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Ledelsespategning
Statement by the Executive Board

Direktion har dags dato behandlet og godkendt arsrapporten for IGO-POST ApS for
regnskabsaret 1. januar — 31. december 2016.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens
aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af resultatet af
virksomhedens aktiviteter for regnskabsaret 1. januar — 31. december 2016.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board has today discussed and approved the annual report of IGO-
POST ApS for the financial year 1 January — 31 December 2016.

The annual report has been prepared in accordance with the Danish Financial
Statements Act.

It is my opinion that the financial statements give a true and fair view of the Company's
assets, liabilities and financial position at 31 December 2016 and of the results of the
Company's operations for the financial year 1 January — 31 December 2016.

| recommend that the annual report be approved at the annual general meeting.

Kgbenhavn, 31. maj 2017
Kaebenhavn, 31 May 2017

|

annes Maas
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Den uafhangige revisors revisionspategning
Independent auditor's report

Til kapitalejeren i IGO-POST ApS
To the shareholder of IGO-POST ApS

Konklusion

Opinion

Vi har revideret arsregnskabet for IGO-POST ApS for regnskabsaret 1. januar — 31.
december 2016, der omfatter resultatopgerelse, balance, egenkapitalopgerelse og

noter, herunder anvendt regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens
aktiver, passiver og finansielle stilling pr. 31. december 2016 samt af resultatet
af virksomhedens aktiviteter for regnskabsaret 1. januar — 31. december 2016 i
overensstemmelse med arsregnskabsloven.

We have audited the financial statements of IGO-POST ApS for the financial year 1
January — 31 December 2016 comprising income statement, balance sheet, statement
of changes in equity and notes, including accounting policies. The financial statements
are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's
assets, liabilities and financial position at 31 December 2016 and of the results of the
Company's operations for the financial year 1 January — 31 December 2016 in
accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i revisionspategningens afsnit "Revisors
ansvar for revisionen af arsregnskabet". Vi er uafheengige af virksomheden i
overensstemmelse med internationale etiske regler for revisorer (IESBA's Etiske
regler) og de yderligere krav, der er geeldende i Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtelser i henhold til disse regler og krav. Det er vores opfattelse, at
det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs)
and the additional requirements applicable in Denmark. Our responsibilities under
those standards and requirements are further described in the "Auditor's
responsibilities for the audit of the financial statements” section of our report. We are
independent of the Company in accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these rules and requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a
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basis for our opinion.

Ledelsens ansvar for arsregnskabet
Management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende
billede i overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig for at udarbejde et
arsregnskab uden veesentlig fejlinformation, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere
virksomhedens evne til at fortsaette driften; at oplyse om forhold vedregrende fortsat
drift, hvor dette er relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at
likvidere virksomheden, indstille driften eller ikke har andet realistisk alternativ end at
gare dette.

Management is responsible for the preparation of financial statements that give a frue
and fair view in accordance with the Danish Financial Statements Act and for such
internal control that Management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting in preparing
the financial statements unless Management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor's responsibilities for the audit of the financial statements

\Vores mal er at opna hej grad af sikkerhed for, om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive
en revisionspategning med en konklusion. Hej grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision, der udfares i overensstemmelse
med internationale standarder om revision og de yderligere krav, der er geeldende i
Danmark, altid vil afdeekke veesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som felge af besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har
indflydelse pa de ekonomiske beslutninger, som regnskabsbrugerne treeffer pa
grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder
om revision og de yderligere krav, der er geeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis under revisionen. Herudover
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O identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl, udformer og udferer
revisionshandlinger som reaktion pa disse risici samt opnar revisionsbevis, der er
tilstraskkeligt og egnet til at danne grundlag for vores konklusion. Risikoen for ikke
at opdage veesentlig fejlinformation forarsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk, bevidste udeladelser, vildledning eller
tilsidesasttelse af intern kontrol.

0 opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om effektiviteten af virksomhedens interne
kontrol.

0 tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er
passende, samt om de regnskabsmaessige sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

0 konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er passende, samt om der pa grundlag af det
opnaede revisionsbevis er vaesentlig usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om virksomhedens evne til at fortszette driften.
Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores
revisionspategning gere opmaerksom pa oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstraekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis, der er opnaet frem til datoen for
vores revisionspategning. Fremtidige begivenheder eller forhold kan dog medfere,
at virksomheden ikke laengere kan fortsaette driften.

O tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den
tidsmaessige placering af revisionen samt betydelige revisionsmeessige observationer,
herunder eventuelle betydelige mangler i intern kontrol, som vi identificerer under
revisionen.

Our objectives are to obtain reasonable assurance as to whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements in Denmark will always detect a
material misstatement when it exists. Misstatements may arise from fraud or error and
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are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users made on the basis of these
financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also

O

identify and assess the risks of material misstatement of the company financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional omissions, misrepresentations or
the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by Management.

conclude on the appropriateness of Management's use of the going concern basis
of accounting in preparing the financial statements and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

evaluate the overall presentation, structure and contents of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identify during our
audit.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Resultatopgorelse
Income statement

DKK

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs

Afskrivninger af materielle anlaegsaktiver
Depreciation of property, plant and equipment

Resultat fer finansielle poster

Profit/loss before financial income and expenses

Finansielle indtsegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Loss before tax

Skat af ordinzert resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed profit appropriation

Overfart overskud
Retained earnings

Note 2016 2015
5.397.975 7.118.637
3 -4.285.990 -5.692.375
-142.412 -397.618
969.573 1.028.644
19.213 180.459
4 -288.020 -400.534
700.766 808.569
5 -166.222 -139.830
534.544 668.739
534.544 668.739
534.544 668.739
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Balance
Balance sheet

DKK

AKTIVER
ASSETS

Anlagsaktiver
Non-current assets

Materielle anlaagsaktiver

Property, plant and equipment

Andre anlaeg, driftsmateriel og inventar

Other fixture and fittings, tools and equipment

Finansielle anlaegsaktiver
Investments

Deposita

Deposits

Anlaegsaktiver i alt
Total non-current assets

Omsaetningsaktiver
Current assets

Varebeholdninger
Inventories

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Note 2016 2015
6

375.984 571.658
375.984 571.658
154.924 154.000
154.924 154.000
530.908 725.658

7.985 229.116

7.985 229.116
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Arsregnskab 1. januar — 31. december

Financial statements 1 January — 31 December

Balance
Balance sheet

DKK

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Udskudt skatteaktiv

Deferred tax asset

Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver
Current assets

AKTIVER | ALT
TOTAL ASSETS

Note 2016

2015
2.783.081 2.860.781
3.613.647 1.327.504
9.702 27.482
16.298 19.521
6.422.728 4.235.288
2.894.528 4.132.180
9.325.241 8.596.584
9.322.242

9.856.149
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Arsregnskab 1. januar — 31. december

Financial statements 1 January — 31 December

Balance
Balance sheet

DKK

PASSIVER
EQUITY AND LIABILITIES

Egenkapital
Equity
Aktiekapital
Share capital

Overfort resultat
Retained earnings

Total equity

Langfristede gaeldsforpligtelser
Non-current liabilities other than provisions

Geeld til tilknyttede virksomheder
Payables to group entities

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leverandgrer af varer og tjienesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Selskabsskat

Corporation tax

Anden geeld
Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Note 2016

2015
120.000 120.000
1.267.899 733.355
1.387.899 8563.355
5.947.520 5.970.000
5.947.520 5.970.000
281.078 424.183
239.219 268.999
155.170 187.382
1.845.263 1.618.323
2.520.730 2.498.887
8.468.250 8.468.887
9.856.149 9.322.242
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Arsregnskab 1. januar — 31. december

Financial statements 1 January — 31 December

Balance
Balance sheet

DKK

Hovedaktivitet

Main activity

Leje og leasingforpligtelser

Rental agreements and leases

Naertstdende parter og ejerforhold

Related parties and ownership

Oplysninger om begivenheder efter balancedagen
Disclosure of events after the balance sheet date

Note 2016

2015
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Arsregnskab 1. januar — 31. december

Financial statements 1 January — 31 December

Egenkapitalopgerelse
Statement of changes in equity

Qverfort resultat

Selskabskapital Retained | alt
DKK Share capital __ eamings Total
Egenkapital 1. januar 2015
Equity at 1 January 2015 120.000 64.616 184.616
Overfart via resultatdisponering
Transferred; see the profit appropriation 0 668.739 668.739
Egenkapital 1. januar 2016
Equity at 1 January 2016 120.000 733.355 853.355
Overfert via resultatdisponering
Transferred over the profit appropriation 0 534.544 534.544
Egenkapital 31. december 2016
Equity at 31 December 2016 120.000 1.267.899 1.387.899

Der har ikke veeret zendringer i selskabskapitalen i de seneste fem ar.

There have been no changes in the share capital during the last five years.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for 1GO-POST ApS for 2016 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er uaendret i forhold til sidste ar.
Arsrapporten for 2016 er aflagt i danske kroner.

The annual report of IGO-POST ApS for 2016 has been prepared in accordance with
the provisions applying to reporting class B entities under the Danish Financial
Statements Act.

The accounting policies applied remain unchanged from previous years.
The annual report for 216 is presented in Danish kroner.

Selskabet har under henvisning til arsregnskabslovens § 32 valgt udelukkende at
praesentere bruttoresultat.

Pursuant to Section 32 of the Danish Financial Statements Act, the Company has
decided only to disclose gross profit.

Resultatopgorelse
Income statement

Nettoomsatning
Revenue

Indteegter fra salg af varer, hvilket omfatter salg af 0, indregnes i nettoomsaetningen,
nar levering og risikoovergang til keber har fundet sted, indteegten kan opg@res
palideligt, og betaling forventes modtaget.

Omseetning fra salg af varer, hvor levering pa kebers anmodning er udskudt,
indregnes i nettoomseetningen, nar ejendomsretten til varermne overgar til kaber.

Nettoomseetningen males til dagsveerdien af det aftalte vederlag ekskl. moms og

afgifter opkreevet pa vegne af tredjepart. Alle former for afgivne rabatter indregnes i
nettoomsaetningen.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Income from the sale of goods, comprising the sale of #, is recognised in revenue
when delivery and transfer of risk to the buyer have taken place, and the income may
be measured reliably and is expected to be received.

Revenue from the sale of goods where delivery has been postponed at the buyers
request is recognised as revenue when ownership of the goods has been transferred
to the buyer.

Revenue is measured at the fair value of the agreed consideration excluding VAT and
taxes charged on behalf of third parties. All discounts granted are recognised in
revenue.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer, m.v.

Other external costs comprise distribution cost, cost of sales, advertising cost,
administration cost, cost of premisis, bad debt, efc.

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter len og gager, inkl. feriepenge og pensioner samt
andre omkostninger til social sikring m.v., til virksomhedens medarbejdere. | perso-
naleomkostninger er fratrukket modtagne godtgerelser fra offentlige myndigheder.

Staff costs comprise wages and salaries, including holiday allowance, pension and
other social security costs, etc., to the Company's employees. In staff costs,
reimbursements from public authorities are excluded.
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtaegter og omkostninger
Financial income and expenses

Finansielle indtaegter og omkostninger indeholder renter, realiserede og urealiserede
kursgevinster og -tab vedrgrende geeld og transaktioner i fremmed valuta.

Financial income and expenses comprise interest income and expenses, gains and
losses on debt or payables and transactions denominated in foreign currencies.

Materielle anlaegsaktiver
Property, plant and equipment

Andre anleeg, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede
af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for
sig, hvis brugstiden pa de enkelte bestanddele er forskellige.

Afskrivningsgrundlaget opgeres som kostpris med fradrag af eventuel forventet
restveerdi efter endt brugstid. Afskrivningsgrundlaget fordeles linesert over den
forventede brugstid, der er skennet, som falger:

Fortieneste og tab ved salg af materielle anleegsaktiver opggres som forskellen
mellem salgsprisen med fradrag af salgsomkostninger og den regnskabsmaessige
veerdi pa salgstidspunktet. Fortjeneste eller tab indregnes i resultatopgerelsen under
afskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveerdi efter
endt brugstid. Afskrivningsgrundlaget fordeles linesert over den forventede brugstid,
der er skannet, som falger:

Ffittings, tools and equipment are measured at cost less accumulated depreciation and
impairment losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition
until the date on which the asset is available for use.

Where individual components of an item of property, plant and equipment have

g
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

different useful lives, they are accounted for as separate items, which are depreciated
separately.

The basis of depreciation is cost less any projected residual value after the end of the
useful life. Depreciation is provided on a straight-line basis over the estimated useful
life. The estimated useful lives are as follows:

Gains and losses on the disposal of property, plant and equipment are determined as
the difference between the sales price less disposal costs and the carrying amount at
the date of disposal. Gains or losses are recognised in the income statement as
depreciations.

The basis of depreciation, which is calculated as cost less any residual values after the
end of the useful life, is depreciated on a straight-line basis over the estimated useful
life. The estimated useful lives are as follows:

Andre anlaeg, driftsmateriel og inventar 5-10 ar
Fixtures and fittings, tools and equipment 5-10 years

Brugstiden og restveerdien revurderes arligt. En eendring behandles som et
regnskabsmaessigt sken, og indvirkningen pa afskrivninger indregnes fremadrettet.

The useful life and residual value are reassessed annually. Changes are treated as
accounting estimates, and the effect on depreciation is recognised prospectively.
Tilgodehavender

Receivables

Tilgodehavender males til amortiseret kostpris. Der foretages nedskrivning il
nettorealisationsvaerdi til imgdegaelse af tab.

Receivables are measured at amortised cost. Write-down is made for bad debt losses
fo net realisable value.

18



IGO-POST ApS

Arsrapport 2016

Annual report 2016
CVR-nr./CVR no. 33357915

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som
beregnet skat af arets skattepligtige indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster.

Udskudt skat males efter den balanceorienterede geeldsmetode af midlertidige
forskelle mellem regnskabsmaessig og skattemaessig vaerdi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien af fremfarselsberettigede skatte-
meessige underskud, males til den veerdi, hvortil de forventes at kunne realiseres,
enten ved udligning i skat af fremtidig indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skatteenhed.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med
balancedagens lovgivning vil vaere gaeldende, nar den udskudte skat forventes udlast
som aktuel skat. Z&ndring i udskudt skat som felge af sendringer i skattesatser
indregnes i resultatopgarelsen.

Current tax payable and receivable is recognised on the balance sheet as lax
computed on the taxable income for the year, adjusted for tax on the taxable income of
prior years.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax value of assets and liabilities.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised
at the expected value of their utilisation; either as a set-off against tax on future
income or as a set-off against deferred tax liabilities in the same legal tax entity and
jurisdiction.

Deferred tax is measured according to the tax rules and at the tax rates applicable in
the respective countries at the balance sheet date when the deferred tax is expected
to crystallise as current tax. The change in deferred tax as a result of changes in tax
rates is recognised in the income statement.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregns til transaktionsdagens  kurs.
Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

Tilgodehavender, geeld og andre moneteere poster i fremmed valuta omregnes til
balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopgerelsen under finansielle indteegter og
omkostninger.

Transactions denominated in foreign currencies are translated at the exchange rates
at the transaction date. Foreign exchange differences arising between the exchange
rates at the transaction date and the date of payment are recognised in the income
statement as financial income or financial expenses.

Receivables and payables and other monetary items denominated in foreign
currencies are translated at the exchange rates at the balance sheet date. The
difference between the exchange rates at the balance sheet date and the date at
which the receivable or payable arose or was recognised in the latest financial
statements is recognised in the income statement as financial income or financial
expenses
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Vardiforringelse af anlagsaktiver
Impairment of non-current assets

Den regnskabsmeessige veerdi af immaterielle og materielle anlaegsaktiver samt
kapitalandele i tilknyttede og associerede virksomheder vurderes arligt for indikationer
pa veerdiforringelse, ud over det som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, foretages nedskrivningstest af hvert
enkelt aktiv henholdsvis gruppe af forbundne aktiver. Der foretages nedskrivning til
genindvindingsveerdien, hvis denne er lavere end den regnskabsmaessige veerdi.

Som genindvindingsveerdi anvendes den hgjeste veerdi af nettosalgspris eller
kapitalveerdi. Kapitalveerdien opgeres som nutidsveerdien af de forventede
nettopengestramme fra anvendelsen af aktivet eller aktivgruppen inkl. forventede
nettopengestremme ved salg af aktivet eller aktivgruppen efter endt brugstid.

The carrying amount of intangible assets and property, plant and equipment as well as
equity investments in group entities and associates is subject to an annual test for
indications of impairment other than the decrease in value reflected by depreciation or
amortisation.

Impairment tests are conducted of individual assets or groups of assets when there is
an indication that they may be impaired. Write-down is made to the recoverable
amount if this is lower than the carrying amount.

The recoverable amount is the higher of an asset's net selling price and its value in
use. The value in use is determined as the present value of the forecast net cash flows
from the use of the asset or the group of assets, including forecast net cash flows from
the disposal of the asset or the group of assets after the end of the useful life.

Bruttofortjeneste
Gross profit

Selskabet har under henvisning til arsregnskabslovens § 32 valgt udelukkende at
praesentere bruttoresultat.

Pursuant to Section 32 of the Danish Financial Statements Act, the Company has
decided only to disclose gross profit.
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Hovedaktivitet
Main activity

Selskabets hovedaktivitet er handel i de nordiske lande med markedsferingsprodukter,
der primaert erherves fra andre koncernselskaber i henhold til selskabets
distributionsaftale.

Selskabet er finansieret via varekreditter og lan fra moderselskabet, ligesom
bestemmelser i den indgaede distributionsaftale  sikrer selskabet en
minimumsindtjening.

The main activity of the Company is sale in the Nordic countries of marketing products,
primarily bought from group companies in accordance to a distribution agreement.

The Company is financed by means of trade credits and loans from the parent
company, and provisions in the signed distribution agreement ensure that the Company
will maintain minimum earnings.

Personaleomkostninger

Staff costs

DKK 2016 2015

Lenninger

Wages and salaries -4,143.025 -5.744.103

Pensioner

Pensions -318.548 -337.319

Andre omkostninger til social sikring

Other social security costs -51.367 -131.667

Refusion af barselsdagpenge

Public refund of maternity leave 226.950 520.714
-4.285.990 -5.692.375

Gennemsnitligt antal fuldtidsbeskeeftigede

Average number of full-time employees 15 17
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Finansielle omkostninger
Financial expenses

DKK 2016 2015

Finansielle omkostninger tilknyttede virksomheder

Interest paid to group entities -237.912 -373.795

Andre finansielle omkostninger

Other financial costs -19.421 -24.179
Valutakurstab
Exchange loss -30.687 -2.560

-288.020 -400.534

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat

Current tax for the year -155.170 -187.382
Regulering af skat vedrgrende tidligere ar

Adjustment of tax concerning previous years 6.728 1.439
Regulering af udskudt skat

Adjustment of deferred tax -17.780 46.113

-166.222 -139.830

23



IGO-POST ApS

Arsrapport 2016

Annual report 2016
CVR-nr./CVR no. 33 3579 15

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Materielle anlaegsaktiver
Property, plant and equipment

Andre
anleeg,
driftsmate
riel og
inventar
Fixtures
and
fittings,
tools and
equipmen

DKK t

Kostpris 1. januar 2016

Cost at 1 January 2016 953.091
Tilgang i arets lab

Additions for the year 36.717
Afgang i arets lgb

Disposals for the year 354.996
Kostpris 31. december 2016

Cost at 31 December 2016 634.812
Af- og nedskrivninger 1. januar 2016

Impairment losses and depreciation at 1 January 2016 _381.433
Arets afskrivninger

Depreciation for the year 143,642
Tilbagefarte ned- og afskrivninger pa afheendede aktiver

Reversal of impairment and depreciation of sold assets 266,247
Af- og nedskrivninger 31. december 2016

Impairment losses and depreciation at 31 December 2016 -258.828
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Regnskabsmaessig vardi 31. december 2016

Carrying amount at 31 December 2016 375.084

Leje og leasingforpligtelser
Rental agreements and leases

Leasingforpligtelsen i forbindelse med leje af selskabets administrative lokaler udgaer
746 tkr. (2015: 982 tkr.), hvoraf 255 tkr. (2015: 236 tkr.) forfalder inden et ar. Det gvrige
restbelab er forfalden inden fem ar.

The lease obligation in connection with the rental premises amount to DKK 746
thousand (2015: DKK 982 thousand) of these DKK 255 thousand (2015: DKK 236
thousand) are due within 1 year. The remaining balance is due within five years.

Nartstaende parter
Related party disclosures

IGO-POST ApS' naertstaende parter omfatter felgende:
IGO-POST ApS' related parties comprise the following:

Bestemmende indflydelse
Control

Selskabet er et 100 pct. ejet datterselskab af Clipper Onroerend Goed B.V., Holland.
IGO-POST ApS, der indgar i det konsoliderede koncernregnskab.

Selskabets neertstdende parter bestar af koncernforbundne selskaber samt
ledelsesmedlemmer i disse selskaber.

The Company is a wholly-owned susidiary of Clipper Onroerend Goed B.V., the
Netherlands. The Company is included in the consolidated financial statements of
the parent company.

Related parties consist of group companies and Management in these companies.
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Transaktioner
Transactions

Virksomheden har valgt kun at oplyse om transaktioner, der ikke er foretaget pa
normale markedsvilkar efter arsregnskabslovens § 98 c, stk. 7.

The Company has chosen only to disclose transactions that are not carried out on
an arm's length basis in accordance with section 98¢(7) of the Danish Financial
Statements Act.

Oplysninger om begivenheder efter balancedagen
Disclosure of events after the balance sheet date

Der er efter regnskabsarets afslutning ikke indtruffet andre begivenheder af veesentlig
betydning for selskabets finansielle stilling.

No events have occurred after the balance sheet date that materially affect the
Company's financial position.
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