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S.A.C A/S

Selskabsoplysninger

Company details

Selskabet
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Aktivitet

Activity
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Direktion
Executive Board

Revisor
Auditor

S.A.C A/S
Centervej 7
4600 Kage

CVR-nr.: 3326 14 11

Central Business Registration No.:

Regnskabsperiode: 1. januar - 31. december 2015
Financial year: 1 January 2015 to 31 December 2015

Selskabets hovedaktivitet er leasing og udlejning af gulpladebiler til

erhvervslivet pa savel opperationelle som finansielle vilkar.

The principal activity for the company is leasing and rental of yellow plate cars for business on both
operational as financial terms.

Jan Steen Frederiksen, formand
chairmann

Miquel Fernando Ruedo Hernando
Ole Groth

René Lolle Ubbesen

Henrik Offersen
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Henrik Offersen

Addere Revision

statsautoriseret revisionspartnerselskab
Galoche Allé 6, 4600 Kgge
www.addere.dk
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Ledelsespategning

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for 1.
januar - 31. december 2015 for S.A.C A/S.

Arsrapporten er aflagt i overensstemmelse
med arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015.

Arsrapporten indstilles il generalforsamlingens
godkendelse.

Kege, den 7. marts 2016

Direktion
Board of Executives

R olle Ubbesen

Bestyrelse
Board of Directors

r‘l -
chairmannmn

G Guig

Ole Groth

Henrik O%é%

Statement by the Management

The Board of Directors and the Board of
Executives have today presented the annual
report of 1 January 2015 to 31 December
2015 for S.A.C A/S.

The annual report has been presented in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015, and of the
restilts of it's operations for the financial year
1 January 2015 to 31 December 2015 in
accordance with the Danish Financial
Statements Act.

We recommend the annual report for approvél
ay the Annual General Meeting.

Kage, 7 March 2016

Miquel Fernando Ruedo Hernando

Z

né Lolle Ubbesen
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Den uafhaengige revisors erkleering
Til kapitalejerne i S.A.C A/S

Vi har revideret arsregnskabet for S.A.C A/S
for regnskabsaret 1. januar - 31. december
2015, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.
Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig
for at udarbejde et arsregnskab uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision.
Vi har udfert revisionen i overensstemmelse
med internationale standarder om revision og
yderligere krav ifalge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfgrer revisionen for at opna
hgj grad af sikkerhed for, om arsregnskabet er
uden veaesentlig fejlinformation.

Independent auditor's report
To the shareholders of S.A.C A/S

We have audited the financial statements of
S.A.C A/S for the financial year 1 January
2015 to 31 December 2015, including the
accounting policies, income statement,
balance sheet and notes. The financial
statements have been prepared in
accordance to the Danish Financial
Statements Act.

Management’s responsibility for the
financial statements

The Management is responsible for the
preparation of financial statements that give a
true and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as the Management
determines is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish Audit
regulation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.
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Den uafhaengige revisors erklaering

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afheenger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er
relevante for virksomhedens udarbejdelse af
et arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme
revisionshandlinger, der er passende efter
omstaendighederne, men ikke at udtrykke en
konklusion om effektiviteten af viksomhedens
interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmaessige sken er rimelige samt den
samlede preesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med
arsregnskabsloven.

Kgge, den 7. marts 2016

Addere Revision
statsautoriseret revisionspartnerselskab
(CVR-nr. 34 58 99 92)

ol
Sgren Nielsen

statsautoriseret revisor
State Authorised Public Accountant

Independent auditor's report

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor's
judgement, including the assessment of the
risks of material misstatements of the
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity's preparation of the financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the entity's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
made by the Management, as well as the
overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015, and of the
results of it's operations for the financial year
1 January 2015 to 31 December 2015 in
accordance with the Danish Financial
Statements Act.

Kage, 7 March 2016
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Ledelsesberetning

Hovedaktiviteter

Selskabets hovedaktivitet er leasing og
udlejning af gulpladebiler til erhvervslivet pa
savel opperationelle som finansielle vilkar.

Arets udvikling i aktiviteter og skonomiske
forhold

Arets resultat er et overskud pa kr. 2.106.927.
Der henvises i gvrigt til resultatopggrelsen for
tiden 1. januar - 31. december 2015 og
balancen pr. 31. december 2015.

Arets resultat vurderes af ledelsen som
tilfredsstillende, selvom aret har veeret preeget
af flere investeringer i biler og organisationen
generelt.

Selskabet forventer vaekst i 2016, samt fortsat
investering i organisation.

Begivenheder efter regnskabsarets
afslutning

Der er ikke efter ledelsens skgn indtruffet
betydningsfulde heendelser efter
regnskabsarets afslutning, som veesentligt vil
kunne forrykke selskabets finansielle stilling.

Management review

Principal activities

The company's principal activity is leasing and
rental of yellow plate cars for business on both
operational as financial terms.

Developments in operations and financial
position

Profit for the year amounts to DKK 2.106.927.
See also the income statement for 1 January
2015 to 31 December 2015 and the balance
sheet as at 31 December 2018.

Profit for the year is by the management
considered satisfying, although the year has
been marked by several investment in
vehicles and the organization in general.

The company expects growth in 2016, and
continued investment in the organization.

Events after the balance sheet date

Management believes, that no important
events have occured after the reporting
period, which could significantly affect the
Company's financial position.
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Anvendt regnskabspraksis
GENERELT

Arsregnskabet for S.A.C A/S er aflagt i
overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er usendret i
forhold til sidste ar.

/Endring af regnskabsmaessige skon
Der er sket falgende eendringer i
regnskabsmeessige skan:

Afskrivningsperioden for biler er forleenget fra
6 til 7 ar efter et konkret skgn. Herudover
tillaegges kostprisen pa nye biler alle
omkostninger ved anskaffelsen af bilen og
som direkte kan henfgres til det kgbte eller
fremstillede aktiv. Det regnskabsmaessige
sken er kun sendret pa tilgange i aret og
dermed ikke biler der var i selskabets behold
ved start af regnskabsaret.

Det regnskabsmaessige sken er eendret for at
give et mere retvisende billede af aktivernes
veerdi.

Bortset fra ovennaevnte er der ikke sket andre
eendringer af regnskabsmaessige skgn i
forhold til sidste ar.

GENERELT OM INDREGNING OG MALING

Indtaegter indregnes i resultatopgarelsen, i takt
med at de indtjenes. Herudover indregnes
veerdireguleringer af finansielle aktiver og
forpligtelser, der males til dagsveerdi eller
amortiseret kostpris. Endvidere indregnes i
resultatopgarelsen alle omkostninger, der er
afholdt for at opna arets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefersler som fglge af
@ndrede regnskabsmaessige sken af belgb,
der tidligere har veeret indregnet i
resultatopggarelsen.

Accounting policies
GENERAL

The financial statements of S.A.C A/S have
been prepared in accordance with the
provisions applying to reporting class B
enterprises under the Danish Financial
Statements Act.

The accounting policies are unchanged from
last year.

Changes in accountting estimates
There have been the following changes in the
accounting estimates:

The vehicle depreciation period has been
extended from 6 to 7 years in accordance with
specific estimates. In addition, added to the
cost price of new vehicles are all costs of the
purchase of the car and which are directly
attributable to the purchased or manufactured
assets. The accounting estimates have only
changed due to an acquisition in the year and
thus not vehicles that were in the company’s
keeping at the start of the financial year.

The accounting estimates have been changed
to give a more accurate picture of the assets’
value.

Apart from the above, there are no other
changes in accounting estimates compared to
last year.

RECOGNITION AND MEASUREMENT

Income is recognised in the income statement
as earned. In addition, value adjustments of
financial assets and liabilities, which are
measured at fair value or amortised cost, are
recognised in the income statement.
Furthermore, all costs incurred to achieve the
year’s revenues are recognised in the income
statement, including depreciation,
amortisation, impairment losses and
provisions as well as reversals made to reflect
changed accounting estimates concerning
amounts previously recognised in the income
statement.
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Anvendt regnskabspraksis

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele
vil tilflyde virksomheden, og aktivets veerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske
ressourcer Vil fraga virksomheden, og
forpligtelsens veerdi kan males palideligt.

Ved fagrste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden.
Amortiseret kostpris opgares som oprindelig
kostpris med fradrag af eventuelle afdrag og
tilleeg/fradrag af den akkumulerede
amortisering af forskellen mellem kostprisen
og det nominelle belab.

Ved indregning og maling tages der hensyn til
gevinster, tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller
afkraefter forhold, der eksisterer pa
balancedagen.

RESULTATOPGQRELSEN

Nettoomsaetning

Nettoomsaetningen indeholder salg af biler,
avance ved salg af leasingbiler, faktureret leje
og leasingindteegter. Nettoomsaetningen
indregnes eksklusive moms og med frdrag af
rabatter i forbindelse med salget.

Nettoomsaetningen indregnes i
resultatopgerelsen, nar salget er gennemfart.
Dette anses at veere tilfeeldet nar:

- levering har fundet sted inden
regnskabsarets udlgb

- der foreligger en forpligtende salgsaftale

- salgsprisen er fastlagt, og

- indbetalingen er modtaget, eller modtagelse
kan forventes med rimelig sikkerhed.

Accounting policies

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet
when it is probable that future economic

resources will flow from the company, and the
value of the liability can be reliably measured.

On initial recognition, assets and liabilities are
measured at cost. Subsequently, assets and
liabilities are measured as described below for
each individual item.

Certain financial assets and liabilities are
measured at amortised cost, implying the
recognition of a constant effective rate of
interest to maturity. Amortised cost is stated
as original cost less any principal payments
and plus or minus the accumulated
amortisation of any difference between cost
and the nominal amount.

Recognition and measurement take into
consideration gains, losses and risks that
arise before the time of presentation of the
annual report and that confirm or invalidate
matters existing at the balance sheet date.

INCOME STATEMENT

Revenue

Revenue includes vehicle sales, profit on the
sale of leased vehicles, invoiced hire and
lease income. Revenue is recognised
exclusive of VAT and with allowance
discounts related to sales.

Revenue is recognised in the profit and loss
statement when the sale is completed. This is
considered to be the case when:

- delivery has taken place before the end of
the financial year

- this is a binding sales agreement

- the sales price is fixed and

- payment has been received, or receipt can
be expected with reasonable certainty.
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Anvendt regnskabspraksis

Finansielle poster

Finansielle indteegter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindteegter og -omkostninger,
geeld og transaktioner i fremmed valuta mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat
og forskydning i udskudt skat, indregnes i
resultatopg@relsen med den del, der kan
henferes til arets resultat, og direkte pa
egenkapitalen med den del, der kan henfgres
til posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med
koncernforbundne danske selskaber. Den
aktuelle selskabsskat fordeles mellem de
sambeskattede selskaber i forhold til disses
skattepligtige indkomster, og med fuld
fordeling med refusion vedrgrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen.

Selskabet er omfattet af reglerne om tvungen
sambeskatning. Moderselskabet JZBV9
Holdco ApS er administrationsselskab og
betaler dermed koncernens samlede
selskabsskat til skattemyndighederne. Skyldig
og tilgodehavende selskabsskat, som endnu
ikke er afregnet med administrationsselskabet,
indregnes i balancen som 'Geeld til tilknyttede
virksomheder' eller 'Tilgodehavende hos
tilknyttede virksomheder'.

Accounting policies

Financial income and costs

Financial income and costs are recognised in
the income statement by the amounts
attributable to this financial year. Financial
income and costs comprise interest income
and expenses, realised and unrealised capital
gains and losses on securities, payables and
transactions in foreign currencies efc.

Tax on profit/loss for the year

Tax for the year, which consists of current tax
for the year and changes in deferred tax, is
recognised in the income statement by the
portion attributable to the profit/loss for the
year and recognised directly in equity by the
portion attributable to entries directly in equity.

The company is jointly taxed with consolidated
Danish companies. The current tax is
allocated among the jointly taxed companies
in proportion to their taxable income, and with
full distribution with reimbursement for tax
losses. The jointly taxed companies are
account tax scheme.

The company is subject to the rules on
compulsory joint taxation. The parent
company, JZB V9 Holdco ApS, is the
management company and thus pays the
Group’s total income tax to the tax authorities.
Payable and receivable corporation tax that
has not yet been paid to the management
company, is recognised as ‘Debts to affiliated
companies’ or ‘Receivables from affiliated
companies’.



S.A.C A/S

Anvendt regnskabspraksis
BALANCEN

Materielle anlagsaktiver

Materielle anleegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger.
Afskrivningsgrundlaget er kostpris med fradrag
af forventet restvaerdi efter afsluttet brugstid.
Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages linezere afskrivninger baseret pa
felgende vurdering af aktivernes brugstider:

Driftsinventar og biler, 1-7 ar

Fortjeneste eller tab ved afhaendelse af
materielle anlaegsaktiver opggres som
forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
vaerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopgerelsen under
afskrivninger.

Veardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle
anleegsaktiver vurderes arligt for indikationer
pa veerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der
foretages nedskrivning il
genindvindingsveerdien, hvis denne er lavere
end den regnskabsmaessige veerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der seedvanligvis svarer til nominel veerdi.
Veerdien reduceres med nedskrivning il
imadegaelse af forventede tab.

Accounting policies 10
BALANCE SHEET

Tangible assets

Tangible assets are measured at cost less
accumulated depreciation. The basis for
depreciation is cost less the expected residual
value at the end of the useful life. There is no
depreciation of land. Cost comprises the
purchase price and costs directly attributable
to the acquisition until the date when the asset
is available for use.

Depreciation is provided on a straight-line
basis over the expected useful lives of the
assets as follows:

1-7 years - Fixtures and fittings, other plant
and equipment

Gains and losses on the disposal of tangible
assets are determined as the difference
between the selling price less costs to sell and
the carrying amount at the date of disposal.
Gains or losses are recognised in the income
statement under depreciation.

Decrease in value of fixed assets

The accounting value of intangible assets is
assessed annually for indications of a
decrease in value other than that expressed
by depreciation.

If there are indications of a decrease in value,
a depreciation test will be conducted of the
asset or group of assets. There is depreciation
if the recoverable amount is lower than the
accounting value.

Receivables

Receivables are measured at amortised cost
which usually corresponds to the nominal
value. Write-down is made for bad debt
losses.
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Anvendt regnskabspraksis

Periodeafgransningsposter
Periodeafgraensningsposter indregnet under
aktiver omfatter afholdte omkostninger
vedrgrende efterfalgende regnskabsar.

Udskudte skatteaktiver og -forpligtelser
Der indregnes udskudt skat af alle midlertidige
forskelle mellem regnskabs- og skattemaessig
veerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende ikke-skattemaessigt
afskrivningsberettiget goodwill samt andre
poster, hvis disse - bortset fra ved
virksomhedsovertagelser - er opstaet pa
anskaffelsestidspunktet uden at have effekt pa
det regnskabsmeessige resultat eller den
skattepligtige indkomst.

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil veere geeldende,
nar den udskudte skat forventes udlgst som
aktuel skat. | de tilfeelde, hvor opgerelse af
skatteveerdien kan foretages efter alternative
beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.
Udskudte skatteforpligtelser praesenteres
modregnet inden for samme juridiske
skatteenhed.

Aktuelle skattetilgodehavender og -
forpligtelser

Aktuelle skattetiigodehavender og -
forpligtelser indregnes i balancen med det
belagb, der kan beregnes pa grundlag af arets
forventede skattepligtige indkomst reguleret
for skat af tidligere ars skattepligtige
indkomster.

Skattetilgodehavender og -forpligtelser
praesenteres modregnet, i det omfang der er
legal modregningsadgang, og posterne
forventes afregnet netto eller samtidig.

Galdsforpligtelser
Geeld til leverandarer samt anden gaeld males
til nominelle veerdier.

Accounting policies 11

Prepayments and accrued income
Prepayments and accrued income recognised
under assets include incurred costs
concerning subsequent financial years.

Deferred tax assets and liabilities

Deferred tax is recognised on all temporary
differences between accounting and tax
values of assets and liabilities. Deferred tax
on temporary differences is not recognised
regarding non-taxable depreciation entitled
goodwill, as well as other items, if these, apart
from through company takeovers, have arisen
at the time of acquisition without having any
effect on the accounting result or the taxable
income.

Deferred tax is measured on the basis of the
tax rules and tax rates that on the date of the
balance sheet, will be applicable when the
deferred tax is expected to crystallise as
current tax. In cases where the tax base may
be made according to alternative tax rules,
deferred tax is measured on the basis of the
planned use of the asset or settlement of the
liability.

Deferred tax liabilities are offset within the
same legal tax entity.

Current tax receivables and liabilities

Current tax receivables and liabilities are
recognised at the amount that can be
calculated on the basis of the expected
taxable income for the year adjusted for tax on
prior years' taxable income.

Tax receivables and liabilities are presented
offset to the extent that is legally, and the
items are expected to be settled on a net
basis or at the same time.

Liabilities

Trade payables and other payables are
measured at nominal values.
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Anvendt regnskabspraksis

Periodeafgransningsposter
Periodeafgraesningsposter, opfart som
forpligtelser, udgeres af modtagne betalinger
vedrgrende indteegter i de efterfalgende
regnskabsar.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i
resultatopgarelsen som en finansiel post. Hvis
valutapositioner anses for sikring af fremtidige
pengestremme, indregnes
vaerdireguleringerne direkte pa egenkapitalen.

Tilgodehavender, geeld og andre moneteere
poster i fremmed valuta, som ikke er afregnet
pa balancedagen, males til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og kursen pa tidspunktet for
tilgodehavendets eller geeldens opstaen
indregnes i resultatopgerelsen under
finansielle indtaegter og omkostninger.

Accounting policies 12

Accruals and deferred income

Accruals and deferred income, recorded as
liabilities, consist of payments received
relating to income in subsequent financial
years.

Foreign currency translation

Transactions denominated in foreign
currencies are translated at the exchange
rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial costs. If currency positions are
considered to be cash flow hedges, the value
adjustments are recognised directly in equity.

Receivables, payables and other monetary
items denominted in foreign currencies that
have not been settled at the balance sheet
date, are converted using the exchange rate
at the balance sheet date. Any difference
between the exchange rate on the balance
sheet date and the rate at the occurrence of
the receivable or the debt, is recognised in the
income statement as financial income or
expenses.



S.A.C AIS

Resultatopgegrelse 1. januar - 31. december 13
Income statement 1 January to 31 December

2015 2014

kr. kr.

Bruttofortjeneste 9.097.493 9.867.167
Gross profit
Af- og nedskrivninger -6.101.251 -4.821.816
Depreciation, amortisation and impairment
Driftsresultat 2.996.242 5.045.351
Operating profit/loss
Andre finansielle indtéegter 2.438 0
Other financial income
Finansielle omkostninger, der hidrgrer fra tilknyttede
virksomheder -77.685 0
Interest on group companies
Andre finansielle omkostninger -193.323 -353.583
Other financial costs
Resultat for skat 2.727.672 4.691.768
Profit/loss before tax
Skat af arets resultat -620.745 -1.068.527
Tax on profit/loss for the year
ARETS RESULTAT 2.106.927 3.623.241
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfort resultat 2.106.927 3.623.241
Retained earnings
Anvendelse i alt 2.106.927 3.623.241

Total amount applied
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Balance pr. 31. december
Balance sheet as of 31 December

AKTIVER

Assets

Driftsinventar og biler
Operating equipment and cars

Materielle anleegsaktiver i alt
Total tangible assets

ANLAGSAKTIVER | ALT

Total fixed assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group companies

Tilgodehavender hos associerede virksomheder
Receivables from associated companies

Selskabsskat

Corporation tax

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Prepayments and accrued income

Tilgodehavender i alt
Total receivables

Likvide beholdninger

Cash and cash equivalents

OMSATNINGSAKTIVER | ALT

Total currents assets

AKTIVER | ALT

Total assets

14
2015 2014
kr. kr.

41.717.955 23.955.705
41.717.955 23.955.705
41.717.955 23.955.705
3.058.338 2.345.505
222.000 0
0 10.297
0 116.705
523.019 0
268.720 7.700
4.072.077 2.480.207
73.279.192 41.289
77.351.269 2.521.496
119.069.224 26.477.201




S.A.C A/S

Balance pr. 31. december
Balance sheet as of 31 December

PASSIVER
Equity and liabilities

Selskabskapital

Joint capital

Overfart resultat
Retained earnings

EGENKAPITAL | ALT
Total equity

Udskudt skat
Deferred tax liability

HENSATTELSER | ALT

Total provisions

Ansvarlig lanekapital
Subordinate loan capital
Langfristet geeld i alt

Total long-term liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Debts to group companies

Geeld til associerede virksomheder
Debts to associated companies

Anden geeld

Other payables
Periodeafgraensningsposter
Deferred income

Kortfristet gaeld i alt

Total current liabilities

GALDIALT

Total liabilities

PASSIVER | ALT
Total equity and liabilities

Eventualposter, pantsastninger og sikkerhedsstillelser

Contingencies, pledges and collateral

15
2015 2014
kr. kr.

4.600.000 3.000.000
70.813.711 9.305.454
75.413.711 12.305.454
1.438.890 817.801
1.438.890 817.801
0 9.638.898
0 9.638.898
421.643 165.498
37.366.635 0
2.337.646 1.645.928
339.000 612.052
1.751.699 1.291.570
42.216.623 3.715.048
42.216.623 13.353.946
119.069.224 26.477.201




Note

1

S.A.CA/S

Noter

Notes

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets regulering af udskudt skat

Adjustment of deferred tax for the year

Regulering af skat vedrgrende tidligere ar
Adjustment of tax from previous years

16
2015 2014
kr. kr.
0 109.295
621.089 959.167
-344 65
620.745 1.068.527
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Noter

Notes

Egenkapital
Equity

Selskabskapital

Joint capital

Selskabskapital

Share capital

Kapitalforhgjelse
Increase in share capital

Selskabskapitalen bestar af 4.600.000 aktier & kr. 1.
The joint capital consits of 4.600.000 shares of 1 kr.

Selskabskapitalen har i tidligere ar eendret sig som falger:
The joint capital has changed over the years as follows:

Regnskabsaret 2012
Financial year 2012

Regnskabsaret 2015

Financial year 2015

Overkurs ved emission
Share premium

AEndring i aret

Change during the year
Overfort til frie reserver
Transferred to free reserves

Overfort resultat

Retained earnings

Saldo primo

Retained earnings, beginning-of-period
Arets resultat

Profit/loss for the year

Oplgst overkurs ved emission
Dissolved premium on emission

Egenkapital ultimo
Equity, end-of-period

17
2015 2014
kr. kr.
3.000.000 3.000.000
1.600.000 0
4.600.000 3.000.000
1.000.000
1.600.000
59.401.330 0
-59.401.330 0
0 0
9.305.454 5.682.213
2.106.927 3.623.241
59.401.330 0
70.813.711 9.305.454
75.413.711 12.305.454
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Noter 18

Notes

2015 2014
kr. kr.

Eventualposter, pantsatninger og sikkerhedsstillelser
Contigencies, pledges and collateral

Eventualforpligtelser
Contingency liabilities

Selskabet har overfor finansieringsselskab garanteret tilbagekabsforpligtelser ved
kontrakternes udlgb. Pr. 31. december 2015 udger forpligtelsen kr. 5.607.068.

The company has guaranteed repurchase obligations to the financing company upon expiry of the contract on 31 December
2015, the obligation is DKK 5,607,068.

Sambeskatning
Joint taxation

S.A.C A/S haefter solidarisk for den samlede skat af sambeskatningsindkomst samt
indeholdt udbytteskat og renter for alle de selskaber, der er omfattet af sambeskatningen,
indtil de er betalt til SKAT. Eventuelle senere korrektioner til selskabsskatter og kildeskatter
kan medfere at selskabets haeftelse udger et stgrre belgb. Det samlede belgb for skyldig
selskabsskat fremgar af arsrapporten for JZBV9 Holdco ApS, der er administrationsselskab
i forhold til sambeskatningen.

S.A.C A/S is jointly and severally liable for the total tax on the joint taxation income, as well as any dividend tax and interest
for all the companies covered by the joint taxation until they are paid to SKAT (the Danish tax authorities). Any subsequent
corrections to corporation taxes and tax deducted at source may lead to the company's liability representing a larger amount.
The total amount of corporation tax payable appears in the annual report for JZBV9 Holdco ApS, which is the management
company in relation to joint taxation.



