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Management's statement

Today, the Executive Board has approved the annual report of Primekss Danmark ApS for the financial
year 1 January - 31 December 2019.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2019 and of the results
of the Company's operations for the financial year 1 January – 31 December 2019.

The Executive Board consider the conditions for audit exemption of the 2019 financial statements to be
met.

We recommend that the annual report be approved at the Annual General Meeting.

Hellerup, 8 November 2022

Executive board

Janis Oslejs Agnese Maskalane
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Practitioner's compilation report

To the Shareholders of Primekss Danmark ApS

We have compiled the financial statements of Primekss Danmark ApS for the financial year 1 January -
31 December 2019 based on the company's bookkeeping and on information you have provided.

These financial statements comprise a summary of significant accounting policies, income statement,
balance sheet and notes.

We performed this compilation engagement in accordance with International Standard on Related
Services 4410 (Revised), Compilation Engagements.

We have applied our expertise in accounting and financial reporting to assist Management in the
preparation and presentation of these financial statements in accordance with the Danish Financial
Statements Act. We have complied with relevant requirements under the Danish Act on Approved
Auditors and Audit Firms and International Ethics Standards Board for Accountants’ International Code
of Ethics for Professional Accountants (IESBA Code) including principles of integrity, objectivity,
professional competence and due care.

These financial statements and the accuracy and completeness of the information used to compile them
are your responsibility.

Since a compilation engagement is not an assurance engagement, we are not required to verify the
accuracy or completeness of the information you provided to us to compile these financial statements.
Accordingly, we do not express an audit opinion or a review conclusion on whether these financial
statements are prepared in accordance with the Danish Financial Statements Act.

Aabyhøj, 8 November 2022

RSM Danmark
Statsautoriseret Revisionspartnerselskab
Company reg. no. 25 49 21 45

John Lindholm Bode
State Authorised Public Accountant
mne32840
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Company information

The company Primekss Danmark ApS
C/O Advokatfirmaet Kjellegaard Jensen
Tuborg Boulevard 12, 3.
2900 Hellerup

Company reg. no. 33 25 97 94
Financial year: 1 January - 31 December

Executive board Janis Oslejs
Agnese Maskalane

Auditors RSM Danmark Statsautoriseret Revisionspartnerselskab
Søren Frichs Vej 36 L
8230 Aabyhøj

Parent company Primekss SIA
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Accounting policies

The annual report for Primekss Danmark ApS has been presented in accordance with the Danish
Financial Statements Act regulations concerning reporting class B enterprises. Furthermore, the company
has decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Foreign currency translation
Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the
rate at the date of payment are recognised in the profit and loss account as an item under net financials. If
currency positions are considered to hedge future cash flows, the value adjustments are recognised
directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate.
The difference between the closing rate and the rate at the time of the occurrence or initial recognition in
the latest financial statements of the receivable or payable is recognised in the income statement under
financial income and expenses.

Income statement

Gross loss
Gross loss comprises the revenue, changes in inventories of finished goods, and work in progress, work
performed for own account and capitalised, other operating income, and external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes and less any discounts relating directly to sales.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.

Financial income and expenses
Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity. 
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Accounting policies

Statement of financial position

Receivables
Receivables are measured at amortised cost which usually corresponds to face value. In order to meet
expected losses, they are written down for impairment to the net realisable value.

Contract work in progress
Contract work in progress is measured at the selling price of the work performed. The selling price is
measured on the basis of the stage of completion on the reporting date and the total expected income
from the individual work in progress. The stage of completion is calculated as the share of costs incurred
in proportion to the estimated total costs of the individual work in progress.

When the selling price of the individual work in progress can not be determined reliably, the selling price
is measured at the costs incurred or at net realisable value, if this is lower.

The individual work in progress is recognised in the statement of financial position under accounts
receivables or liabilities. Net assets consist of the sum of the work in progress, where the selling price of
the work performed exceeds invoicing on account. Net liabilities consist of the sum of the work in
progress, where invoicing on account exceeds the selling price.

Costs in connection with sales work and the procurement of contracts are recognised in the income
statement when incurred.

Prepayments
Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand.

Income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Primekss Danmark ApS · Annual report 2019 5



Accounting policies

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions
Financial liabilities other than provisions related to borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent periods, the financial liabilities are recognised at amortised
cost, corresponding to the capitalised value when using the effective interest rate. The difference between
the proceeds and the nominal value is recognised in the income statement during the term of the loan.

Mortgage loans and bank loans are thus measured at amortised cost which, for cash loans, corresponds to
the outstanding payables. For bond loans, the amortised cost corresponds to an outstanding payable
calculated as the underlying cash value at the date of borrowing, adjusted by amortisation of the market
value on the date of the borrowing effectuated over the repayment period.

Also, capitalised residual leasing liabilities associated with financial leasing contracts are recognised in
the financial liabilities.

Liabilities other than provisions relating to investment properties are measured at amortised cost.

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.

Deferred income
Payments received concerning future income are recognised under deferred income.
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2019 2018

Gross profit -162.029 -729.927

Other financial income 9.740 526
Other financial expenses -85.537 -50.730

Pre-tax net profit or loss -237.826 -780.131

Tax on net profit or loss for the year 50.166 170.064

Net profit or loss for the year -187.660 -610.067

Proposed appropriation of net profit:

Allocated from retained earnings -187.660 -610.067

Total allocations and transfers -187.660 -610.067
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Balance sheet at 31 December

All amounts in DKK.

Assets
Note 2019 2018

Current assets

Trade receivables 4.105.917 5.160.166
Contract work in progress 297.941 28.698
Deferred tax assets 220.230 170.064
Other receivables 38.000 0
Prepayments 116.148 1.498.663
Total receivables 4.778.236 6.857.591

Cash and cash equivalents 2.526.364 6.521.200

Total current assets 7.304.600 13.378.791

Total assets 7.304.600 13.378.791
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities
Note 2019 2018

Equity

Contributed capital 80.000 80.000
Retained earnings 73.638 261.298
Total equity 153.638 341.298

Liabilities other than provisions

Trade payables 1.793.450 4.743.825
Payables to group 4.450.167 4.817.668
Other payables 483.025 2.790.334
Deferred income and accrued liabilities 424.320 685.666
Total short term liabilities other than provisions 7.150.962 13.037.493

Total liabilities other than provisions 7.150.962 13.037.493

Total equity and liabilities 7.304.600 13.378.791

1 The significant activities of the enterprise
2 Contingencies
3 Related parties
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Notes

All amounts in DKK.

1. The significant activities of the enterprise
The Company's activity consist in industry, commerce and service delivery and providing
consultancy and executed entreprises and other activities.

2. Contingencies
Contingent liabilities

31/12 2019
DKK in

thousands
Total contingent liabilities 2.600

3. Related parties
Controlling interest
Primekss SIA, Riga, Latvia Majority shareholder

Transactions

The company uses section 98 c, subsection 7 in the Danish Financial Statement Act and therefore
only presents transactions not made on arms lenght principles.

All transactions have been made on arms length principles.
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