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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabséret 1. januar - 31.
december 2017 for ERP Denmark ApS.

Arsrapporten aflzgges i overensstemmelse med arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2017 og resultatet af selskabets
aktiviteter for regnskabsdret 1. januar - 31. december
2017.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Nybo,'rg, den 7. maj 2018
Nyborg, 7 Mgy 2018

Direktion |
akd

Bestyrelse

formand
chairman

Martin Therkelsen

The supervisory and executive boards have today
discussed and approved the annual report of ERP
Denmark ApS for the financial year | January - 31
December 2017.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2017 and of the results of the company's
operations for the financial year 1 January - 31
December 2017.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's
review.

Management recommends that the annual report should
be approved at the annual general meeting.
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DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i ERP Denmark ApS

Konklusion

Vi har revideret arsregnskabet for ERP Denmark ApS
for regnskabsaret 1. januar - 31. december 2017, der om-
fatter anvendt regnskabspraksis, resultatopgerelse, balan-
ce og noter. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. December 2017 samt af
resultatet af selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2017 i overensstemmelse med &rs-
regnskabsloven.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse med int-
ernationale standarder om revision og de yderligere
krav, der er gldende i Danmark. Vores ansvar ifelge
disse standarder og krav er nzrmere beskrevet i revisi-
onspategningens afsnit “Revisors ansvar for revisionen
af Arsregnskabet“. Vi er uathengige af selskabet i over-
ensstemmelse med internationale etiske regler for reviso-
rer (IESBA’s Etiske regler) og de yderligere krav, der er
geldende i Danmark, ligesom vi har opfyldt vores gvri-
ge etiske forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede revisionsbevis er
tilstrekkeligt og egnet som
konklusion.

grundlag for vores

To the shareholder of ERP Denmark ApS

Opinion

We have audited the financial statements of ERP
Denmark ApS for the financial year 1 January - 31
December 2017, which comprise
significant

a summary of
accounting policies, income statement,
balance sheet and notes. The financial statements are

prepared under the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2017 and of the results of the company's
operations for the financial year 1 January - 31
December 2017 in accordance with the Danish Financial
Statements Act.

Basis for Opinion

We accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor's responsibilities
for the audit of the financial statements” section of our
report. We are independent of the company in
accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
(IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

conducted our audit in

Accountants



DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nodven-
dig for at udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser eller
fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsatte driften, at
oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant, samt at udarbejde arsregnskabet p4 grundlag af
regnskabsprincippet om fortsat drift, medmindre fedel-
sen enten har til hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-
re dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om Ars-
regnskabet som helhed er uden vesentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl, og at
afgive en revisionspategning med en konklusion. Haj
grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geldende i Danmark, altid vil
afdaekke vesentlig fejlinformation, nar sidan findes. Fej-
linformationer kan opstd som folge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med rime-
lighed kan forventes, at de enkeltvis eller samlet har ind-
flydelse pd de skonomiske beslutninger, som regnskabs-
brugerne treffer pd grundlag af arsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to liquidate
the company or to cease operations, or has no realistic
alternative but to do so.

Auditor’'s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a material
misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users
taken on the basis of these financial statements



DEN UAFHZANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Som led i en revision, der udfores i overensstemmelse
med internationale standarder om revision og de yderlig-
ere krav, der er gzldende i Danmark, foretager vi fag-
lige vurderinger og opretholder professionel skepsis und-
er revisionen. Herudover:

e Identificerer og vurderer vi risikoen for vasentlig
fejlinformation i Arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfarer re-
visionshandlinger som reaktion p4 disse risici samt
opnér revisionsbevis, der er tilstrakkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for
ikke at opdage vesentlig fejlinformation fordrsaget
af besvigelser er hgjere end ved vasentlig fejlinfor-
mation fordrsaget af fejl, idet besvigelser kan omfat-
te sammensvargelser, dokumentfaisk, bevidste ude-
ladelser, vildledning eller tilsideszttelse af intern
kontrol.

¢ Opndr vi forstdelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstendighederne,
men ikke for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmassige sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

As part of an audit conducted in accordance with [SAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures
responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the company's internal control.

* Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.



DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

* Konkluderer vi, om ledelsens udarbejdelse af &rsregn-
skabet pé grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der p4 grundlag af det op-
ndede revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der kan ska-
be betydelig tvivl om selskabets evne til at fortsatte
driften. Hvis vi konkluderer, at der er en vasentlig u-
sikkerhed, skal vi i vores revisionspategning gare op-
marksom pd oplysninger herom i 4rsregnskabet el-
ler, hvis sdanne oplysninger ikke er tilstrekkelige,
modificere vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er opnjet frem til
datoen for vores revisionspategning. Fremtidige begi-
venheder eller forhold kan dog medfere, at selskabet
ikke laengere kan fortsztte driften.

e Tager vi stilling til den samlede prasentation,
struktur og indhold af A&rsregnskabet, herunder
noteoplysningerne, samt om &rsregnskabet afspejler
de underliggende transaktioner og begivenheder pa
en sddan méide, at der gives et retvisende billede
heraf,

Vi kommunikerer med den everste ledelse om blandt
andet det planlagte omfang og den tidsmassige place-
ring af revisionen samt betydelige revisionsmassige ob-
servationer, herunder eventuelle betydelige mangler i int-
ern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklusi-
on med sikkerhed om ledelsesberetningen.

¢ Conclude on the appropriateness of management's

use of the going concern basis of accounting in

preparing the financial statements and, based on the

audit evidence obtained, whether a material
uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability
to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause the

company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.

Statement on management's review
Management is responsible for management's review.

Our opinjon on the financial statements does not cover
management's review, and we do not express any form
of assurance conclusion thereon.



DEN UAFHZANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

I tilknytning til vores revision af &rsregnskabet er det
vores ansvar at lese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vasentligt
inkonsistent med &rsregnskabet eller vores viden opnaet
ved revisionen eller p& anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder kraevede oplysninger i henhold til &rs-
regnskabsloven.

Baseret pé det udfarte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med &rsregn-
skabet og er udarbejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vasentlig fejlinfor-
mation i ledelsesberetningen.

Kgbenhavn, den 7. maj 2018
Copenhagen, 7 May 2018

MAZARS

Statsauto isienspartnerselskab

Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne3o0257
MNE no. mne30257

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act.
We did not identify any material misstatement of
management's review.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskabets veesentligste aktiviteter

Selskabet fungerer som producentorganisation for
producenter af elektrisk og elektronisk udstyr. Selska-
bet varetager sine kunders forpligtelser i forhold til den
nationale lovgivning, der implementerer EU-direktivet
om elektrisk og elektronisk affald (WEEE-direktivet).
Virksomheden udvikler og fremmer miljgvenlig gen-
anvendelse, genanvendelse og bortskaffelse af WEEE-
affald. Virksomhedens formal er pa kundernes vegne at
sikre, at indsamling, transport og genanvendelse af
kasseret udstyr er beherigt organiseret.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2017 udviser et
overskud pa kr. 268.785, og selskabets balance pr. 31.
december 2017 udviser en egenkapital pa kr. 3.461.308.

Periodens resutat anses for tilfredsstillende.

Business activities

The Company acts as a producer organization for
manufacturers of electrical and electronic equipment.
The Company administers its customers' commitments
to the national legislation which implements EU
Directive on Waste Electrical and Electronic (WEEE-
Directive). The Company develops and promotes
environmentally reuse, recycling and disposal of WEEE
waste. The Company's purpose is for its clients to ensure
that the collection, transportation and recycling of
discarded equipment is properly organized

Business review

The Company's income statement for the year ended 31
December shows a profit of kr. 268.785, and the balance
sheet at 31 December 2017 shows equity of kr.
3.461.308.

Profit for the year is satisfactory.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for ERP Denmark ApS for 2017 er aflagt i
overensstemmelse med &rsregnskabslovens bestemmel-
ser for virksomheder i regnskabsklasse B samt regn-
skabsvejledningen for mindre virksomheder med tilvalg
fra hojere klasser.

Arsrapporten for 2017 er aflagt i kr.

Selskabet har i henhold til arsregnskabslovens §110, stk.
I undladt at udarbejde koncernregnskab.

Generelt om indregning og miling

I resultatopgarelsen indregnes indtaegter i takt med, at de
indtjenes. Herudover indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser. [ resultatopgarelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, ndr det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil fraga selska-
bet, og forpligtelsens vaerdi kan méles palideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

The annual report of ERP Denmark ApS for 2017 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B and the Accounting Standard on
small enterprises as well as selected provisions as
regards larger entities.

The annual report for 2017 is presented in kr.

Pursuant to sections §110 subsection 1, of the Danish
Financial Statements Act, the company has not prepared
consolidated financial statements.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities. Al expenses, inctuding
depreciation and impairment losses, are also recognised
in the income statement.

amortisation,

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Visse finansielle aktiver og forpligtelser méles til amorti-
seret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lgbetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belab.

Ved indregning og miling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden &rsrapporten afleg-
ges, og som be- eller afkreefter forhold, der eksisterede
pé balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens
§ 32, hvorefter selskabets omsetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsatning
samt andre driftsindtazgter med fradrag af omkostninger
til rdvarer og hjzlpematerialer og andre eksterne omkost-
ninger.

Nettoomsaetning
Nettoomsetning indregnes ekskl. moms og med fradrag
af rabatter i forbindelse med salget.

Nettoomsztning indregnes i resultatopgarelsen, nér
levering og risikoovergang til keber har fundet sted.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatier omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pé debitorer, operationelle leasingomkostninger mv.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
instalments and plus/less the accumulated amortisation
of the difference between the cost and the nominal
amount.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue and other
operating income less raw materials and consumables
and other external expenses.

Revenue
Revenue is recognised exclusive of VAT and less sales
discounts.

Income is recognised in revenue when delivery is made
and risk has passed to the buyer.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts, payments under operating leases, etc.

12



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring m.v. til selskabets medarbejdere. [ personale-
omkostninger er fratrukket modtagne godtgerelser fra of-
fentlige myndigheder.

Finansielle indtzegter og omkostninger

Finansielle indtzegter og omkostninger indregnes i resul-

tatopgerelsen med de belob, der vedrarer regnskabsaret.

Finansielle poster omfatter renteindtagter og -omkostin-
ger, realiserede og urealiserede kursgevinster og -tab

vedrgrende geeld og transaktioner i fremmed valuta samt

tilleg og godtgarelse under acontoskatteordningen mv.

Skat af drets resultat

Arets skat, som bestér af drets aktuelle selskabsskat og
andring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te i egenkapitalen med den del, der kan henfares til po-
steringer direkte i egenkapitalen.

Balancen

Materielle anlegsaktiver

Materielle anlzgsaktiver males til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger di-
rekte tilknyttet anskaffelsen indtil det tidspunkt, hvor ak-
tivet er klar til brug.

Der foretages linezre afskrivninger baseret pé folgende
vurdering af aktivernes forventede brugstider og restvear-
dier:

Staff costs
Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year. Net financials income and

expenses, realised and unrealised capital/exchange gains

include interest
and losses on foreign currency transactions and
surcharges and allowances under the advance-payment-
of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge,
including changes arising from changes in tax rates, is
recognised in the income statement as regards the
portion that relates to entries directly in equity.

Balance sheet

Tangible assets

Tangible assets are measured at cost less accumulated
depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly
atrributable to the acquisition until the date when the
asset is available for use.

Straight-line depreciation is provided on the basis of the
following estimated useful lives of the assets:



ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES
Brugstid Restvaerdi
Useful life Residual value
Andre anleg, driftsmateriel og inventar 3-10 ér 0%
Other fixtures and fittings, tools and equipment 3-10 years 0%
Indreming af lejede [okaler 10 ar 0%
Leasehold improvements 10 years 0%

Fortjeneste eller tab ved salg af materielle anlegsaktiver
indregnes i resultatopgarelsen under andre driftsindtag-
ter henholdsvis andre driftsomkostninger.

Kapitalandele i dattervirksomheder og associerede
virksomheder

Kapitalandele i dattervirksomheder og associerede virk-
somheder méles til kostpris. I tilfelde, hvor kostprisen
overstiger genindvindingsvardien, nedskrives til denne
lavere veerdi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedeggelse af tab, hvor
der vurderes at vare indtruffet en objektiv indikation pa,
at et tilgodehavende eller en portefalje af tilgodehaven-
der er veerdiforringet. Hvis der foreligger en objektiv in-
dikation p4, at et individuelt tilgodehavende er verdifor-
ringet, foretages nedskrivning p4 individuelt niveau.

Tgangvaerende arbejder for fremmed regning
Igangveerende arbejder for fremmed regning males til
salgsveerdien af det udforte arbejde. Salgsvardien males
péd baggrund af ferdiggerelsesgraden pi balancedagen
og de samlede forventede indtegter p det enkelte igang-
verende arbejde. Ferdiggerelsesgraden opgeres som an-
delen af de afholdte omkostninger i forhold til forvente-
de samlede omkostninger pa det enkelte igangvaerende
arbejde.

Gains or losses from the disposal of property, plant and
equipment are recognised in the income statement as
other operating income or other operating expenses.

Investments in subsidiaries and associates

Investment in subsidiaries and associates are measured
at cost. If cost exceeds the recoverable amount, a write-
down is made to this lower value.

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable or a group of receivables is
impaired. If there is objective evidence that an
individual receivable is impaired, an impairment loss for
that individual asset is recognised.

Contract work in progress

Contract work in progress is measured at the selling
price of the work performed. The selling price is
measured based on the stage of completion at the
balance sheet date and the expected aggregate income
from the individual work in progress. The stage of
completion is determined as the share of the expenses
incurred relative to the expected total expenses for the
individual work in progress.
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ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES
Egenkapital Equity
Udbytte Dividend

Foresldet udbytte vises som en szrskilt post under egen-
kapitalen. Udbytte indregnes som en forpligtelse pa tids-
punktet for vedtagelse pa generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets skat-
tepligtige indkomst, reguleret for skat af tidligere 4rs
skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat miles efter den balanceorienterede gelds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemeassig vaerdi af aktiver og forpligtelser op-
gjort pd grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Gzldsforpligtelser
Gaeld er malt til amortiseret kostpris, normalt svarende
til nominel vaerdi.

Proposed dividends are disclosed as a separate item
under equity. Dividends are recognised as a liability at
the date of declaration by the annual general meeting.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.

Liabilities

Liabilities are measured at amortized cost, which usually
corresponds to the rated value.
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RESULTATOPGORELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs
Af- og nedskrivninger af materielle anlegsaktiver

Depreciation, amortisation and impairment of tangible assets

Resultat far finansielle poster
Profit/loss before financial income and expenses

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial costs

Resultat far skat
Profit/loss before tax

Skat af drets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfprt resultat
Retained earnings

- Note 2017 2016

kr. tkr.
3.266.491 3.339
1 -2.891.018 -2.226
-17.930 =31
357.543 1.082
3 14.766 0
4 -23.348 -2
348.961 1.080
5 -80.176 -241
268.785 839
268.785 839
268.785 839




BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

AKTIVER
ASSETS

Andre anlzg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements
Materielle anlzegsaktiver
Tangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Deposita

Deposits

Finansielle anlzegsaktiver
Fixed asset investments

Anlzgsaktiver i alt
Fixed assets total

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvarende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Selskabsskat

Corporation tax

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt
Current assets total

Aktiver i alt
Assels fotal
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Note 2017 2016
kr. tkr.
117.001 130
63.713 68
180.714 198
6 578.516 490
22.417 22
600.933 512
781.647 710
586.179 1.492
366.222 784
70.187 1.037
63.857 498
75.178 0
1.161.623 3.811
3.638.638 1.682
4.800.261 5.493
5.581.908 6.203




PASSIVER
LIABILITIES AND EQUITY

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings

Egenkapital
Equity

Henszttelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt
Provisions fotal

BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

Leverandgrer af varer og tj enesteydelser

Trade payables
Selskabsskat

Corporation tax

Anden geld
Other payables

Modtagne forudbetalinger fra kunder

Prepayments from customers

Kortfristede gaeldsforpligtelser

Short-term debt

Geeldsforpligtelser i alt
Debt total

Passiver i alt
Liabilities and equity total

Eventualposter m.v.

Contingent assets, liabilities and other Jinancial obligations

Pantsztninger og sikkerhedsstillelser

Charges and securities

Nertstdende parter og ejerforhold

Related parties and ownership
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Note 2017 2016
kr. t.kr.

80.000 80

3.381.308 3.113

7 3.461.308 3.193

11.033 6

11.033 6

475317 1.453

0 73

1.339.647 1.079

294.603 399

2.109.567 3.004

2.109.567 3.004

5.581.908 6.203
8
9
10



NOTER

NOTES
2017 2016
kr. tkr.

PERSONALEOMKOSTNINGER
STAFF COSTS
Lenninger 2.308.203 1.888
Wages and salaries
Pensioner 183.859 170
Pensions
Andre omkostninger 398.956 168
Other costs

2.891.018 2226
Gennemsnitligt antal beskaftigede medarbejdere 3 2

Average number of emplovees

SZARLIGE POSTER
SPECIAL ITEMS

Selskabets sterste leverander er i 2018 géet konkurs. Dette har betydet at det samlede tilgodehavende pr.
31.12.2017 pa t.kr. 734 er blevet nedskrevet til t.kr. 0. Belgbet er indeholdt i regnskabsposten "Bruttofortjeneste".

The Company's largest supplier has been declared bankrupt in 2018. As such the total receivable amount as pr. 31.12.2017 of
t.DKK 734 has been impaired to t. DKK . The amount is included in "Gross profit".

FINANSIELLE INDTAGTER

FINANCIAL INCOME

Renteindtagter fra tilknyttede virksomheder 13.083 0
Interest received from subsidiaries

Kursreguleringer 1.683 0

Exchange adjustments

14.766 0
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FINANSIELLE OMKOSTNINGER
FINANCIAL COSTS

Andre finansielle omkostninger
Other financial costs

Kursreguleringer omkostninger
Exchange adjustments costs

SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year

NOTER

NOTES
2017 2016
kr. tkr.

14.223 1

9.125 1
23.348 2
74.822 237

5.354 4
80.176 241
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NOTER
NOTES

2017 2016
kr. tkr.
KAPITALANDELE I TILKNYTTEDE VIRKSOMHEDER
INVESTMENTS IN SUBSIDIARIES
Kostpris 1. januar 2017 489.825 490
Cost at 1 January 2017
Tilgang i &rets lob 88.691 0
Additions for the year
Afgang i drets lgb 0 0
Disposals for the year
Kostpris 31. december 2017 578.516 490
Cost at 31 December 2017
Regnskabsmassig vaerdi 31, december 2017 578.516 490
Carrying amount at 31 December 2017
Kapitalandele i tilknyttede virksomheder specificerer sig siledes:
Investments in subsidiaries are specified as follows:
Navn Hjemsted Ejerandel Egenkapital  Arets resultat
Name Place of registered office Ownership Equity Net profit/loss
Jor the year
ERP Sweden AB Sweden 100% 50.428 -36.613
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NOTER

NOTES
EGENKAPITAL
EQUITY
Virksomheds-
kapital Overfort resultat Talt

Share capital Retained earnings Total
Egenkapital 1. januar 2017 80.000 3.112.523 3.192.523
Equity at 1 January 2017
Arets resultat 0 268.785 268.785
Ner profit/loss for the year
Egenkapital 31. december 2017 80.000 3.381.308 3.461.308

Equity at 31 December 2017

EVENTUALPOSTER M.V.
CONTINGENT ASSETS, LIABILITIES AND OTHER FINANCIAL OBLIGA TIONS

Ud over almindelige drifts- og branchemaessige forpligtelser har selskabet ikke pataget sig kautions-, garanti- eller
andre eventualforpligtelser, ud over hvad der fremgér af drsrappotten,

Besides usual operational and business related obligations the Company has not taken any contingent or other financial
obligations besides what is mentioned in the Annual report.

Selskabet har indgdet kontrakt om leje af lokaler. Lejekontrakten er opsigelig med 6 maneders varsel. F orpligtelsen
udgerer 22 DKK'000.

The Company has contracted 1o rent the premises. The lease is redeemable with six months’ notice. The liability amounts 22
DKK'000.

PANTSATNINGER OG SIKKERHEDSSTILLELSER
CHARGES AND SECURITIES

Ingen
None




NOTER
NOTES

10 NARTSTAENDE PARTER OG EJERFORHOLD
RELATED PARTIES AND OWNERSHIP

Ejerforhold
Ownership

Felgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5% af
selskabskapitalen:

According to the Company's register of. shareholders, the following shareholders hold a minimum of 3% of the voting rights or
a minimum of 5% of the share capital:

European Recycling Platform ERP SAS
94 rue Saint Lazars

75009 Paris

France
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