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o To ensure the greatest possible applicability of this document, IAS/IFRS English terminology has been used.

o Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount
of DKK 146,940, and that 23,5 % means 23.5 %.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management's statement

Today, the Executive Board has approved the annual report of Signifly ApS for the financial year 1
January - 31 December 2021.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2021 and of the results

of the Company's operations for the financial year 1 January — 31 December 2021.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Copenhagen, 3 March 2022

Executive board

Michael Valentin Erichsen Alexander Spangtoft Spliid Patrick Lundstrem Renning
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

To the shareholders of Signifly ApS

Opinion
We have audited the financial statements of Signifly ApS for the financial year 1 January - 31 December
2021, which comprise a summary of significant accounting policies, income statement, balance sheet,

statement of changes in equity and notes, for the Company. The financial statements are prepared under
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2021, and of the results of the Company's operations for the financial year 1 January - 31
December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in

Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the

financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Copenhagen, 3 March 2022

Grant Thornton

State Authorised Public Accountants
Company reg. no. 34 20 99 36

Anders Flymer-Dindler
State Authorised Public Accountant
mne35423
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Management’s review

The principal activities of the company

The Companmy's activities comprise digital agency activities specializing in digital innovation.

Development in activities and financial matters

The income statement shows a profit of DKK 4.086 thousand against a profit of DKK 1.863 thousand
last year, and the balance sheet at 31 December 2021 shows an equity of DKK 4.572 thousand.

Events occurring after the end of the financial year

No events materially affecting the Company's financial position have occurred subsequent to the
financial year-end.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

The annual report for Signifly ApS has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Income statement

Revenue

The enterprise will be applying IAS 11 and IAS 18 as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes and less any discounts relating directly to sales.

Other operating income

Other operating income comprises items of a secondary nature as regards the principal activities of the
enterprise, including profit from the disposal of intangible and tangible assets.

Other external costs

Other external costs comprise costs incurred for distribution, sales, advertising, administration, premises,
loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members. Staff costs are less government reimbursements.

Depreciation, amortisation, and writedown for impairment

Depreciation, amortisation, and writedown for impairment comprise depreciation on, amortisation of,
and writedown for impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Results from
Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property is measured at cost plus revaluations and less accrued depreciation and writedown for
impairment. Land is not subject to depreciation.

Property is revaluated on the basis of regular, independent fair-value assessments. Net revaluation at fair
value adjustment is recognised directly in equity less deferred tax and tied up in a particular revaluation
reserve. Net impairment loss at fair value adjustment is recognised in the income statement.

The depreciable amount is cost plus revaluations at fair value less expected residual value after the end
of the useful life of the asset. The amortisation period is fixed at the acquisition date and reassessed
annually. If the residual value exceeds the carrying mount of the asset, depreciation is discontinued.

Reversal of previous revaluations and recognised deferred taxes concerning revaluations are recognised
directly in company equity.

Other property, plant, and equipment are measured at cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be
recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time when
the asset is ready for use.

The cost of a total asset is divided into separate components. These components are depreciated
separately, the useful lives of each individual components differing, and the individual component

representing a material part of the total cost.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life and
the residual value of the individual assets:

Useful life Residual value
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Buildings 30 years 20 %
Plant and machinery 5-10 years 0-20 %
Other fixtures and fittings, tools and equipment 3-5 years 0-20 %

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss is
recognised in the income statement as other operating income or other operating expenses.

As regards self-constructed assets, the cost comprises direct costs for materials, components, deliveries
from subsuppliers, payroll costs, and borrowing costs from specific and general borrowing concerning
the construction of each individual asset.

Leases
Leases are regarded as operating leases. Payments in connection with operating leases and other lease

agreements are recognised in the income statement for the term of the contract. The company's total
liabilities concerning operating leases and lease agreements are recognised under contingencies, etc.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets are subject to annual impairment tests in
order to disclose any indications of impairment beyond those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. Writedown for impairment is done to the recoverable amount if this value is
lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.
The value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows from the sale of the asset or the asset group after the
end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.

Investments
Other financial instruments and equity investments

Other unlisted financial instruments are measured at cost. Writedown for impairment is done to the
recoverable amount if this value is lower than the carrying amount.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation when recognising impairment of financial assets, which
means that impairments must be made to offset losses where an objective indication is deemed to have
occurred that an account receivable or a portfolio of accounts receivable is impaired.If an objective
indication shows that an individual account receivable has been impaired, an impairment takes place at
individual level.

Accounts receivable for which there is no objective indication of impairment at the individual level are
evaluated at portfolio level for objective indication of impairment. The portfolios are primarily based on
the debtors' domicile and credit rating in accordance with the company's and the group's credit risk
management policy. Determination of the objective indicators applied for portfolios are based on
experience with historical losses.

Impairment losses are calculated as the difference between the carrying amount of accounts receivable
and the present value of the expected cash flows, including the realisable value of any securities
received. The effective interest rate for the individual account receivable or portfolio is used as the
discount rate.

Contract work in progress

Contract work in progress is measured at the selling price of the work performed. The selling price is
measured on the basis of the stage of completion on the reporting date and the total expected income
from the individual work in progress. The stage of completion is calculated as the share of costs incurred
in proportion to the estimated total costs of the individual work in progress.

When the selling price of the individual work in progress can not be determined reliably, the selling price
1s measured at the costs incurred or at net realisable value, if this is lower.

The individual work in progress is recognised in the statement of financial position under accounts
receivables or liabilities. Net assets consist of the sum of the work in progress, where the selling price of
the work performed exceeds invoicing on account. Net liabilities consist of the sum of the work in
progress, where invoicing on account exceeds the selling price.

Costs in connection with sales work and the procurement of contracts are recognised in the income
statement when incurred.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Accounting policies

Prepayments and accrued income

Prepayments and accrued income recognised under assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash at bank and on hand.

Income tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the statement of financial position as

calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020
Net turnover 37.704.747 24.687.487
Other operating income 0 8.000
Other external expenses -11.203.087 -6.808.921
Gross profit 26.501.660 17.886.566

1 Staff costs -20.587.486 -15.027.676
Depreciation and writedown relating to fixed assets -412.194 -430.629
Operating profit 5.501.980 2.428.261
Other financial income 10.578 2.271
Other financial expenses -53.765 -38.784
Pre-tax net profit or loss 5.458.793 2.391.748

2 Tax on net profit or loss for the year -1.372.818 -529.289
Net profit or loss for the year 4.085.975 1.862.459

Proposed appropriation of net profit:

Extraordinary dividend adopted during the financial year 3.500.000 0
Transferred to retained earnings 585.975 1.862.459
Total allocations and transfers 4.085.975 1.862.459
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.

Assets

Note 2021 2020
Non-current assets
Other plants, operating assets, and fixtures and furniture 942.670 927.247
Total property, plant, and equipment 942.670 927.247
Investments in participating interests 12.500 12.500
Deposits 499.043 487.865
Total investments 511.543 500.365
Total non-current assets 1.454.213 1.427.612
Current assets
Trade debtors 1.205.893 3.021.448
Work in progress for the account of others 2.977.433 1.151.224
Receivables from subsidiaries 98.539 373.433
Deferred tax assets 78.147 71.003
Receivable corporate tax 0 154.074
Other debtors 6.636 6.200
Prepayments 135.102 72.110
Total receivables 4.501.750 4.849.492
Cash and cash equivalents 6.904.046 5.255.938
Total current assets 11.405.796 10.105.430
Total assets 12.860.009 11.533.042
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance sheet at 31 December

All amounts in DKK.
Equity and liabilities
Note 2021 2020
Equity
Contributed capital 80.000 80.000
Results brought forward 4.491.461 3.905.486
Total equity 4.571.461 3.985.486

Long term labilities other than provisions

Other debts 0 1.214.575
Total long term liabilities other than provisions 0 1.214.575
Prepayments received from customers 4.948.706 2.698.893
Trade creditors 393.299 346.145
Payables to subsidiaries 0 44722
Corporate tax 213.888 0
Other debts 2.732.655 3.243.221
Total short term liabilities other than provisions 8.288.548 6.332.981
Total liabilities other than provisions 8.288.548 7.547.556
Total equity and liabilities 12.860.009 11.533.042

3 Charges and security

4 Contingencies
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of changes in equity

All amounts in DKK.
Contributed capital Retained earnings Total
Equity 1 January 2021 80.000 3.905.486 3.985.486
Profit or loss for the year brought forward 0 585.975 585.975
Extraordinary dividend adopted during the financial year 0 3.500.000 3.500.000
Distributed extraordinary dividend adopted during the financial
year. 0 -3.500.000 -3.500.000
80.000 4.491.461 4.571.461
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Notes

All amounts in DKK.

1. Staff costs

Salaries and wages
Pension costs
Other costs for social security

Average number of employees

2.  Tax on net profit or loss for the year

Tax of the results for the year, parent company
Adjustment for the year of deferred tax
Adjustment of tax for previous years

2021 2020
18.979.690 13.706.607
1.330.228 1.116.112
277.568 204.957
20.587.486 15.027.676
36 28
1.379.962 545.926
-7.144 -58.965

0 42.328
1.372.818 529.289

3. Charges and security

The Company has not provided any security or other collateral in assets at 31 December 2021.

4. Contingencies

Contingent liabilities

DKK in

thousands

Lease liabilities 2.750
Total contingent liabilities 2.750
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 bjCX3FUf7e0d8uuvMOnF6TJUsiwn3NfV3C2xb2m0wIg=


 
NubyTU41D0SYYVDe/P0hFPtqx4lguXvo80kOrYqPRFEo9h/ZjMNnVaaf/LqhZhdcJ2JQ9170Rzzq
P0jPTuStpckYnzEvt6vr0/iW9EG4q9Iw2GtkZbUBcnHgmxLF8pbX2wAWV9+8zFAJg1QS5fjEdCAZ
lum5zsHg5mLeAtFlrqBEMtgpSRX96ujZzycZYnf47v1JRybLj9QvuBsaGiuP1R4qkHtAPC2xs312
J09h/AuDoJITmqCdZoGzDPeF554Hr6P4t6m895U2jK8S7fvjpDH6CnffZWa4/wVA9cIj2xjY7TOd
NnCRNBlvWWTH9myzkxwDa+l+1jH9NKD7dCkMgA==

 
 
 =
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  action sign
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 9xN9fv4AHeY6AmweHx1f+SqzP5z0MG7zA8rZNSSqBuE=


 
aW1S2BFJC3STSgll36ZUfv1CJde/1SpdCRdD8mOD354msgRJvVI3aqyh5z9647hHsc79L8o2AJRX
toZHKZTyL7drIIhxU3FE52HhKPFrwEW7gNV00WYBMdxrlflmN5uFjcUnr6+98y0MNscsGyLP9xDZ
rwcZtC0Nx7bB1smyTDaTyuCECEOKeQfNOa10vUzP+Xv0fVJTbCDrzlq95HU40u9VKvk2xM+DQJfD
jhM+16W7AjLrFtJZs3V672Yx6GacBPeHX8TzRdgKnir35DMRhsqs5Idp+fH9GsD2jUi8nPT5UI84
+jxytWn75cVVPJJrxkks+MliUs2gH4dBltoR3Q==
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 j4n7BXnOqqQfiQ3ZdxCWwK6GsCi0O1F+DPfl5m2KC0A=


 
c4DU5FwvHa4Ym9fUj/zIGeTCFQGB8DG18J4NUp40XJP1u88VSOloWjnBJCPzWzjic8f3zq5GBFYI
03+s6vwwvQ+IG/HZ6L79IA6jA4SZW5MUam8iQDHBVRrdN5GVRvML7qoj3Y+Pv1kkCEZrwDkfiSWu
eTYBfaBcZ7smEwrpEoKrBNkH9qnGzy6j5TiBQo2+/nKTxDVvA/I7KVaYBmjP+DdH8WgymZUV/cTB
pJXCObha94CWZvizbzj/JKCNGGGSoWed+L5zIooi+mhQ00Sm8YkqB8gekQsxFfOoHR1ZUCyZ3uOy
D+DEFzn//C4+hyF/ZDWtUKCDPdgS1EkLu8Lwgg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzQy
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRFNU5EQTNNVFU9
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UlVSV1JUUXRPRlJRVlRBdE9FeEZNMEV0VkVveVJ6SXROelpLVGtjdFRFTTNRak09
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_local_time TW9uIE1hciAwNyAwODo0NToyNSBDRVQgMjAyMg==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests 

            


  
 
 
 
 
 
 6h2PxT1EBfMYoaE0WFY72k2YUs8FNGPpO9KfwUXI+4Q=


 
axOUx5UHGWz2nimg9r8HxoE0r34Gw5N/Ff+0mB0QJsXgNIyiglGiu+gdR1eooAP2LJP9WKvLyEqo
yN7CwAPRyOXJzjlwDaXtYLFBTkCUoMjCiNXFgNBu+o0oSOnilCdjdeyeIU0TNJ7XxmhQ7+euG/Da
FjNjgji4qDPupQbTOVALREBYDTvXf2rLEZ37BJygr1inD8pwJ6ooy2DwqYuwDW5QXT7FBQiSwwsn
ES1KbIJ2ufXRnn56HkmTKhCB3ERFnUNr6ZNTCfi0cHTJoe60SqeTMjOJy77bU9iTkSBmtJXSy4h2
kFe21tsIqvDI4TamMmLEmGdbL9B3nbQtoqo6ag==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
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  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk4LjAuNDc1OC4xMDkgU2FmYXJpLzUzNy4zNg==
  signingRequestId MTE5NDA3MTM=
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