




















Meridian Spirit ApS 
Annual report 2018 

CVR no. 33 26 58 59 





 

 

 

 

 

Meridian Spirit ApS 

Annual report 2018 

CVR no. 33 26 58 59 

12 

Financial statements for the period 1 January – 31 December 

Cash flow statement 
    

USD'000 Note 2018 2017     

Operating activities    

Profit for the year  10,839 10,627 

    

Non-cash items:    

Depreciation of vessel  5,107 5,107 

Amortisation of debt issuance costs included in financial 

expenses  241 254 

Changes in working capital 9 -609 -599 

Expenditures for dry docking  -797 0     

Net operating cash flow  14,781 15,389     

    

Financing activities    

Repayment of long-term debt  -8,404 -6,878 

Dividends paid  -5,000 -4,000     

Net financing cash flow  -13,404 -10,878   
  

Investing activities    

Expenditures for vessel  -305 0     

Net investing cash flow  -305 0     

Decrease/increase in cash and cash equivalents  1,072 4,511 

Cash and cash equivalents, beginning of the year  20,230 15,719     

Cash and cash equivalents, end of the year  21,302 20,230  
 

  






















