,061,167 2,058,960

5,490,293 2,872,569

5,490,293 2,872,569

7,837,745 4,444,438
4
5
6
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Shire Denmark ApS

Noter
Notes

1 Personaleomkostninger
Staff costs

Len og gager

Wages and salaries
Pensioner

Pensions

Omkostninger til social sikring
Social security costs

| alt
Total

2 Skat af arets resultat
Tax on profit for the year

Beregnet skat af arets skattepligtige indkomst
Calculated tax on taxable income for the year

Regulering skat tidiigere ar - rentetillaag
Tax adjustment to prior years — interest
Arets udskudte skat

Deferred fax

| alt
Tofal

3 Egenkapital
Equity

Egenkapital 1. januar 2016

Equity 1 January 2016

Forslag til arets resultatdisponering
Proposed distribution of profit

Egenkapital 31. december 2016
Equity 31 December 2016

DKK DKK
2016 2015
7,277,405 8,019,594
723,640 624,917
17,104 48,029
8,018,149 8,692,540
DKK DKK
2016 2015
250,389 252,743
- (507)
(6,376) (1,593)
244,013 250,643
Selskabskapital Overfort | alt
Share capital overskud Total
Retained
profit
80,000 1,491,869 1,671,869
- 775,683 775,583
80,000 2,267,452 2,347,452
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Shire Denmark ApS

4 lkke-indregnede leje-og leasingforpligtelser
Unrecognised rental and lease commitments

2016 2015
DKK DKK
Forpligtelser i henhald til lgje-og leasingforpligtelser
frem til udigb
Commitments under rental and lease commitments until 925,136 1,383,175
expiry
§ Ejerforhotd
Ownership

Selskabet har registreret felgende aktionssrer med mere end 5% af aktiekapitalens

stemmeberettigede, eller palydende vaerdi:
The company has registered the following shareholders holding more than 5% of the voting

share capital or of the nominal value of the share capital:
Shire Pharmaceuticals Holding Ireland Limited.

6 Koncernforhold
Consolidation

Navn og hjemsted for moderselskabet der udarbejde koncernregnskab for den storste

koncernen: ,
Name and registered office of the parent preparing consolidated financial statements for the

largest group:

Shire Denmark ApS indgér i koncernregnskabet for Shire ple, Jersey. Koncernregnskabet for

Shire Pic kan downloades pa www.shire.com
Shire Denmark ApS is included in the consolidated financial statements of Shire plc, Jersey.
The consolidated financial statements of Shire Plc can be downloaded at www.shire.com.
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