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Integra Aviation Academy Denmark ApS

Ledelsespategning
Statement by Management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
maj 2015 - 30. april 2016 for Integra Aviation
Academy Denmark ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. april 2016 og resultatet af
selskabets aktiviteter for regnskabsaret 1. maj
2015 - 30. april 2016.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vedbak, den 15. september 2016

Vedbaek,

Direktion
Executive Board

Dirch Jans

Bestyrelse
Board of Directors

Henrik Lundum Carsten Thorsen
formand

Chairman

Peter Thorsen

Today, the Board of Directors and the Executive Board
have considered and approved the annual report of
Integra Aviation Academy Denmark ApS for the
financial year 1 May 2015 - 30 April 2016.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
30 April 2016 and of the results of its operations for
the financial year 1 May 2015 - 30 April 2016.

In our opinion, the Management's review gives a fair
review of the matters considered in the
Management's review.

We recommend the annual report for adoption at the
annual general meeting.

Michael Niels Thorsen

Lars Hgjgaard Thggersen



Integra Aviation Academy Denmark ApS

Den uafhaengige revisors erklaringer
Independent auditor's report

Til kapitalejeren i Integra Aviation
Academy Denmark ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Integra Aviation
Academy Denmark ApS for regnskabsaret 1. maj
2015 - 30. april 2016 der omfatter anvendt regn-
skabspraksis, resultatopggrelse, balance, egenkapi-
talopggrelse og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet pa grundlag af vores revision. Vi har
udfgrt revisionen i overensstemmelse med inter-
nationale standarder om revision og yderligere
krav ifglge dansk revisorlovgivning. Dette kraever,
at vi overholder etiske krav samt planlaegger og
udfgrer revisionen for at opna hgj grad af sik-
kerhed for, om arsregnskabet er uden vaesentlig
fejlinformation.

To the Shareholder of Integra Aviation
Academy Denmark ApS

Report on the financial statements

We have audited the financial statements of Integra
Aviation Academy Denmark ApS for the financial
year 1 May 2015 - 30 April 2016, which comprise
summary of significant accounting policies, income
statement, balance sheet, statement of changes in
equity and notes. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

The Management is responsible for the preparation
of the financial statements that give a true and fair
view in accordance with the Danish Financial State-
ments Act and for such internal control as the
Management determines is necessary to enable the
preparation of the financial statements that are free
from material misstatement, whether due to fraud
or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
whether the financial statements are free from
material misstatement.



Integra Aviation Academy Denmark ApS

Den uafhaengige revisors erklaringer
Independent auditor's report

En revision omfatter udfgrelse af revisionshand-
linger for at opna revisionsbevis for belgb og
oplysninger i arsregnskabet. De valgte
revisionshandlinger afhanger af revisors vurde-
ring, herunder vurdering af risici for veesentlig fejl-
information i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke en
konklusion om effektiviteten af virksomhedens in-
terne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmaessige skgn
er rimelige samt den samlede praesentation af ars-
regnskabet.

Det er vores opfattelse, at det opnaede revisions-
bevis er tilstreekkeligt og egnet som grundlag for
vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. april 2016 samt af resulta-
tet af selskabets aktiviteter for regnskabsaret 1.
maj 2015 - 30. april 2016 i overensstemmelse med
arsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor's judgment, including the
assessment of the risks of material misstatements of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Entity's
preparation of financial statements that give a true
and fair view in order to design audit procedures
that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the
effectiveness of the Entity's internal control. An audit
also includes evaluating the appropriateness of
accounting policies used and the reasonableness of
accounting estimates made by the Management, as
well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
30 April 2016 and of the results of the Company's
operations for the financial year 1 May 2015 - 30
April 2016 in accordance with the Danish Financial
Statements Act.
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Den uafhaengige revisors erklaringer
Independent auditor's report

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yderlige-
re handlinger i tilleeg til den udfgrte revision af ars-
regnskabet. Det er pa denne baggrund vores opfat-
telse, at oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Horsens, den 15. september 2016

Horsens,

Roesgaard & Partners

Statsautoriseret Revisionspartnerselskab
CVR-nr. 3754 3128

Sgren Roesgaard
statsautoriseret revisor
State Authorised Public Accountant

Statement on the Management's review

Pursuant to the Danish Financial Statements Act, we
have read the Management's review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
Management's review is consistent with the financial
statements.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets formal er at beskeaftige sig med
udvikling, gennemfgrelse, salg og radgivning i

forbindelse med uddannelser inden  for
luftfartsindustrien, samt hermed beslaegtet
virksomhed.

Udviklingen i aktiviteter og gkonomiske
forhold

Selskabets resultatopggrelse for 2015/16 udviser et
underskud pa TDKK 383, og selskabets balance pr.
30. april 2016 udviser en negativ egenkapital pa
TDKK 129.

Kapitalberedskabet

Selskabet har i indevaerende regnskabsar tabt sin
kapital. Det er ledelsens forventning, at selskabets
aktiviteter i de kommende ar vil genere positiv
likviditet og indtjening, hvorfor det er ledelsens
forventning, at selskabet har den forngdne
likviditet til radighed for det kommende ar.

Det er forventningen at kapitalen vil blive
reetableret ved positiv indtjening inden for de
kommende ar.

Begivenheder efter regnskabsarets
afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vaesentligt vil kunne

pavirke selskabets finansielle stilling.

The Company's business activities

The Company’s objectives are the development,
implementation and sale of, as well as consulting on,
training programmes for the aviation industry and
similar activities.

Performance in the year under review

The Company's income statement for the year ended
30 April 2016 shows a loss of TDKK 383, and the
balance sheet at 30 April 2016 shows negative equity
of TDKK 129.

Financial resources

Over the current financial year, the Company has lost
its capital. The Management expects that the
Company’s activities will generate a positive cash flow
and earnings in the coming vyears, so that the
necessary cash flow will be available for next year.

The capital is expected to be restored through
positive earnings in the coming years.

Subsequent events

No events materially affecting the Company's
financial position have occurred after the balance
sheet date.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Integra Aviation Academy
Denmark ApS for 2015/16 er aflagt i overensstem-
melse med arsregnskabslovens bestemmelser for
virksomheder i regnskabsklasse B.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Arsrapporten for 2015/16 er aflagt i DKK'000.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtegter i takt
med, at de indtjenes. Herudover indregnes veaerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskriv-
ninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan males pali-
deligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret
kostpris opg@res som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

The annual report of Integra Aviation Academy
Denmark ApS for 2015/16 has been prepared in ac-
cordance with the provisions of the Danish Financial
Statements Act applying to enterprises of reporting
class B.

The accounting policies applied are consistent with
those applied last year.

The annual report for 2015/16 is presented in
DKK'000.

Recognition and measurement

Revenues are recognised in the income statement as
earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation,
depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to
the Company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
from the Company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described for each
item below.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the original cost less
any repayments and with addition/deduction of the
accumulated amortisation of any difference between
cost and the nominal amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopggrelsen
Bruttotab

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsatning ikke
er oplyst.

Bruttotab er et sammendrag af nettoomsaetning,
produktionsomkostninger samt andre
driftsindtaegter.

Nettoomsaetning

Indtaegter indregnes i resultatopggrelsen, hvis risi-
koovergang, normalt ved levering til kgber, har
fundet sted, og hvis indtaegten kan opggres
palideligt og forventes modtaget.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostninger,
der afholdes for at opna arets nettoomsaetning.

Distributionsomkostninger

I distributionsomkostninger omfatter
omkostninger i form af gager til salgs- og
distributionspersonale samt reklame- og
markedsfgringsomkostninger.
Administrationsomkostninger

I administrationsomkostninger indregnes

omkostninger, der er afholdt i aret til ledelse og
administration af selskabet, herunder
omkostninger til det administrative personale,
ledelse, kontorlokaler og kontoromkostninger
samt afskrivninger.

Recognition and measurement take into account
predictable losses and risks occurring before the
annual report is presented, which confirm or
invalidate matters existing at the balance sheet date.

Income statement
Gross loss

In pursuance of section 32 of the Danish Financial
Statements Act, the Company does not disclose its
revenue.

The gross loss reflects an aggregation of revenue, cost
of sales and other operating income.

Revenue

Revenue is recognised in the income statement, when
the transfer of risk, usually on delivery to the buyer,
has taken place and when the income can be
measured reliably and is expected to be received.

Cost of sales

Cost of sales comprise costs incurred to achieve
revenue for the year.

Distribution costs

Distribution costs comprise costs of sales and
distribution staff as well as advertising and marketing
costs.

Administrative expenses

Administrative expenses comprise expenses for
Management and administration of the Company,
including expenses for administrative  staff,
Management, office premises and office expenses as
well as depreciation, etc.



Integra Aviation Academy Denmark ApS 9
Anvendt regnskabspraksis

Accounting policies

Finansielle indtzaegter og omkostninger Financial income and expenses

Finansielle indteegter og omkostninger indeholder  Financial income and expenses include interest,

renter, kursgevinster og -tab vedrgrende veerdipa-
pirer, geld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tilleeg og godtggrelser under acontoskatteord-
ningen mv.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske
dattervirksomheder. Dattervirksomheder indgar i
sambeskatningen fra det tidspunkt, hvor de indgar
i konsolideringen i koncernregnskabet og frem til
det tidspunkt, hvor de udgar fra konsolideringen.

Arets skat, der bestar af arets aktuelle selskabsskat
og a&ndring i udskudt skat - herunder som fglge af
2&ndring i skattesats - indregnes i
resultatopggrelsen med den del, der kan henfgres
til drets resultat, og direkte i egenkapitalen med
den del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Immaterielle anlaegsaktiver
Patenter

Patenter males til kostpris med fradrag af akkumu-
lerede afskrivninger eller til genindvindingsveerdi,
safremt denne er lavere. Patenter afskrives lineaert
over den resterende patentperiode, dog maksimalt
5ar.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

capital/exchange gains and losses on securities, debts
and foreign currency transactions, amortisation of
financial assets and liabilities and surcharges and
allowances under the tax prepayment scheme, etc.

Tax on profit/loss for the year

The Company is subject to the Danish rules on
compulsory joint taxation of the Group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they are
included in the consolidated financial statements and
until the time when they withdraw from the
consolidation.

Tax for the year, which consists of the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in tax
rates, is recognised in the income statement as
regards the portion that relates to entries directly in
equity.

Balance sheet
Intangible assets
Patents

Patents are measured at the lower of cost less
accumulated amortisation and recoverable amount.
Patents are amortised on a straight-line basis over the
remaining life of the patent, with a maximum of 5
years.

Tangible assets

Tangible assets are measured at cost less

accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.
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Anvendt regnskabspraksis
Accounting policies

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis
brugstiden pa de enkelte bestanddele er forskellig.

Der foretages linexere afskrivninger over den
forventede brugstid, baseret pa fglgende vurdering
af aktivernes forventede brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pa under DKK 12.900
omkostningsfgres i anskaffelsesaret.

Fortjeneste og tab ved afhandelse af materielle
anlaegsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i
resultatopggrelsen som korrektion til af- og
nedskrivninger eller under andre driftsindtaegter, i
det omfang salgsprisen overstiger den oprindelige
kostpris.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i tilknyttede virksomheder males til
den forholdsmaessige andel af virksomhedernes
indre veerdi opgjort efter koncernens
regnskabspraksis med fradrag eller tilleeg af
urealiserede koncerninterne avancer og tab og
med tilleeg eller fradrag af resterende veerdi af
positiv eller negativ goodwill opgjort efter
overtagelsesmetoden.

Cost comprises the acquisation price and any costs
directly attributable to the acquisition until the time
when the asset is available for use.

Where individual parts of an item of property, plant
and equipment have different useful lives, the cost is
divided into separate parts, which are depreciated
separately.

Depreciation is calculated on a straight-line basis over
the expected useful life of the asset based on the
following expected useful lives:

Brugstid Restvaerdi
Useful life Residual value
3 ar 0%

3 years 0%

Assets costing less than DKK 12,900 are expensed in
the year of acquisition.

Profits and losses from the sale of property, plant and
equipment are calculated as the difference between
selling price less selling costs and carrying amount at
the time of sale. Profits or losses are recognised in the
income statement as adjustment to depreciation and
impairment losses, or under other operating income if
the selling price exceeds original cost.

Investments in subsidiaries

The item “Investments in subsidiaries” is measured at
the proportional share of the Entities' net asset value
calculated on the basis of the Group's accounting
policies with deduction or addition of unrealised inter-
company profits or losses and with addition of any re-
maining value of positive differences (goodwill) and
deduction of any remaining value of negative differen-
ces (negative goodwill).
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Anvendt regnskabspraksis
Accounting policies

Kapitalandele i tilknyttede virksomheder med
regnskabsmaessig negativ indre vaerdi males til 0
kr., og et eventuelt tilgodehavende hos disse
virksomheder  nedskrives, i det omfang
tilgodehavendet er uerholdeligt. | det omfang
modervirksomheden har en retslig eller faktisk
forpligtelse til at deekke en underbalance, der
overstiger  tilgodehavendet, indregnes det
resterende belgb under hensatte forpligtelser.

Nettoopskrivning af kapitalandele i tilknyttede virk-
somheder bindes som reserve for nettoopskrivning
efter den indre veerdis metode under
egenkapitalen, i det omfang den
regnskabsmaessige vaerdi overstiger kostprisen.
Udbytter fra dattervirksomheder, der forventes
vedtaget inden godkendelsen af arsrapporten for
Integra Aviation Academy Denmark ApS, bindes
ikke pa opskrivningsreserven.

anvendes
ovenfor

Ved kgb af virksomheder
overtagelsesmetoden, jf. beskrivelse
under opgegrelse af goodwill.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefglje af tilgodehavender er veaerdiforringet.
Hvis der foreligger en objektiv indikation p3a, at et
individuelt tilgodehavende er verdiforringet,
foretages nedskrivning pa individuelt niveau.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Investments in subsidiaries with a negative net asset
value are measured at DKK O, and the carrying
amount of any receivables from these Entities is
reduced to the extent that they are considered
irrecoverable. If the Parent Company has a legal or
constructive obligation to cover a deficit that exceeds
the receivable, the balance is recognised under
provisions.

Net revaluations of investments in subsidiaries are
taken to the net revaluation reserve according to the
equity method to the extent that the carrying amount
exceeds the cost. Dividends from subsidiaries which
are expected to be declared before the annual report
of Integra Aviation Academy Denmark ApS is adopted
are not taken to the net revaluation reserve.

Acquisitions are accounted for using the purchase
method, cf. the description of the statement of
goodwill above.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss
for that individual asset is recognised.

Income tax and deferred tax

Current tax obligations and current tax receivables are
recognised in the balance sheet as computed tax on
the taxable income for the year, adjusted for tax from
previous years, and account payments.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af aktiver
og forpligtelser.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil vaere geeldende, nar den udskudte skat forven-
tes udlgst som aktuel skat.

Gezeldsforpligtelser

Geaeldsforpligtelser males til nettorealisationsveerdi.

Deferred tax is measured according to the balance
sheet liability method in respect of all temporary
differences between the carrying amount and the tax
base of assets and liabilities.

Deferred tax is measured on the basis of the tax rules
and tax rates applicable at the balance sheet date
when the deferred tax is expected to crystallise as
current tax.

Debts

Other debts are measured at net realisable value.
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Resultatopggrelse 1. maj 2015 - 30. april 2016
Income statement 1 May 2015 - 30 April 2016
Note 2015/16 2014/15
TDKK TDKK

Bruttofortjeneste 1.657 (336)
Gross profit
Distributionsomkostninger 0 146
Distribution costs
Administrationsomkostninger (1.486) (713)
Administrative expenses
Resultat af ordinzer primeaer drift 171 (903)
Operating profit/loss
Indteegter af kapitalandele i tilknyttede virksomheder (307) 0
Income from investments in subsidiares
Finansielle indtaegter 0 1
Financial income
Finansielle omkostninger 3 (231) (4)
Financial expenses
Resultat fgr skat (367) (906)
Profit/loss before tax
Skat af arets resultat 4 (16) 202
Tax on profit/loss for the year
Arets resultat (383) (704)
Net profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfgrt resultat (383) (704)
Retained earnings

(383) (704)
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Balance pr. 30. april 2016
Balance sheet at 30 April 2016

Note 2016 2015

TDKK TDKK

Aktiver
Assets
Erhvervede patenter 0 82
Acquired patents
Immaterielle anlaegsaktiver 5 0 82
Intangible assets
Andre anlaeg, driftsmateriel og inventar 2.160 54
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 6 2.160 54
Tangible assets
Kapitalandele i tilknyttede virksomheder 7 149 0
Investments in subsidiaries
Finansielle anlzegsaktiver 149 0
Fixed asset investments
Anlaegsaktiver i alt 2.309 136
Fixed assets total
Tilgodehavender fra salg og tjenesteydelser 5 5
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 2.841 0
Receivables from subsidiaries
Andre tilgodehavender 300 275
Other receivables
Udskudt skatteaktiv 181 197
Deferred tax asset
Selskabsskat 1 0
Corporation tax
Tilgodehavender 3.328 477
Receivables
Likvide beholdninger 152 32
Cash at bank and in hand
Omsaetningsaktiver i alt 3.480 509
Current assets total
Aktiver i alt 5.789 645

Assets total
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Balance pr. 30. april 2016
Balance sheet at 30 April 2016

Passiver
Equity and liabilities

Selskabskapital
Share capital

Overfgrt resultat
Retained earnings

Egenkapital

Equity total
Kreditinstitutter
Other credit institutions

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Gaeld til associerede virksomheder
Payables to associates

Selskabsskat
Corporation tax

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Short-term debt

Geaeldsforpligtelser i alt
Debt total

Passiver i alt
Equity and liabilities total

Usikkerhed ved indregning og maling
Uncertainty in recognition and measurement
Medarbejderforhold

Staff

Eventualposter mv.

Contingencies, etc.

Pantsaetninger og sikkerhedsstillelser
Charges and security

Nzertstaende parter og ejerforhold
Related parties and ownership

Note 2016

2015

TDKK

80

(209)

TDKK

80

174

8 (129)

254

4.104

13

426

1.366

19

273

99

5.918

391

5.918

391

5.789

645

10

11
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Egenkapitalopggrelse

Statement of changes in equity

Egenkapital 1. maj 2015
Equity at 1 May 2015

Arets resultat

Net profit/loss for the year
Egenkapital 30. april 2016
Equity at 30 April 2016

Overfgrt
Selskabskapital resultat lalt
Share capital Retained Total
earnings
80 174 254
0 (383) (383)
80 (209) (129)
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Noter til érsrapporten
Notes to the annual report

1 Usikkerhed ved indregning og maling

Uncertainty in the recognition and measurement

Selskabets udskudte skatteaktiv er indregnet pa grundlag af en forventning om, at dette kan udnyttes
gennem fremtidig indtjening i selskabet eller i andre selskaber i sambeskatningen.

The Company’s deferred tax asset is recognised on the basis of the expectation that it can be used through the
Company’s future earnings or other companies in the joint taxation.

2015/16 2014/15
TDKK TDKK
2 Medarbejderforhold
Staff
Lenninger 0 60
Wages and salaries
0 60

Lgnninger er omkostningsfgrt under fglgende poster:

Wages and salaries are recognised in the following items:

Distributionsomkostninger 0 60
Distribution expenses

Ifglge arsregnskabslovens § 98 B stk. 3, er vederlaget til direktionen udeladt.
According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the Executive Board has not
been disclosed.

3 Finansielle omkostninger

Financial expenses

Finansielle omkostninger associerede virksomheder 2 0
Interest paid to associates

Andre finansielle omkostninger 220 4
Other financial expenses

Valutakurstab 9 0

Foreign exchange losses

231 4
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Noter til érsrapporten
Notes to the annual report

4 Skat af arets resultat
Tax on profit/loss for the year

Arets udskudte skat
Deferred tax for the year

Regulering af skat vedrgrende tidligere ar
Adjustment of tax concerning previous years

5 Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. maj 2015
Cost at 1 May 2015

Kostpris 30. april 2016
Cost at 30 April 2016

Af- og nedskrivninger 1. maj 2015

Amortisation and impairment losses at 1 May 2015

Arets afskrivninger
Amortisation for the year

Af- og nedskrivninger 30. april 2016

Amortisation and impairment losses at 30 April 2016

Regnskabsmaessig veerdi 30. april 2016

Carrying amount at 30 April 2016

2015/16 2014/15

TDKK TDKK

16 (199)

16 (202)

Erhvervede pa-
tenter
Acquired patents

297

297

214

83

297
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Noter til érsrapporten
Notes to the annual report

6 Materielle anlaegsaktiver
Tangible assets

Kostpris 1. maj 2015
Cost at 1 May 2015
Tilgang i arets lgb
Additions for the year
Afgang i arets lgb
Disposals for the year

Kostpris 30. april 2016
Cost at 30 April 2016

Af- og nedskrivninger 1. maj 2015

Depreciation and impairment losses at 1 May 2015
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 30. april 2016
Depreciation and impairment losses at 30 April 2016

Regnskabsmaessig vaerdi 30. april 2016
Carrying amount at 30 April 2016

7 Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries

Kostpris 1. maj 2015
Cost at 1 May 2015
Tilgang i arets lgb
Additions for the year

Kostpris 30. april 2016
Cost at 30 April 2016

Andre anlaeg,
driftsmateriel

og inventar
Other fixtures
and fittings,
tools and
equipment
75
2.855

(40)

2.890

21

709

730

2.160

2016 2015

TDKK TDKK

149 0

149 0
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Noter til érsrapporten
Notes to the annual report

2016 2015
TDKK TDKK
7 Kapitalandele i tilknyttede virksomheder (Fortsat)
Investments in subsidiaries (Continued)
Verdireguleringer 1. maj 2015 0 0
Revaluations at 1 May 2015
Arets resultat (307) 0
Net profit/loss for the year
Kapitalandele med negativ indre vaerdi nedskrevet over tilgodehavender 307 0
Equity investments with negative net asset value amortised over receivables
Verdireguleringer 30. april 2016 0 0
Revaluations at 30 April 2016
Regnskabsmaessig veerdi 30. april 2016 149 0
Carrying amount at 30 April 2016
Kapitalandele i tilknyttede virksomheder specificerer sig saledes:
Investments in subsidiaries are specified as follows:
Stemme- og
Navn Hjemsted ejerandel Egenkapital Arets resultat
Name Place of registered office Votes and Equity Net profit/loss
ownership for the year
Integra Aviation Academy
Norway AS Fornebu 100 % 149 142
Integra Aviation Academy
Greenland ApS Qeqqgata 100 % (307) (432)

8 Egenkapital
Equity

Selskabskapitalen bestar af 80 anparter a nominelt DKK 1.000. Ingen anparter er tillagt seerlige
rettigheder.
The share capital consists of 80 shares of a nominal value of DKK 1,000. No shares carry any special rights.

Der har ikke veeret andringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.
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Noter til érsrapporten
Notes to the annual report

9

10

11

Eventualposter mv.
Contingencies, etc.

Selskabet er sambeskattet med gvrige selskaber i koncernen. Som helejet datterselskab hafter selskabet
ubegraenset og solidarisk med de gvrige selskaber i sambeskatningen for danske selskabsskatter og
kildeskatter pa udbytte, renter og royalties inden for sambeskatningskredsen.

The Company is jointly taxed with other Companies in the Group. As a wholly-owned subsidiary, the Company is
under unlimited, joint and several liability with the other Companies included in the joint taxation for Danish
corporation tax and withholding tax on dividends, interest and royalties within the jointly taxed entity.

Pantsaetninger og sikkerhedsstillelser
Charges and security

Til sikkerhed for geeld til pengeinstitut, har selskabet stillet virksomhedspant pa nominelt DKK'000 500.
Virksomhedspantet omfatter fglgende aktiver, hvis regnskabsmaessige veerdi pa balancedagen udggr:
Erhvervede rettigheder, DKK'000 O, driftsmateriel, DKK'000 2.160 samt tilgodehavender fra salg, DKK'000
5.

As security for bank loans, the Company has provided company charges of a nominal amount of DKK'000 500. The
company charges have been secured upon the following assets whose carrying amounts at the balance sheet date
amount to:

Rights acquired, DKK'000 0, operating equipment DKK'000 2,160 and trade receivables DKK'000 5.

Naertstaende parter og ejerforhold
Related parties and ownership

Ejerforhold
Ownership

Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller
minimum 5% af selskabskapitalen:

According to the Company's register of shareholders, the following shareholder holds a minimum of 5% of the voting
rights or a minimum of 5% of the share capital:

Integra Holding ApS
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