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Ledelsespategning

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 01.01.2015 -

31.12.2015 for TSR Danmark ApS.

Arsrapporten aflegges i overensstemmelse med

arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et ret-
visende billede af virksomhedens aktiver, passiver
og finansielle stilling pr. 31.12.2015 samt af resulta-
tet af virksomhedens aktiviteter for regnskabséret
01.01.2015-31.12.2015.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redegerelse for de forhold, beretnin-

gen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Skive, den 18.05.2016
Skive, 18.05.2016

Direktion

Executive Board

Christian Ulrich Weber

direkter
Chief Executive Officer

Statement by Management on the
annual report

The Executive Board has today considered and ap-
proved the annual report of TSR Danmark ApS for
the financial year 01.01.2015 - 31.12.2015.

The annual report is presented in accordance with

the Danish Financial Statements Act.

In my opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

1 believe that the management commentary contains
a fair review of the affairs and conditions referred

to therein.

I recommend the annual report for adoption at the

Annual General Meeting.
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Den uathzengige revisors erkleerin-
ger

Til kapitalejerne i TSR Danmark ApS
Pitegning pa arsregnskabet

Vi har revideret arsregnskabet for TSR Danmark ApS for
regnskabsaret 01.01.2015 - 31.12.2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,

egenkapitalopgerelse og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifolge dansk revi-
sorlovgivning. Dette kraver, at vi overholder etiske krav
samt planleegger og udferer revisionen for at opnd hej
grad af sikkerhed for, om arsregnskabet er uden veesentlig
fejlinformation.

En revision omfatter udferelse af revisionshandlinger for
at opnd revisionsbevis for beleb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhenger af
revisors vurdering, herunder vurdering af risici for va-
sentlig fejlinformation 1 arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmassige
sken er rimelige samt den samlede prasentation af
arsregnskabet.

Independent auditor's reports

To the owners of TSR Danmark ApS

Report on the financial statements

We have audited the financial statements of TSR
Danmark ApS for the financial year 01.01.2015 -
31.12.2015, which comprise the accounting policies,
income statement, balance sheet, statement of changes in
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
Statements are free from material misstatement.

An audit involves performing procedures fo obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
Statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhaengige revisors erklarin-
ger

Det er vores opfattelse, at det opnéede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklu-
sion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 01.01.2015 - 31.12.2015 i
overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemleast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleg til den udferte revision af arsregnskabet.

Det er pé denne baggrund vores opfattelse, at oplysnin-
geme i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kolding, den 18.05.2016
Kolding, 18.05.2016

Deloitte

Statsautoriseret Revisionspartnerselskab

Ole S. Larsen

statsautoriseret revisor
State Authorised Public Accountant

CVR-nr. 33 96 35 56

Allan Trolle Pedersen

statsautoriseret revisor
State Authorised Public Accountant

Independent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning Management commentary
Hovedaktivitet Primary activities

Selskabets aktivitet bestdr i at drive virksomhed

med handel af genbrugsmaterialer.

Udvikling i aktiviteter og ekonomiske
forhold

Arets resultat udviser et underskud pa 719 t.kr. mod
et underskud pa 247 t.kr. sidste &r.

Der har i regnskabsarets ikke vaeret egentlige salgs-

aktiviteter 1 selskabet.

Arets resultat er pavirket af udgifisfersel af skatte-
aktivt pa 397 t.kr.

Arets resultat er darligere end forventet og anses for
utilfredsstillende.

Ledelsen har vurderet selskabets finansielle kapital-
beredskab, og der er ledelsens vurdering, at selska-
bet har det fornedne kapitalberedskab til at finansie-
re driften. Selskabet har modtaget en erklering fra
selskabets moderselskab, hvoraf det fremgar, at
moderselskabet agter at understotte selskabet finan-

sielt.

Begivenheder efter balancedagen
Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af

arsrapporten.

The Company’s activity consists in trade in re-

cycling materials.

Development in activities and finances

The loss for the year amounts to DKK 719k against
a loss last year of DKK 247k.

There has been no actual sales activities in the

Company during the financial year.

The result for the year has been affected by a tax
asset of DKK 397k recognized as an expense in the

income statement.

The result for the year is poorer than expected and

is considered dissatisfactory.

Management has estimated the financial resources
of the Company and it is Management’s view that
the Company has the necessary financial resources
to finance its operations. The Company has received
a statement from the Parent of the Company from
which it appears that the Parent Company intends
to support the Company financially.

Events after the balance sheet date
No events have occurred after the balance sheet
date to this date which would influence the evalua-

tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelte bestemmelser for

regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabsprak-

sis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nir det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
ekonomiske fordele vil tilflyde virksomheden, og

aktivets veerdi kan males pélideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige ekonomiske fordele vil fragd virksom-

heden, og forpligtelsens vaerdi kan males pélideligt.

Ved ferste indregning males aktiver og forpligtelser
til kostpris. Maling efter ferste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten afleegges, og som be- eller atkraefter

forhold, der cksisterede pa balancedagen.

I resultatopgerelsen indregnes indtegter, i takt med
at de indtjenes, mens omkostninger indregnes med

de beleb, der vedrerer regnskabsaret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for report-

ing class C.

The accounting policies applied to these financial
statements are consistent with those applied last

year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the

value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the

value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each

financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-

tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the

amounts attributable to this financial year.



TSR Danmark ApS

Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, gldsforpligtelser og andre monetzere poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pd henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster. Materielle anlagsaktiver,
varebeholdninger og andre ikke-monetare aktiver,
der er kobt 1 fremmed valuta, omregnes til historiske

kurser.

Resultatopgerelsen
Bruttofortjeneste eller —tab

Bruttofortjeneste omfatter nettoomsaetning, andring
i lagre, andre driftsindteegter, omkostninger til rava-

rer og hjzlpematerialer og eksterne omkostninger.

Nettoomsztning

Nettoomseetning ved salg af handelsvarer og feer-
digvarer indregnes i resultatopgerelsen, nér levering
og risikoovergang til keber har fundet sted. Netto-
omsatning indregnes eksklusive moms, afgifter og

rabatter i forbindelse med salget.

Vareforbrug
Vareforbrug omfatter regnskabsarets vareforbrug
malt til kostpris, reguleret for sadvanlige lagerned-

skrivninger.

Andre eksterne omkostninger

Andre cksterne omkostninger omfatter omkostnin-

ger til distribution, salg, reklame, administration,

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the tramsaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets,
inventories that have been purchased in foreign

currencies are translated using historical rates.

Income statement

Gross profit or loss

Gross profit comprises revenue, changes in inven-
tories, other operating income, cost of raw materi-

als and consumables and external expenses.

Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income state-
ment when delivery is made and risk has passed to
the buyer. Revenue is recognised net of VAT, duties

and sales discounts.

Cost of sales

Cost of sales comprises costs of sales for the
financial year measured at cost, adjusted for ordi-

nary inventory write-downs.

Other external expenses

Other external expenses comprise expenses for dis-

tribution, sale, marketing, administration, premises,
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Anvendt regnskabspraksis
lokaler, tab pa debitorer mv.

Personaleomkostninger
Personaleomkostninger omfatter len og gager séavel
som ombkostninger til social sikring, pensioner o.l

for virksomhedens medarbejdere.

Andre finansielle indtegter

Andre finansielle indtagter herunder renteindtaegter
fra tilgodehavender hos tilknyttede virksomheder,
nettokursgevinster vedrerende tilgodehavender,
gxld og transaktioner i fremmed valuta, amortise-
ring af finansielle aktiver samt godtgerelser under

acontoskatteordningen mv.

Andre finansielle omkostninger

Andre finansielle omkostninger bestér af renteom-
kostninger, herunder renteomkostninger fra gald til
tilknyttede virksomheder, nettokurstab vedrerende
tilgodehavender, gzld og transaktioner i fremmed
valuta, amortisering af finansielle forpligtelser samt

tilleeg under acontoskatteordningen mv.

Skat

Arets skat, der bestar af arets aktuelle skat og n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til &rets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fores til posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med alle moderselskabets
danske dattervirksomheder. Den aktuelle danske
selskabsskat fordeles mellem de sambeskattede
virksomheder i forhold til disses skattepligtige ind-
komster (fuld fordeling med refusion vedrerende

Accounting policies
bad debt, etc.

Staff costs

Staff costs comprise salaries and wages as well as
social security contributions, pension contributions,

etc for entity staff.

Other financial income

Other financial income comprises including interest
income on receivables from group enterprises, net
capital gains on receivables, payables and transac-
tions in foreign currencies, amortisation of financial
assets as well as tax relief under the Danish Tax

Prepayment Scheme etc.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, net capital losses on receivables, paya-
bles and transactions in foreign currencies, amorti-
sation of financial liabilities as well as tax sur-
charge under the Danish Tax Prepayment Scheme

efc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

The Entity is jointly taxed with all the parent Com-
panys Danish subsidiaries. The current Danish in-
come tax is allocated among the jointly taxed enti-
ties proportionally to their taxable income (full al-

location with a refund concerning tax losses).
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Anvendt regnskabspraksis
skattemeessige underskud).

Balancen

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi, med fradrag

af nedskrivninger til imedegéelse af forventede tab.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige vaerdi-
er af aktiver og forpligtelser, hvor den skattemassi-
ge verdi af aktiverne opgeres med udgangspunkt i
den planlagte anvendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettigede, skattemassige underskud,
indregnes i balancen med den veardi, aktivet forven-
tes at kunne realiseres til, enten ved modregning 1
udskudte skatteforpligtelser eller som nettoskatteak-

tiver.

Likvide beholdninger
Likvide beholdninger omfatter bankindestaender.

Operationelle leasingaftaler

Leasingydelser vedrarende operationelle leasingaf-
taler indregnes linesrt i resultatopgerelsen over

leasingperioden.

Andre finansielle forpligtelser

Andre finansielle forpligtelser méles til amortiseret

kostpris, der seedvanligvis svarer til nominel verdi.

Accounting policies

Balance sheet
Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the

planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax

assets.

Cash

Cash comprises bank deposits.

Operating leases
Lease payments on operating leases are recognised
on a straight-line basis in the income statement over

the term of the lease.

Other financial liabilities
Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal

value.
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Resultatopgerelse for 2015

Income statement for 2015

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Driftsresultat
Operating profitdloss

Andre finansielle indtaegter

Other financial income

Andre finansielle omkostninger
Other financial expenses

Resultat af ordinzere aktiviteter for skat
Profit/loss from ordinary activities before tax

Skat af ordinzert resultat
Tax on profit/loss from ordinary activities

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfort resultat
Retained earnings

Note 2015 2014
Notes DKK DKK
60.422 934.813
1 (261.589) (1.005.140)
(201.167) (70.327)
2 0 135.208
3 (120.089) (342.340)
(321.256) (277.459)
4 (397.400) 30.512
(718.656) (246.947)
(718.656) (246.947)
(718.656) (246.947)
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Udskudt skat

Deferred tax

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash

Omsztningsaktiver

Current assets

Aktiver

Assets

Note 2015 2014
Notes DKK DKK
0 206.958

5 0 397.400

37 22.471

37 626.829

0 1.634.098

37 2.260.927

37 2.260.927
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Virksomhedskapital

Contributed capital
Overfort overskud eller underskud

Retained earnings
Egenkapital

Equity

Bankgzald

Bank loans

Leverandarer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group enterprises

Anden geaeld
Other payables

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions

Geeldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Eventualforpligtelser

Contingent liabilities

Ejerforhold
Ownership

Note 2015 2014
Notes DKK DKK
6 1.000.000 1.000.000
(1.411.224) (692.567)
(411.224) 307.433
387.261 1.686.012
0 94.568
0 109.914
24.000 63.000
411.261 1.953.494
411.261 1.953.494
37 2.260.927
7
8
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Egenkapitalopgerelse for 2015

Statement of changes in equity for 2015

Egenkapital primo
Equity beginning of year
Arets resultat
Profit/loss for the year

Egenkapital ultimo

Equity end of year

Overfort over-
Virksomheds- skud eller
kapital underskud I alt
Contributed capital Retained earnings Total
DKK DKK DKK
1.000.000 (692.568) 307.432
0 (718.656) (718.656)
1.000.000 (1.411.224) (411.224)
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Noter

Notes

1. Personaleomkostninger
1. Staff costs

Gager og lon

Wages and salaries

Pensioner
Pension costs

Andre omkostninger til social sikring

Other social security costs

2. Andre finansielle indtzegter

2. Other financial income

Finansielle indtaegter fra tilknyttede virksomheder

Financial income from group enterprises

3. Andre finansielle omkostninger

3. Other financial expenses

Finansielle omkostninger fra tilknyttede virksomheder

Financial expenses from group enterprises

Renteomkostninger i evrigt
Other interest expenses

@vrige finansielle omkostninger
Other financial expenses

4. Skat af ordingert resultat

4. Tax on profit/loss from ordinary activities

Andring af udskudt skat
Change in deferred tax

2015 2014
DKK DKK
260.400 804.019
0 189.421

1.189 11.700
261.589 1.005.140
2015 2014
DKK DKK

0 135.208

0 135.208

2015 2014
DKK DKK
96.556 107.977
23.533 217.173
0 17.190
120.089 342.340
2015 2014
DKK DKK
397.400 (30.512)
397.400 (30.512)
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2015 2014
DKK DKK
5. Udskudt skat
5. Deferred tax
Materielle anlaegsaktiver 59.690 59.690
Property, plant and equipment
Tilgodehavender 82.658 82.658
Receivables
Fremforbare skattemassige underskud 255.052 255.052
Tax loss carryforwards
397.400 397.400
Udskudt skatteaktiv pa 397 t.kr. er optaget i regnskabet til O t.kr.
Deferred tax asset amounting to DKK 397k has been recognized in the financial statemenis at DKK Ok.
Pilydende Nominel
Antal vaerdi veerdi
Nominal
Number Par value value
DKK DKK
6. Virksomhedskapital
6. Contributed capital
Anpartskapital 1.000 1.000,00 1.000.000
Share capital
1.000 1.000.000
2015 2014 2013 2012 2011
DKK DKK DKK DKK DKK
Beveaegelser i virksomhedskapitalen
Changes in contributed capital
Virksomhedskapital primo 1.000.000 1.000.000 1.000.000 1.000.000 80.000
Contributed capital beginning of year
Kapitalforhgjelse 0 0 0 0 920.000
Increase of capital
Virksomhedskapital ultimo 1.000.000  1.000.000  1.000.000  1.000.000  1.000.000

Contributed capital end of year
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7. Eventualforpligtelser

7. Contingent liabilities
Selskabet er administrationsselskab i en dansk sambeskatning med Age Espersen & Sen A/S. Selskabet hefter

derfor i henhold til selskabsskattelovens regler herom fra og med regnskabsaret 2013 for indkomstskatter mv.
for de sambeskattede selskaber og fra og med 1. juli 2012 ligeledes for eventuelle forpligtelser til at indeholde
kildeskat péa renter, royalties og udbytter for disse selskaber.

The Entity serves as administration company in a Danish joint taxation arrangement with Age Espersen & Son A/S. According to the joint taxation
provisions of the Danish Corporaiion Tax Act, the Entity is therefore liable from the financial year 2013 for income taxes etc for the jointly taxed com-
panies and from 1 July 2012 also for obligations, if any, relating to the withholding of tax on interest, royalties and dividend for the jointly taxed com-
panies.

8. Ejerforhold

8. Ownership
Selskabet har registreret felgende anpartshaver/kapitalejer med mere end 5% af virksomhedskapitalens stem-

merettigheder eller palydende veerdi:

The Company has registered the following shareholders to hold more than 5% of the voting share capital or of the nominal value of the share capital:

TSR Recycling Holding GmbH, Bottrop, Tyskland
TSR Recycling Holding GmbH, Bottrop, Germany



