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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1.januar-31. december 2015 for IDFG
Denmark Limited ApS.

Arsrapporten aflzgges i overensstemmelse
med drsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar- 31. december
2015.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Skodsborg, den 16. juni 2016
Sk_odsnorq, 16 June 2016

Peter Blom
adm. dir/ceo

of Directors:

IDFG Denmark Limited ApS

Arsrapport 2015
Annual report 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of IDFG Denmark Limited ApS for
the financial year 1 January - 31 December
2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2015.

We recommend that the annual report be
approved at the annual general meeting.

%%aﬁ«/\

Peter Blom
formand/c

Saren JohankEs Kjzr
Henningsen

Moses Kwesi Ba“iden Jnr

Bolette Christensen
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Den uafh@ngige revisors pategning pa arsregnskabet

Independent auditors' report on the financial statements

Til kapitalejerne i IDFG Denmark Limited ApS

Vi har revideret arsregnskabet for IDFG
Denmark Limited ApS for regnskabsaret 1.
januar - 31. december 2015, der omfatter re-
sultatopgerelse, balance, egenkapitalopgarelse
0g noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter drsregnskabslo-
ven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser ngdvendig for

at udarbejde et arsregnskab uden vasentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifalge dansk revisorlovgivning.
Dette krazver, at vi overholder etiske krav samt
planlzgger og udfarer revisionen for at opna
hoj grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i rsregnskabet. De
valgte revisionshandlinger afh@nger af
revisors vurdering, herunder vurderingen af
risici for vaesentlig fejlinformation i arsregnska-
bet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for
virksomhedens udarbejdelse af et arsregnskab,
der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger, der
er passende efter omst@ndighederne, men
ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne
kontrol. En revision omfatter endvidere vurde-
ring af, om ledelsens valg af regnskabspraksis
er passende, om ledelsens regnskabsmassige
skan er rimelige samt den samlede pr@senta-
tion af arsregnskabet.

To the shareholders of IDFG Denmark Limited
ApS

We have audited the financial statements of
IDFG Denmark Limited ApS for the financial
year 1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors’
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial
statements.
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Den uafh&ngige revisors pategning pa arsregnskabet

Independent auditors’ report on the financial statements

Det er vores opfattelse, at det opndede
revisionsbevis er tilstrekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar- 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Erklzring i henhold til anden lovgivning og
gvrig regulering

Supplerende oplysninger vedrorende andre
forhold

Selskabet har i strid med selskabslovens §
210, stk.1, ydet Idn til selskabets bestyrelse,
hvorved ledelsen kan ifalde ansvar.

Selskabet har ikke indeholdt kildeskat af
udbetalte bestyrelseshonorarer i strid med
kildeskattelovens bestemmelser, hvorved
ledelsen kan ifalde ansvar.

Kaebenhavn, den 16. juni 2016
Copenhagen, 16 June 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR:aT" 00228

Henrik Reedtz

statsaut. revisor
State Authorised Public Accountant

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Our audit has not resulted in any qualification,

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Report on other legal and regulatory
requirements

Emphasis-of-matter paragraph concerning
other matters

In contravention of section 210(1) of the
Danish Companies Act, the Company has
granted a loan to the Company's shareholder,
and Management may incur liability in this
respect.

The company has not been withholding income
tax of paid fee to the board of directors, which
is in contravention with Danish Tax at Source
Act, why the Management may incur liability in
this respect.
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Adresse, postnr., by/address, Postal code, City

CVR-nr.rcvr no,
Stiftet/estabiished

Hjemstedskommune/registered office
Regnskabsar/Financial year

Bestyrelse/soard of Directors
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Revision/auditors

Bankforbindelse/sankers
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IDFG Denmark Limited ApS
Enrumvej 15, 2942 Skodsborg

33156022

8. september 2010/8 september 2010
Rudersdal

1.januar - 31. december/1 Janvary - 31 December

Peter Blom, formand/chairman
Moses Kwesi Baiden Jnr

Bolette Christensen

Saren Johannes Kj&r Henningsen

Peter Blom, Adm. diriceo

Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P 0 Box 250, 2000 Frederiksberg,
Denmark

Sydbank
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Financial statements for the period 1 January - 31 December

Resultatopgerelse
Income statement

Note

Note USD 2015 2014
Bruttofortjeneste/bruttotab 108,266 -47,320
Gross profit/loss
Personaleomkostninger ’ -34,984 0
Staff costs
Resultat af primar drift 73,282 -47,320
Operating profit/loss
Finansielle indtzgter 524 0
Financial income
Finansielle omkostninger -3,796 -512
Financial expenses
Resultat far skat 70,010 -47,832
Profit/loss before tax

3 Skat af arets resultat -6,831 0

Tax for the year
Arets resultat 63,179 -47,832

Profit/loss for the year

Forslag til resultatdisponering
Proposed profit appropriation/distribution of loss
Overfart resultat 63,179 -47,832

Retained earnings/accumulated loss

63,179 -47,832
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Balance
Balance sheet

Note
Note

uso

AKTIVER

ASSETS

Omsatningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender

Other receivables

Tilgodehavender hos virksomhedsdeltagere og ledelse
Receivables from owners and management
Periodeafgr@nsningsposter

Deferred income

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

IDFG Denmark Limited ApS

Arsrapport 2015

Annual report 2015

2015 2014
15,105,622 9,616,159
13,903 0
594,584 548,812
624 0

0 500,000
15,714,733 10,664,971
7,737 34,424
15,722,470 10,699,395
15,722,470 10,699,395
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Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  USD
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

4 Selskabskapital
Share capital
Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Gazldsforpligtelser

Liabilities other than provisions
Kortfristede galdsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Gald til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden ga2!d

Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Virksomhedens vasentligste aktiviteter

The Company's principal activities

Sikkerhedsstillelser

Collateral

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

(= BN & L B A |

IDFG Denmark Limited ApS
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2015 2014
13,962 13,962
74,242 11,063
88,204 25,025

14,297,873 9,495,646
0 20,133

6,831 0
1,329,562 1,158,591
15,634,266 10,674,370
15,634,266 10,674,370
15,722,470 10,699,395
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Egenkapitalopgerelse
Statement of changes in equity

Selskabskapital Overfart resultat | alt
usD Share capital  Retained earnings Total
Egenkapital 1. januar 2015 13,962 11,063 25,025
Equity at 1 January 2015
Arets resultat 0 63,179 63,179
Profit/loss for the year
Egenkapital 31. december 2015 13,962 74,242 88,204

Equity at 31 December 2015
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for IDFG Denmark Limited ApS
for 2015 er aflagt i overensstemmelse med 4rs-
regnskabslovens bestemmelser for klasse
B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Valutaomregning

Transaktioner i fremmed valuta omregnes til
USD efter transaktionsdagens kurs.

Monet®re aktiver og forpligtelser i fremmed
valuta omregnes til USD efter balancedagens
valutakurser. Realiserede og urealiserede
valutakursgevinster og

-tab indgdr i resultatopgerelsen under
finansielle poster

Resultatopgarelsen

Nettoomsatning

Nettoomsatning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkra-
vet pd vegne af tredjepart. Alle former for af-
givne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

Posterne nettoomsatning, vareforbrug, andre
eksterne omkostninger og andre
driftsindt®gter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrarende virksomhedens
primare aktivitet, der er afholdt i arets lab,
herunder omkostninger til administration mv.

IDFG Denmark Limited ApS

Arsrapport 2015
Annual report 2015

The annual report of IDFG Denmark Limited
ApS for 2015 has been prepared in accordance
with the provisions applying to reporting class
B enterprises under the Danish Financial
Statements Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Foreign currency translation

Transactions denominated in foreign
currencies are translated into USD at the
exchange rates at the date of the transaction.

Monetary items denominated in foreign
currencies are translated into USD at the
exchange rates at the balance sheet date.
Realised and unrealised exchange gains and
losses are recognised in the income statement
as financial income/expenses.

Income statement

Revenue

Revenue is measured at fair value of the
agreed consideration exclusive of VAT and
taxes charged on behalf of third parties. All
discounts and rebates granted are recognised
inrevenue.

Gross profit/loss

With reference to section 32 of the Danish
Financial Statements Act, the items '‘Revenue’,
'Costs of sale’, '‘Other external expenses' and
‘Other operating income' are consolidated into
one item designated 'Gross profit/loss’.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to
administration, etc.

10
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter

Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter lan og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til
selskabets medarbejdere. | per-
sonaleomkostninger er fratrukket modtagne
godtgarelser fra offentlige myndigheder.

Finansielle indtagter og omkostninger

Finansielle indtzgter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrarer regnskabsaret. Finansielle poster
omfatter renteindtzgter og -omkostninger
samt tillzg og godtgarelse under acontoskatte-
ordningen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del,

der kan henfares til arets resultat og i egenkapi-
talen med den del, som kan henfares til
transaktioner indregnet i egenkapitalen.

Selskabet og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld
fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
galdende satser for rentegodtgerelser af
administrationsselskabet, ligesom
sambeskattede selskaber med restskat som
maksimum betaler et tilleg i henhold til de ga!-
dende satser for rentetillzg til
administrationsselskabet.

IDFG Denmark Limited ApS

Arsrapport 2015
Annual report 2015

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item
is net of refunds made by public authorities.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

The entity and its Danish group entities are
taxed on a joint basis. The Danish income tax
charge is allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method).

Jointly taxed companies entitled to a tax
refund are, as a minimum, reimbursed by the
management company according to the
current rates applicable to interest allowances,
and jointly taxed companies having paid too
little tax pay, as a maximum, a surcharge
according to the current rates applicable to
interest surcharges to the management
company.

11
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der s&dvanligvis svarer til nominel vardi. Der
foretages nedskrivning til imedegaelse af tab
baseret pa en objektiv indikation pa, at et
tilgodehavende eller en gruppe af tilgodehaven-
der er vardiforringet. Nedskrivning foretages
til nettorealisationsvardi, safremt denne er
lavere end regnskabsmassig vardi.

Der foretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vare indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefalje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pd individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en
objektiv indikation pa vardiforringelse pa indivi-
duelt niveau, vurderes pa portefeljeniveau for
objektiv indikation for vardiforringelse. Porte-
felijerne baseres primart pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefaljer,

er fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmassige vardi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for
det enkelte tilgodehavende eller portefalje.

Periodeafgransningsposter

Periodeafgr@nsningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrarende efterfalgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vardipapirer, som uden hindring kan
omsattes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for vardi@ndrin-
ger.

IDFG Denmark Limited ApS

Arsrapport 2015
Annual report 2015

Balance sheet

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal
value. Provisions are made for bad debts on
the basis of objective evidence that a
receivable or a group of receivables are
impaired. Write-downs are made to the lower
of the net realisable value and the carrying
amount.

An impairment loss is recognised if there is
objective indication that a receivable or a
group of receivables is impaired. If there is
objective indication that an individual
receivable has been impaired, write-down is
made on an individual basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors’ domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collateral received. The effective
interest rate for the individual receivable or
portfolio is used as discount rate.

Prepayments

Prepayments recognised under ‘Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash at hand and in bank

Cash at hand and in bank comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

12



EY

Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gzldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemassig var-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rarende skattemassigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfelde,
hvor opgarelse af skattevardien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vare galdende, nar den udskudte
skat forventes udlast som aktuel skat. Udskud-
te skatteaktiver indregnes med den vardi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme jurisdiktion. £ndring i udskudt
skat som falge af @ndringer i skattesatser ind-
regnes i resultatopgarelsen.

Andre galdsforpligtelser

Andre galdsforpligtelser males til
nettorealisationsvardien.

IDFG Denmark Limited ApS
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Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without
affecting either profit/loss for the year or
taxable income. Where alternative tax rules
can be applied to determine the tax base,
deferred tax is measured based on
Management's intended use of the asset or
settlement of the liability, respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.
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Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Virksomhedens vasentligste aktiviteter
The Company’s principal activities

Virksomhedens vasentlipste aktiviteter er at The company's primarily activity is to provide
vare konsulent for Margins ID Group (Ghana) consultancy services to Margins ID Group
Limited samt dets datterselskaber og affiliates (Ghana) Limited and to its global subsidiaries
pa globalt plan. and affiliates.

usD 2015 2014

Skat af arets resultat
Tax for the year

Beregnet skat af drets skattepligtige indkomst 6,831 0
Estimated tax charge for the year

6,831 0
Selskabskapital
Share capital
Selskabets anpartskapital har uzndret varet The Company's share capital has remained
13,962 de seneste 2 ar. USD 13,962 over the past 2 years.
Sikkerhedsstillelser
Collateral
Virksomheden har ikke stillet pant eller anden The Company has not placed any assets or
sikkerhed i aktiver pr. 31/12 2015. other as security for loans at 31/12 2015.
Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Andre eventualforpligtelser
Other contingent liabilities
Selskabet er sambeskattet med The Company is jointly taxed with its parent
moderselskabet, Scandinavian Investments company, Scandinavian Investments 2012
2012 ApS, der som administrationsselskab ApS, which acts as administrative company and
hafter begr@nset og subsidizrt med avrige has limited and secondary liability together
sambeskattede selskaber for betaling af with other jointly taxed group entities for
selskabsskat samt for kildeskat pa renter, payment of income taxes as well as
royalties og udbytter. withholding taxes on interest, royalties and

dividends.
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