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Notes to users of the English version of this document:
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e To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

e Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.
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Ledelsespategning
Management's report

Tilsynrad og direktion har dags dato aflagt arsrapporten for 2015 for FleXoco ApS.
The Supervisory board and the executive board have today presented the annual report of FleXoco ApS for the

financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter for regnskabsaret 1. januar - 31. december 2015.

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the company's

results of its activities in the financial year 1 January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.
We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting.

Greve, den 15. juni 2016
Greve, 15 June 2016

Direktion
Executive Board

Thomas Stilling

Tilsynsrad

Supervisory Board

Harald Sill
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Til kapitalejerne i FleXoco ApS
To the shareholders of FleXoco ApS

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for FleXoco ApS for regnskabsaret 1. januar - 31. december 2015, der om-
fatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

We have audited the annual accounts of FleXoco ApS for the financial year 1 January to 31 December 2015, which
comprise accounting policies used, profit and loss account, balance sheet and notes. The annual accounts are

prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control
considered necessary in order to prepare annual accounts that are free from material misstatement, whether due to

fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har udfgrt
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer revisionen for at
opna hgj grad af sikkerhed for, om arsregnskabet er uden vaesentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation. This
requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance

about whether the annual accounts are free from material misstatements.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurdering af risici
for veesentlig fejlinformation i arsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risiko-
vurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omsteendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmaessige skgn er rimelige samt den samlede praesentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opnaede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial position
at 31 December 2015 and of the results of the company's operations for the financial year 1 January to 31 December

2015 in accordance with the Danish Financial Statements Act.

Supplerende oplysninger vedrgrende forhold i regnskabet

Emphasis of matter paragraph on matters in the accounts

Uden at modificere vores konklusion henleder vi opmaerksomheden pa note 1 i arsregnskabet, hvor
ledelsen beskriver forudsaetningerne for fortsat drift (going concern).

Without modyfying our opinion we draw attention to note 1 in the financial statement, where management describes

the basis for going concern.
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Den uafhangige revisors erklaeringer
The independent auditor's reports

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the performed audit of the annual accounts. On this basis, it is our opinion that

the information provided in the management's review is consistent with the annual accounts.

Kgbenhavn, den 15. juni 2016
Copenhagen, 15 June 2016

Redmark

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr.29 44 27 89

Company reg. no. 29 44 27 89

Henrik J. Thomsen
statsautoriseret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data
Selskabet FleXoco ApS
The company Elektronvej 10
2670 Greve
CVR-nr.: 33256140
Company reg. no.:
Stiftet: 18. oktober 2010
Established: 18 October 2010
Hjemsted: Greve
Domicile: Greve
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Tilsynsrad Harald Sill
Supervisory Board
Direktion Thomas Stilling
Executive Board
Revision Redmark, Statsautoriseret Revisionspartnerselskab
Auditors Dirch Passers Allé 76

2000 Frederiksberg

Bankforbindelse Danske Bank, Jernbanegade 7A, 7700 Thisted

Bankers
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Ledelsesberetning
Management's review

Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise

Selskabets formal er engroshandel med sukker, chokolade og sukkervarer.
The purpose of the Company is wholesale of sugar, chocolate and sugar.

Udvikling i aktiviteter og pkonomiske forhold

Development in activities and financial matters

Arets bruttotab udggr -1.876.999 kr. mod -5.751.509 kr. sidste ar. Det ordinaere resultat efter skat udggr
-6.242.949 kr. mod -10.869.301 kr. sidste ar. Ledelsen anser ikke arets resultat for tilfredsstillende.

The gross loss for the year is DKK -1.876.999 against DKK -5.751.509 last year. The results from ordinary activities
after tax are DKK -6.242.949 against DKK -10.869.301 last year. The management do not consider the results

satisfactory.

| regnskabsaret har selskabets investorer ydet geeldseftergivelse pa DKK 16 mio. Galdseftergivelsen er
fert direkte pa selskabets egenkapital, som herved forbedres med denne geldseftergivelse.
The investors have granted the company debt forgiveness of DKK 16 mio. in 2015. The debt forgiveness have a

possitive effect on the equity with the amount mentioned.

Aret der gik og opfglgning pa sidste ars forventede udvikling

The past year and follow-up on development expectations from last year

Omsaetningen pa eksport markederne var lavere end forventet og selskabet ndede ikke det planlagte
overskud i 2015. Salgsvolumen er afggrende for selskabets resultat. Der forventes fortsat vaekst i 2016
og at dette medfgrer et overskud pa ca. DKK 1 mio.

The revenue from export was less than expected and the company did reach the planned profit for 2015. The
volumes of sales are essential for making profits. For the year 2016 the Company expect growth and a profit of

approximately DKK 1 million.

Kapitalberedskabet
Capital resources

Der henvises til note 1.
Please refer to note 1.

Begivenheder efter regnskabsarets udighb

Events subsequent to the financial year

Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-
nansielle stilling vaesentligt.

No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for FleXoco ApS er aflagt i overensstemmelse med arsregnskabslovens bestemmelser for en
klasse B-virksomhed.
The annual report for FleXoco ApS is presented in accordance with those regulations of the Danish Financial

Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in Danish
kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

| resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes vaerdiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af sendrede
regnskabsmaessige skgn af belgb, der tidligere har veeret indregnet i resultatopggrelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of value
adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forpligtel-
ser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over Igbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag af even-
tuelle afdrag samt tillaeg/fradrag af den akkumulerede amortisering af forskellen mellem kostpris og no-
minelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens Ipbetid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference between

cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrapporten
aflaegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Resultatopggrelsen
The profit and loss account

Bruttotab

Gross loss

Bruttotab indeholder nettoomsaetning, aendring i lagre af faerdigvarer og varer under fremstilling, arbejde
udfgrt for egen regning og opf@rt under aktiver, andre driftsindtaegter samt eksterne omkostninger.
The gross loss comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.

Nettoomseetning indregnes i resultatopggrelsen, safremt levering og risikoovergang til kgber har fundet
sted inden arets udgang, og safremt indtaegten kan opggres palideligt og forventes modtaget. Nettoom-
seetningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken place
before the end of the year, and if the income can be determined reliably and is expected to be received. The net
turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection with

the sale.

Vareforbrug omfatter omkostninger til kgb af ravarer og hjaeelpematerialer med fradrag af rabatter samt
arets forskydning i varebeholdningerne.
Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes in

inventories.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on debtors,

and operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies used

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ign og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. | personaleomkostninger er fratrukket modtagne
godtggrelser fra offentlige myndigheder.

Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security etc.

for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger
Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder arets af- og nedskrivninger af immaterielle og materielle anlaegsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtaegter og -omkostninger. Finansielle indtaegter og omkostninger ind-
regnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.

Net financials include interest income, interest expenses. Net financials are recognised in the profit and loss account

with the amounts concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestar af arets aktuelle selskabsskat og andring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resultat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte pa egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in the
profit and loss account with the share referring to the results for the year and directly in the equity with the share

referring to entries directly on the equity.

Balancen
The balance sheet

Materielle anlaegsaktiver
Tangible fixed assets

Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.
Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restveerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the asset.
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Anvendt regnskabspraksis
Accounting policies used

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Der foretages lineaere afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugstider og
restvaerdier:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life and the

residual value of the individual assets:

Brugstid Restvaerdi
Useful life Residual value
Produktionsanlaeg og maskiner
Technical plants and machinery 5-10 ar / years 0%
Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 5 ar/ years 0%

Fortjeneste eller tab ved afhandelse af materielle anlaegsaktiver opggres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopggrelsen under andre driftsindtaegter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit and

loss account as other operating income or other operating expenses.

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsvaerdien af varebeholdninger
lavere end kostprisen, nedskrives til denne lavere veaerdi.

Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories is

lower than the cost, writedown takes place to this lower value.

Kostpris for handelsvarer samt ravarer og hjaelpematerialer omfatter anskaffelsespris med tilleeg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.
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Anvendt regnskabspraksis
Accounting policies used

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi. Der nedskri-
ves til nettorealisationsvaerdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.

Periodeafgraensningsposter

Accrued income and deferred expenses

Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next financial

year.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis of
the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are expected to

be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling af
forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet focus.

FleXoco ApS - Arsrapport for 2015 11
Annual report for 2015



@edmark

Anvendt regnskabspraksis
Accounting policies used

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vaere geldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke stgrrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfgre en vaesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material

deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22 %.

Geaeldsforpligtelser

Liabilities

Andre gaeldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Periodeafgraensningsposter

Accrued expenses and deferred income

Under periodeafgraensningsposter indregnes modtagne betalinger vedrgrende indtaegter i de efterfglgen-
de ar.

Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

2015 2014

Bruttotab
Gross loss -1.876.999 -5.751.509
Personaleomkostninger
Staff costs -3.788.729 -2.952.062
Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and writedown relating to tangible fixed assets -73.509 -980.631
Resultat fgr finansielle poster
Results before net financials -5.739.237 -9.684.202
Andre finansielle indtaegter
Other financial income 17.473 59.141
@vrige finansielle omkostninger
Other financial costs -521.185 -1.244.240
Resultat fgr skat
Results before tax -6.242.949 -10.869.301
Skat af arets resultat
Tax on ordinary results 0 0
Arets resultat
Results for the year -6.242.949 -10.869.301
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfgrt resultat
Allocated from results brought forward -6.242.949 -10.869.301
Disponeret i alt
Distribution in total -6.242.949 -10.869.301
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Anlaegsaktiver
Fixed assets

4 Indretning lejede lokaler

Leasehold improvements 75.000 0
4  Produktionsanlaeg og maskiner

Plant and machinery 323.876 681.308

Materielle anlaegsaktiver i alt

Tangible fixed assets in total 398.876 681.308

Andre tilgodehavender
Other debtors 69.375 0

Finansielle anlaegsaktiver i alt
Financial fixed assets in total 69.375 0

Anlzegsaktiveri alt
Fixed assets in total 468.251 681.308

FleXoco ApS - Arsrapport for 2015 14
Annual report for 2015



@edmark

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Omsaetningsaktiver
Current assets

Ravarer og hjelpematerialer

Raw materials and consumables 14.032 26.716
Fremstillede varer og handelsvarer

Manufactured goods and trade goods 567.260 781.324

Varebeholdninger i alt
Inventories in total 581.292 808.040

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 2.411.574 2.687.950
Andre tilgodehavender

Other debtors 124.278 77.443
Periodeafgraensningsposter

Accrued income and deferred expenses 177.286 215.910

Tilgodehavender i alt
Debtors in total 2.713.138 2.981.303

Likvide beholdninger
Cash funds 1.115.086 202.210

Omsaetningsaktiver i alt

Current assets in total 4.409.516 3.991.553

Aktiver i alt

Assets in total 4.877.767 4.672.861
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2015 2014

Egenkapital
Equity

5 Virksomhedskapital

Contributed capital 200.000 200.000
6 Overfort resultat

Results brought forward -16.569.376 -26.361.638

Egenkapital i alt

Equity in total -16.369.376 -26.161.638

Geaeldsforpligtelser

Liabilities

Anden geeld

Other debts 90.000 0

Langfristede geeldsforpligtelser i alt

Long-term liabilities in total 90.000 0
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2015 2014

Geeld til pengeinstitutter
Bank debts 33.918 0
Leverandgrer af varer og tjenesteydelser
Trade creditors 761.866 1.043.391
Geeld til tilknyttede virksomheder
Debt to group enterprises 14.647.136 29.442.559
Anden geeld
Other debts 5.714.223 348.549
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 21.157.143 30.834.499
Geaeldsforpligtelser i alt
Liabilities in total 21.247.143 30.834.499
Passiver i alt
Equity and liabilities in total 4.877.767 4.672.861
Pantsatninger og sikkerhedsstillelser
Mortgage and securities
Eventualforpligtelser
Contingent liabilities
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Noter

Notes

All amounts in DKK.

2015 2014

Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Selskabets egenkapital er pr. 31. december 2015 negativ med DKK 16,4 mio. Den fortsatte drift af
selskabet er afhaengig af, at selskabets investorer fortsat stgtter op om finansieringen af
selskabets aktiviteter og ikke kraever sine tilgodehavender tilbagebetalt for selskabet har
midlerne hertil.

Selskabet har modtaget finansiering for DKK 19,8 mio. fra selskabets investorer, som har afgivet
hensigtserklaeringer om at ville stgtte selskabets budgetterede driftsaktiviteter.
Hensigtserklaeringerne er afgivet for en periode pa 12 maneder fra statusdagen for selskabets
arsregnskab for 2015, saledes at de deekker frem til 31. december 2016.

Selskabet forventer for 2016 at opna et resultat pa ca. DKK 1 mio., og for 2017 og fremover
forventes stigende positive resultater.

Baseret pa ovenstaende hensigtserklaeringer fra investorerne og resultatforventningerne for de
kommende ar, afleegger ledelsen arsrapporten efter principperne for fortsat drift (going concern)

The Company's equity is at 31st December 2015 negative with DKK 16.4 mill. The continued operation of the
business is dependent on the company's investors' willingness to support the financing of its operations.
Furthermore, the investors may not require their receivables repaid before the company has the financial

capability.

The company has received financing of DKK 19.8 mill. from its investors, whom have declared that they will
continue to support its budgetted operations. The letters of intent are given for a period of 12 months from

the date of the financial statements for 2015, so that they cover up to 31 December 2016.

The Company expects for 2016 a profit of approximately DKK 1 mill. The profit forecast for 2017 and beyond

show increasing profits.

Based on the above letters of intent from the investors and the expectations for the following years, the

Management has prepared the Annual Report under the principles of going concern.
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Noter
Notes

All amounts in DKK.

2015 2014
2. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 3.192.605 2.412.011
Pensioner
Pension costs 209.917 149.035
Andre omkostninger til social sikring
Other costs for social security 249.685 251.735
Personaleomkostninger i gvrigt
Other staff costs 136.522 139.281
3.788.729 2.952.062
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 6 5
3. @vrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 468.892 1.197.497
Andre finansielle omkostninger
Other financial costs 52.293 46.743
521.185 1.244.240
FleXoco ApS - Arsrapport for 2015 19

Annual report for 2015



@edmark

Noter
Notes

All amounts in DKK.

4. Materielle anlaegsaktiver

Produktions-

Indretning anlaeg og
lejede lokaler maskiner
Kostpris 1. januar 2015 0 1.990.792
Tilgang 90.000 206.200
Afgang 0 -1.191.877
90.000 1.005.115
Kostpris 31. december 2015
Af- og nedskrivninger 1. januar 2015 0 1.309.485
Arets afskrivninger 15.000 122.145
Tilbagefgrsel af af- og nedskrivninger pa afhaendede aktiver 0 -750.391
15.000 681.239
Af- og nedskrivninger 31. december 2015
75.000 323.876
Regnskabsmaessig vaerdi 31. december 2015
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Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

5. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2015
Contributed capital 1 January 2015 200.000 200.000

200.000 200.000

Anpartskapitalen bestar af 200 anparter a nominelt DKK 1.000. Ingen anparter er tillagt seerlige
rettigheder.

The share capital consists of 200 shares of a nominal value of DKK 1,000. No shares carry any special rights.

Der har ikke veeret @ndringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

6. Overfgrt resultat
Results brought forward

Overfgrt resultat 1. januar 2015

Results brought forward 1 January 2015 -26.361.638 -15.492.337
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -6.242.949 -10.869.301
Gealdseftergivelse
Debt forgiveness 16.035.211 0
-16.569.376 -26.361.638
7. Pantsatninger og sikkerhedsstillelser

Mortgage and securities

Selskabet har ikke pantsatninger og sikkerhedsstillelser pr. 31. december 2015.

The company has no mortage and securities at 31 December 2015.
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Noter
Notes

All amounts in DKK.

8. Eventualforpligtelser
Contingent liabilities

Leje og leasingforpligtelser
Rental agreements and leases

31/12 2015 31/12 2014
Leasingforpligtelser fra operationel leasing. Samlede fremtidige leasingydelser:
Lease obligations under operation leases. Total future lease payments:
Inden for et ar
Within 1 year 163.881 132.979
Mellem 1 og 5 ar
Between 1 and 5 years 129.320 130.093
293.201 263.072
Lejeforpligtelser, uopsigelighedsperiode 30 mdr. 346.875 334.750
Lease obligiations, period of non-terminability 30 months
Lejeforpligtelser, uopsigelighedsperiode 3 mdr. 7.290 0
Lease obligiations, period of non-terminability 3 months
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