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Ledelsespategning
Statement by the Management

Bestyrelsen og direktionen har dags dato behandiet og godkendt arsrapporten for 1. januar - 31.
decembear 2023 for S.A.C A/S.

The Board of Directors and the Board of Executives have today presented the annual report of 1
January to 31 December 2023 for S.A.C A/S.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsioven.
The annual report has been presented in accordance with the Danish Financlal Statements Act.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december 2023 samt af resultatet af selskabets aktiviteter
og pengestremme for regnskabséaret 1. januar - 31. december 2023.

In our opinion, the financial statements give a true and fair view of the Company's financial
position at 31 December 2023, and of the resulls of it's operations for the financial year 1
January to 31 December 2023.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegarelse for de forhold,
beretningen omhandier.

We believe that the management’s review includes a fair description of the affairs and conditions
stated in the review.

Arsrapporten indstilles til generalforsamlingens godkendelse.
We recommend the annual report for approval at the Annual General Meeting.

Kege, den 20. marts 2024
Kaege, 20 March 2024

Direktion
Board of Executives

Henrik Offers René’“L\Aitg Ubbesen
— |

+

Henrik Offersen René. | le Ubbesen

Vil o

Martin Stephen Northcote Nicola Zaino
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Independent auditor’s report

T kapitalejerne | S.A.C A/S
To the Shareholders of S.A.C A/S

Konklusion
Opinion

Vi har revideret arsregnskabet for S.A.C A/S for regnskabsaret 1. januar - 31. december 2023, der
omfatter anvendt regnskabspraksis, resultatopgerelse, balance, egenkapitalopgerelse,
pengestremsopgarelse og noter. Arsregnskabet udarbejdes efter &rsregnskabsloven.

We have audited the Financial Statements of S.A.C A/S for the financial year 1 January fo 31
December 2023, which include accounting policies, income statement, balance sheet, equity
statement, cash flow statement and notes. The financial statements are prepard in accordance
with the Danish Financial Statements Act.

Det er vores opfattelse, at &rsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 samt af resultatet af selskabets aktiviteter og
pengestremme for regnskabséret 1. januar - 31. december 2023 i overensstemmelse med

In our opinion, the Financial Statements give a true and fair view of the Company’s financial
position at 31 December 2023 and of the results of the Company’s operations for the financial
year 1 January fo 31 December 2023 in accordance with the Danish Financial Statements Act.

Grundiag for konkluslon
Basis for opinion

Vi har udfert vores revision i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores ansvar ifalge disse standarder.og krav er
neermere beskrevet | revisionspategningens afsnit "Revisors ansvar for revisionen af
arsregnskabet”. Vi er uathaengige af selskabet | overensstemmelse med International Ethics
Standards Board for Accountants’ internationale retningslinjer for revisorers etiske adfeerd (IESBA
Code) og de yderligere etiske krav, der er gzeldende i Danmark, ligesom vi har opfyidt vores
pvrige etiske forpligtelser i henhold til disse krav og IESBA Code. Det er vores opfattelse, at det
opnéede revisionsbevis er tilstreekkeligt og egnet som grundlag for vores konldusion.

We conducted our audit in accordance with Intemational Standards on Auditing (ISAs) and the
additional requirements applicable In Denmark. Our responsibliities under those standards and
requirements are further described in the “Audftor's Responsibilities for the Audit of the Financial
Stalements” section of our report. We are independent of the Company In accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have
tuffilled our other ethical responsibilities in accordance with these rules and requirements. We
believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis
for our opinion.
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Independent audifor’s report

Ledelsens ansvar for arsregnskabet
Management's Responsibilities for the Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den intemne
kontrol, som ledelsen anser for nedvendlg for at udarbejde et arsregnskab uden vaasentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Management is responsible for the preparation of Financial Statements that give a true and fair
view in accordance with the Danish Financial Statements Act, and for such internal control as
Management determines is necessary fo enable the preparation of Financial Statements that are
free from material misstatement, whether due to fraud or error.

Ved udarbejdeisen af arsregnskabet er ledelsen ansvarlig for at vurdere selskabets evne til at
fortsestte driften, at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant, samt at
udarbejde arsregnskabet p& grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere seiskabet, indstille driften eller ikke har andet realistisk alternativ
end at gere dette.

In preparing the Financial Statements, Management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting in preparing the Financial Statements unless
Management either infends to liquidate the Company or to cease operations, or has no realistic
altemative but to do so.

Revisors ansvar for revisionen af rsregnskabet
Audltor’s Responsiblilities for the Audit of the Financlal Statements

Vores mal er at opnd hoj grad af sikkerhed for, om arsregnskabet som helhed er uden veesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspétegning
med en konklusion. Hej grad af sikkerhed er et hajt niveau af sikkerhed, men er ikke en garanti
for, at en revision, der udfares i overensstemmeise med intemationale standarder om revision og
de yderfigere krav, der er gasldende i Danmark, altid vil afdeekke vaesentlig fejlinformation, nar
séadan findes. Fejlinformationer kan opsta som felge af besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse p&
de gkonomiske beslutninger, som regnskabsbrugerne trasffer p& grundlag af arsregnskabet.

Our objectives are fo obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs and the additional
requirements applicable in Denmark will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individualiy or in the
aggregate, they could reasonably be expected to influence the economic decisions of users of
accounting information taken on the basis of these Financial Statements.

Som led i en revision, der udfares | overensstemmelse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

As part of an audit conducted in accordance with ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:
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Identificerer og vurderer Vi risikoen for vaesentlig feflinformation | &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfarer revisionshandlinger som reaktion p4 disse risici
samt opnér revisionsbevis, der er tilstraekkeligt og egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage veesentlig fejlinformation forarsaget af besvigelser er
hejere end ved vaesentlig fejlinformation forarsaget af feji, idet besvigelser kan omfatte
sammensvzergelser, dokumentfalsk, bevidste udeladelser, vildledning eller tilsideszettelse af intern
kontrot.

Identify and assess the risks of material misstatement of the Financlal Statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

Opnar vi forstaelse af den inteme kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstzendighedeme, men ikke for at kunne udtrykke en
konklusion om effektiviteten af selskabets inteme kontrol.

Obtain an understanding of internal control relavant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om
de regnskabsmeessige sken og tilknytiede oplysninger, som ledelsen har udarbejdet, er rimelige.
Evaluate the appropriateness of accounting poficies used and the reasonableness of accounting
estimates and related disclosures made by Management.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er veaesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivi om selskabets
evne til at fortsestte driften. Hvis vi konkluderer, at der er en vassentlig usikkerhed, skal vi | vores
revisionspategning gere opmaerksom pé oplysninger herom | arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstraskkelige, modificere vores konkiusion. Vores konklusioner er baseret p&
det revisionsbevis, der er opnéet frem til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfare, at selskabet ikke lsengere kan fortsestte driften.

Conclude on the appropriateness of Management's use of the going concem basis of accounting
In preparing the Financial Statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concem. If we conclude that a material uncertainty
exists, we are required to draw atfention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up fo the date of our auditor’s report,
However, future events or conditions may cause the Company to cease fo continue as a going
concem.
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Tager vi stilling til den samlede praesentation, struktur og indhold af rsregnskabet, herunder
noteoplysningeme, samt om arsregnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et retvisende billede heraf.

Evaluate the overall presentation, structure and contents of the Financial Statements, including
the disclosures, and whether the Financial Statements reprasent the underlying transactions and
events in a manner that gives a frue and fair view.

Vi kommunikerer med den gverste ledeise om blandt andet det planlagte omfang og den
tidsmaassige placering af revisionen samt betydelige revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol, som vi identificerer under revisionen.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies In intemal control that we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on Management’s Review

Ledelsen er ansvarlig for ledelsesberetningen.
Management is responsible for Management's
Review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledeisesberstningen.

Our opinion on the Financial Statements does not cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og
i den forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionan eller pa anden méde synes at indeholde vaesentlig
fejlinformation.

In connection with our audit of the Financial Statements, our responsibility is to read
Management's Review and, in doing so, consider whether Management'’s Review is materially
inconsistent with the Financial Stafements or our knowledge obtained during the audit, or
otherwise appears fo be materially misstated.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kreevede oplysninger i
henhold til arsregnskabsloven.

Moreover, it is our responsibility to consider whether Management's Review provides the
information required under the Danish Financial Statements Acts.
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Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet vaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we conclude that Management’s Review is in accordance
with the Financial Statements and has been prepared in accordance with the requirements of the
Danish Financial Statement Act. We did not identify any material misstatement of Management’s
Review.

Kgge, den 20. marts 2024
Kage, 20 March 2024

Addere Revision

statsautoriseret revisionspartnerselskab
CVR-nr. 34 58 99 92

S —
—
Saren Nielsen
statsautoriseret revisor
State Authorised Public Accountant

mne10798
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Key figures and financial ratios

2023 2022 2021 2020 2019

t.kr. tkr. t.kr. tkr. t.kr.
Resultatopgsrelse:
income staternent
Bruttofortieneste/bruttotab 174686 149.107 118.725 92.940 84.074
Gross prof¥
Resultat af ordinaer primaer drift 55.851 46.042 30.435 15.288 9.355
Profit from ordinary activities
Resultat af finanslefle poster -16.533 -8.534 8.121 -7.734 -7.188
Total of financial ¥ems
Arets resultat 28.548 34.891 22.809 6.446 1.373
Profitioss for the year
Balance:
Bafance sheet
Aktiver §70.092 497477 448259 401.752 387.067
Assots

investeringer i materielle anlaagsaktiver 149.602 129510 122.868 108.500 107.784
Investment in properly, piant and equipment

Egenkapital 192.203 163.656 128.765 105.956 99.510
Equity

Pengestramme:

Cash flows

Pengestrgmme fra driftsaktivitet 120.131 123.670 100.673 77.945  63.201
Cash fiows from operating activities

Pengestremmie fra investeringsaktivitet -149.974 -130.148 -123.095 -109.156 -108.281
Cash flows from investing activifies

Pengestramme fra finansieringsaktivitet 25.080 5.000 10.000 0 55.000
Cash flows from financing activities

Medarbejdere:

Employess

Gennemsnitligt antal ansatte 14 14 18 20 23
Average number of employces

Negietal i %:

Financial ratio in %

Afkastningsgrad 9.8 9,3 6.8 3,8 24
Retum of investment

Soliditetsgrad 33,7 32,9 28,7 264 25,7
Solvency ratio

Forrentning af egenkapitalen 16,0 23,9 19,4 6.3 14
Retum of oquily



Ledelsesberetning - Hoved og negletal
Koy figures and financial ratios

Definitioner negletal
Definitions for financial ratios

Afkastningsgrad =
Refum of investments

Soliditetsgrad =
Solvency ratio=

Formentning af egenkapitalen =
Retum of equity=

S.ACANS
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Overskud fer renter) i x 100
Aldtiver/Assets

DU

!

equity

Nagletallene er udarbejdet i overensstemmelse med Finaneforeningens anbefalinger. Der henvises til definitioner og
begreber under anvendt regnskabspraksis vedr. pangestramme.
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Management review

Selskabets vaesentligste aktiviteter
The company’s principal actlvities

Selskabets formél er leasing, salg og udlejning af biler, samt enhver aktivitet, der efter
bestyrelsens skan stér i forbindelse hermed.

The company’s principal activily is The company'’s principal activity Is leasing and rental of
commercial vehicles, for both operational and financial terms.

Arets udvikling | aktiviteter og skonomiske forhold
Developments in operations and financial position

Arets resultat er et overskud pa kr. 28.547.513. Der henvises i ovrigt til resultatopgerelsen for
tiden 1. januar - 31. december 2023 og balancen pr. 31. december 2023.

Profit for the year amounts to DKK 28.547.513. See also the income statement for 1 January to
31 December 2023 and the balance sheet as at 31 December 2023,

Arets resultat vurderes af ledelsen som tilfredsstillende.
Profit for the year is by the management consldered satisfied.

Produktionen af nye biler er nu nzesten tilbage pa normalt niveau og vi kan Igen falge med
efterspargslen fra vores kunder. Vi oplever stadig en stigende efterspergsel pa varebller p4 el, og
vi udvider Igbende vores fiade med elbiler til erstatning af varebiler p& diesel.

The production of new car is almost back to normal and once again keep up with the demand
from our customers. We are still experiencing an increasing demand for electric vans, and we are
continously expanding our fleet with electric vans fo replace diesel vans.

Arets resultat er som forventet.
Profit for the year is as expected.

Vasentlige sendringer | aktiviteter og gkonomiske forhold
Significant changes In activities and financial matters

Vi udvider vores aktiviteter ved at tilbyde elvarebiler, og oplever en stor efterspargsel.
We are expanding our activities by offering electric vans, and are experiencing a great demand.

Virksomhedens forventede udvikiing
The company’s expected development

Vi forventer, at 2024 p4 mange mader vil ligne 2023. Der forventes ingen vaesentlig vaekst |
fladen.
We expect that 2024 will in many ways be similar to 2023. No significant growth in the fleet is

expected.
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Accounting policles

GENERELT
GENERAL

Arsregnskabet for S.A.C A/S er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse C-virksomheder.

The financial statements of S.A.C A/S have been prepared in accordance with the provisions
applying to reporiing class C enterprises under the Danish Financial Statements Act.

Den anvendte regnskabspraksis er uandret i forhold til tidligere &r.
The accounting policies are unchanged compared {o last year.

Arsregnskabet er aflagt i D.kr.
The Financial Statement is in DKK.

GENERELT OM INDREGNING OG MALING
RECOGNISED AND MEASUREMENT

Indtzegter indregnes i resultatopgarelsen, i takt med at de indtienes. Herudover indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der méles til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes i resultatopgerelsen alle omkostninger, der er afholdt for at opna
arets indtjening, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt
tilbagefersler som folge af @ndrede regnskabsmaessige sken af belgb, der tidligere har veeret
indregnet i resultatopgareisen.

Income is recognised in the income statement as earned. In addition, value adjustments of
financial assets and liabilities, which are measured at fair value or amortised cost, are recognised
in the Income statement. Furthermore, all costs incurred to achieve the year’s revenues are
recognised in the income statement, including depreciation, amortisation, impairment losses and
provisions as well as reversals made fo reflect changed accounting estimates concerning
amounts previously recognised in the income statement.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil tilflyde
virksomheden, og aktivets vaardi kan méles palideligt.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be reliably measured.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige ekonomiske ressourcer vil
fraga virksomheden, og forpligtelsens veerdi kan males palideligt.

Liabilities are recognised In the balance sheet when it is probable that future economic resources
will flow from the company, and the value of the liabliity can be reliably measured.

Ved forste indregning méles aktiver og forpligtelser til kostpris. Efterfelgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each item.
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Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over iabetiden. Amortiseret kostpris opgares som oprindelig kostpris med
fradrag af eventuelle afdrag og tillaeg/fradrag af den akkumulerede amortisering af forskellen
mellem kostprisen og det nominelle belab.

Certain financial assets and liabilities are measured at amortised cost, implying the recognition of
a constant effective rate of interest to maturity. Amortised cost is stated as original cost less any
principal payments and plus or minus the accumulated amortisation of any difference between
cost and the nominal amount.

Ved indregning og maling tages der hensyn til gevinster, tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkreefter forhold, der eksisterer p4 balancedagen.
Recognition and measurement take into consideration gains, losses and risks that arise before
the time of presentation of the annual report and that confirm or invalidate matters existing at the
balance sheet date.

RESULTATOPG@RELSEN
INCOME STATEMENT

Nettoomseetning
Revenue

Nettoomszetningen indregnes i resultatopgarelsen, safremt levering og risikoovergang ti keber
har fundet sted inden arets udgang, og safremt indtzegten kan opgeres pélideligt og forventes
modtaget. Neltoomsaetningen indregnes med fradrag af eventuelle rabatter | forbindelse med
salget.

Revenue is recognised in the income statement if the contract has been concluded before the
end of the year, and only where the income can be determined reliably and is expected to be
received. Revenue is the recognised net after discounts related to sales.

Vareforbrug
Costs of sales

Vareforbrug omfatter omkostninger, der atholdes for at opna virksomhedens nettoomseetning.
Direct costs include costs incurred to achieve the company's revenue.

Andre driftsindtzegter og -omkostninger
Other operational income

Andre driftsindtaagter og omkostninger indeholder gevinst og tab ved salg af anlsegsaktiver, len-
og gagerefusioner samt andre ikke direkte driftsafledte indteegter og udgifter.

Orther operating income and costs include gains and losses from the sale of fixed assets, salary
and wage reimbursements as welle as other income and expenses not directly derived from
operations.
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Finansielle poster
Financial income and costs

Finansielte indtaagter og omkostninger indregnes i resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter renteindtzegter og -omkostninger mv.

Financial income and costs are recognised in the income statement by the amounts atiributable
to this financial year. Financial income and costs comprise interest income and expenses,
realised and unrealised capital gains end losses on securities, payables and fransactions in
foreign currencies efc.

Skat af arets resultat
Tax on profit/loss for the year

Arets skat, som bestar af arets aktuelle skat og forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henferes til arets resultat, og direkte p4 egenkapitalen
med den del, der kan henferes til posteringer direkte pa egenkapitalen.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is
recognised in the income statement by the portion atiributable fo the profit/loss for the year and
recognised directly in equity by the portion attributable fo entries directly in equity.

Selskabet er omfattet af regleme om tvungen sambeskatning med koncernforbundne danske
selskaber. Den aktuelle seiskabsskat fordeles mellem de sambeskattede seiskaber i forhold til
disses skattepligtige indkomster, og med fuld fordeling med refusion vedrerende skattemeessige
underskud.

The company is jointly taxed with consolldated Danish companies. The current tax is allocated
among the jointly taxed companies in proportion to their taxable incorme, and with full distribution
with reimbursement for tax losses.

Moderselskabet JZBV9 Holdco ApS er administrationsseiskab og betaler dermed koncernens
samlede selskabsskat til skattemyndighederne. Skyldig og tilgodehavende selskabsskat, som
endnu ikke er afregnet med administrationsselskabet, indregnes | balancen som "Skyldigt
sambeskatningsbidrag’ eller ‘Tiigodehavende sambeskatningsbidrag’.

The parent company JZBV9 Holdco ApS is the administrations company and pays the groups
total income tax to the tax authorities. Payable and receivable company tax that has not yet besn
paid to the parent company, Is recognized in the balance sheet under 'Debt from contribution for
Joint taxation’ or 'Receivables from contribution for joint taxation’)
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BALANCEN
BALANCE SHEET

immaterielle anleegsaktiver
Intangible assets

Patenter og licenser males til kostpris med fradrag af akkumulerede afskrivninger. Patenter
afskrives over den resterende patentperiode, og licenser afskrives over aftaleperioden, dog
maksimalt 5 ar.

Patents and licenses are measured at cost less accumulated amortisation, or at the recoverable
amount, if this is lower. Patents are amortised over the remaining patent period, and licenses are
amortised over the agreement period, however no more than 5 years.

Fortjeneste eller tab ved athesndelse af immaterielle anleegsaktiver opgares som forskellen
mellem salgspris med fradrag af salgsomkostninger og den regnskabsmasssige veerdi pa
saigstidspunktet. Forljeneste eller tab indregnes i resultatopgerelsen under andre driftsindtsegter
henholdsvis andre driftsomkostninger.

Gains and losses on the disposal of intangible assets are determined as the difference between
the selling price less costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other
operational costs.

Materielle anlsagsaktiver
Tangible assets

Materielle anlsegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er kdar til at blive taget i brug.

Tangible assets are measured at cost less accumulated depreciation. The basis for depreciation
is cost less the expected residual value at the end of the useful life. Cost comprises the purchase
price and costs directly attributable to the acquisition until the date when the asset is available for
use.
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Der foretages Enesere afskrivninger baseret pé felgende vurdering af aktivemes forventede
brugstider og eventuel restveerd!:

Depreciation is provided on a straight-line basis over the expected useful lives of the assets and
expected residual value at the end of the useful life as follows:

Indretning af lejede lokaler, 10 ar
Leasehold improvements, 10 years

Biler Cars

Finansielle leasingkontrakter

3-5 ar over kontraktens Igbetid, scrapvaerdi svarer til restveerdi ved kontraktens udigb

3-5 years over the term of the contract, rest value corresponds to residual value at the end of the
contract.

Operationelle leasingkontrakter

3-5 ar over kontraktens Igbetid, scrapvaerdi svarer til restvaardi ved kontraktens udigb

3-5 years over the term of the contract, rest value corresponds to residual value at the end of the
contract.

Korttidsleasing

7 4r, restvaardi gennemsnitlig 8 % af kostpris

7 years, rest value average 8 % of cost

Andre anlaeg, driftsmateriel og inventar, 1-7 ar
Fixtures and fittings, other plant and equipment, 1-7 years

Forijeneste eller tab ved afhaendelse af materislle anlasgsaktiver opgeres som forskellen meliem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige veerdi p&
salgstidspunktet. Fortjeneste eller tab indregnes | resultatopgsrelsen under andre driftsindtaegter
henholkdsvis andre driftsomkostninger.

Gains and fosses on the disposal of tangible assets are determined as the difference between
the selling price fess costs to sell and the carrying amount at the date of disposal. Gains or
losses are recognised in the income statement under other operational income or other

operational costs.

Vasrdiforringelse af anlaegsaktiver
impairment of fixed assets

Den regnskabsmaessige vaerdi af inmaterielle og materielle anlaagsaktiver vurderes arligt for
indikationer pa vaerdiforringelse ud over det, som udtrykkes ved afskrivning.

The value of tangible fixed assels is assessed annually for indications of impairment other than
that expressed by depreciation.

Foreligger der indikationer pa vaerdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsvaerdien, hvis denne
er lavere end den regnskabsmezessige veerdi.

If there are indications of impairment, an impairment test of the asset or group of assets is done.
There is a written down io the recoverable amount if this is lower than the carrying value.
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Tilgodehavender
Recelvables

Tilgodehavender méles til amortiseret kostpris, der seedvanligvis svarer til nominel vaerdi.
Vaardien reduceres med nedskrivning til imedegaelse af forventede tab.

Receivables are measured at amortised cost which usually corresponds to the nominal value.
Write-down is made for bad debt losses.

Periodeafgransningsposter
Prepayments and accrued income

Periodeafgreensningsposter, indregnet under aktiver omfatter, afholdte omkostninger vedrerende
efterfalgende regnskabsar.

Prepayments and accrued income recognised under assets include incurred costs conceming
subsequent financial years.

Udskudte skatteaktiver og -forpligtelser
Deferred tax asset and liabilities

Der indregnes udskudt skat af alle midlertidige forskelle mellem regnskabs- og skattemaessig
vaerdi af aktiver og forpligtelser. Der indregnes dog ikke udskudt skat af midiertidige forskelle
vedrgrende ikke-skattemaessigt afskrivningsberettiget goodwill samt andre poster, hvis disse -
bortset fra ved virksomhedsovertagelser - er opstéet pa anskaffelsestidspunktet uden at have
effekt pa det regnskabsmeessige resultat eller den skattepligtige indkomst.

Deferred tax is measured on the temporary differences between the carrying amount and the tax
value of assets and liabilities.Deferred tax on temporary differences regarding non-deductible
gooadwill and other items are not measured if these - apart from through acquisitions - have
arisen at the time of acquisition without having any effect on the financial profitloss or the taxable
income.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte skat forventes udigst som aktue! skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on
the balance sheet dafe and prevailing when the deferred tax is expecied to be released as
current tax.

Udskudte skatteforpligielser praesenteres modregnet inden for samme juridiske skatteenhed.
Deferred tax liabilities are recognised by set-off within the same Jlegal tax unit.
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Aktuelle skattetilgodehavender og -forpligtelser
Current tax receivables and liabilities

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan
beregnes pé grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster.

Current tax receivables and liabilities are recognised in the balance sheet as the calculated tax
on the taxable income for the year adjusted for tax on taxable income for previous years.

Skattetilgodehavender og -forpligtelser pressenteres modregnet, i det omfang der er legal
modregningsadgang, og posteme forventes afregnet netto eller samtidig.

Tax receivables and liabilities are offset to the extent thaf there are legal set-off and the items are
expecled to be settled net or simultaneously.

Galdsforpligtelser
Liabilities

Finanslelle forpligtelser indregnes ved laneoptagelse til det modtagne provenu efter fradrag af
afholdte transaktionsomkostninger. | efterfelgende perioder méles de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede vaordi ved anvendelse af den effektive rente,
saledes at forskellen mellem provenuet og den nominelle vaerdi indregnes i resultatopgerelsen
over laneperioden.

Financial liabilities are recognised at the proceeds received net of transaction costs incurred. In
subsequent periods, financial liabilities are measured at amortised cosl corresponding to the
capltalised value using the effective interest rate, so that the difference between proceeds and
the nominal value is recogriised in the incorne statement over the loan period,

@ivrige gaeldsforpligtelser males til amortiseret kostpris, der i al vaesentlighed svarer til nominel
veerdi.
Other liabilities are measured al amortised cost which correspond to nominal values.

Periodeafgraensningsposter
Deferred income

Periodeafgrsesningsposter, opfart som forpligtelser, udgeres af modtagne betalinger vedrarende
indtaegter i de efterfelgende regnskabsar.

Deferred Income, recognized under liabilities, comprises payments received concerning income
in subsequent years.
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PENGESTROMSOPGOZRELSE
Cash Flow Statement

Pengestramsopgerelsen viser seiskabets pengestremme for aret fordelt pa drifts-, investerings-
og finansieringsaktivitet for aret, arets forskydning i likvider samt likvider ved 4rets begyndelse og
slutning.

The cash flow stetement shows the Group's cash flows for the year, broken down by operating,
investing and financing activities, changes for the year in cash and cash equivalents as well as
the Group's cash and cash equivalents at the beginning and end of the year.

Pengestremme fra driftsaktivitet
Cash flows from operating activities

Pengestrem fra driftsaktiviteten opgores som drets resultat, regulerst for sendring i driftskapitalen
og ikke-kontante resultatposter som af- og nedskrivninger og hensatte forpligtelser.
Driftskapitalen omfatier omsastningsaktiver minus kortfristede geeldsforpligtelser - eksklusive de
poster, der indgar i likvider.

Cash flows from operating activities are calculated as the net profit/loss for the year, adjusted for
changes in working capital and non-cash operating ffems, such as depreciation, amortisation and
impairment losses, and provisions. Working capital comprises current assets, less shori-term
debf, excluding items included in cash and cash equivalents.

Pengestremme fra investeringsaktivitet
Cash flows from investing activities

Pengestrem fra investeringsaktiviteter omfatter pengestremme fra keb og salg af immaterielle,
materielle og finansielle anlzagsaktiver samt vaerdipapirer.

Cash flow from investing activities comprise cash fiows from the purchase and sale of intangible
and fangible fixed assets and securities.

Pengestromme fra finansleringsaktivitet
Cash flows from financing activities

Pengestremme fra finansieringsaktivitet omfatter asndringer i sterrelse eller sammensaatning af
selskabskapital og omkostninger forbundet hermed samt optagelse af lan, afdrag pa
rentebasrende gaeld, betaling af udbytte til selskabsdeitagere samt arets sandring i kassekreditter.
Cash flows from financing actlvities comprise cash fiows from the raising and repayment of long-
term debt, payments fo and from shareholders as well as chances for the year in operating bank
credijfs.

Likvider
Cash and cash equivalents

Likvider omfatter indestaende beholdninger.
Cash and cash equivalents comprise cash.
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Resultatopgerelse 1. januar - 31. december
income stafemant 1 January to 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger
Deprociation, emortisation and impalment
Andre driftsomkosininger

Other aperating costs

Driftisresultat
Operating profit/loss

Andre finansielle indtsagter
Other financial income

Andre finansielle omkostninger
Other financial costs

Resuitat fer skat
Profitiioss before tax

Skat af 4rets resuliat
Tax on profithoss for the year

ARETS RESULTAT
Profit/loss for the year

20
2023 2022
kr. kr.

174.685.670 149.106.767
-12.580.191  -11.198.326
-99.798.086 -91.866.738
-6.456.000 0
55.851.383  46.041.704
17.188 10.753
-16.550.054 -8.544.785
39.318.517  37.507.672
-10.771.004 -2.616.946
28.547.513 34.890.726




S.ACAS

Balance pr. 31. december
Balance sheet as of 31 December

AKTIVER
Assols

Erhvervede patenter
Patents and kicenses

Immaterielle anlaegsaktiver I alt
Totaf intangible assets

Indretning af lejede lokaler
Leasshold improvements

Biler
Cars

Andre anlaeg, driftsmateriel og inventar
Fixtures and fitfings, other plant and equipment

Materielle anlaagsaktiver | alt
Total tangible assets

Andre tilgodehavender
Other receivables

Finansielle anlagsaktiver [ alt
Totaf financlel sssots

ANLEGSAKTIVER | ALT
Total fixed assets

Tilgodehavender fra salg og tienesteydelser
Trads recsivables

Tilgodehavender hos tilknyttede virksomheder
Recelvables from group companies

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments and accrued income
Tilgodehavender | alt

Total recelvables

Likvide beholdninger
Cash and cash equivalents

OMS/ETNINGSAKTIVER | ALT
Totsl currents sssets

AKTIVER | ALT
Total assofs

21
2023 2022

kr. kr.
918.175 828.515
918.175 828.515
57.655 112.908
529.288.949 463.302.696
8.250 40.598
520.354.854 463.456.202
900.500 800.500
900.500 900.500
531.173.529 465.185.217
35.747.793 25.680.696
545.049 496.299
755.000 0
1.871.103 1.332.012
38.918.945 27.528.007
0 4.763.752
38.918.945 32.291.759
570.092.474 497.476.976
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Balance pr. 31. december
Bafance sheet as of 31 December

PASSIVER
Equlty and Usbiilfies

Selskabskapital

Share capital

Overfert resultat
Retained oamings
EGENKAPITAL | ALT
Total equity

Udskudt skat
Deforred tax

HENSAETTELSER | ALY
Total provisions

Kreditinstitutter m.v.
Banks etc.

Langfristet gaeld | alt
Totaf fong-term Habilities

Kreditinstitutter m.v.
Banks ofc.

Leverandgarer af varer og tienesteydelser
Trade payabies

Geeld fil tilknyttede virksomheder
Debts to group companies
Anden geeld

Kortfristet geeld | alt
Total current labififies

GALD IALT
Totaf fiabllitles

PASSIVER I ALT
Total equlty snd Habliitles

Eventualposter
Contingencies

Pantseetninger og sikkerhedsstiflelser
Contingency assels

Nasristéaende parter
Relsted parties

Begivenheder efter regnskabsarets afslutning

Events after the financial years ending

22
2023 2022

kr. kr.
4,842,105 4.842.105
187.361.180 158.813.667
192.203.285 163.655.772
18.991.601 8.220.597
18.991.601 8.220.597
255.000.000 255.000.000
255.000.000 255.000.000
40.079.643 15.000.000
21.993.023 11.266.645
6086.842 723.703
7.771.413 7.331.706
33.446.667 36.278.553
103.897.588 70.600.607
358.807.588 325.600.607
570.092.474 497.476.976
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Egenkapitalopgorelse 1. januar - 31. december

Tots! equity 1 January to 31 December

Saldo primo
Balance at the beginning-of-period

Arets resultat
Profit/loss for the year

Saldo ultimo
Balance et the end-of-psriod

Selskabs- Overfort

kapital resuitat | alt
Retained
Joint capital eamings Totel equity
4842105 158.813.667 163.855.772
0 28.547.513 28.547.513
4.842.105 187.361.180 192.203.285

23
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Pengestromsopgsrelse 1. Januar - 31. december

Cash flow statement 1 January to 31 December

Arets resultat

Profit/ioss for the year

Af- og nedskrivninger af materielle og immaterielle
anleegsaktiver

Depreciation, smortisation expense and impairment losses of property, plent and

squipment and infangible assets

Reguleringer af avance (tab) ved afhzendelse af anlaegsaktiver

Adiustments of profit on realisations of fixed assots

Reguleringer af renteindtaegter og lignende indtssgter
Adjustments of interest income aend simBar income

Reguleringer af renteomkostninger og lignende omkostninger

Adjustments of inferost expanses and similar costs
Reguleringer af udskudt skat
Adjustments for deferred tax

ZEndring i ilgodehavender

Change in recevables

Andring | leverandergaeld m.v.

Change In trade payables efc.

Pengestramme fra drift fer finansielle poster mv.
Cash flow from operations before financiel ltems etc.

Renteindbetalinger
interest recolved

Renteomkostninger betait
Inferest expenses pefd

Pengestremme fra driftsaktivitet
Cash flow from opersting activities

Keb af immaterielle anleagsaktiver

Furchass of intangitie azsels, clessified es investing activies
Kab af materielle anlzegsaktiver

Purchase of tangibie fixed asssts

Provenu ved salg af materielle anlzegsaktiver

Proceeds from salas of property, plant and equipment, classified as Investing activitios

Pengestromme fra Investeringsaktivitet
Cash fiow from Investing activities

24

2023 2022

kr. kr.
28.547.513 34.890.726
99.798.096 01.866.738
-15.811.924 -9.740.563
-17.188 -10.753
16.550.054 8.544.785
10.771.004 2.616.946
-11.390.938 -2.673.993
8.217.338 6.709.887
136.663.955 132.203.773
17.188 10.753
-16.550.054 -8.544.785
120.131.089 123.669.741
-372.569 -637.326
-229.464.020 -174.605.221
79.862.105 45,094,822
=149.974.484 -130.147.625
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Pengestramsopgerelse 1. januar - 31. december 25
Cash flow statoment 1 January to 31 December

2023 2022
kr. Kr.

Kortfristet geeld til banker, primo -270.000.000 -265.000.000
Short-term operating bank credils, beginning-of-period
Kortfristet geeld til banker, ultimo 295.079.643 270.000.000
Short-term operating bank credits, end-of-period
Pengestremme fra finansieringsaktivitet 25.079.643 5.000.000
Cash flow from financing actvities
£Endring 1 likvider ~4,763.752 =1.477.884
Changoe in cash
Likvide beholdninger, primo 4.763.752 6.241.636
Cash and cash equivalents, beginning-of-period
Likvide beholdninger, ultimo 0 4.763.752

Cash and cash equivelents, end-of-period
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Noter

2023

26

2022

Personaleomkostninger
Staff costs

Det samlede beleb til lanninger og gager mv. fordeler sig séledes:
Tolal amount for wages and salaries eic is distribuled as follows:

Gager direktion og bestyrelse 6.528.161
Selaties for board of directors and boand of executives

Gager og lenninger gvrige ansatte 4.712.689
Salaries and wages

Pensioner 1.040.357
Pensions

Andre udgifter til social sikring 298.984

4.800.000
4.962.796
1.069.005

266.524

Other expenses relating fo social securily
12.580.191

11.198.325

Gennemsnitligt antal ansatte 14

14

Average number of employees
Der er indgéet incitamentsprogrammer med selskabets direktion.
A bonus arrangement have besen agreed with the company’s managemsnt

Saarlige poster
Speciaf elements

Bede finanstilsynet £.456.000

Fine the Danfsh Financial Suparvisory Authority

Indgar | resultatopgerelsen under andre driftsomkostninger.
Is inciuded in the incoms statement under other operating cost,

Skat af arets resultat

Tax on profitioss for the year

Arets regulering af udskudt skat 10.771.004

2.616.946

Adjustment of deferred tax for the year
10.771.004

2.616.946

Skat af arets resultat og skatteprocenten, er vaesentlig pavirket af salg af driftsmidler med

forhgjet afskrivningsgrundlag, samt ikke fradragsberetigede omkostninger.

Taxonthepmﬁtforlheyaarandtaxmteamsignﬂcarrdyaﬁscladbyheselsd‘au{wmsdwmmnmmddspmdaﬁon

account, as well as non-deductibie costs.



Noter

4 Forslag til resultatdisponering

Propased distribution of profitfioss

Overfort resultat
Retained eamings
Anvendelse | alt
Total amount applied

Erhvervede patenter

Patents and ficenses

Kostpris primo

Cost, beginning-of-period

Tilgang i arefs lab

Addltions for the yoeer

Kostpris ultimo

Cost, end-of-perfod

Af- og nedskrivninger primo
Depraciation and impafment, beginning-of-period
Arets afskrivninger

Depreclation for the yesr

Af- og nedskrivninger ultimo
Depreciation and impatrment, end-cf-period
Bogfert vasrdl ulimo

Carrying amount, end-of-period

Indretning af lejede lokaler
Leasehold improvements

Kostpris primo

Cost, boginning-of period

Kostpris ultimo

Cost, end-of-perfod

Af- og nedskrivninger primo
Depreciation end impalment, beginning-of-pefiod
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger ultimo
Depreclation and impalrment, end-of-period
Bogfert vardi ultimo

Carrying amount, end-of-period

S.ACAS

27
2023 2022
kr. kr.

28.547.513 34.890.726
28.547.513 34.890.726
3.736.666 3.092.340
372.569 637.326
4.109.235 3.736.666
2.908.151 2.375410
282.909 532.741
3.191.060 2.908.151
918.175 828.515
789.065 789.065
789.065 789.065
676.157 554.163
65.253 121.994
731410 676.157
57.655 112.908
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Noter
Notos

Biler

Cars

Kostpris primo
Cost, baginning-of-period
Tilgang i arets leb
Additions for the yoar
Afgang i rets lgb
Disposals for the year
Kostpris ultimo
Cost, end-of-period

Af- og nedskrivninger primo
Depreciation and impalrment, beginning-of-period
Arets afskrivninger

Depreciation for the yesr

Tilbagefarte af- og nedskrivninger
Reversed depreciation end impaimment

Af- og nedskrivninger ultimo
Depreciation and impairment, end-ofperiod
Bogfert vaardi ultimo

Canrying amount, end-of-period

Andre anlag, driftsmateriel og inventar
Fixtures end fittings, other plant and equipment
Kostpris primo

Cost, beginning-oF-period

Kostpris ultimo

Cost, end-of-period

Af- og nedskrivninger primo
Deprociation and Impaiment, beginning-of-period
Arets afskrivninger

Deprecistion for the year

Af- og nedskrivninger uitimo
Depreciation end impaiment, end-of-period
Bogfart vardi ultimo

Carrying amount. end-ofperiod

Perlodeafgraensningsposter
Prepayments and accrued income

Periodeafgraensningsposter under tilgodehavender vedrarer forudbetalt lan og

periodiserede omiostninger.

28
2023 2022

kr. kr.
691.235.712  604.347.461
220.464.020 174.605.221
-154.424.534  -87.716.970
766.275.198 691.235.712
227.933.016  189.194.617
99.427.586  91.101.010
-80.374.3563  -52.362.611
236.986.249 227.933.016
529.288.949 463.302.696
840.994 840.994
840.994 840.994
800.396 689.403
32.348 110.993
832.744 800.396
8.250 40.598

Prepaymenst and accured income under receivables relate to prepaid wages and eccrued costs.
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Noter

2023

29

Selskabskapital
Share capital

Selskabskapitalen bestér af 4.842.105 aktier 4 kr. 1.
The share capiial consists of 4.842.105 shares at DKK 1.

Udskudt skatteforpligtelse
Deforred tax Habliities

Udskudt skat primo 8.220.597
Deferred tax, beginning-of-period
Arets regulering 10.771.004

5.603.651
2.616.946

Adjustment of deforred tax for the year
18.991.601

8.220.597

Langfristet gamld
Total long-term Habilities

Den langfristede gaeld forfalder inden 5 4r.
The long-term Hablfities are due within § years.

Periodeafgraensningsposter
Doforred Income

Periodeafgraensningsposter under kortfristet gesld vedrerer forudfakturering, henszsttelser

til service og periodiserede leasingydelser.

Deffered Incom under current fiabiiios refate to pre-invoicing, provisions for service and accrued leasing services.
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Eventualposter
Contingencios
Leasingforpligtelser
Leaso ob¥gations

Selskabet har indgéet leasingaftaler for felgende belab:
The company has entered lease contracts for the foliowing amounts:

Leasingaftaler uopsigeligt | 1-2 ar, forpligtelse 357.000
Lease confracts kredesmable for 1-2 years, obligation

Huslejeforpligteise
Rental obSgation

Der er indgaet lejekontrakt med lejeforpligtelser pa kr. 716.000
The company has signed lesse with a rent obligation

Sambeskatning
Joint taxation

S.A.C A/S heefter solidarisk for den samlede skat af sambeskatningsindkomst samt
indeholdt udbytteskat og renter for alle de selskaber, der er omfattet af sambeskatningen,
indtil de er betalt til SKAT. Eventuelle senere korrektioner til selskabsskatter og kildeskatter
kan medfare, at selskabets hzsftelse udger et sterre belgb.

The company Is Jointly and severally Hable with the other jointly taxed companies for payment of carporation tax and for
withhofdingtax on interest, royalties and dividens uniil they are paid.Any subsequent assessments of the taxable incoms
subject to joint taxation or withholding taxes on dividends, interest and roysfities may entail that the company’s fiability will
Increase.

Det samlede beleb for skyldig selskabsskat fremgér af Arsrapporten for JZBV9 Holdco ApS,
der er administrationsselskab | forhold til sambeskatningen.

The jointly taxed companies” net fabilily to SKAT iz disciosed in the annual report for JZBVS Holdco ApS, which is the
management company for the Danish Joint taxation.
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Pledges and collateral

Til sikkerhed for gasld til kreditinstitutter er der afgivet falgende sikkerheder:
As sacurily for debis to crodit banks, the following securily has been provided:

Virksomhedspant 330.000.000
Compeny colfiateral
Virksomhedspantet omfatter felgende aktiver:
The company colatoral inciudes the foliowing assefs:
Tilgodehavender fra salgs- og tjenesteydelser 35.747.793
Trade receivables
Materielle og immaterielle anleegsaktiver 530.273.029
Tangible and intangible assets

Naristiende parter
Related partics

Bestemmende Indflydelse
Controfiing Intorest

S.A.C Finans | ApS, Havnevej 7, 3100 Hornbaek, der er hovedaktionzer.
S.A.C Finans | ApS, Havnevef 7, 3100 Hombeek, who Is main shareholder.

Koncemnforhold
Consolidated financisl statement

Selskabet indgar i koncemregnskabet for moderselskabet S.A.C Finans | ApS, Hornbaek,
ovr. nr. 36 69 55 60 (mindste koncemn).

mWanyIsmumadhmOomsoﬁdabdﬁnmcm;mfementaneprwwMCHmMps cvr+wr. 36 69 55
60 (parent company).

Transaktioner med naertstiende parter
Transactions with relatod parties

Der har | regnskabséret betalt management fee til moderselskabet.
Duwing the financlel year, &8 management fee was paid to the parent company.

Der har | regnskabséret kabt veerkstedydelser fra sgsterselskabet S.A.C Vzerksted ApS.
Dureing the financial teay, auto repair services were purchased from the sister company S.A.C Veerksted ApS.
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17 Begivenheder efter regnskabsarets afsiutning
Events after the financlal years ending

Der er ikke efter ledelsens sken indtruffet betydningsfulde haendelser efter regnskabsarets

afslutning, som vaesentiigt vil kunne forrykke selskabets finansielle stilling.
No events have occurred after the end of the financial year of material importance to the company’s financial position,





