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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato behandlet og
godkendt arsrapporten for regnskabsaret 1. januar -
31. december 2015 for ERP Denmark ApS.

Arsrapporten  aflegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 og resultatet
af selskabets aktiviteter for regnskabsaret |. januar -
31. december 2015.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redegorelse for de forhold, beretningen
omhandler.

il

Arsrapporten  indstilles

godkendelse.

generalforsamlingens

Today, the board of directors and the executive board
have discussed and approved the annual report of ERP
Denmark ApS for the financial year 1 January - 31
December 2015.

The annual report has been prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2015 and of the results of its operations for the

financial year 1 January - 31 December 2015.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's
review.

We recommend the adoption of the annual report at the
annual general meeting.

Nyborg, den 8. juni 2016

Martifi Therkelsen
ii
, Bestyrelse P
Board of Directors . (\) \ oA
P g | ST N
; Ci// C’é/ (/ \lﬁ
Bodil Anette Stenholt Martin Therkelsen Umberto Raiteri

formand
chairman
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DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i ERP Denmark ApS
Pategning pa arsregnskabet

Vi har revideret drsregnskabet for ERP Denmark ApS
for regnskabsaret 1. januar - 31. december 2015 der
omfatter anvendt regnskabspraksis, resultatopgerelse,
balance og noter. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstem-
melse med &rsregnskabsloven. Ledelsen har endvidere
ansvaret for den interne kontrol, som ledelsen anser
nedvendig for at udarbejde et drsregnskab uden ve-
sentlig fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregn-
skabet pa grundlag af vores revision. Vi har udfort re-
visionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifolge dansk
revisorlovgivning. Dette kraver, at vi overholder
etiske krav samt planlegger og udforer revisionen for
at opnd hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

To the Shareholder of ERP Denmark ApS

Report on the financial statements
We have audited the financial statements of ERP
Denmark ApS for the financial year | January - 31
December 2015, which comprise summary of significant
accounting policies, income statement, balance sheet
and notes. The financial statements are prepared in

accordance with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

The management is responsible for the preparation of the
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as the management
determines is necessary to enable the preparation of the
free from material

financial statements that are

misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish
Audit regulation. This requires that we comply with
ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free from material misstatement.



DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

En revision omfatter udferelse af revisionshandlinger
for at opna revisionsbevis for belab og oplysninger i
arsregnskabet. De valgte revisionshandlinger athznger
af revisors vurdering, herunder vurdering af risici for
vasentlig fejlinformation i &rsregnskabet, uanset om
denne skyldes besvigelser eller fejl. Ved risikovurde-
ringen overvejer revisor intern kontrol, der er relevant
for virksomhedens udarbejdelse af et &rsregnskab, der
giver et retvisende billede. Formalet hermed er at ud-
forme revisionshandlinger, der er passende efter om-
stendighederne, men ikke at udtrykke en konklusion
om effektiviteten af virksomhedens interne kontrol. En
revision omfatter endvidere vurdering af, om ledelsens
valg af regnskabspraksis er passende, om ledelsens
regnskabsmaessige sken er rimelige samt den samlede
praesentation af drsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis
er tilstrekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2015 samt af resultatet af
selskabets aktiviteter for regnskabséret 1. januar - 31.
december 20135 i overensstemmelse med &rsregnskabs-

loven.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the
risks of material misstatements of the financial
statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal
control relevant to the entity's preparation of financial
statements that give a true and fair view in order to
design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal
An audit

appropriateness of accounting policies used and the

control. also includes evaluating the
reasonableness of accounting estimates made by the

management, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statement give a true and
fair view of the company's financial position at 31
December 2015 and of the results of the company's
operations for the financial year 1 January - 31
December 2015 in accordance with the Danish Financial
Statements Act.

N



DEN UAFHANGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Udtalelse om ledelsesberetningen

Vi har i henhold til drsregnskabsloven gennemlast le-
delsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillzg til den udferte revision af arsregn-
skabet. Det er pa denne baggrund vor opfattelse, at op-
lysningerne i ledelsesberetningen er i overensstemmel-
se med arsregnskabet

Statement on management's review

Pursuant to the Danish Financial Statements Act, we
have read the management's review. We have not
performed any further procedures in addition to the audit
of the financial statements. On this basis, it is our
opinion that the information provided in the
management's review is consistent with the financial
statements,

Kebenhavn, den 8. juni 2016

Kobenhavn, 8 June 2016

Statsautoriseskt revisor

qerselskab

State Authorised Public Accountant
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskabets vasentligste aktiviteter

Selskabet fungerer som producentorganisation for
producenter af elektrisk og elektronisk udstyr. Selska-
bet varetager sine kunders forpligtelser i forhold til den
nationale lovgivning, der implementerer EU-direktivet
om elektrisk og elektronisk affald (WEEE-direktivet).
Virksomheden udvikler og fremmer miljovenlig gen-
anvendelse, genanvendelse og bortskaffelse af WEEE-
affald. Virksomhedens formal er pd kundernes vegne at
sikre, at indsamling, transport og genanvendelse af
kasseret udstyr er beherigt organiseret.

Udviklingen i aktiviteter og ekonomiske forhold
Selskabets resultatopgerelse for 2015 udviser et
overskud pa kr. 613.538, og selskabets balance pr. 31.
december 2015 wudviser en

2.353.553.

egenkapital pa kr.

Periodens resutat anses for tilfredsstillende.

The Company's business activities

The Company acts as a producer organization for
manufacturers of electrical and electronic equipment. The
Company administers its customers' commitments to the
national legislation which implements EU Directive on
Waste Electrical and Electronic (WEEE-Directive). The
Company develops and promotes environmentally reuse,
recycling and disposal of WEEE waste. The Company’s
purpose is for its clients to ensure that the collection,
transportation and recycling of discarded equipment is
properly organized.

Business review

The company's income statement for the year ended 31
December 2015 shows a profit of DKK 613,538, and the
balance sheet at 31 December 2015 shows equity of DKK
2,353,553,

Profit for the year is satisfactory.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for ERP Denmark ApS for 2015 er af-
lagt i overensstemmelse med drsregnskabslovens be-
stemmelser for virksomheder i regnskabsklasse B.
Herudover indeholder &rsrapporten ledelsesberetning.

Arsrapporten for 2015 er aflagt i danske kr.

AEndringer i klassifikation og sammenligningstal
"Batterikampagne” er blevet
tilgodehavender fra salg af varer og tjenesteydelser til
modtagne forudbetalinger fra kunder for at give et
retvisende billede af tilgodehavender og kortfristede

reklassificeret fra

geeldsforpligtelser.
Den anvendte regnskabspraksis er herudover uzndret i
forhold til sidste ar.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtagter i takt med, at
de indtjenes, herudover indregnes vardireguleringer af
finansielle aktiver og forpligtelser. 1 resultatopgorel-
sen indregnes ligeledes alle omkostninger, herunder

afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet,
og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragé

selskabet, og forpligtelsens vardi kan méles palideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende méles aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

The annual report of ERP Denmark ApS for 2015 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to enterprises
of reporting class B including management review.

The annual report for 2015 is presented in Danish kroner

Changes in classification comparative figures

"Battery campaign" has been reclassified from trade
receivables to prepayments from costumers to give a fair
view of receivables and short term liabilities.

The accounting policies applied are otherwise consistent
with those applied last year.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities.  All amortisation,
depreciation and impairment losses, are also recognised in

expenses, including

the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company's and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from the
company's and the value of the liability can be measured
reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Visse finansielle aktiver og forpligtelser méales til a-
mortiseret kostpris, hvorved der indregnes en konstant
effektiv rente over lebetiden. Amortiseret kostpris op-
gores som oprindelig kostpris med fradrag af eventuel-
le afdrag samt tilleg/fradrag af den akkumulerede a-
mortisering af forskellen mellem kostpris og nominelt
beleb.

Ved indregning og méling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer, inden arsrapporten
aflegges, og som be- eller afkrafter forhold, der ek-
sisterede pa balancedagen.

Nettoomszetning
Nettoomsztning  indregnes ekskl. moms og med

fradrag af rabatter i forbindelse med salget.

Nettoomsatning indregnes i resultatopgerelsen, nér
levering og risikoovergang til keber har fundet sted.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
andre

omkostninger til social sikring m.v. til selskabets

inklusive feriepenge og pensioner samt
medarbejdere. 1 personaleomkostninger er fratrukket

modtagne godtgerelser fra offentlige myndigheder.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pd debitorer, operationelle leasingomkostninger
m.v.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indeholder
renteindtegter og

-omkostninger, realiserede og

urealiserede  kursgevinster og —tab vedrerende
transaktioner i fremmed valuta, samt tilleg og

godtgorelser under acontoskatteordningen m.v.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
instalments and plus/less the accumulated amortisation of
the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate
matters existing at the balance sheet date.

Revenue
Revenue is recognised exclusive of VAT and less sales
discounts.

Income is recognised in revenue when delivery is made
and risk has passed to the buyer.

Staff costs

Staft costs include salaries and wages including holliday
allowances, pensions and other costs for social security
etc. for staff members. Staff costs are less public
reimbursements,

Other external expenses

Other external expenses include expenses related to distri-
bution, sale, advertising, administration, premises, bad
debts, payments under operating leases, etc.

Financial income and expenses

Financial income and expenses include interest income
and expenses, realised and unrealised capital and
exchange gains and losses on transactions in foreign
currencies, surcharges and allowances under the advance-

payment-of-tax scheme, etc.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat og
endring i udskudt skat - herunder som folge af
@ndring i skattesats - indregnes i resultatopgorelsen
med den del, der kan henfores arets resultat, og direkte
i egenkapitalen med den del, der kan henfores til po-
steringer direkte i egenkapitalen.

Balancen
Materielle anlaegsaktiver
males til med

Materielle anl®gsaktiver kostpris

fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug.

Der foretages linezre afskrivninger over den
forventede brugstid, baseret pa folgende vurdering af

aktivernes forventede brugstider:

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Der afskrives ikke pa kunst

Fortjeneste eller tab indregnes i resultatopgerelsen

under andre driftsindteegter henholdsvis andre

driftsomkostninger.

Kapitalandele i dattervirksomheder og associerede
virksomheder

Kapitalandele i dattervirksomheder og associerede
virksomheder males til kostpris. [ tilfazlde, hvor kost-
prisen overstiger nettorealisationsvardien, nedskrives
til denne lavere vardi.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge,
including changes arising from changes in tax rates, is
recognised in the income statement as regards the portion
that relates to entries directly in equity.

Balance sheet

Tangible assets

[tems of Tangible assets are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected residual
value at the end of the useful life.

Cost comprises the purchase price and any costs directly
attributable to the acquisition until the date when the asset
is available for use.

Depreciation is provided on a straight-line basis over the
expected useful life of the asset based on the following
expected useful lives:

Restveerdi

Residual value
3-10 ar 0%
3-10 years 0%
10 ar 0%
10 years 0%

Art is not depriciated.

Gains or losses are recognised in the income statement as
other operating income or other operating expenses,
respectively.

Investments in subsidiaries and associates

[nvestment in subsidiaries and associates are measured at
cost. Where the cost exceeds the net realisable value, the
carrying amount is reduced to such lower value.

11



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
saedvanligvis svarer til nominel vardi. Veardien
reduceres imodegéelse af

forventede tab.

med nedskrivning il

Igangveerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning males til
salgsvardien af det udforte arbejde. Fardiggorelses-
graden opgeres pd grundlag af de medgdede direkte
og indirekte omkostninger i forhold til de forventede
samlede omkostninger.

Egenkapital

Udbytte

Foresldet udbytte vises som en sarskilt post under e-
genkapitalen. Udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster og for betalte aconto-
skatter.

Udskudt skat
geldsmetode af alle midlertidige forskelle mellem

méles efter den balanceorienterede

regnskabsmassig og skattemassig vardi af aktiver og
forpligtelser.

Udskudt skat males pd grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere geeldende, nar den udskudte skat forventes udlost
som aktuel skat.

Geldsforpligtelser
Geld er malt til amortiseret kostpris, svarende til
nominel vardi.

Receivables

Receivables are measured at amortised cost, which
usually correspond to nominal value. The value is written
down with amortisation to expected losses.

Contract work in progress

Contract work in progress is measured at the market value
of the work performed. The degree of completion is made
up on the basis of the direct and indirect costs incurred
relative to the expected total costs.

Equity

Dividend

Proposed dividends are disclosed as a separate item under
equity. Dividends are recognised as a liability at the date
of declaration by the annual general meeting.

Income tax and deffered tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on the
taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability method
on all temporary differences between the carrying amount
and the tax base of assets and liabilities.

Deferred tax is measured on the basis of the taxation rules
and taxation rates applicable at the balance sheet date
when the deferred tax is expected to crystallise as current

fax.

Liabilities
Liabilities are measured at amortized cost, corresponding
to the rated value.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Periodeafgransningsposter

Periodeafgransningsposter, indregnet under passiver,

omfatter fakturerede markedsforingsbidrag,
vedrorer indteegter i de efterfolgende 4r.

som

Deferred income

Deferred income, recognized under liabilities, including
invoiced marketing contributions that relate to income in
the following years.



RESULTATOPGORELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT I JANUARY - 31 DECEMBER

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle anlegsaktiver
Depreciation, amortisation and impairment of intangible assets and property,

plant and equipment

DRIFTSRESULTAT
OPERATING RESULT

Finansielle indtzgter
Financial income
Finansielle omkostninger
Financial costs

RESULTAT FOR SKAT
PROFIT /LOSS BEFORE TAX

Skat af arets resultat

Tax on profitioss for the vear
ARETS RESULTAT
PROFIT/LOSS FOR THE YEAR

Forslag til resultatdisponering
Proposed distribution of profit

Ekstraordinzrt udbytte
Extraordinary dividend for the vear
Overfort overskud

Retained earnings

Note 2015 2014
kr. t.kr.
2.757.423 2.434
1 -1.927.520 -1.824
-26.591 -16
803.312 594
4.478 4
-2.098 -20
805.692 578
2 -192.154 ik
613.538 445
0 1.500
613.538 -1.055
613.538 445




BALANCE 31. DECEMBER

BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Andre anlzg, driftsmateriel og inventar
Other fixiures and fittings. tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlegsaktiver

Tangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Deposita
Deposits
Finansielle anlaegsaktiver

Fixed asset investments

ANLAGSAKTIVERTALT
FIXED ASSETS TOTAL

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

lgangveerende arbejder for fremmed regning
Coniract work in progress

Tilgodehavender hos tilknyttede virksomheder

Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Selskabsskat
Corporation tax

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

OMSATNINGSAKTIVER 1 ALT
CURRENT ASSSETS TOTAL

AKTIVER T ALT
ASSETS TOTAL

Note 2015 2014
kr. tkr.

62.465 86

24.412 iy

3 86.877 113

4 489.825 42

13.376 13

503.201 55

590.078 168

1.981.708 1.631

1.306.507 1.165

47.709 401

0 337

0 95

3.335.924 3.629

4.599.981 4.236

7.935.905 7.865

8.525.983 8.033
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

Note 2015 2014
kr. tkr.

PASSIVER
LIABILITIES AND EQUITY

Selskabskapital 80.000 80
Share capital

Overfort resultat 2.273.553 1.660
Retained earnings

EGENKAPITAL 5 2.353.553 1.740
EQUITY TOTAL

Hensattelse til udskudt skat 1.308 3
Provision jor deferred tax

HENSATTE FORPLIGTELSER I ALT 1,308 3
PROVISIONS TOTAL

Leveranderer af varer og tjenesteydelser 3.477.398 3.400
Trade pavables

Geld til tilknyttede virksomheder 0 1.464
Payables to subsidiaries

Selskabsskat 38.371 0
Corporation tax

Anden gzld 1.571.990 600
Other payables

Periodeafgransningsposter 638.464 684
Deferred incone

Modtagne forudbetalinger fra kunder 444.899 142
Long-term prepavments from costumers

Kortfristede gzldsforpligtelser 6.171.122 6.290
Short-term debt

GALSFORPLIGTELSER 1 ALT 6.171.122 6.290
DEBT TOTAL

PASSIVER I ALT 8.525.983 8.033
LIABILITIES AND EQUITY TOTAL

Eventualposter mv. 6
Contingencies, elc.

Pantsatninger og sikkerhedsstillelser 7
Collateral and security

Nertstaende parter og ejerforhold 8
Related parties and ownership

16



NOTER TIL ARSRAPPORTEN
NOTES TO THE ANNUAL REPORT

PERSONALEOMKOSTNINGER
STAFF COSTS

Lenninger

Wages and salaries

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal beskaftigede medarbejdere

Average number of employees

SKAT AF ARETS RESULTAT

TAX ON PROFIT/LOSS FOR THE YEAR
Arets aktuelle skat

Current tax for the year

Arets udskudte skat

Deferrved tax for the year

Regulering af skat vedrerende tidligere ar
Adjustment of tax concerning previous years

2015 2014

k. Lkr.
1.691.061 1.596
236.459 228
1.927.520 1.824
2 2
192.371 145
-1.205 3
988 -15
192.154 133
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NOTER TIL ARSRAPPORTEN

NOTES TO THE ANNUAL REPORT

MATERIELLE ANLAGSAKTIVER
TANGIBLE ASSETS

Kostpris 1. januar 2015
Cost at | January 2015
Tilgang i drets lob
Additions for the year
Afgang i rets lob
Disposals for the vear

Kostpris 31. december 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015

Impairment losses and depreciation at 1 January 2015
Arets afskrivninger

Depreciation for the year

Af- og nedskrivninger 31. december 2015
Impairment losses and depreciation at 31 December 2015

Regnskabsmeessig vaerdi 31. december 2015
Carrying amount at 31 December 2015

Andre anlzg,

driftsmateriel og Indretning af leje-

inventar de lokaler
Other fixtures and Leasehold
fittings, tools and improvements
equipment
100.852 29.110
0 0
0 0
100.852 29.110
14.707 1.787
23.680 2911
38.387 4.698
62.465 24.412
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NOTER TIL ARSRAPPORTEN
NOTES TO THE ANNUAL REPORT

KAPITALANDELE I TILKNYTTEDE VIRKSOMHEDER
INVESTMENTS IN SUBSIDIARIES

Kostpris 1. januar 2015
Cost at 1 January 2013
Tilgang i arets lab
Additions for the vear

Kostpris 31. december 2015
Cost at 31 December 2013

Regnskabsmezessig veerdi 31. december 2015
Carrying amount at 31 December 2015

Kapitalandele i tilknyttede virksomheder specificerer sig saledes:
Investments in subsidiaries are specified as follows:

Stemme- og

2015 2014
Kkr. tkr.
42.200 42
447.625 0
489.825 42
489.825 42

Navn Hjemsted ejerandel  Egenkapital Arets resultat
Name Place of registered office Votes and Equity Net profit/loss
ownership for the year

ERP Sweden AB Sweden 100% 41.265 -72.269
EGENKAPITAL
EQUITY

Selskabskapital ~ Overfort resultat [ alt

Share capital Retained earnings Total

Egenkapital 1. januar 2015 80.000 1.660.015 1.740.015
Equity at | January 2015
Arets resultat 0 613.538 613.538
Net profitiloss for the year
Egenkapital 31. december 2015 80.000 2.273.553 2.353.553

Equity at 31 December 2015

EVENTUALPOSTER MV,
CONTINGENCIES, ETC.

Ingen
None



NOTER TIL ARSRAPPORTEN
NOTES TO THE ANNUAL REPORT

EVENTUALPOSTER MYV. (Fortsat)
CONTINGENCIES, ETC. (continued)

PANTSATNINGER OG SIKKERHEDSSTILLELSER
COLLATERAL AND SECURITY

I|_1gen
None

NARTSTAENDE PARTER OG EJERFORHOLD
RELATED PARTIES AND OWNERSHIP

Ejerforhold
Ownership

Folgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller minimum 5% af

selskabskapitalen:
European Recycling Platform ERP SAS
94 rue Saint Lazare
75009 Paris
France

According to the company's register of shareholders. the following shareholders hold a minimum of 3% of the voting rights

or a minimum of 5% of the share capital:
European Recveling Platform ERP S48
94 rue Saint Lazare
75009 Paris
France



